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To the Commissioners of
Special Service Area #33
Chicago, lllinois

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying statements of financial position of SPECIAL
SERVICE AREA #33 (a taxing district authorized by the City of Chicago) as of December 31,
2013 and 2012, and the related statements of activities and cash flows for the years then
ended, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’'s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of SPECIAL SERVICE AREA #33 as of December 31, 2013
and 2012, and the changes in its net assets and its cash flows for the years then ended, in
accordance with accounting principles generally accepted in the United States of America.

Other Matter

Our audit was performed for the purpose of forming an opinion on the financial
statements as a whole. The schedule of expenditures with budget variances on pages 8
through 10 and the schedule of audit findings on page 11 are presented for the purpose of
additional analysis and are not a required part of the financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information was
subject to the auditing procedures applied in the audits of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the financial statements as a whole. ‘

March 17, 2014
Qak Park, illinois
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SPECIAL SERVICE AREA #33
(a taxing district authorized by the City of Chicago)
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2013 AND 2012

ASSETS -
CURRENT ASSETS 2013 2012

Cash and Cash Equivalents $ 141,438 $ 302,565
Due from City of Chicago 10,117 10,545

Due from Wicker Park & Bucktown
Chamber of Commerce 910 -
Security Deposit 1,250 1,250
Total Assets $ 153,715 $ 314,360

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable $ 62,822 $ 79,963
Total Liabilities 62,822 79,963
NET ASSETS
Unrestricted 90,893 234,397
Total Net Assets ' | 90,893 234,397
Total Liabilities and Net Assets $ 153,715 $ 314,360

The accompanying notes are an integral part of the financial statements.
3
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SPECIAL SERVICE AREA #33
(a taxing district authorized by the City of Chicago)
STATEMENTS OF CASH FLOWS -
YEARS ENDED DECEMBER 31, 2013 AND 2012

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets $ (143,504) $ (173,378)

Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities

Changes in operating assets and liabilities -

Due from City of Chicago 428 28,400
Due (from) to Wicker Park &

Bucktown Chamber of Commerce (910) 242
Accounts Payable (17,141) (18,743)

Net Cash Used in
Operating Activities (161,127) (163,479)

NET DECREASE IN CASH
AND CASH EQUIVALENTS (161,127) (163,479)

CASH AND CASH EQUIVALENTS -
Beginning of Year 302,565 466,044

End of Year $ 141,438 $ 302,565

SUPPLEMENTAL DISCLOSURES OF CASH
FLOW INFORMATION

Interest Expense $ 1,441 $ - 1,368

The accompanying notes are an integral part of the financial statements.
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SPECIAL SERVICE AREA #33
(a taxing district authorized by the City of Chicago)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities - Special Service Area #33 (the Taxing District) is a taxing district
authorized by the City of Chicago located in the Wicker Park & Bucktown
neighborhoods of Chicago, lllinois. It is managed by the Wicker Park & Bucktown
Chamber of Commerce. Its scope of services is to coordinate and supervise various
activities with regard to the area. These services include coordinating marketing and
promotional activities, sidewalk maintenance, beautification activities, and other
technical assistance activities to promote commercial and economic development in
the area. The Taxing District is supported through property taxes levied on
neighborhood residential and commercial properties which are collected by the City of
Chicago. '

Cash and Cash Equivalents - The Taxing District defines cash and cash equivalents
as short term liquid investments such as cash in banks, money markets, and other
financial instruments that can be reduced to cash in thirty days or less. The Taxing
District maintains its cash in bank deposit accounts which, at times, may exceed the
federally insured limits. The Taxing District has not experienced any losses in such
accounts. The Taxing District believes it is not exposed to any significant credit risk on
cash and cash equivalents.

Basis of Presentation - The Organization follows generally accepted accounting
principles specific to non-for-profit accounting. The Organization is required to report
information regarding its financial position and activities according to three classes of
net assets: unrestricted net assets, temporarily restricted net assets and permanently
restricted net assets. At December 31, 2013 and 2012, the Organization had no
temporarily or permanently restricted net assets.

The Taxing District is required to present information regarding its financial position
and activities according to Article 3.07 of the Agreement for Special Service Area #33
between the City of Chicago and Wicker Park & Bucktown Chamber of Commerce.
The Taxing District had unrestricted net assets of $90,893 and $234,397 as of
December 31, 2013 and 2012, respectively.

Revenue Recognition - The Taxing District's financial statements are presented on the
accrual basis of accounting. Revenues are recognized when the amount can be
readily estimated or committed, and the payment is reasonably certain. Expenses
are recorded when incurred.

Income Taxes - The Wicker Park & Bucktown Chamber of Commerce is the service
provider for SSA #33, which is a not-for-profit organization that is exempt from federal
income taxes under Section 501(c)(6) of the Internal Revenue Code and is not
classified by the Internal Revenue Service as a private foundation.




SPECIAL SERVICE AREA #33
(a taxing district authorized by the City of Chicago)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Accounting Estimates - The preparation of financial statements in conformity
with U.S. generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure- of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reported
period. Actual results could differ from those estimates.

Subsequent Events - Subsequent events have been evaluated through March 17,
2014, the date the financial statements were available to be issued.

LINE OF CREDIT

The Taxing District can use a line of credit obtained by the Wicker Park & Bucktown
Chamber of Commerce which expires October 15, 2014. This line of credit has a
maximum principal balance of $200,000 for one year at prime plus 2%. The Taxing
District did not use the line of credit in the years ended December 31, 2013 and 2012.

RELATED PARTY TRANSACTION

The Taxing District's contractor is the Wicker Park & Bucktown Chamber of
Commerce. Most shared expenses are paid separately by each Organization.
However, the Chamber of Commerce is reimbursed for ongoing expenses including
staff fringe benefits and grant funding. During the years ended December 31, 2013
and 2012, the Taxing District paid its contractor $36,514 and $65,619, respectively. As
of December 31, 2013, the Taxing District had $910 due from its contractor.
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SPECIAL SERVICE AREA #33
“(a taxing district authorized by the City of Chicago)
SCHEDULE OF AUDIT FINDINGS
DECEMBER 31, 2013 AND 2012

As part of our audits and request by the Special Service Area Annual Audited
Financial Statement Guidelines prepared by the City of Chicago Department of
Housing and Economic Development, we have read the requirements contained in
the Agreement for Special Service Area #33 between the City of Chicago and Wicker
Park Bucktown Chamber of Commerce and note there are no findings on which to
report the status.
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