OVERVIEW OF THE
2023 PROPOSED BUDGET

Prepared hy the City Council Office of Financial Analysis (COFA)
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$16.38 Billion

Summary of Budget Appropriations Proposed
Appropriations 2023
Corporate Fund $5,434.5
Enterprise Funds $3,426.5
Special Revenue Funds $1,129.2
Pension Funds $2,666.7
Debt $680.5
Grants $4,603.9
Appropriations Before Deductions $17,941.3
Proceeds of Debt ($114.6)
Fund Transfers ($1,449.3)
Total Deductions ($1,563.9)

Total Appropriations $16,377.4

Amounts in Millions
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How has Chicago’s budget changed over time?

Summary of Budget Appropriations
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SOURCE: 2019-2021 Budget Ordiances, 2023 Budget Recomendation
NOTES: The amounts displayed for 2022 are revised budget appropriations outlined in the 2023 Budget Recommendation.
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Where does the money come from?

Overview of Proposed 2023 Budget INEFLOWS, by Function Area
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SOURCE: City of Chicago, 2023 Budget Recommendation

NOTES: The Inflows above totals $17,941 million. It does NOT include deductions of $1,564 million, which would bring down the budget to the proposed $16,377 million.
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Where does the money go?

Overview of Proposed 2023 Budget OUTFLOWS, by Function Area

® General Finance Requirements O Infrastructure Services
O Public Safety = Community Services
B Finance & Administration O City Development
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SOURCE: City of Chicago, 2023 Budget Recommendation
NOTES: The Outflows above totals $17,941 million. It does NOT include deductions of $1,564 million, which would bring down the budget to the proposed $16,377 million.
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Property Taxes: Where do they go?

Gross Tax Levy
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in the Property
Tax Levy for
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Questions?

For more, read COFA’s FY23 Analysis of the Annual Proposed Budget

Our website: chicago.gov/COFA
Follow us on Twitter: @ChicagoCOFA



https://www.chicago.gov/content/dam/city/depts/COFA/ProposedBudget/COFA_AnalysisOfAnnualProposedBudget_FY2023.pdf
https://www.chicago.gov/city/en/depts/cofa.html
http://www.twitter.com/ChicagoCOFA

