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\ Ragland & Associates, LLC

Certified Public Accountants and Management Consultants 15525 South Park / Suite 111 / South Holland, Illinois 60473 / 708-333-0634 / FAX 708-333-6680

INDEPENDENT AUDITORS' REPORT

Board of Directors

Special Service Area #45
Far South CDC - Contractor
Chicago, llinois

We have audited the accompanying financial statements of Far South Community Development, Corp. (Far South
CDC) (a contractor for) Special Service Area # 45 (a taxing district authorized by the City of Chicago), which comprise
the statement of financial position as of December 31, 2013, and the related statements of activities, and cash flows
for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America, this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Far South CDC (a contractor for) Special Service Area # 45 as of December 31, 2013, and the changes in its net

assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Members of the A.LLC.P.A. and Illinois CPA Society



Other Matters

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying schedules of revenues and expenditures with budget variances on pages 18 and 19, is presented for
purposes of additional analysis that are required by the City of Chicago Special Service Area Commission and are not
a required part of the basic financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the financial statements as a while.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April 30, 2014, on our
consideration of Far South CDC (a contractor for) Special Service Area # 45's internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Far South CDC (a contractor for) Speciat Service Area # 45's internal
control over financial reporting and compliance.

Report on Summarized Comparative Information

We have previously audited the Far South Community Development, Corp. (Far South CDC) (a contractor for) Special
Service Area # 45’s 2012 financial statements, and our report dated June 14, 2013, expressed an unqualified opinion
on those audited financial statements. In our opinion, the summarized comparative information presented herein as of
and for the year ended December 31, 2012, is consistent, in all material respects, with the audited financial statements
from which it has been derived.

%CI%GCLML € OuooeLetes ) bl

RAGLAND & ASSOCIATES, LLC
Certified Public Accountants

South Holland, lllinois
April 30, 2014



FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FORY)

SPECIAL SERVICE AREA #45
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2013 and 2012

ASSETS 013 2012
Current Assets:
Cash and Cash Equivalents (Note A-3) $ 27,425 $ 67,464
SSA Receivable (Note A-9) 25,487 107,572
Total Current Assets 52,912 175,036
Other Assets:
Due From Far South CDC (Note A-8) = 9,537
Total Other Assets - 9,537
TOTAL ASSETS 3 52,912 $ 184573

LIABILITIES AND NET ASSETS

Current Liabilities:

Accounts Payable $ 3,162 $ 19,875
Payroll Liabilites 1,212 3,372
Accrued Expenses 2,400 6,000

Total Current Liabilities 6,774 29,247

Other Current Liabilities:

Line of Credit (Note B-2) - 160,000
Total Other Current Liabilities - 160,000
TOTAL LIABILITIES 6,774 189,247
NET ASSETS
Unrestricted (Deficit) (Note A-2) 46,138 (4,674)
Total Net Assets 46,138 (4,674)
TOTAL LIABILITIES AND NET ASSETS $ 52,912 $ 184,573

The accompanying notes are an integral part of these financial statements.



FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)

SPECIAL SERVICE AREA #45

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED DECEMBER 31, 2013

(WITH SUMMARIZED COMPARATIVE FINANCIAL INFORMATION AS OF DECEMBER 31, 2012)

CHANGES IN NET ASSETS:

PUBLIC SUPPORT (Note A-6)
Special Service Area #45

Total Public Support
PROGRAM EXPENSES
1.00 Advertising & Promotion
2.00 Public Way Maintenance
3.00 Public Way Aesthetics
5.00 Fagade Improvements
7.00 Safety Programs
Total Program Expenses
MANAGEMENT & GENERAL
10.00 Personnel Expenses
11.00 Operational & Administrative Support
Total Management & General
Total Expenses
Change In Net Assets (Note A-5)
Net Assets, Beginning of Year
Adjustments to Net Assets (Note A-7)
Adjusted Beginning Net Assets

Net Assets, End of Year (Note A-2)

The accompanying notes are an integral part of these financial statements.

SPECIAL

SERVICE

AREA #45 2013 2012

$ 590,787 $ 590,787 486,540
590,787 590,787 486,540
59,547 59,547 6,150
78,288 78,288 96,000
18,534 18,534 546
20,289 20,289 15,800
130,088 130,088 265,145
306,746 306,746 383,641
100,982 100,982 64,447
36,243 36,243 38,452
137,225 137,225 102,899
443,971 443,971 486,540
146,816 146,816 -
(4,674) (4,674) 2291
(96,004) (96,004) (6,965)
(100,678) (100,678) (4,674)

$ 46,138 $ 46,138 (4,674)




FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION

(A CONTRACTOR FOR)
SPECIAL SERVICE AREA #45

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2013 and 2012

CASH FLOWS FROM OPERATING ACTIVITIES:
Increase (decrease) in net assets (Note A-5)
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities:
Depreciation
(Increase) decrease in current assets:
Receivables
Other assets
Increase (decrease) in current liabilities:
Accounts payable and accrued expenses
Refundable Advances
Other adjustments (Note A-7)

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
(Payments) borrowings made from line of credit (Note B-2)
NET CASH (USED IN) PROVIDED BY FINANCING ACTIVITIES
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR (Note A-3)

SUPPLEMENTAL INFORMATION:

Interest Expense

The accompanying notes are an integral part of these financial statements.

2013 2012
$ 146,816 $ -
82,085 (107,572)
9,537 6,271
(22,473) 9,762
- (179,469)
(96,004) (6,965)
119,961 (277,973)
(160,000) 160,000
(160,000) 160,000
(40,039) (117,973)
67,464 185,437
27,425 $ 67,464
11,631 $ 2,781




FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)

SPECIAL SERVICE AREA #45
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 and 2012

ORGANIZATION

Far South CDC (FSCDC), (a contractor for) Special Service Area #45 is a not-for-profit lllinois corporation exempt
from income tax under Section 501(c) (3) of the U. S. Internal Revenue Code. The Organization which is located
within the boundaries of the City of Chicago serves as coordinator and executor of comprehensive plans designed
to improve the community business district outlined for the SSA through programs which improve the economic
development, aesthetics, marketing and special events for the business district.

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

1.

BASIS OF ACCOUNTING

The financial statements of Far South CDC (FSCDC), (a contractor for) Special Service Area #45 have
been prepared on the accrual basis of accounting. Consequently, revenues are recognized when earned
and expenses when incurred. The significant accounting policies followed are described below to enhance
the usefulness of the financial statements to the reader.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

FINANCIAL STATEMENT PRESENTATION

Financial statement presentation follows the recommendations of the Financial Accounting Standards
Board (FASB) in its Statement of Financial Accounting Standards, Financial Statements of Not-for-Profit
Organizations. Under the terms of that Statement, Special Service Area #45 is required to report
information regarding its financial position and activities according to three classes of net assets, as
applicable: unrestricted net assets, temporarily restricted net assets, and permanently restricted net
assets. The Organization's expenses are reported as general operating expenses disclosed in the
Statements of Activities and Changes in Net Assets. The Organization had unrestricted net assets in the
amount of $46,138 and ($4,674) for the years ended December 31, 2013 and 2012, respectively.

Date of Management’s Review

Management has evaluated subsequent events through April 30, 2014, the date which the financial
statements were available to be issued.

Comparative Financial Statements

The financial statements include certain prior-year summarized comparative information in total but not by
net asset class or functional expense categories. Such information does not include sufficient data to
constitute a presentation in conformity with generally accepted accounting principles. Accordingly, such
information should be read in conjunction with the Organization’s financial statements for the year ended
December 31, 2012, from which the summarized information was derived.



5.

CASH AND CASH EQUIVALENTS

For purposes of the Statements of Cash Flows, the Organization considers all cash in bank checking
accounts highly liquid with maturities of three months or less to be cash equivalents. The Organization has
no investments as of December 31, 2013 and 2012.

DONATED GOODS AND SERVICES

In accordance with the requirements of Statement of Financial Accounting Standards (SFAS) Accounting
for Contributions Received and Contributions Made, donated goods or facilities are reflected as
contributions in the financial statements at fair value.

INCOME TAX STATUS

The Organization is exempt from federal income tax under Section 501 (c) (3) of the Internal Revenue Code.
However, income from certain activities not directly related to the Organization's tax-exempt purpose is
subject to taxation as unrelated business income. During fiscal year 2012, there was no unrelated
business income. Accordingly, no provision for income taxes has been made. In addition, the
Organization qualifies for the charitable contribution deduction under Section 170(b) (1) (A) and has been
classified as an organization that is not a private foundation under Section 509(a) (2).

Uncertainty Income Tax Position

While there is no unrelated business income for the current year and related income taxes, the term “tax
position” as used in the FASB interpretation refers to a position in a previously filed tax return or a position
expected to be taken in a future tax return that is reflected in measuring current or deferred income tax
assets and liabilities for interim or annual periods. The term “tax position” also encompasses, but is not
limited to:

A decision not to file a tax return

An allocation or a shift of income between jurisdictions

The characterization of income or a decision to exclude reporting taxable income in a tax return
A decision to classify a transaction, entity, or other position in a tax return as tax-exempt

While this disclosure may not have immediate applicability to the Organization’s assets, it is required for full
disclosure for any tax uncertainty that may arise from possible income tax transactions.

PUBLIC SUPPORT AND REVENUE

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
support, depending on the existence and/or nature of any donor-imposed restrictions.

Support that is restricted by the donor is reported as an increase in unrestricted net assets if the restriction
expires in the reporting period in which the support is recognized. All other donor-restricted support is
reported as an increase in temporarily or permanently restricted net assets, as applicable, depending on the
nature of the restriction. When a restriction expires (i.e., when a stipulated time restriction ends or purpose
restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted net assets and
reported in the Statement of Activities as net asset released from restrictions. Federal grant awards (direct
and pass-through) are classified as refundable grant advances payable until expended for the purposes of
grants since they are conditionat promises to give.



ADJUSTMENTS, TRANSFERS, AND OTHER INCREASES (DECREASES) IN NET ASSETS

Other decreases in net assets for the year ended December 31, 2013 resulted from changes in the other
assets and liabilities due to overstatements/understatements in the prior year, netting ($96,004).

Other decreases in net assets for the year ended December 31, 2012 resulted from changes in the other
assets and liabilities due to overstatements/understatements in the prior year, netting ($6,965).

RELATED PARTY TRANSACTIONS

Special Service Area # 45 shares office space, equipment and staff through its affiliation with the Far South
CDC. Special Service Area # 45 advanced FSCDC funds to satisfy financial obligations and/or further the
objectives of its mission. The amount Due From Far South CDC as of December 31, 2013 and 2012 is $0
and $9,537, respectively. On June 19, 2013, Far South CDC wrote a check for the $2,537 to pay off these
amounts owed from the SSA fund.

SSA RECEIVABLE

SSA Program revenue is recognized when expenses are incurred. Far South CDC receives advances
from SSA # 45 to spend on various program expenses. For the years ended, December 31, 2013 and
2012, Far South CDC had a receivable due from the City of Chicago SSA of $25,487 and $107,572,
respectively.

NOTE B - COMMITMENTS AND CONTINGENCIES

1.

REFUNDABLE ADVANCE

There was no activity for Refundable Advances for the year ended December 31, 2013.

As of December 31, 2012, Far South CDC (a contractor for) Special Service Area # 45 had expended the
balance of the refundable advance.

LINE OF CREDIT

Far South CDC (a contractor for) Special Service Area # 45, has a $175,000 Line of Credit with Harris
Bank. itis a revolving line of credit at an interest rate of 6%. !t is guaranteed by the City of Chicago and
with all of Far South CDC's assets as collateral. It is to be used in conjunction with SSA # 45. The

$160,000 was used on the line of credit for the year ended, December 31, 2012. As of December 31,
2013, the total line of credit became mature and was paid off by SSA #45 for a balance due of $0.

10



FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)

SPECIAL SERVICE AREA #45
SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS

YEAR ENDED DECEMBER 31, 2013

FIINDING 2012-01

Far South CDC (a contractor for) Special Service Area # 45— Contractor withdrew funds from Special Service
Area #45's checking account based upon the budget plan, but prior to expenditures actually being incurred for
Special Service Area #45. This resulted in a $9,537 receivable due to Special Service Area #45 from the

contractor at December 31, 2012.

2013 STATUS

Far South CDC (a contractor for) Special Service Area # 45— Contractor is now in compliance with the Method
of Payment requirement. In June 2013, Far South CDC wrote a check out of CDC’s funds, paying off the
entire $9,537, with no further borrowings of SSA money to pay Far South CDC’s expenses. Not repeated,
deficiency corrected.

FINDING 2012-02 — CONTROL DEFICIENCY
Far South CDC (a contractor for) Special Service Area # 45 — Contractor did not record several year-end accruals
for expenses for the month of December 2012, leading to the organization failing to record substantial SSA

receivables and revenue for the year ended, December 31, 2013.

2013 STATUS

Far South CDC (a contractor for) Special Service Area # 45— Contractor has recorded all expenses and revenue
accruals as of December 31, 2013. Not repeated, deficiency corrected.

11



\ Ragland & Associates, LLC

Certified Public Accountants and Management Consultants 15525 South Park / Suite 111 / South Holland, Illinois 60473 / 708-333-0634 / FAX 708-333-6680

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors

Special Service Area #45
Far South CDC - Contractor
Chicago, lllinois

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of Far South Community Development Corp. (a
contractor for) Special Service Area # 45, which comprise the statement of financial position as of December 31,
2013, and the related statements of activities, and cash flows for the year then ended, and the related notes to the
financial statements, and have issued our report thereon dated April 30, 2014.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Far South Community
Development Corp. (a contractor for) Special Service Area # 45.'s internal control over financial reporting (internal
control) to determine the audit procedures that are appropriate in the circumstances for the purpose of expressing
our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Far South Community Development Corp. (a contractor for) Special Service Area # 45's internal control.
Accordingly, we do not express an opinion on the effectiveness of Far South Community Development Corp. (a
contractor for) Special Service Area # 45’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Far South Community Development Corp. (a contractor
for) Special Service Area # 45's financial statements are free from material misstatement, we performed tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

12
Members of the A.I.C.P.A. and Illinois CPA Society



Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
result of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

ok & Cuxepcwatan, kAL

RAGLAND & ASSOCIATES, LLC
Certified Public Accountants

South Holland, lllinois
April 30, 2014
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SUPPLEMENTAL INFORMATION

14



FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)

SPECIAL SERVICE AREA #45
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED DECEMBER 31, 2013

SECTION 1 - SUMMARY OF AUDITOR'S RESULTS

Financial Statements
Type of auditor's report issued: Unqualified
Internal control over financial reporting:
Material weakness(es) identified? yes X no
Significant deficiency(ies) identified
that are not considered to be

material weakness(es)? yes X none reported

Noncompliance material to financial
statements noted? yes X no

Auditor Statement
We (Ragland & Associates, LLC) have read and understand the necessary audit requirements contained in the

Service Provider Agreement. Accordingly, based on our audit, the following exception (Finding 2013-1) was noted
during the year ended December 31, 2013 audit.
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SECTION Il - FINANCIAL STATEMENT FINDINGS

FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)
SPECIAL SERVICE AREA # 45

BASIC FINANCIAL STATEMENT FINDING
CASH DISBURSEMENTS
YEAR ENDED DECEMBER 31, 2013

FINDING 2013-01 — CONTROL DEFICIENCY

Far South CDC (a contractor for) Special Service Area # 45 did not follow cash disbursement policies and
procedures.

Condition

During our testing, we noted that the Organization did not have receipts and/or invoices stamped “Paid” for twenty-
five (25) out of twenty-five (25) or 100% of cash disbursements selected for testing.

Cause

Far South Community Development, Corp. (Far South CDC) (a contractor for) Special Service Area # 45 did not
adhere to existing protocol and system of internal accounting controls (as established by GAAP) as it pertains to
accounting, reporting and monitoring of the Organization’s cash disbursements. Plus, the Organization went from
an outside accountant, preparing and tracking the cash disbursements to handling the cash disbursements in-
house.

Criteria

Sufficient internal accounting controls should be in place and operating effectively to enable management to
account and report accurate financial data, consistent with assertions of management, in a timely manner and in
accordance with GAAP.

Effect

Lack of sufficient internal accounting controls over cash disbursements could lead to duplicate payments and
unknown or ineligible expenses paid with Special Service Area funding.

Recommendation

Monitor compliance with internal accounting policies and procedures as it pertains to accounting, financial

reporting and monitoring of the cash disbursements. Ensure that your procedure for writing checks has a step to
mark or stamp the invoices and/or receipts paid.

16



THE FAR SOUTH CDC

An lllinois Not-For-Profit Community Development Corporation
9923 South Halsted St., Suite D
Chicago, lllinois 60628-1035

Phone: (773) 941-4833
Fax: (773) 941-5252
info@farsouthcdc.org
www.farsouthcdc.org

Corrective Action

Far South Community Development Corporation
Financial Statement Findings — Auditee Response
Year Ended December 31, 2013

The Far South Community Devélopment Corporation concurs with the findings listed in the
audit report 2013-01.

Finding 2013-01

During our testing, we noted that the Organization did not have receipts and/or invoices stamped “Paid” for twenty-
five (25) out of twenty-five (25) or 100% of cash disbursements selected for testing.

The Far South CDC will adhere to the auditor’s suggestion and monitor compliance with
internal financial policies and procedures as it pertains to accounting and record keeping.
To prevent duplication of cash disbursements, the Far South CDC will stamp PAID for all
SSA45 cash disbursements/ transactions moving forward.

17



8l

(568'22) 000'882 G¥71'G9Z (z16'PEL) 000'69Z 880'0€ |
G¥L'Ge 000'0¥Z S¥L'Goz (zLe'PEL) 000'69Z 880°'0€L
(000'8t) 000'gt - £ c =
(o0Z'vL) 000'0E 008'Gl (1L12'6) 000°'0E 682'0Z
(ooz'vL) 000'0¢ 008'Gl (LLL'8) 000'0¢ 682'0C

i 000'61 - - - -
(ooo'61L) 00061 - - = =
(PS¥'79) 000'G9 ors (997'G) 000'¥Z ¥£G'81L
(rsv'sl) 000'02 obg - s -
(oo0'0L) 000'0i - = = G
(oo0'0L) 0000l - - - =

- = - $€S'6 000'6 peg'sl
(oo0'se) 000'sZ = (000'G1) 000'GL =

= 000'96 000'96 (Z11'62) 000'801 8982'8.

® 000'96 000'96 (z12'62) 000°801 887'8/
(058'61) 000'92 0S1'9 (esy'01) 000'0. /¥S'6S
(000'9) 000'9 = (est) 000'09 L¥G'6S
(ooo‘0l) 0000l ] = = o
(0s8'e) 00001 051'9 (ooo'0l) 00001 -
(sz9‘691) 591°959 ovs‘osy (s9zvolL) $ 750's69 $ 181°06S $
(Gzo'69L) $  G91'959 $ orsosyr ¢ (soz'+v0l) $ Z50'669 $ /87065 3
IONVIIVA 1354ang IvNLoVY IONVIHVA IIoang IvN1oVv
(M3ann) St # VNV (¥43ann) St# VIV

¥3A0 IDIAN3S y3IANO ERILYVELS

TvID3dsS IvID3adS

Zi0zZ ‘L€ ¥39INID3a

€102 ‘L€ ¥39n3o03a

"sjuBLWIBIEIS [BIDUBUY 953U} JO Hed [eibajul ue ale sajou Bulkuedwosoe sy

swelboid A1ejes - 00/ 1BI01L

102117 18PIA0Id B0IAISS 60°L
1010BIUOD-gNS AlINOaS 2072
sejowe) ‘AINg ABAA 2lland LO°Z

sweiboig f1ajes 002

sjuswaAoidw) speded - 00'G |eJ0L
welboig Juswaoueyuy spede 10°S
sjuswaaosdwi spedeq4 00°S

UONOBIJIY/UONUIaY JUBUS] - 00V B1OL
Bunaxien aus 0v
uoljdEIIY/UONIUSISY JURUS] 00D

solauisay ABAA 9lland - 00°E [e10L

10241 J9pIAOIH S2IAI8S /0
Huideospuen S0

Uy dland ¥0'€
abeuBig/BuipuiAe €0°€
suonelodaq AeplioH 20°¢
slauueg aAllelo2q 10°€

sonayisay Aem dlidnd 00°¢
aoueusiuiey AepA Dlldnd - 002 1BI0L
10911 JopIADId 3DINSS vLe
Buiues|D Memapis s0'¢
aouruajuley Aepp o11qnd 0072

uonowold B BuiseApy - 00'L 18301

10811 JapInold 0IAI8S 101
ABojouyos ] /8USqOM 90°L
sjusAz fepeds €0l
sleualey wd €0'L
uopowoud g BuisieApy  00°L
:$3UNLIANIdX3

anNuUaAdy [ejo |

Gy # SnuaAay a0IAIRG [e10adg
‘SIANNIAIN™

2102 ANV €102 ‘L€ ¥36N3030 G3AN3 SAUVIA IHL ¥OA
AVNLOV 'SA 139aN8 - STUNLIANIIXI ANV SINNIATY 40 S3TNAIHOS

SPh# VYUV SIDIANIS TVIOIdS

(4O4 YOLOVYLNOD V)
NOILVYOJdY0OD INJWJOTIAIA ALINNWINOD HLNOS ¥V



6l

S)USWISIE]S [BIDURUY 8SaY) JO Lied |e1bajul ue ale sajou BulAueduwoooe syl

SINNIAIYH ¥IAO SFINLIANIAXI JO $S30X3 LIAN
[A3er4

1oy Buipuny jo Buipoys 0} anp §pa1D JO SUIT JO JuswAed
SITUNLIANIIXI H3IHLO

(S3aASNIAdXT) ¥IAO SINNIAIY 40 SSIOXA 13N

SIMNLIANIAIX3 TvV10L
uona9|0D SsO1-0021L IR0
uonos|0D sso ooctL
uono3)|oD Sso1  00°2L
S1S0D UoHEBASIUILUPY - 00" L L 1B10L
sosuadx3] 1sal9u|

(oo0’6L) _ $ - -
- % - -
(ooo‘6L)  $ = #
(gz9'051L) G91'959 ovs'ost
(00.'v) 00.L'v =
(00L'p) 00.L'¥% =
(g6c'c) 0S8 LY Zsy'se
18/lc = 18,2
fAd" - Al
(00s'L) 00s'L -
2ZLL 0.2 218'L
(009) 00S =
(res'L) 000'Z oLt
(6.1'1) 00s'L Lz
(ooo'e) 000'c =
(682) 000'9 LLL's
w2 000'c e
004 009'LL 00Ee'ZH
- 000't 000'v
(000°2) 000'8 000'9
(891 L L) S19'G. Lyy'v9
(ozs'9) oe6'0L 0L0'%
(yze'L) S8lL'Ls 19861
(vze'z) oos‘cl 9/5'0L
(000'01) 000'0L -
(0o0'0L) 000'0l =
IONVIGVA 13o5ang AvNLOV
(d3ann) SPh# VUV
"3no ADIAY3S
aviD3ds

210z ‘1€ ¥y3gw3oaa

{6Lc°cE) gog'ez__$  (wsL'el) $
(oo0'091) - $ (oo0‘091) $
129°921 gog’'sz ¢ 918°9¥1 $

(988'0€2) 2’999 Li6'ehy

(005'v) 00S'v =

[GRERD) 00S't -

(299'8) 0L6'vP £y2'9e
LE9LL = 1€9°LL
Lot - €10’}

(0o0s°L) 005'L =

(rv9) 052 901

(6s€) 00S Ll

(009) 009 -

(00g) oog -

(009'tL) 009'L -

(oov'9) oot'9 -

(og6'c) 000 05

(egz'e) 099'6l /6E'PL
S0l 000 SOL't

(o08) 009's 008t

(sov'2l) »E8'P0L 286001
€19'8 - €198

(66¥'6) eslL'ze 099'zl

- G29'8S 519'8S

(996°2) 000've Pe0‘LZ

(000'G1) 000'sl =

(000°G1) 000'sl -

IDNVINVA 13oang vNLOvY
(¥aann) Sh# vauv
¥3INO JDIAMAS
IvID3adS

€102 ‘1€ ¥3dn3o3a

SNOaus||aosIN €L 0l
uonepaidagauawdinbg Jayio zZL'olL
Hoddng ‘ulwWpYy JSPINOId DOIAISS oL oL
auoydsd 2001
aouedwon/Buoyuopy eLLl
sabieypD a01A9G ® 5994 Mueg ZLLL
suonduosgng g sang LLTLY

sasuadx3z Bunesiy  €0°0L-0L'LL

abeisod 80'0L-80°LL

uonesidng pue Bunuud  60°0L-80°LL

aseaT/ ey Juswdinbg WO $00L-L0'LL

soiddng 820  90°0L-90°L L

sannN g jusy-AouednodO  S00L-vOLL

sa94 Bugunoooy/Buideaxjoog  Z0'0L-€0'L 1

seo4 UpPNY  LOOL-ZO'LL

S§)1S0D uonensiuwiwpy 00°LL
sasuadxg |[auuosiad - 00°0L 1BIOL

uag abul{ @ saxe |-sasuadx] |puuosiad 6001l
dng aAeJIS|UIWPY-Sasuadx] |suUosIad €00l
1BUy welbord yYSS-sasuadxg |auuosiad 2001
1030211 anINoex3-sasuadxy |[UU0SIad L0°0L

sasuadx3g jauuosiad 0001

Bujuueld wIsIA - 00°8 [B10L

1021 19pINOIH 92INIBS
Buuue|d 1215\

Buluueld 101181 00°8
SIHNLIANIIXT

Z10Z ANV €102 ‘L€ ¥ALIN3DI3A A3AN3 SHVIA IHL JO4

(MO HOLOVYINOD V)
NOLLYHOJYOD LNINDOTIAIA ALINNWINOD HLNOS dv4

pPanuaUoD-TVNLOV "SA 139AN9g - SIANLIANIHX3I ANV INNIATY 4O S3INAIHOS
St# v3aYV SIADIANTS TVIOAdS

L0'8
ro'8



FAR SOUTH COMMUNITY DEVELOPMENT CORPORATION
(A CONTRACTOR FOR)

SPECIAL SERVICE AREA #45

EXIT CONFERENCE
YEAR ENDED DECEMBER 31, 2013

An exit conference was held on April 30, 2014 and this report was discussed with Organization personnel. Those in attendance
were:

Special Service Area #45
(Far South CDC - Contractor)

Names Title
Abraham Lacy Executive Director

Ragland & Associates, LLC

Names Title

Kymberly Buchanan, CPA General Manager
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