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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Name of Municipality: Chicago 

County: Cook 

Unit Code: 016/620/30 

First Name: Andrew J. 

Address: City Hall 121 N. LaSalle 

Telephone: (312) 744·0025 

E.Mail: TIFReports@cityofchicago.org 

Reporting Fiscal Year: 2010 

Fiscal Year End: 12/31 12010 

Last Name: Mooney 

Title: TIF Administrator 

City: Chicago, IL Zip: 60602 

I attest to the best of my knowledge, this report of the redevelopment project areas in: 

CityNiliage of Chicago is complete and accurate at the end of this reporting 
Fiscat year under the Tax Increment Allocation Redevetopment Act [65 ILCS 5/11-74.4-3 et. seq.] 

Or the Industrial Jobs Recovery Law [65ILCS 5/11-74.6-10 et. seq.] 

t1I7-t 7- 2<)l1t 
ftstrator Date Written signature of TIF Admi 

1 

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1,5)*) 

Name of Redevelopment Project Area Date Designated Date Terminated 
10SthIVincennes 101312001 1213112025 
111 th StreetJKedzie Avenue Business District 912911999 912912022 
119th and Halsted 21612002 1213112026 
119thll·57 111612002 1213112026 
126th and Torrence 1212111994 1212112017 
134th and Avenue K 311212008 1213112032 
24th/Michigan 712111999 712112022 
26th and King Drive 111112006 1213112030 
35th and Wallace 1211511999 1213112023 
35th/Halsted 111411997 1213112021 
35th/State 111412004 1213112028 
40th/State 311012004 1213112028 

43rd/Cottage Grove 71811998 1213112022 
45thIWestern Industrial Park Conservation Area 312712002 1213112026 
47th/Ashland 312712002 1213112026 
47th/Halsted 512912002 1213112026 
47th/King Drive 312712002 1213112026 
47th/State 712112004 1213112028 
49th StreeUSt. Lawrence Avenue 111011996 1213112020 
51sU Archer 511712000 1213112024 
53rd Street 111012001 1213112025 
60th and Western 51911996 51912019 

*AII statutory citations refer to one of two sections of the Illmols Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 
e\. seq,] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 e\. seq.] 
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Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

63rd/Ashland 

63rd/Pulaski 

67th/Cicero 

69th/Ashland 

71st and Stony Island 

72nd and Cicero 

73rd and Kedzie 

73rd/University 

79th and Cicero 

79th Street Corridor 

79th Street/Southwest Highway 

79thNincennes 

83rdiStewart 

87th/Cottage Grove 

89th and State 

95th and Western 

95th Street and Stony Island 

Addison Corridor North 

Addison South 

Archer Courts 

Archer/ Central 

ArcherlWestern 

Armitage/Pulaski 

Austin/Commercial 

Avalon Park/South Shore 

Avonda!e 

Be!monU Central 

BelmonUCicero 

Bronzevi!!e 

Bryn Mawr/Broadway 

Calumet Avenue/Cermak Road 

Calumet River 

Canal/Congress 

Central West 

Chatham-Ridge 

Chicago/ Kingsbury 

Chicago/Centra! Park 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

3/29/2006 12/31/2030 

5/17/2000 12/31/2024 

10/212002 12/31/2026 

11/312004 12/31/2028 

10/711998 10/7/2021 

11/1711993 11/17/2016 

11/1711993 11/1712016 

9/13/2006 12/31/2030 

618/2005 12131/2029 

718/1998 7/8/2021 

10/3/2001 12131/2025 

9/27/2007 12/31/2031 

3/31/2004 12/31/2028 

11/13/2002 12/31/2026 

411/1998 4/1/2021 

7/13/1995 7/13/2018 

5/16/1990 12/31/2014 

614/1997 6/4/2020 

5/9/2007 12131/2031 

511211999 12/31/2023 

511712000 12/31/2024 

2/11/2009 12/31/2033 

611312007 12/31/2031 

912712007 12/31/2031 

713112002 12/31/2026 

7/29/2009 12/31/2033 

1/12/2000 12/31/2024 

1/12/2000 12/31/2024 

11/4/1998 12/31/2022 

12/11/1996 12/11/2019 

7/29/1998 7/29/2021 

3/10/2010 12/31/2034 

11/12/1998 12/31/2022 

211612000 12/31/2024 

12/18/1986 12/31/2010 (1) 

4/1212000 12/31/2024 

212712002 12/31/2026 

Chicago Lakeside Deve!opment - Phase 1 (USX) 5/12/2010 12/31/2034 

Chinatown Basin 12/18/1986 12/31/2010 

Cicero/Archer 511712000 12/31/2024 

Clark Street and Ridge Avenue 9/2911999 9/29/2022 

Clark/Montrose 7/7/1999 7/7/2022 

Commercia! Avenue 11113/2002 12/31/2026 

Devon/Sheridan 313112004 12/31/2028 

(1) This T!F has been terminated; however, the sales tax portion continues to exist for the so!e purpose of servicing outstanding 
obligations which may be retired early at which point the sales tax portion will also terminate. 
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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Name of Municipality: Chicago 

County:Cook 
Unit Code: 016/620/30 

DevonlWestern 

Diverseyl Narragansett 

Division/Homan 

Division/North Branch 

Division-Hooker 

Drexel Boulevard 

Eastman/North Branch 

Edgewater/ Ashland 

Elston/Armstrong Industrial Corridor 

Englewood Mal! 

Englewood Neighborhood 

Ewing Avenue 

Forty-first Street and Dr. Martin Luther King, Jr. Drive 

Fullerton/ Milwaukee 

Galewood/Armitage Industrial 

Goose Island 

Greater Southwest Industrial Corridor (East) 

Greater Southwest Industrial Corridor (West) 

Harlem Industrial Park Conservation Area 

Harrison/Central 

Hollywood/Sheridan 

Homan/Grand Trunk 

Homan-Arthington 

Howard-Paulina 

Humboldt Park Commercial 

Irving Park/Elston 

Irving/Cicero 

Jefferson Park Business District 

Jefferson/ Roosevelt 

Kennedy/Kimball 

Kinzie Industrial Corridor 

Kostner Avenue 

Lake Calumet Area Industrial 

Lakefront 

Lakeside/Clarendon 

LaSalle Central 

Lawrence/ Kedzie 

Lawrence/Broadway 

Lawrence/Pulaski 

Lincoln Avenue 

Lincoln-Belmont-Ashland 

Little Viltage East 

Little Village Industrial Corridor 

Madden/Wells 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

11/3/1999 12/31/2023 

2/5/2003 12/31/2027 

6/2712001 12/31/2025 

3/15/1991 3/15/2014 

7/10/1996 7/10/2019 

7/10/2002 12/31/2026 

10/7/1993 10/7/2016 

10/1/2003 12/31/2027 

7/19/2007 12/31/2031 

11/29/1989 11/29/2012 

6/27/2001 12/31/2025 

3/10/2010 12/31/2034 

7/13/1994 7/13/2017 

2/16/2000 12/31/2024 

7/7/1999 7/7/2022 

7/10/1996 7/10/2019 

3/10/1999 12/31/2023 

4/12/2000 12/31/2024 

3/14/2007 12/31/2031 

7/26/2006 12/31/2030 

11/7/2007 12/31/2031 

12/15/1993 12/15/2016 

2/5/1998 2/5/2021 

10/14/1988 12/31/2012 

6/27/2001 12/31/2025 

5/13/2009 12/31/2033 

6/10/1996 12/31/2020 

9/9/1998 9/9/2021 

8/30/2000 12/31/2024 

3/12/2008 12/31/2032 

6/10/1998 6/10/2021 

11/5/2008 12/31/2032 

12/13/2000 12/31/2024 

3/27/2002 12/31/2026 

7/21/2004 12/31/2028 

11/15/2006 12/31/2030 

2/16/2000 12/31/2024 

6/27/2001 12/31/2025 

2/27/2002 12/31/2026 

11/3/1999 12/31/2023 

11/2/1994 11/2/2017 

4/22/2009 12/31/2033 

6/13/2007 12/31/2031 

11/6/2002 12/31/2026 
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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA 

Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

Madison/Austin Corridor 

Michigan/Cermak 

Midway Industrial Corridor 

Midwest 

Mon1c1are 

Montrose/Clarendon 

Near North 

Near South 

Near West 

North Branch (North) 

North Branch (South) 

North Pullman 

North-Cicero 

Northwest Industrial Corridor 

Ogden/Pulaski 

OhiolWabash 

Pershing/King 

Peterson/ Cicero 

Peterson/ Pulaski 

Pilsen Industrial Corridor 

Portage Park 

Pratt/Ridge Industrial Park Conservation Area 

Pulaski Corridor 

Randolph and Wells 

Ravenswood Corridor 

Read-Dunning 

River South 

River West 

Roosevelt/Canal 

Roosevelt/Cicero 

Roosevelt/Racine 

Roosevelt/Union 

Roosevelt-Homan 

Roseland/Michigan 

Sanitary Drainage and Ship Canal 

South Chicago 

South Works Industrial 

Stevenson/Brighton 

Stockyards Annex 

Stockyards Industrial Commercial 

Stockyards Southeast Quadrant Industrial 

Stony Island Avenue Commercial and Burnside Industrial Corridors 

Touhy/Western 

Weed/Fremont 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 /2010 

9/29/1999 12/31/2023 

911311989 12/31/2013 

211612000 12/31/2024 

511712000 12/31/2024 

8/30/2000 12/31/2024 

6/30/2010 12/31/2034 

713011997 7130/2020 

11/28/1990 12/31/2014 

312311989 12/31/2013 

712/1997 12131/2021 

215/1998 2/5/2021 

6/30/2009 12/31/2033 

713011997 7/30/2020 

12/2/1998 12/2/2021 

41912008 12131/2032 

6/7/2000 12131/2024 

915/2007 12131/2031 

211612000 12/31/2024 

211612000 12/31/2024 

6/10/1998 12/31/2022 

919/1998 9/9/2021 

6/23/2004 12/31/2028 

619/1999 6/9/2022 

6/9/2010 12131/2034 

319/2005 12131/2029 

111111991 12/31/2015 

713011997 7/30/2020 

1/10/2001 12/31/2025 

311911997 12/31/2021 

215/1998 2/5/2021 

1114/1998 12/31/2022 

511211999 5/12/2022 

12/5/1990 12/31/2014 

111612002 12/31/2026 

712411991 7/24/2014 

4/12/2000 12/31/2024 

11/311999 12/31/2023 

411112007 12/31/2031 

12/11/1996 12/31/2020 

319/1989 12131/2013 

212611992 2/26/2015 

6/10/1998 6/10/2033 

9/1312006 12/31/2030 

118/2008 12131/2032 
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Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

West Grand 

West Irving Park 

West Pullman Industrial Park 

West Ridge-Peterson Avenue 

West Woodlawn 

Western Avenue North 

Western Avenue Rock Island 

Western Avenue South 

Western/Ogden 

Wilson Yard 

Woodlawn 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

611011996 611012019 

111212000 1213112024 

311111998 311112021 

1012711986 1213112010 

511212010 1213112034 

111212000 1213112024 

21812006 1213112030 

111212000 1213112024 

21511998 21512021 

612712001 1213112025 

112011999 112012022 



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.] 

Name of Redevelopment Project Area: Fullerton/Milwaukee Redevelopment Project Area 
Primary Use of Redevelopment Project Area*: Commercial 
If "Combination/Mixed" List Component Types: 
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one): 
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law 

No Yes 

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State 
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)] 

X If yes please enclose the amendment labeled Attachment A 
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of 

I'w,j'< the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-

·~{~~J,if 22 (d) (3)] 
X Please enclose the CEO Certification labeled Attachment B 

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 0\j;:. 
5/11-74.6-22 (d) (4)] ·0, ~~0;:t 

X Please enclose the Legal Counsel Opinion labeled Attachment C 
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including 
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65 
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)] 

X If yes please enclose the Activities Statement labeled Attachment D 
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of 
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65 
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)] 

X If yes please enclose the A~reement(s) labeled Attachment E 
Is there additional information on the use of all funds received under this Division and steps taken by the 
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 
5/11-74.6-22 (d) (7) (D)] 

X If yes, please enclose the Additional Information labeled Attachment F 
Did the municipality's TIF advisors or conSUltants enter into contracts with entities or persons that have 
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65 
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)] 
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X 
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)] 

X If yes please enclose the Joint Review Board Report labeled Attachment H 
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 
5/11-74.6-22 (d) (8) (A)] 

X If yes please enclose the Official Statement labeled Attachment I 
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation 
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8) 
(B) and 5/11-74.6-22 (d) (8) (B)] 

X If yes please enclose the Analysis labeled Attachment J 
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation 
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2) 
If yes, please enclose Audited financial statements of the special tax allocation fund 

X labeled Attachment K 
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into 
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)] 
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled 

X Attachment L 
IA list ot all Intergovernmental agreements In ettect In I- Y 201 U, to wnlcn me mUnicipality IS a part, ana an 
accounting of any money transferred or received by the municipality during that fiscal year pursuant to 
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)] 
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X 
* Types Include: Central Business District, Retail, Other Commercial, Industnal, ReSidential, and Combination/Mixed. 

FY 2010 Section 2 



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5)) 

Provide an analysis of the special tax allocation fund. 

Fund Balance at Beginning of Reporting Period 

Revenue/Cash Receipts Deposited in Fund During Reporting FY: 

Property Tax Increment 

State Sales Tax Increment 

Local Sales Tax Increment 

State Utility Tax Increment 

Local Utility Tax Increment 

Interest 

Land/Building Sale Proceeds 

Bond Proceeds 

Note Proceeds 

Transfers in from Municipal Sources (Porting in) 

Private Sources 
Rental Revenue 

Total Amount Deposited in Special Tax Allocation 

Fund During Reporting Period 

Cumulative Total Revenues/Cash Receipts 

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 

Transfers out to Municipal Sources (Porting out) 

Distribution of Surplus 

Total Expenditures/Disbursements 

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS 

FUND BALANCE, END OF REPORTING PERIOD 

Reporting Year I Cumulative * 

, $ 17,687,398 , 

7,079,794 $ 37,543,056 

18,305 

33,709 

26,658,519 35,769,001 

700,000 

52,044 

44,681 

33,835,008 I 

74,064,101 I 

9,899,6481 

1,000,000 I 

10,899,648 I 

22,935,360 I 

, $ 40,622,758 I 

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3 

% of Total 

51% 

0% 

0% 

0% 

0% 

0% 

0% 

48% 

1% 

0% 

0% 

0% 

100%1 

• Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the 
respective Project Area. Cumulative figures for the categories of 'Interest,' 'Land/Building Sale Proceeds' and 'Other' may not be fully 
available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City's records retention 
policy, or (ii) the availability of records only from January 1, 1997 forward. 

FY 2010 TIF Name: Fullerton/Milwaukee Redevelopment Project Area 



SECTION 3.2 A· (65ILCS 5/11·74.4·5 (d) (5) and 651LCS 5/11·74.6·22 (d) (5)) 
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED 

Category of Permissible Redevelopment Cost [65 ILCS 5/11.74.1.3 (q) and 65 ILCS 5/11·74.6·10 (0)] 

1. Costs of studies, administration and professional services-Subsections (q)(1) and (0) (11 

2. Cost of marketinQ sites-Subsections (q)(1.6) and (0)(1.6) 

Reporting Fiscal Year 

'i> .' i>·,.·..I .. , :;;~t • 
. ,(;.). ,e.; .'i;... ~./.;; 

$ 132,506 

$ -
3. Property assembly, demolition, site preparation and environmental site improvement costs.>.);;:;>. i( .• "; .......; .• '» .i·'; .. ';;".i;";'i 
Subsection (q)(2), (0)(2) and (0)(3) ; i.i.·';";·"· ";;" ';.;i·\/;;;~;';;"·Lf;i~);;!;V; 

521,875 .i.' i .••. ,.· •.•. :;' ·i.];;;:,·.:;;',' '. 

$ 521,875 
4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of eXisting PUblic):,.,'.:\" \' '.ii' ,. '.,; .;'yr· 
buildings. Subsection (q)(3) and (0)(4).,.it:). '/0> . ;'.' .•... .. ;.;.;;"'; i'.;. 

3,480,347 •• ).' . ,...Y, ;\.\/;'. 

$ 3,480,347 
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5) '.' •.. i .• ·; ..•.. ,;(.) '. ;\,6'.»:.;; •. ','(;. 

4,660,054;;;; "';';': .. :.: 

$ 4,660,054 

6. Costs of removing contaminants required by environmental laws or rules (0)(6) _ Industrial Jobs .,i·< ';;i';~';":;;.' .";" '. ~~';';;:; . <;1.. .'" 
Recovery TIFs ONLY .:. .' .,.1.;:'>;. . ... ,,:;/<~;,> 

':<.i' .. ·;· ; \ ..... 

". '.'f.o,-,"; 

..... . ,i,.' i.:.i 

$ 

FY 2010 TIF Name: Fullerton/Milwaukee Redevelopment Project Area 



7. Cost of job training and retraining, including ''welfare to work" programs Subsection (q)(5), (0)(7) 
i .. -,'J;-;7R;' I·.·· ·...cfi;;i;n;.j:r!,L·~ 

and (0)(12) '.' .... '.' .,' •.... 

24,418 ..... ::: ::\"'.' ...>:" 
... ' .~. . <·.:i:·, '.; '.' .i:;: 

1,",. '" ".'. .. i.: .~< .; ;"'P:,' ;..' 
' •.• <" .:,/·: .. l."cit· 

.<::;','. ,,' ,,: .. ', :,: .}; •... 

'{"i,' ','.:'1';;: .. : <,.)-:'c.· 
···.c., .', • ,'.: ..... >.:;.:,;.; •••• 

$ 24,418 
8. Financing costs. Subsection (q) (6) and (0)(8) Iii. '. ..: ' .. :.,': ... : •... '.' '. ;. ..:.:: • ·iX. 

1,080,448 I.:·· .. :· . .-.'. , ... ;.:.}. .,:. 
h. ····c. '.".; ... : (:"'", 

;: ';. :. :'.: . . :' . ,.; 
.. ,; .. .., .'; Li . 

i y.....' .... , .';«" Ii. 
".';.' . > ,,- .. ' .,.; .••. i . .... : ..... ~ ..... '., .. , 
$ 1,080,448 

9. Approved capital costs. Subsection (q)(7) and (0)(9) .::.:;., .. ': <., . .......... ...... .'. l·E 
--'.: .i··.·'·J .. ,,' : .•... 

.: .. ' . .>: . ;/ 
/ .•.. .2 ~;.± 

:.,' .,'.' ...... > .. i • .. , ••• ~( 

... , ... :: .... '; "',," .< .. ·.i 
.. :' . i., " .·.·i . 

. .. .. r' .. ; .•... i.:i.,:: . .'. •. < :.' 

$ -
10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing ..... :,i ..• \. 

.' .: .'; );;i 
I projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY <".. ;.i .. ·' ': .. .' .. ,,'. i·· 

. :: .,., .. :;' " > .. , .... 
. .' 

; ..... 
'.) .:- .. < •. : •. :.. .. :.!; 

•. ' .' .i':';>" . .. , ........• 

...... : '. ::: :\ ....... ....... . . ,,,.: 

7·.··. . '.' . i·:' 
$ -

11. Relocation costs. Subsection (q)(8) and (0)(10) I .•.• ::.:,:; •.• :.· •. :< ' .. : .... < :; .... ..', :'.' 
'.' ;.;-.' " ." •.... : 
'> Co :,'.;: -i,,";' ". 

. :> ":.;' i.':' • 
'-. (::., .. . .: '. ..... ;".' :, 

. <;. "ii •... , ......... /,. 
I···· ',. , . '" "~ .;, .:: 

$ -
12. Payments in lieu of taxes. Subsection (q)(9) and (0)(11) :,.>.:' :o:.v·.\,:{ .. ,.<.i.>.;:·,.;': • ',ii' . .':::',,: .• ?, ,';,":i: Ii 

;.i'; ....... ' ..... "';::)~L 
'i.'::. '.' ':. i~:.'tii':> .:.Ii":'" 

: :; ..... : ".;". "- \, " ,. / ... , ,: ..• ;.;;:.: . 
. :.' ':, ·:i .. !'i., .. 

,--:: .... , .'. , .............. 
1:·'.; .. '; .....•.. ': ,<:, ..•.... , .... : 

:., : .. ,' 
$ -

13. Costs of job training, retraining advanced vocational or career education provided by other 1'.;.0':C 
,." .' .. ,', ",' .. ' ..•... 

taxing bodies. Subsection (q)(10) and (0)(12) . , .. , ie .. , ":' , .. 

, . '. .,"',. , . 

"'" ' ... ' '. ' .. ' ..' 

".' :' . ...... 
'<. " ....... , ....... ::. ".::." 

.. ' . '. ' ... '.' ~ 

.' :'. 0-- •. ,co' 
.' 

$ -
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14. Costs of reimbursing private developers for interest expenses incurred on approved·' . ......, . :~'" . ',';". " 
redevelopment projects. Subsection (q)(11 )(A-E) and (o)(13)(A-E) ......... .' •• ··.··'·;.»i .'. '. '.' . ..... . ". . j{ './ .. ' .....•..... 

15. Costs of construction of new housing units for low income and very low-income households. 
Subsection (q)(11 )(F) - Tax Increment Allocation Redevelopment TIFs ONLY 

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY 

/TOTAL ITEMIZED EXPENDITURES 

$ -

.•.......... '.,);.' .. .......• 

$ 

$ 

9,899,648 / 
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Section 3.2 B 

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year.* 

Name Service Amount 

City Staff Costs 1 Administration $ 108,914 
Cook County Collector Property Assembly $ 21,875 
Footwear Factory Development Corp Development $ 500,000 
SomerCor 504, Inc. Rehabilitation Program $ 447,587 
Hairpin Lofts, LLC Development $ 3,032,760 
Electrical Resource Management Public Improvement $ 17,316 
Chicago Department of General Services Public Improvement $ 41,034 
Leopardo Companies Inc. Public Improvement $ 29,216 
MY BAPS Construction Corp. Public Improvement $ 29,124 
Chicago Board of Education Public Improvement $ 4,290,000 
St. Augustines's College Job Training $ 15,943 
Wells Fargo Bank Financing $ 586,558 
Amalgamated Bank Financing $ 301,193 
Shiff Hardin LLP Financing $ 17,427 
Johnson Research Group Financing $ 10,676 
Fidelity Financing $ 14,919 
Jackson Securities Inc. Financing $ 27,351 
First Albany Corporation Financing $ 21,135 
Ramirez & Co. Inc. Financing $ 48,485 

1 Costs relate directly to the salaries and fringe benefits of employees working solely on tax increment financing districts. 

• This table may include payments for Projects that were undertaken prior to 11/1/1999. 
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SECTION 3.3 - (65ILCS 5/11-74.4-5 (d) (5) 651LCS 11-74.6-22 (d) (5» 
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period 

(65ILCS 5/11-74.4-5 (d) (5) (D) and 651LCS 5/11-74.6-22 (d) (5) (D» 

FUND BALANCE, END OF REPORTING PERIOD 

1. Description of Debt Obligations 
Reserved for debt service 

Total Amount Designated for Obligations 

2. Description of Project Costs to be Paid 
Designated for future redevelopment project costs 

Total Amount Designated for Project Costs 

TOTAL AMOUNT DESIGNATED 

SURPLUS*/(DEFICIT) 

40,622,758 1 

Amount of Original 
Issuance Amount Designated 

$ 8,735,000 $ 
24,490,000 

33,225,000 1 $ 

$ 

$ 

$ 

$ 

1,811,139 

1,811,1391 

36,811,619 

36,811,619 

38,622,758 

2,000,000 

*NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing 
districts. 
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SECTION 4 [65ILCS 5/11·74.4·5 (d) (6) and 651LCS 5/11·74.6·22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

X No property was acquired by the Municipality Within the Redevelopment Project Area 
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SECTION 5 - 651LCS 5/11-74.4-5 (d) (7) (G) and 651LCS 5/11-74.6-22 (d) (7) (G) 
Please include a brief description of each project. 

Estimated 
Investment for 

Subsequent Fiscal 
See "General Notes" Below. 11/1/99 to Date Year 

TOTAL: 

Private Investment Undertaken $ - $ -
Public Investment Undertaken $ 2,501,174 $ 11,608,045 
Ratio of Private/Public Investment 0 I',' ,,<' ) \ ',;'. < 

Project 1: 
Small Business Improvement Fund (SBIF) •• Project is OngoinR ••• 
Private Investment Undertaken 
Public Investment Undertaken $ 2,001,174 $ 566,275 
Ratio of Private/Public Investment 0 i'i' i'; ' .. ) 

Project 2: 
Florsheim Project is Ongoing ••• 
Private Investment Undertaken 
Public Investment Undertaken $ 500,000 $ 3,890,000 
Ratio of Private/Public Investment 0 .. 

Project 3: 
Sachs Hairpin Lofts Project is Ongoing ••• 
Private Investment Undertaken 
Public Investment Undertaken $ 5,941,770 
Ratio of Private/Public Investment 0 " ',., ',,'" 

Project 4: 
Sachs Hairpin - Retail Project is Ongoing ••• 
Private Investment Undertaken 
Public Investment Undertaken $ 1,210,000 
Ratio of Private/Public Investment 0 I·!·'····,·; ') iii, . , 

Total Estimated to 
Complete Project 

$ 62,051,164 
$ 19,351,770 

3 19/92 

$ 7,400,000 
$ 3,700,000 

2 

$ 47,400,000 
$ 8,500,000 

549/85 

$ 5,121,129 
$ 5,941,770 

25/29 

$ 2,130,035 
$ 1,210,000 

1 73/96 

•• Depending on the particular goals of this type of program, the City may: i) make an advance disbursement ofthe entire public investment amount to 
the City'S program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator as 
each ultimate grantee's rehabilitation work is approved under the program . 

••• As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for 
this Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment 
figure is available. 

General Notes 

Ca) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. 
In contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not 
tax increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or 
federal grants or loans. 

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed 
by tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be 
payable on developer notes, and may not necessarily reflect actual expenditures, ifany, as reported in Section 3 herein. The total public investment 
amount ultimately made under each Project will depend upon the future occurrence of various conditions, including interest that may be payable on 
developer notes as set forth in the Project's operating documents. 

(c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding 
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to 
111111999 are not reported on this table. 

Cd) Intergovernmental agreements, if any, are reported on Attachment M hereto. 
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STATE OF ILLINOIS 

COUNTY OF COOK 

) 
) SS 
) 

Attachment B 

CER TIFICATION 

TO: 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Government 

Dolores Javier, Treasurer 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Helman Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Dan Donovan, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Jean-Claude Brizard 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District of 
Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, Interim General 
Superintendent & CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

I, Rahm Emanuel, in connection with the annual report (the "Report") of information 
required by Section 11-74.4-5(d) ofthe Tax Increment Allocation Redevelopment Act, 65 
ILCS5111-74.4-1 et seq, (the "Act") with regard to the Fullerton/Milwaukee Redevelopment 
Project Area (the "Redevelopment Project Area"), do hereby certify as follows: 



Attachment B 

1. I am the duly qualified and acting Mayor of the City of Chicago, Illinois (the "City") 
and, as such, I am the City's Chief Executive Officer. This Certification is being given by me in 
such capacity. 

2. During the preceding fiscal year ofthe City, being January 1 through December 31, 
2010, the City complied, in all material respects, with the requirements of the Act, as applicable 
from time to time, regarding the Redevelopment Project Area. 

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of 
the City furnished in connection with the Report. 

4. This Certification may be relied upon only by the addressees hereof. 

IN WITNESS WHEREOF, I have hereunto affixed my official signature as ofthis 30th 
day of June, 2011. 

~~·'2e 
Rahm Emanuel, Mayor '1' n 
City of Chicago, Illinois 



June 30, 2011 

DEPARTMENT OF LAW 

CITY OF CHICAGO Attachment C 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Govermnent 

Dolores Javier, Treasurer 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Herman Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Dan Donovan, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Re: Fullerton/Milwaukee 

Jean-Claude Brizard 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District 
of Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, Interim General 
Superintendent & CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

Redevelopment Project Area (the "Redevelopment Project 
Area") 

Dear Addressees: 

I am the Corporation Counsel of the City of Chicago, Illinois (the "City") and, 
in such capacity, I am the head of the City's Law Department. In such capacity, I am 
providing the opinion required by Section ll-74.4-5(d)( 4) of the Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et~. (the "Act"), in connection 
with the submission of the report (the "Report") in accordance with, and containing 
the information required by, Section 11-7 4.4-5( d) of the Act for the Redevelopment 
Project Area. 

121 NORTH LASALLE STREET, ROOM 600, CHICAGO ILLINOIS 60602 
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Attachment C 

June 30,2011 

Attorneys, past and present, in the Law Department of the City and familiar with the 
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment 
Project Area, including the preparation of ordinances adopted by the City Council of the City with 
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment 
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and 
adoption of tax increment allocation financing for the Redevelopment Proj ect Area, all in accordance 
with the then applicable provisions of the Act. Various departments of the City, including, if applicable, 
the Law Depmiment, Department of Housing and Economic Development, Department of Finance and 
Office of Budget and Management (collectively, the "City Departments"), have personnel responsible for 
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with 
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain, 
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise 
from time to time regarding the requirements of, and compliance with, the Act. 

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions ofthe 
appropriately designated and trained staff of the Law Department and other applicable City Departments 
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be 
examined or reviewed by members of the Law Department of the City the certified audit report, to the 
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part of the Report, 
which is required to review compliance with the Act in certain respects, to determine if such audit report 
contains information that might affect my opinion. I have also caused to be examined or reviewed such 
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has 
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to 
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule 
attached hereto as Schedule 1. 

Based on the foregoing, I am of the opinion that, in all material respects, the City is in 
compliance with the provisions and requirements of the Act in effect and then applicable at the time 
actions were taken from time to time with respect to the Redevelopment Project Area. 

This opinion is given in an official capacity and not personally and no personal liability shall 
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth 
herein, and no opinion is implied or should be inferred as to any other matter. FUliher, this opinion may 
be relied upon only by the addressees hereof and the Mayor of the City in providing his required 
certification in connection with the Report, and not by any other party. 

Stephen R. Patton 
Corporation Counsel 



(X) No Exceptions 

SCHEDULE 1 

(Exception Schedule) 

() Note the following Exceptions: 

ATTACHMENT C 



ATTACHMENTS 0, E and F 

ATTACHMENT D 

Activities Statement 

Projects that were implemented during the preceding fiscal year, if any, are set forth below: 

Name of Project 

Sachs/Hairpin Lofts 

Sachs Hairpin - Retail 

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made 

pursuant to: (i) the Redevlopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project 

Area, and are set forth in Section 3 herein by TIF-eligible expenditure category. 

ATTACHMENT E 

Agreements 

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding 

fiscal year, if any, are attached hereto. 

None 

ATTACHMENT F 

Additional Information 

The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project 

cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment 

Plan for the Project Area. 

FY 2010 TIF Name: Fullerton/Milwaukee Redevelopment Project Area 



ATTACHMENT D 

This agreement was prepared by and 
after recording return to 
Saundra N. Fried, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

Hairpin Lofts Apartments Redevelopment Agreement 

This Hairpin Lofts Apartments Redevelopment Agreement (this "Agreement") is made as of 
this 1 st day of March, 2010, by and between the City of Chicago, an Illinois municipal corporation 
(the "City"), through its Department of Community Development ("DCD"), Hairpin Lofts, LLC, an 
Illinois limited liability company ("HLLLC"), and Brinshore 2800 Corp., an Illinois corporation 
(UBrinshore" and collectively with HLLLC, the "Developer"). 

RECITALS 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Article VII of the 1970 Constitution of the State of Illinois (the "State"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the local tax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B. Statutory Authority: The City is authorized under the provisions of the Tax 
Increment Allocation Redevelopment Act, 651LCS 5/11-74.4-1 et seq., as amended from time to 
time (the "Act"), to finance projects that eradicate blighted conditions and conservation area factors 
through the use of tax increment allocation financing for redevelopment projects. 

C. City Council Authority: To induce redevelopment pursuant to the Act, the City 
Council of the City (the "City Council") adopted the following ordinances on February 16, 2000: (1) 
"Approval of Tax Increment Redevelopment Plan for Fullerton/Milwaukee Redevelopment Project 

-1-
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Area;" (2) "Designation of Fullerton/Milwaukee Redevelopment Area as Tax Increment Financing 
District;" and (3) "Adoption of Tax Increment Allocation Financing for Fullerton/Milwaukee . 
Redevelopment Project Area" (the "TIF Adoption Ordinance"), and adopted "Amendment Number 1 
to Fullerton/Milwaukee Tax Increment Financing Redevelopment Plan and Project" on May 11, 2005 
("Amendment Number 1")(such ordinances collectively referred to herein as the "TIF Ordinances"). 
The redevelopment project area referred to above as amended by Amendment Number 1 
(collectively, the "Redevelopment Area") is legally described in Exhibit A hereto. 

D. The Project: Lester and Rosalie Anixter Center, an Illinois not-for-profit corporation 
("Anixter") has acq uired from the City (the "Acquisition") certain property comprised of approximately 
28,250 square feet located within the Redevelopment Area as legally described on Exhibit B hereto 
(the "Property"). Anixter will either contribute the Property to Hairpin Lofts Manager, LLC, an Illinois 
limited liability company, who will convey such Property to the ultimate title holder (or convey it 
directly to) HLLLC (of which Anixter, or an affiliate thereof, is indirectly through Hairpin Lofts Manger, 
LLC a member), and, within the time frames set forth in Section 3.01 hereof, the Developer shall 
commence and complete the following activities (collectively, the "Project"): rehabilitation of the 
basement, portions of the first and second floors, and the third, fourth, fifth and sixth floors of a six­
story elevator building (the "Facility") on the Property, which will consist of one- and two-bedroom 
rental units, with 28 rental units, comprised of 25 affordable units (the "Affordable Units") and three 
market-rate units (the "Market Rate Units" and, together with the Affordable Units, the "Units") and 
related common areas. The Facility shall have a partial green reflective roof membrane, geo­
thermal heating and cooling, solar thermal hot water, a high-efficiency building envelope, Energy 
Star appliances, low VOC interior paints, low-flow plumbing fixtures, high efficiency and insulated 
windows. The following standard features will be offered at no additional fee: individually controlled 
heating and cooling; kitchens, hardwired internet and cable; operable windows; and intercom entry 
system. Historic work shall include the reconstruction of the masonry parapet and masonry fac;;ade 
repair, in accordance with DCD and Department of Zoning and Land Use Planning ("OZP"), Historic 
Preservation Division ("DZPHP") approved plans. The Facility and related improvements (including 
but not limited to those TIF-Funded Improvements as defined below and set forth on Exhibit C) are 
collectively referred to herein as the "Project." The completion of the Project would not reasonably 
be anticipated without the financing contemplated in this Agreement. 

E. Redevelopment Plan: The Project is located in the Redevelopment Area and will be 
carried out in accordance with this Agreement and the City of Chicago Fullerton/Milwaukee Tax 
Increment Financing Redevelopment Plan (the "Redevelopment Plan") attached hereto as Exhibit 
Q. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03(iii) 
hereof, Available Incremental Taxes (as defined below), to pay for or reimburse the Developer for 
the costs ofTIF-Funded Improvements pursuant to the terms and conditions of this Agreement. The 
City, as of the Closing Date, shall allocate and appropriate the amounts set forth in Section 4.03(iii) 
for payment of the Redevelopment Project Costs of the Project. 

In addition, the City may, in its discretion, issue tax increment allocation bonds ("TIF Bonds") 
secured by Incremental Taxes (as defined below) pursuant to an ordinance at a later date as 
described in Section 8.05 hereof, the proceeds of which may be used to pay for the costs of the 
TIF-Funded Improvements not previously paid for from Incremental Taxes, or in order to reimburse 
the City for the costs of TIF-Funded Improvements. 
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G. Prior TIF Financing: Pursuant to a note ordinance adopted by the City Council on 
October 2, 2002, the City issued its Tax Increment Allocation Revenue Note (Fullerton/Milwaukee 
Redevelopment Project) Taxable Series 2002, dated December 2002, in the amount of $700,000 to 
The Northern Trust Company, secured by the pledge of certain Incremental Taxes for the payment 
of redevelopment project costs in connection with the Small Business Improvement Fund for the 
Redevelopment Area (the "Northern Trust Note"). 

Pursuant to an ordinance adopted by the City Council on October 6,2005, the City entered 
into a redevelopment agreement dated as of February 16, 2006, with Footwear Factory 
Development Corp., an Illinois corporation, 3963 West Belmont Residential Property, L.L.C., an 
Illinois limited liability company, and 3927 West Belmont Commercial Property, L.L.C., an Illinois 
limited liability company (collectively the "Footware Factory Developer"), for the issuance of a note to 
the Footware Factory Developer in the aggregate principal amount not to exceed $8,000,000 
secured by the pledge of certain Incremental Taxes for the payment of redevelopment project costs 
in connection with the Footware Factory project (the "Footware Factory Obligation"). 

Pursuant to a bond ordinance adopted by the City Council on December 13, 2006 the City 
issued $8,735,000 in aggregate principal amount of General Obligation Bonds (Modern Schools 
Across Chicago Project), Series 2007E, dated as of January 1, 2007, for which ad valorem taxes 
levied for repayment will be abated with, along with certain incremental taxes from various other 
redevelopment project areas, Incremental Taxes (the "Modern Schools Bonds"). 

The Northern Trust Note, the Footware Factory Obligation and the Modern Schools Bonds 
are collectively referred to herein as the Prior TIF Financings. The Developer acknowledges that the 
Prior TIF Financings are prior liens on the Fullerton/Milwaukee TIF Fund and that the Developer has 
no claim on any monies except for monies which are Available Incremental Taxes. 

Now, therefore, in consideration of the mutual covenants and agreements contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. RECITALS 

The foregoing recitals are hereby incorporated into this agreement by reference. 

SECTION 2. DEFINITIONS 

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"Act" shall have the meaning set forth in the Recitals hereof. 

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or 
under common control with the Developer. 

"Affordable Units" shall have the meaning set forth in the Recitals hereof. 

"Annual Report" shall mean the report described in Section 8.21 hereof. 
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"Available Incremental Taxes" shall mean the 90% of the Incremental Taxes then on 
deposit in the Fullerton/Milwaukee TIF Fund, such reduction to reflect the amount of the City Fee. 

"Certificate" shall mean the Certificate of Completion described in Section 7.01 hereof. 

"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans 
and Specifications or the Project Budget as described in Section 3.03, Section 3.04 and Section 
3.05, respectively. 

"City Council" shall have the meaning set forth in the Recitals hereof. 

"City Fee" shall have the meaning set forth for such term in Section 4.05(c) hereof. 

"City Funds" shall mean the funds described in Section 4.03(b)(jj) hereof. 

"City Housing Loan" shall mean the tax-exempt loan funds described in Section 4.01 
hereof. 

"City Property" shall have the meaning set forth in the Hairpin Lofts Ordinance. 

"Closing Date" shall mean March 31, 2010. 

"COC Occupancy Covenant" shall have the meaning set forth for such term in Section 
8.20 hereof. 

"Construction Contract" shall mean that certain contract, substantially in the form attached 
hereto as Exhibit E, to be entered into between the Developer and the General Contractor providing 
for construction of the Project. 

"Corporation Counsel" shall mean the City's Office of Corporation Counsel. 

"Deed" shall have the meaning set forth in Section 3.13(b) hereof. 

"DOE" shall mean the City's Department of Environment. 

"OZP" shall mean the City's Department of Zoning and Land Use Planning. 

"OZPHP" shall mean the City's Department of Zoning and Land Use Planning, Historic 
Preservation Division. 

Draft NFR Letter" shall mean a draft comprehensive "no further remediation" letter from the 
IEPA for the Property, or any portion thereof, based on TACO Tier I residential remediation 
objectives, as amended or supplemented from time to time. 

"Employer(s)" shall have the meaning set forth in Section 10 hereof. 

"Environmental Laws" shall mean any and all Laws relating to public health and safety and 
the environment now or hereafter in force, as amended and hereafter amended, including but not 
limited to (i) the Comprehensive Environmental Response, Compensation and Liability Act (42 
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U.S.C. Section 9601 et seq.); (Ii) any so-called "Superfund" or "SuperJien" law; (iii) the Hazardous 
Materials Transportation Act (49 U.S.C. Section 1801 et seq.); (iv) the Resource Conservation and 
Recovery Act (42 U,S.C. Section 6901 et seq.); (v) the Clean Air Act (42 U,S.C. Section 7401 et 
seq.); (vi) the Clean Water Act (33 U,S,C. Section 1251 et seq,); (vii) the Toxic Substances Control 
Act (15 U.S,C, Section 2601 et seq.); (viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 
U.S,C, Section 136 et seq.); (ix) the Illinois Environmental Protection Act (4151LCS 5/1 et seq.); and 
(x) the Municipal Code of Chicago, including but not limited to the Municipal Code of Chicago, 
Sections 7-28-390, 7 -28-440,11-4-1410,11-4-1420,11-4-1450, 11-4-1500, 11-4-1530, 11-4-1550, 
or 11-4-1560. 

"Environmental Remediation" has the meaning set forth in Section 11.03, 

"Equity" shall mean funds of the Developer (other than funds derived from Lender 
Financing) irrevocably available for the Project, in the amount set forth in Section 4.01 hereof, which 
amount may be increased pursuant to Section 4.06 (Cost Overruns) or Section 4.03(b). 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean, with respect to each construction phase undertaken, the 
construction escrow agreement to be entered into by the Title Company (or an affiliate of, or an 
entity as an agent of, the Title Company), the General Contractor, the Developer, the Lender(s) and 
the City, substantially in the form of Exhibit L attached hereto, which shall govern the funding of the 
Equity, the Lender Financing, and the City Funds. 

"Event of Default" shall have the meaning set forth in Section 15 hereof, 

"Facility" shall have the meaning set forth in the Recitals hereof, 

"Final NFR Letter" shall mean a final comprehensive "no further remediation" letterfrom the 
IEPA approving the use of the Property for the construction, development and operation of the 
Project. 

"Financial Statements" shall mean complete audited financial statements of the Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods, 

"Fullerton/Milwaukee TIF Fund" shall mean the special tax allocation fund created by the 
City in connection with the Redevelopment Area into which the Incremental Taxes will be deposited. 

"General Contractor" shall mean the general contractor(s) hired by the Developer pursuant 
to Section 6.01. 

"Hairpin Lofts Ordinance" shall mean that certain ordinance of City Council adoped on 
March 10, 2010 authorizing the execution of this Agreement. 

"Hazardous Materials" shall mean any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall include, 
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but not be limited to, petroleum (including crude oil), any radioactive material or by-product material, 
polychlorinated biphenyls, lead-bearing substance and asbestos in any form or condition. 

"IEPA" shall mean the Illinois Environmental Protection Agency. 

"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11-7 4.4-8(b) of the Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the Fullerton/Milwaukee TIF Fund 
established to pay Redevelopment Project Costs and obligations incurred in the payment thereof. 

"Laws" shall mean all applicable federal, state, local or other laws (including common law), 
statutes, codes, ordinances, rules, regulations or other requirements, now or hereafter in effect, as 
amended or supplemented from time to time, and any applicable judicial or administrative 
interpretation thereof, including any applicable judicial or administrative orders, consent decrees or 
judgments, including, without limitation, Sections 7-28 and 11-4 of the Municipal Code of Chicago 
relating to waste disposal. 

"LEED" shall mean the Leadership in Energy and Environmental Design (LEED) Green 
Building Rating System maintained by the U.S. Green Building Council. 

"Lender" shall mean any provider of Lender Financing. 

"Lender Financing" shall mean funds borrowed by either one of the Developer from any 
lender to fund costs of, and available to pay for, the Project, in the amount set forth in Section 4.01 
hereof. 

"Losses" shall mean any and all debts, liens, claims, actions, causes of action, suits, 
demands, complaints, legal or administrative proceedings, losses, damages, assessments, 
obligations, liabilities, executions, judgments, amounts paid in settlement, arbitration or mediation 
awards, interest, fines, penalties, costs, expenses, and disbursements of any kind or nature 
whatsoever (including, without limitation, Remediation Costs, reasonable attorneys' fees and 
expenses, consultants' fees and expenses and court costs). 

"Market Rate Units" shall have the meaning set forth in the Recitals hereof. 

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

"MBEIWBE Budget" shall mean the budget as described in Section 10.03. 

"Municipal Code" shall mean the Municipal Code of the City of Chicago. 

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to the Developer, the Property or the Project. 

"Permitted Liens" shall mean those liens and encumbrances against the Property and/or 
the Project set forth on Exhibit F hereto. 
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"Plans and Specifications" shall mean final construction documents containing a site plan 
and working drawings and specifications for the Project, as submitted to the City as the basis for 
obtaining building permits for the Project. 

"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof. 

"Prior TIF Financing" shall have the meaning set forth in the Recitals hereof. 

"Project" shall have the meaning set forth in the Recitals hereof. 

"Project Budget" shall mean the budget attached hereto as Exhibit G, showing the total 
cost of the Project by line item, furnished by the Developer to DCD, in accordance with Section 3.03 
hereof. 

"Property" shall have the meaning set forth in the Recitals hereof. 

"Purchase Price" shall have the meaning set forth in Section 3.13(a). 

"RACR" shall mean a Remedial Action Completion Report submitted to the IEPA in 
connection with a request for a Final NFR Letter. 

"RAP" shall mean the Remedial Action Plan submitted to the IEPA in connection with a 
request for a Draft NFR Letter, as amended or supplemented from time to time. 

"ROR" means the Remediation Objectives Report submitted to the IEPA in connection with a 
request for a Draft NFR Letter, as amended or supplemented from time to time. 

"Redevelopment Area" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11-7 4.4-3(q) of the Act that are included in the budget setforth in the Redevelopment Plan 
or otherwise referenced in the Redevelopment Plan. 

"Released Claims" shall have the meaning set forth for such term in Section 11.04 hereof. 

"Remediation Costs" shall mean governmental or regulatory body response costs, natural 
resource damages, property damages, and the costs of any investigation, cleanup, monitoring, 
remedial, removal or restoration work required by any federal, state or local governmental agency or 
political subdivision or other third party in connection or associated with the Property or any 
improvements, facilities or operations located or formerly located thereon. 

"Reporting Period" shall have the meaning as set forth in Section 8.21 hereof. 

"Requisition Form" shall mean the document, in the form attached hereto as Exhibit H, to 
be delivered by the Developer to DCD pursuant to Section 4.03 of this Agreement 

"Scope Drawings" shall mean preliminary construction documents containing a site plan 
and preliminary drawings and specifications for the Project. 

-7-



"SRP" means the IEPA's Site Remediation Program as set forth in Title XVII of the Illinois 
Environmental Protection Act, 415 ILCS 5/58 et seq., and the regulations promulgated thereunder. 

"Surplus" shall have the meaning set forth in Section 4.03(c)(iii). 

"Survey" shall mean a Class A plat of survey in the most recently revised form of 
AL TNACSM land title survey of the Property dated within 75 days prior to the Closing Date, 
acceptable in form and content to the City and the Title Company, prepared by a surveyor registered 
in the State of Illinois, certified to the City and the Title Company, and indicating whether the 
Property is in a flood hazard area as identified by the United States Federal Emergency 
Management Agency (and updates thereof to reflect improvements to the Property in connection 
with the construction of the Facility and related improvements as required by the City or Lender). 

"Term of the Agreement" shall mean the period of time commencing on the Closing Date 
and ending on December 31, 2024, the date on which the Redevelopment Area is no longer in 
effect. 

"TIF Adoption Ordinance" shall have the meaning set forth in the Recitals hereof. 

"TIF Bond(s)" shall have the meaning set forth for such term in Section 8.05 hereof. 

"TIF-Funded Improvements" shall mean those improvements of the Project which (i) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the 
City has agreed to reimburse and/or pay for out of the City Funds, subject to the terms of this 
Agreement. Exhibit C lists the TIF-Funded Improvements for the Project. 

"TIF Ordinances" shall have the meaning set forth in the Recitals hereof. 

"Title Company" shall mean Greater Illinois Title Company, an Illinois corporation. 

"Title Policy" shall mean a title insurance policy, including all endorsements as shall be 
require by Corporation Counsel, including but not limited to, an owner's comprehensive 
endorsement and satisfactory endorsements regarding zoning (3.1 with parking if applicable), 
contiguity (as applicable), location, access and survey. in the most recently revised ALTA or 
equivalent form, showing HLLLC as the insured, noting the recording of this Agreement as an 
encumbrance against the Property, and a subordination agreement in favor of the City with respect 
to previously recorded liens against the Property related to Lender Financing, if any, issued by the 
Title Company. 

"Units" shall have the meaning set forth in the Recitals hereof. 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 
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SECTION 3. THE PROJECT 

3.01 The Project. With respect to the Facility, the Developer shall, pursuant to the Plans 
and Specifications and subject to the provisions of Section 18.17 hereof: (i) commence 
construction no later than June 1, 2010; and (ii) complete construction no later than June 1, 2012. 

3.02 Scope Drawings and Plans and Specifications. The Developer has delivered the 
Scope Drawings and Plans and Specifications to DCD, DZP (with respect to the partial green roof) 
and DZPHP (with respect to all exterior modifications to the Facility), and DCD, DZP and DZPHP, 
respectively, have approved same. After such initial approval, subsequent proposed changes to the 
Scope Drawings or Plans and Specifications shall be submitted to DCD (and also to DZP for all 
green roof modifications and ZHPHP for all exterior modifications to the Facility) as a Change Order 
pursuant to Section 3.04 hereof. The Scope Drawings and Plans and Specifications shall at all 
times conform to the Redevelopment Plan as in effect on the date of this Agreement and all 
applicable Laws. The Developer shall submit all necessary documents to the City's Building 
Department, Department of Transportation and such other City departments or governmental 
authorities as may be necessary to acquire building permits and other required approvals for the 
Project. 

3.03 Project Budget. The Developer has furnished to DCD, and DCD has approved, a 
Project Budget showing total costs for the Project in an amount not less than Eleven Million Nine 
Hundred Sixty-Two Thousand Eight Hundred Ninety-Nine Dollars and 00/100 ($11,962,899). The 
Developer hereby certifies to the City that (a) the Lender Financing and Equity described in Section 
4.01 hereof, shall be sufficient to complete the Project; and (b) the Project Budget is true, correct 
and complete in all material respects. The Developer shall promptly deliver to DCD certified copies 
of any Change Orders with respect to the Project Budget for approval pursuant to Section 3.04 
hereof. 

3.04 Change Orders. All Change Orders (and documentation substantiating the need and 
identifying the source of funding therefor) that individually or in the aggregate (a) reduce the square 
footage of the Facility, (b) result in a delay of completion of the Project in excess of 90 days, (c) 
changes the basic use of the Project, or (d) permanently increase or decrease any line item in the 
Project Budget must be submitted by the Developer to DCD for DCD's prior written approval. The 
Developer shall not authorize or permit the performance of any work relating to any Change Order 
described in (a), (b), (c) or (d) above, or the furnishing of materials in connection therewith, prior to 
the receipt by the Developer of DCD's (and, for any green roof modifications, DZP's, and also for 
any exterior modifications, DZPHP's) written approval. The Construction Contract, and each 
contract between the General Contractor and any subcontractor, shall contain a provision to this 
effect. An approved Change Order shall not be deemed to imply any obligation on the part of the 
City to increase the amount of City Funds which the City has pledged pursuant to this Agreement or 
provide any other additional assistance to the Developer. 

3.05 OCD Approval. Any approval granted by DCD of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by DCD 
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of the 
Property or the Project. 
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3.06 Other Approvals. Any DCD approval under this Agreement shall have no effect upon, 
nor shall it operate as a waiver of, the Developer's obligations to comply with the provisions of 
Section 5.03 (Other Governmental Approvals) hereof. The Developer shall not commence 
construction of the Project until the Developer has obtained all necessary permits and approvals 
(including but not limited to DCD's approval of the Scope Drawings and Plans and Specifications) 
and proof of the General Contractor's and each subcontractor's bonding as required hereunder. 

3.07 Progress Reports and Survey Updates. The Developer shall provide DCD with 
written monthly progress reports detailing the status of the Project, including a revised completion 
date, if necessary (with any change in completion date reflecting a delay in excess of 90 days being 
considered a Change Order, requiring DCD's written approval pursuant to Section 3.04). The 
Developer shall provide three (3) copies of an updated Survey to DCD upon the request of oeD or 
any Lender, reflecting improvements made to the Property. 

3.08 Inspecting Agent or Architect. An independent agent or architect (other than the 
Developer's architect) approved by DCD shall be selected to act as the inspecting agent or architect, 
at the Developer's expense, for the Project. The inspecting agent or architect shall perform periodic 
inspections with respect to the Project, providing certifications with respect thereto to DCD, prior to 
requests for disbursement for costs related to the Project. With the written consent of DCD, the 
inspecting architect may be the inspecting architect engaged by or on behalf of any Lender, 
provided that said architect is an independent architect licensed by the State of Illinois, or an 
inspecting agent of DCD. 

3.09 Barricades. Priorto commencing any construction requiring barricades, the Developer 
shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations. 
DCD retains the right to approve the maintenance, appearance, color scheme, painting, nature, 
type, content and design of all barricades. 

3.10 Signs and Public Relations. The Developer shall erect a sign of size and style 
approved by the City in a conspicuous location on the Property during the Project, indicating that 
financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendering of the Project and other pertinent information regarding the Developer, 
the Property and the Project in the City's promotional literature and communications. 

3.11 Utility Connections. The Developer may connect all on-site water, sanitary, storm 
and sewer lines constructed on the Property to City utility lines existing on or near the perimeter of 
the Property, provided the Developer first complies with a" City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project and subject to waivers authorized by 
City Council, the Developer shall be obligated to pay only those building, permit, engineering, tap on 
and inspection fees that are assessed on a uniform basis throughout the City of Chicago and are of 
general applicability to other property within the City of Chicago. 

3.13 Conveyance of Property. The following provisions shall govern the City's 
conveyance of the Property to the Developer: 

(a) Purchase Price. The City hereby agrees to sell, and HLLLC hereby agrees to 
purchase, upon and subject to the terms and conditions of this Agreement and the Donation Tax 
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Credit Agreement, the Property, for the land write down amount of One and no/1 00 Dollars ($1.00) 
(the "Purchase Price"), which is to be paid to the City on the Closing Date in cash or by certified or 
cashier's check or wire transfer of immediately available funds. Developer shall pay all escrow fees 
and other title insurance fees, premiums and closing costs. The Developer acknowledges and 
agrees that the Purchase Price is based on an appraisal prepared in 2010 valued at approximately 
$2,900,000 which is the total amount of the land write down of the Property, and the City has only 
agreed to sell the Property to HLLLC for the Purchase Price because the Developer has agreed to 
execute this Agreement and comply with its terms and conditions. 

(b) Form of Deed. The City shall convey the Property to Anixter by quitclaim deed (the 
"Deed"), subject to the terms of this Agreement and, without limiting the quitclaim nature of the deed, 
the following: 

(i) the Redevelopment Plan; 

(ii) the standard exceptions in an ALTA title insurance policy; 

(iii) all general real estate taxes and any special assessments or other taxes; 

(iv) all easements, encroachments, covenants and restrictions of record and not 
shown of record; 

(v) such other title defects as may exist; and 

(vi) any and all exceptions caused by the acts of the Developer or its agents. 

(c) Title and Survey. The Developer acknowledges that it has obtained title insurance 
commitments for the Property, showing the City in title to the Property. The Developer shall be 
solely responsible for and shall pay all costs associated with updating such title commitments 
(including all search, continuation and later-date fees), and obtaining the Title Policy. The City shall 
have no obligation to cure title defects; provided, however, if there are exceptions for general real 
estate tax liens attributable to taxes due and payable prior to the Closing Date with respect to the 
Property, the City shall submit to the County a tax abatement letter and/or file a motion to vacate a 
tax sale in the Circuit Court of Cook County, seeking the exemption or waiver of such pre-closing tax 
liabilities, but shall have no further duties with respect to any such taxes. The Developer shall 
furnish the City with three (3) copies of the survey at Developer's sole cost and expense. 

(d) The Land Closing. The conveyance of the Property shall take place on the Closing 
Date at the downtown offices of the Title Company or such other place as the parties may mutually 
agree upon in writing; provided, however, in no event shall the closing of the land sale occur unless 
the Developer has satisfied all conditions precedent set forth in this Agreement, unless DCD, in its 
sole discretion, waives such conditions. On or before the Closing Date, the City shall deliver to the 
Title Company the Deed, all necessary state, county and municipal real estate transfer tax 
declarations, and an ALTA statement. The City will not provide a gap undertaking. 

(e) Recording Costs. The Developer shall pay to record the Deed, this Agreement, and 
any other documents incident to the conveyance of the Property to Anixter. 
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SECTION 4. FINANCING 

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated to be 
$11,962,899, to be applied in the manner set forth in the Project Budget. Such costs shall be 
funded from the following sources: 

Lender Financing 
City Housing Loan 

TIF 
Equity (subject to Sections 4.03(b) and 4.06) 

Low Income Housing Tax Credit Equity 
Historic Tax Credit Equity 
Donation Tax Credit Equity 
Enterprise Green Community Grant 
Deferred Developer Fee 
Anixter Services Fee 

$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 

6,600,000* 
5,941,770 

2A13,678 
1,677A01 
1,238,700 

45,000 
36,350 
10,000 

ESTIMATED TOTAL $11,962,899 

* $6,000,000 of the $6,600,000 City Housing Loan will be paid-off at construction completion via a 
portion of City Funds, low-income housing tax credit equity and historic tax credit equity. The 
balance of the City Housing Loan in the amount of $600,000, will remain as a permanent, 1 st 
mortgage loan. 

4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 City Funds. 

(a) Uses of City Funds. City Funds may only be used to pay directly or to reimburse 
Brinshore for costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. 
Exhibit C sets forth, by line item, the TIF-Funded Improvements for the Project, and the maximum 
amount of costs that may reimbursed from City Funds for each line item therein (subject to Sections 
4.03(b) and 4.07(d», contingent upon receipt by the City of documentation satisfactory in form and 
substance to DCD evidencing such cost and its eligibility as a Redevelopment Project Cost. 

(b) Payment of City Funds. 

i. Subject to the terms and conditions of this Agreement, including but not limited to 
this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City 
funds (the "City Funds") from Available Incremental Taxes to pay for and/or 
reimburse Brinshore for the costs of the TIF-Funded Improvements in the 
amounts determined under Section 4.03(c). 

ii. The City's financial commitment to provide Available Incremental Taxes for such 
purposes (the "City Funds") shall be as follows: 

a. $350,000 shall be placed in Escrow from Available 
Incremental Taxes on May 1, 2010; 
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b. $1,000,000 shall be placed in Escrow from Available 
Incremental Taxes on or about October 1,2010; 

c. $1,682,760 shall be placed in Escrow from Available 
Incremental Taxes on or about December 1, 2010; and 

d. $2,909,010 placed in Escrow from Available Incremental 
Taxes on or about March 1, 2011. 

In no event shall any funds set forth in (a) through (d) above be placed into 
Escrow before the Closing Date. If the Closing Date is after one or more funding 
dates set forth in (a) through (d) above, the funds that would have been paid on 
such date(s) shall paid placed in Escrow on the Closing Date; provided, 
however, to the extent Available Incremental Taxes are determined to be 
insufficient to meet the payment schedule set forth in (a) through (d) above, the 
City shall make such deposit(s) as such Available Incremental Taxes become 
available. Payment of City Funds from Available Incremental Taxes are subject 
to the Prior TIF Financings. The City retains the right to fund other projects 
within the Redevelopment Area using Available Incremental Taxes so long as 
such funding would not, based upon the City's projections and uses of Available 
Incremental Taxes at the time the City agrees to provide such funding, result in 
the amount of Available Incremental Taxes being insufficient to fund the City's 
obligations under this Agreement. 

iii. Subject to the terms and conditions of this Agreement, payment shall be made to 
Brinshore (each, an "Installment") in accordance with the terms of the Escrow 
Agreement and upon Brinshore's submission of a draw request (the "Requisition 
Form") in accordance with Section 4.03(c). Such Installments shall be in the 
amount set for in Section 4.03(c); provided, however, that the total amount of 
City Funds expended for TIF-Funded Improvements shall be an amount not to 
exceed Five Million, Nine Hundred Forty-One Thousand Seven Hundred Seventy 
Dollars and 00/100 ($5,941,770). 

iv. City Funds derived from Incremental Taxes and available to pay such costs and 
allocated for such purposes shall be paid in accordance with the terms of this 
Agreement and the Escrow Agreement only so long as no Event of Default or 
condition for which the giving of notice or the passage of time, or both, would 
qonstitute an Event of Default exists under this Agreement or the Escrow 
Agreement. 

The Developer acknowledges and agrees that the City's obligation to pay any City Funds is 
contingent upon the conditions set forth in parts (i), (ii), (iii) and (iv) above, as well the Developer's 
satisfaction of all other applicable terms and conditions of this Agreement, including, without 
limitation, compliance with the covenants in Section 8.20. In the event that such conditions are not 
fulfilled, the amount of Lender Financing and/or Equity to be contributed by the Developer pursuant 
to Section 4.01 hereof shall increased, as necessary, to complete the Project. 

(c) Payment Amount. (i) The Installments, to be paid pursuant to a draw request in 
accordance with the Escrow Agreement and upon submission of a Requisition Form, shall be as 
follows: 
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Installment 

One 

Two 

Three 

Four 

Five 

Payment Trigger 

Upon the later of 25% completion or 
July 1,2010 

Upon the later of 50% completion or 
December 1, 2010 

Upon the later of 75% completion or 
February 1, 2011 

Upon the later of 100% completion 
or May 1, 2011 

Certificate of Completion Issued 
Pursuant to Section 7.01 herein 

Payment Amount 

$ 350,000 

$1,000,000 

$1,682,760 

$2,471,116 

$ 437,894 

(ii) Any delay in the construction completion date greater than six (6) months from the 
date set forth in Section 3.01 (iil shall result in the City no longer being obligated to reserve 
Available Increment in anticipation of paying Installments in accordance with Section 4.03(c)(i). 

(iii) To the extent that the actual Project costs are less than the budgeted Project costs 
as set forth in Project Budget (such amount being a "Surplus"), the City Funds can be reduced or 
reimbursed to the City (as the case may be) by the amount of the Surplus, in accordance with the 
terms of the Escrow Agreement. 

4.04 Construction Escrow. The City, the Developer, the Title Company, the General 
Contractor and Lenders shall enter into an Escrow Agreement. All disbursements of City Funds 
shall be made through the funding of draw requests with respect thereto pursuant to the Escrow 
Agreement and this Agreement. In case of any conflict between the terms of this Agreement and 
the Escrow Agreement with respect to the payment of City Funds hereunder, the terms of this 
Agreement shall control. The City shall receive copies of any draw requests and related documents 
submitted to the Title Company for disbursements under the Escrow Agreement and shall be 
approved, subject to compliance with Section 8.20(a) hereof, in accordance with the Escrow 
Agreement. 

4.05 Treatment of Prior Expenditures and Subsequent Disbursements. 

(a) Prior Expenditures. Only those expenditures made by Brinshore with respect to the 
Project prior to the Closing Date, evidenced by documentation satisfactory to DCD and approved by 
DCD as satisfying costs covered in the Project Budget, shall be considered previously contributed 
Equity or Lender Financing hereunder (the "Prior Expenditures"). DCD shall have the right, in its 
sole discretion, to disallow any such expenditure as a Prior Expenditure. Exhibit I hereto sets forth 
the prior expenditures approved by DCD as of the date hereof as Prior Expenditures. Prior 
Expenditures made for items other than TIF-Funded Improvements shall not be paid to Brinshore 
but shall increase the amount of Equity and/or Lender Financing required to be contributed by the 
Developer pursuant to Section 4.01 hereof. 

(b) Subsequent Disbursements. Disbursements of City Funds for expenditures related 
to TIF-Funded Improvements may be allocated to and charged against the appropriate line only, 
with transfers of costs and expenses from one line item to another, without the prior written consent 
of DCD, being prohibited, subject to the terms of Section 3.04. DCD shall not unreasonably 



withhold its consent to such transfers so long as the Corporation Counsel has advised DCD that an 
expenditure qualifies as an eligible cost under the Act. 

(c) City Fee. Annually, the City may allocate an amount not to exceed ten percent (1 0%) 
of the Incremental Taxes for payment of costs incurred by the City for the administration and 
monitoring of the Redevelopment Area, including the Project (the "City Fee"). Such fee shall be in 
addition to and shall not be deducted from or considered a part of the City Funds, and the City shall 
have the right to receive such funds prior to any payment of City Funds hereunder. 

4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City 
Funds available pursuant to Section 4.03 hereof, or if the cost of completing the Project exceeds 
the Project Budget, the Developer shall be solely responsible for such excess cost, and shall hold 
the City harmless from any and all costs and expenses of completing the TIF-Funded Improvements 
in excess of City Funds and of completing the Project. 

4.07 Preconditions of Disbursement. As a condition to the disbursement of City Funds 
hereunder, Brinshore shall submit, at the time of submission of the Requisition Form in accordance 
with Section 4.03(c), supporting documentation regarding the applicable expenditures to DCD, 
which shall be satisfactory to DCD in its sole discretion. Delivery by Brinshore to DCD of any 
request for disbursement of City Funds hereunder shall, in addition to the items therein expressly set 
forth, constitute a certification by the Developer to the City, as of the date of such request for 
disbursement, that: 

(a) the actual amount paid to the General Contractor and/or subcontractors who have 
performed work on the Project, and/or their payees is equal to or greater than the total amount of the 
disbursement request; 

(b) all amounts shown as previous payments on the current Requisition Form have been 
paid to the parties entitled to such payment; 

(c) the Developer has approved all work and materials for the current Requisition Form, and 
such work and materials conform to the Plans and Specifications; 

(d) the representations and warranties contained in this Agreement are true and correct and 
the Developer is in compliance with all covenants contained herein; 

(e) the Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Property except for the Permitted Liens and/or liens bonded by 
the Developer or insured by the Title Company; and 

(f) no Event of Default or condition or event which, with the giving of notice or passage of 
time or both, would constitute an Event of Default exists or has occurred. 

The City shall have the right, in its discretion, to require the Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any disbursement by the City shall be subject to the City's review and approval of 
such documentation and its satisfaction that such certifications are true and correct; provided, 
however, that nothing in this sentence shall be deemed to prevent the City from relying on such 
certifications by the Developer. In addition, the Developer shall have satisfied all other preconditions 
of disbursement of City Funds for each disbursement, including but not limited to requirements set 
forth in, any ordinance pursuant to which TIF Bonds, if any, are issued, the City Housing Loan 
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documents, any tax credit regulatory agreements, the TIF Ordinances, this Agreement and/or the 
Escrow Agreement. 

4.08 Conditional Payment of City Funds. The City Funds being provided hereunder are 
being provided to Brinshore on a conditional basis, subject to the Developer's compliance with the 
provisions of this Agreement. The City Funds are subject to being reimbursed if the number of 
Affordable Units at the Facility decreases during the Term of the Agreement. The payment of City 
Funds is subject to being terminated and/or reimbursed, as provided for in Section 1. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or prior to the 
Closing Date: 

5.01 Project Budget. The Developer has submitted to DCD, and DCD has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof. 

5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to 
DCD, and DCD has approved, the Scope Drawings and Plans and Specifications accordance with 
the provisions of Section 3.02 hereof. 

5.03 Other Governmental Approvals. The Developer has secured all other necessary 
approvals and permits required by any state, federal, or local statute, ordinance or regulation and 
has submitted evidence thereof to DCD. Such approvals shall include, without limitation, all building 
permits necessary for the Project. 

5.04 Financing. The Developer has furnished proof reasonably acceptable to the City that 
the Developer has Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, the Developer has furnished proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by the Developer as needed and are sufficient 
(along with other sources set forth in Section 4.01) to complete the Project. The Developer has 
delivered to the City a copy of the Escrow Agreement. Any liens against the Property in existence at 
the Closing Date and recorded prior to this Agreement have been subordinated to certain 
encumbrances of the City set forth herein pursuant to a Subordination Agreement, in a form 
acceptable to the City, executed on or prior to the Closing Date, which is to be recorded, at the 
expense of the Developer, with the Office of the Recorder of Deeds of Cook County. 

5.05 Acquisition and Title. On the Closing Date, the Developer has furnished the City with 
a pro forma copy of the Title Policy for the Property, certified by the Title Company, showing HLLLC 
as the named insured. The Title Policy is dated as of the Closing Date and contains only those title 
exceptions listed as Permitted Liens on Exhibit F hereto and evidences the recording of this 
Agreement pursuant to the provisions of Section 8.17 hereof. The Developer has provided to DCD, 
on or prior to the Closing Date, documentation related to the purchase of the Property and certified 
copies of all easements, including any reciprocal easement agreements, and encumbrances of 
record with respect to the Property not addressed, to OeD's satisfaction, by the Title Policy and any 
endorsements thereto. 
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5.06 Evidence of Clean Title. The Developer, at its own expense, has provided the City 
with searches under (a) the Developer's names, (b) Hairpin Lofts Manager, LLC, and (c) Anixter 
(collectively, the "Related Entities") as follows: 

Secretary of State 
Secretary of State 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
U.S. District Court 
Clerk of Circuit Court, 

Cook County 

UCC search 
Federal tax lien search 
UCC search 
Fixtures search 
Federal tax lien search 
State tax lien search 
Memoranda of judgments search 
Pending suits and judgments (including bankruptcy) 
Pending suits and judgments 

showing no liens against the Developer, the Property, the Related Entities or any fixtures now or 
hereafter affixed thereto, except for the Permitted Liens and/or liens bonded by the Developer or 
insured by the Title Company. 

5.07 Surveys. The Developer has furnished the City with three (3) copies of the Survey. 

5.08 Insurance. The Developer, at its own expense, has insured the Property in 
accordance with Section 12 hereof, and has delivered certificates required pursuant to Section 12 
hereof evidencing the required coverages to DCD. 

5.09 Opinion of the Developer's Counsel. On the Closing Date, the Developer has 
furnished the City with an opinion of counsel, substantially in the form attached hereto as ExhibitJ, 
with such changes as required by or acceptable to Corporation Counsel. 

5.10 Evidence of Prior Expenditures. The Developer has provided evidence satisfactory 
to DCD in its sole discretion of the Prior Expenditures in accordance with the provisions of Section 
4.05 hereof. 

5.11 Financial Statements. The Developer has provided Financial Statements to DCD for 
its most recently completed fiscal year, and audited, if any, or unaudited interim financial statements 
for the period after the end of the most recently completed fiscal year. 

5.12 Documentation. Developer will have provided documentation to DCD, satisfactory in 
form and substance to DCD concerning Developer's employment profile and copies of any ground 
leases or operating leases and other tenant leases executed by Developer for leaseholds in the 
Project. 

5.13 Environmental. The Developer has provided DOE with copies of all environmental 
reports completed with respect to the Property. The Developer has provided the City with a letter 
from the environmental engineer(s) who completed such report(s), authorizing the City to rely on 
such reports. If required under Section 11.03, the Developer has taken all necessary and proper 
steps to enroll the Property in the SRP. The City agrees to reasonably cooperate with the Developer 
in Developer's efforts to satisfy this condition, at no cost to the City. 
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5.14 Organizational Documents; Economic Disclosure Statement. The Developer has 
provided, as applicable, a copy of its Articles of Incorporation or Organization, containing the 
original certification of the Secretary of State of its state of organization; certificates of good standing 
from the Secretary of State of its state of organization and all other states in which the Developer is 
qualified to do business; a secretary's certificate in such form and substance as the Corporation 
Counsel may require; by-laws of the Developer; and such other organizational documentation as the 
City has requested. The Developer has provided to the City an Economic Disclosure Statement, in 
the City's then current form, dated as of the Closing Date. 

5.15 Litigation. The Developer has provided to Corporation Counsel and DCD, a 
description of all pending or threatened litigation or administrative proceedings involving the 
Developer, specifying, in each case, the amount of each claim, an estimate of probable liability, the 
amount of any reserves taken in connection therewith and whether (and to what extent) such 
potential liability is covered by insurance. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Requirement for General Contractor and Subcontractors. The City has 
approved the Developer's selection of McShane Construction Company LLC, a Delaware limited 
liability company, as the General Contractor. The Developer shall submit copies of the Construction 
Contract to DCD in accordance with Section 6.02 below. Photocopies of all subcontracts entered 
or to be entered into in connection with the T1F-Funded Improvements shall be provided to DCD 
within five (5) business days of the execution thereof. The Developer shall ensure that the General 
Contractor shall not (and shall cause the General Contractor to ensure that the subcontractors shall 
not) begin work on the Project until the Plans and Specifications have been approved by DCD and 
all requisite permits have been obtained. 

6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to 
DCD a copy of the proposed Construction Contract with the General Contractor selected to handle 
the Project in accordance with Section 6.01 above, for DCD's prior written approval, which shall be 
granted or denied within ten (10) business days after delivery thereof. Within ten (10) business days 
after execution of such contract by the Developer, the General Contractor and any other parties 
thereto, the Developer shall deliver to DCD and Corporation Counsel a certified copy of such 
contract together with any modifications, amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Prior to the commencement of any portion of the 
Project which includes work on the public way, the Developer shall require that the General 
Contractor be bonded for its payment by sureties having an A rating or better using a bond 
(American Institute of Architect's Form No. A311 or its equivalent) or a letter of credit. The City shall 
be named as obligee or co-obligee on any such bonds. 

6.04 Employment Opportunity. The Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 10 hereof. 

6,05 Other Provisions. In addition to the requirements of this Section 6, the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3.04 (Change Orders), Section 8.07 (Employment Profile), Section 8.08 (Prevailing 
Wage), Section 10,01 (e) (Employment Opportunity), Section 10,02 (City Resident Employment 
Requirement), Section 10.03 (MBEIWBE Requirements, as applicable), Section 12 (Insurance) 
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and Section 14.01 (Books and Records) hereof. Photocopies of all contracts or subcontracts 
entered or to be entered into in connection with the TIF-Funded Improvements shall be provided to 
DCD within five (5) business days of the execution thereof. 

SECTION 7. COMPLETION OF REHABILITATION 

7.01 Certificate of Completion. 

(a) Upon (i) satisfaction of the conditions set forth in Section 7.01(c) hereof, and (ii) 
upon Developer's written request, DCD shall issue to the Developer a Certificate in recordable form 
certifying that the Developer has fulfilled its obligation to complete the Project in accordance with the 
terms of this Agreement. 

(b) DCD shall respond to the Developer's written request for a Certificate within forty-five 
(45) days by issuing either a Certificate or a written statement detailing the ways in which the Project 
does not conform to this Agreement or has not been satisfactorily completed, and the measures 
which must be taken by the Developer in order to obtain the Certificate. The Developer may 
resubmit a written request for a Certificate upon completion of such measures. 

(c) Developer acknowledges that the City will not issue a Certificate until the following 
conditions have been met: 

(i) the Developer has given the City written notification that the Project, including 
all of the TIF-Funded Improvements, has been completed; 

(ii) the Developer has provided DCD with evidence acceptable to DCD showing 
that Developer has completed the Project in compliance with the plans and specifications and all 
building permit requirements, including, without limitation, receipt of certificate(s) of occupancy for 
one hundred percent (100%) of the Units of the Project; 

(iii) in accordance with Section 8.20, the COC Occupancy Covenant is met and 
the Occupancy Report has been approved; 

(iv) the City's monitoring unit has determined in writing that the Developer is in 
complete compliance with a!1 requirements of Section 8.08 (Prevailing Wage) and Section 10 
(Developer's Employment Obligations); 

(v) the Developer has provided documentation acceptable to DCD showing that 
the Developer's Part Three application has been submitted and approved by the Illinois Historic 
Preservation Agency. If there is a lack of approval of Developer's Part Three submission, and such 
lack of approval (A) is the sole requirement not met for issuance of the Certificate by DCD pursuant 
to this Agreement, and (B) has not resulted in any reduction offunds in orderto complete the Project 
in accordance with the scope of work approved by DCD and DZPHP in accordance with Sections 
3.02 and 3.04 hereof, then DCD, may, but shall not be obligated to, in the DCD Commissioner's sole 
discretion, issue the Certificate; and 
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(vi) the Developer has provided documentation satisfactory to the City (including 
written verification from the Developer's architect) that it has (A) satisfied the environmental 
requirements of the Project, (B) made its Design Submittal for LEED status with u.S. Green Building 
Council, and (C) started the Construction Submittal process for LEED status. 

(d) Developer acknowledges that the City will not issue a Certificate if there exists an 
Event of Default under Section 15.01 which has not been cured pursuant to Section 15.03 or 
Section 15.04. 

7.02 Effect of Issuance of Certificate; Continuing Obligations. The Certificate relates 
only to the construction of the Project, and upon its issuance, the City will certify that the terms of the 
Agreement specifically related to the Developer's obligation to complete such activities have been 
satisfied. After the issuance of a Certificate, however, all executory terms and conditions of this 
Agreement and all representations and covenants contained herein will continue to remain in full 
force and effect throughout the Term of the Agreement as to the parties described in the following 
paragraph, and the issuance of the Certificate shall not be construed as a waiver by the City of any 
of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02, 8.18, 8.19, 8.20, 8.21 and 
11.04 as covenants that run with the land are the only covenants in this Agreement intended to be 
binding upon any transferee of the Property (including an assignee as described in the following 
sentence) throughout the Term of the Agreement notwithstanding the issuance of a Certificate; 
provided, that upon the issuance of a Certificate, the covenants set forth in Section 8.02 shall be 
deemed to have been fulfilled. The other executory terms of this Agreement that remain after the 
issuance of a Certificate shall be binding only upon the Developer or a permitted assignee of the 
Developer who, pursuant to Section 18.15 of this Agreement, has contracted to take an assignment 
of the Developer's rights under this Agreement and assume the Developer's liabilities hereunder. 

7.03 Failure to Complete. If the Developerfails to complete the Project in accordance with 
the terms of this Agreement, then the City has, but shall not be limited to, any of the following rights 
and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds not yet 
disbursed pursuant hereto; 

(b) the right (but not the obligation) to complete those TIF-Funded Improvements that are 
public improvements and to pay for the costs of such TIF-Funded Improvements (including interest 
costs) out of City Funds or other City monies. In the event that the aggregate cost of completing 
such TIF-Funded Improvements exceeds the amount of City Funds available pursuant to Section 
4.01, the Developer shall reimburse the City for all reasonable costs and expenses incurred by the 
City in completing such TIF-Funded Improvements in excess of the available City Funds; and 

(c) the right to seek reimbursement of the City Funds from the Developer, provided that the 
City is entitled to rely on an opinion of counsel that such reimbursement will not jeopardize the tax­
exempt status of the City Housing Loan or the TIF Bonds, if any. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term ofthe 
Agreement, DCD shall provide the Developer, at the Developer's written request, with a written 
notice in recordable form stating that the Term of the Agreement has expired. 
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SECTION 8. COVENANTS/REPRESENTATIONSIWARRANTIES OF THE DEVELOPER. 

8.01 General. The Developer represents, warrants and covenants, as of the date of this 
Agreement and as of the date of each disbursement of City Funds hereunder, that: 

(a) HLLLC is an Illinois limited liability company and Brinshore is an Illinois corporation, each 
duly organized, validly existing, qualified to do business in Illinois, and each licensed to do business 
in any other state where, due to the nature of its activities or properties, such qualification or license 
is required; 

(b) each of HLLLC and Brinshore has the right, power and authority to enter into, execute, 
deliver and perform this Agreement, as applicable hereto; 

(c) the execution, delivery and performance by the Developer of this Agreement has been 
duly authorized by all necessary action, and does not and will not violate (as applicable) its Articles 
of Organization, by-laws or operating agreement as amended and supplemented, any applicable 
provision of law, or constitute a breach of, default under or require any consent under any 
agreement, instrument or document to which the Developer is now a party or by which the 
Developer is now or may become bound; 

(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this 
Agreement, HLLLC shall maintain good, indefeasible and m~rchantable fee simple title to the 
Property (and all improvements thereon) free and clear of all liens (except for the Permitted Liens 
and/or liens bonded by the Developer or insured by the Title Company, Lender Financing as 
disclosed in the Project Budget and non-governmental charges that the Developer is contesting in 
good faith pursuant to Section 8.15 hereof); 

(e) the Developer is now and for the Term of the Agreement shall remain solvent and ableto 
pay its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, bureau or any other administrative agency pending, threatened or affecting the Developer 
which would impair its ability to perform under this Agreement; 

(g) the Developer has and shall maintain all government permits, certificates and consents 
(including, without limitation, appropriate environmental approvals) necessary to conduct its 
business and to construct, complete and operate the Project; 

(h) the Developer is not in default with respect to any indenture, loan agreement, mortgage, 
deed, note or any other agreement or instrument related to the borrowing of money to which the 
Developer is a party or by which the Developer is bound; 

(i) the Financial Statements are, and when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of the Developer, and there has been no material adverse change 
in the assets, liabilities, results of operations or financial condition of the Developer since the date of 
the Developer's most recent Financial Statements; 

U) prior to the issuance of the Certificate pursuant to Section 7.01, the Developer shall not 
do any of the following without the prior written consent of DCD, which consent shall be in DCD's 
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sole discretion: (1) be a party to any merger, liquidation or consolidation; (2) sell (including, without 
limitation, any sale and leaseback), transfer, convey, lease (except the lease of the Facility to 
tenants in accordance with Section 8.19 herein) or otherwise dispose of all or substantially all of its 
assets or any portion of the Property (including but not limited to any fixtures or equipment now or 
hereafter attached thereto); (3) enter into any transaction outside the ordinary course of the 
Developer's business; (4) assume, guarantee, endorse, or otherwise become liable in connection 
with the obligations of any other person or entity; or (5) enter into any transaction that would cause a 
material and detrimental change to the Developer's financial condition; 

(k) the Developer has not incurred, and, prior to the issuance of the Certificate pursuant to 
Section 7.01, shall not, without the prior written consent of the Commissioner of DCD, allow the 
existence of any liens against the Property (or improvements thereon) other than the Permitted 
Liens and/or liens bonded by the Developer or insured by the Title Company; or incur any 
indebtedness, secured or to be secured by the Property (or improvements thereon) or any fixtures 
now or hereafter attached thereto, except Lender Financing disclosed in the Project Budget; 

(I) has not made or caused to be made, directly or indirectly, any payment, gratuity or 
offer of employment in connection with the Agreement or any contract paid from the City treasury or 
pursuant to City ordinance, for services to any City agency ("City Contract") as an inducement for 
the City to enter into the Agreement or any City Contract with the Developer in violation of Chapter 
2-156-120 of the Municipal Code of the City; 

(m) neither the Developer nor any affiliate of the Developer is listed on any of the 
following lists maintained by the Office of Foreign Assets Control of the U.S. Department of the 
Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business under 
any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals List, the 
Denied Persons List, the Unverified List, the Entity List and the Debarred List. For purposes of this 
subparagraph (m) only, the term "affiliate,"when used to indicate a relationship with a specified 
person or entity, means a person or entity that, directly or indirectly, through one or more 
intermediaries, controls, is controlled by or is under common control with such specified person or 
entity, and a person or entity shall be deemed to be controlled by another person or entity, if 
controlled in any manner whatsoever that results in control in fact by that other person or entity (or 
that other person or entity and any persons or entities with whom that other person or entity is acting 
jointly or in concert), whether directly or indirectly and whether through share ownership, a trust, a 
contract or otherwise; and 

(n) Developer agrees that Developer, any person or entity who directly or indirectly has 
an ownership or beneficial interest in Developer of more than 7.5 percent ("Owners"), spouses and 
domestic partners of such Owners, Developer's contractors (I.e., any person or entity in direct 
contractual privity with Developer regarding the subject matter of this Agreement) ("Contractors"), 
any person or entity who directly or indirectly has an ownership or beneficial interest in any 
Contractor of more than 7.5 percent ("Sub-owners") and spouses and domestic partners of such 
Sub-owners (Developer and all the other preceding classes of persons and entities are together, the 
"Identified Parties"), shall not make a contribution of any amount to the Mayor of the City of 
Chicago (the "Mayor") or to his political fundraising committee (i) after execution of this Agreement 
by Developer, (ii) while this Agreement or any Other Contract (as defined below) is executory, (iii) 
during the term of this Agreement or any Other Contract between Developer and the City, or (iv) 
during any period while an extension of this Agreement or any Other Contract is being sought or 
negotiated. 
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Developer represents and warrants that from the later of (i) February 10,2005, or (ii) 
the date the City approached the Developer or the date the Developer approached the City, as 
applicable, regarding the formulation of this Agreement, no Identified Parties have made a 
contribution of any amount to the Mayor or to his political fundraising committee. 

Developer agrees that it shall not: (a) coerce, compel or intimidate its employees to 
make a contribution of any amount to the Mayor or to the Mayor's political fundraising committee; (b) 
reimburse its employees for a contribution of any amount made to the Mayor or to the Mayor's 
political fundraising committee; or (c) bundle or solicit others to bundle contributions to the Mayor or 
to his political fundraising committee. 

Developer agrees that the Identified Parties must not engage in any conduct 
whatsoever designed to intentionally violate this provision or Mayoral Executive Order No. 05-1 orto 
entice, direct or solicit others to intentionally violate this provision or Mayoral Executive Order No. 
05-1. 

Developer agrees that a violation of, non-compliance with, misrepresentation with 
respect to, or breach of any covenant or warranty under this provision or violation of Mayoral 
Executive Order No. 05-1 constitutes a breach and default under this Agreement, and under any 
Other Contract for which no opportunity to cure will be granted unless the City, in its sole discretion, 
elects to grant such an opportunity to cure. Such breach and default entitles the City to all remedies 
(including without limitation termination for default) under this Agreement, under any Other Contract, 
at law and in equity. This provision amends any Other Contract and supersedes any inconsistent 
provision contained therein. 

If Developer intentionally violates this prOVision or Mayoral Executive Order No. 05-1 
prior to the closing of this Agreement, the City may elect to decline to close the transaction 
contemplated by this Agreement. 

For purposes of this provision: 

"Bundle" means to collect contributions from more than one source which are then 
delivered by one person to the Mayor or to his political fundraising committee. 

"Contribution" means a "political contribution" as defined in Chapter 2-156 of the 
Municipal Code of Chicago, as amended. 

Individuals are "Domestic Partners" if they satisfy the following criteria: 

(A) they are each other's sole domestic partner, responsible for each other's 
common welfare; and 

(8) neither party is married; and 
(C) the partners are not related by blood closer than would bar marriage in the 

State of Illinois; and 
(D) each partner is at least 18 years of age, and the partners are the same sex, 

and the partners reside at the same residence; and 
(E) two of the following four conditions exist for the partners: 

1. The partners have been residing together for at least 12 months. 
2. The partners have common or joint ownership of a residence. 
3. The partners have at least two of the following arrangements: 
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a. joint ownership of a motor vehicle; 
b. a joint credit account; 
c. a joint checking account; 
d. a lease for a residence identifying both domestic partners as 

tenants. 
4. Each partner identifies the other partner as a primary beneficiary in a 

will. 

"Other Contract" means any other agreement with the City of Chicago to which 
Developer is a party that is (i) formed under the authority of chapter 2~92 of the Municipal Code of 
Chicago; (ii) entered into for the purchase or lease of real or personal property; or (iii) for materials, 
supplies, equipment or services which are approved or authorized by the City Council of the City of 
Chicago. 

"Political fundraising committee" means a "political fundraising committee" as 
defined in Chapter 2-156 of the Municipal Code of Chicago, as amended. 

8.02 Covenant to Redevelop. Upon DCD's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof, and the 
Developer's receipt of all required building permits and governmental approvals, the Developer shall 
redevelop the Property in accordance with this Agreement and all Exhibits attached hereto, the TIF 
Ordinances, the Scope Drawings, Plans and Specifications, Project Budget and all amendments 
thereto, and all Laws applicable to the Project, the Property and/or the Developer, including, without 
limitation, all Environmental Laws. The covenants set forth in this Section shall run with the land 
and be binding upon any transferee, but shall be deemed satisfied upon issuance by the City of the 
Certificate with respect thereto. 

8.03 Redevelopment Plan. The Developer represents that the Project is and shall be in 
compliance with all of the terms of the Redevelopment Plan. 

8.04 Use of City Funds. City Funds disbursed to Brinshore shall be used by Brinshore 
solely to pay for (or to reimburse Brinshore for its payment for) the TIF-Funded Improvements as 
provided in this Agreement. 

8.05 Other Bonds. The Developer shall, at the request of the City, agree to any reasonable 
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its 
sole discretion) any bonds in connection with the Redevelopment Area, the proceeds of which may 
be used to reimburse the City for expenditures made in connection with, or provide a source of 
funds for the payment for, the TIF-Funded Improvements (the "TIF Bonds"); provided, however, that 
the proceeds of bonds issued on a tax-exempt basis cannot be used as a source of City Funds orto 
repay the City Funds, and provided, further, that any such amendments shall not have a material 
adverse effect on the Developer or the Project. The Developer shall, at the Developer's expense, 
cooperate and provide reasonable assistance in connection with the marketing of any such TIF 
Bonds, including but not limited to providing written descriptions of the Project, making 
representations, providing information regarding its financial condition and assisting the City in 
preparing an offering statement with respect thereto. 

8.06 EmploymentOpportunityj Progress Reports. The Developer covenants and agrees 
to abide by, and contractually obligate and use reasonable efforts to cause the General Contractor, 
and, as applicable, to cause the General Contractor to contractually obligate each subcontractor to 
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abide by the terms set forth in Sections 8.08 and 10 hereof. The Developer shall deliver to the City 
written progress reports detailing compliance with the requirements of Sections 8.08, 10.02 and 
10.03 of this Agreement. Such reports shall be delivered to the City monthly. If any such reports 
indicate a shortfall in compliance, the Developer shall also deliver a plan to DCD which shall outline, 
to DCD's satisfaction, the manner in which the Developer shall correct any shortfall. 

8.07 Employment Profile. The Developer shall submit, and contractually obligate and 
cause the General Contractor or any subcontractor to submit, to DCD, from time to time, statements 
of its employment profile upon DCD's request. 

8.08 Prevailing Wage. Unless required to pay federal "Davis-Bacon" wages pursuant to the 
terms of the City Housing Loan or Lender Financing, the Developer covenants and agrees to pay, 
and to contractually obligate and cause the General Contractor and each subcontractor to pay, the 
prevailing wage rate as ascertained by the Illinois Department of Labor (the "Department"), to all 
Project employees. All such contracts shall list the specified rates to be paid to all laborers, workers 
and mechanics for each craft or type of worker or mechanic employed pursuant to such contract. If 
the Department revises such prevailing wage rates, the revised rates shall apply to all such 
contracts. Upon the City's request, the Developer shall provide the City with copies of all such 
contracts entered into by the Developer or the General Contractor to evidence compliance with this 
Section 8.08. 

8.09 Arms-Length Transactions. Unless the City has given its prior written consent with 
respect thereto, no Affiliate of the Developer may receive any portion of City Funds, directly or 
indirectly, in payment for work done, services provided or materials supplied in connection with any 
TIF-Funded Improvement. The Developer shall provide information with respect to any entity to 
receive City Funds directly or indirectly (whether through payment to the Affiliate by the Developer 
and reimbursement to the Developer for such costs using City Funds, or otherwise), upon DCD's 
request, prior to any such disbursement. 

8.10 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer 
represents, warrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project, the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City with respect 
thereto, owns or controls, has owned or controlled or will own or control any interest, and no such 
person shall represent any person, as agent or otherwise, who owns or controls, has owned or 
controlled, or will own or control any il1terest, direct or indirect, in the Developer's business, the 
Property or any other property in the Redevelopment Area. 

8.11 Disclosure of Interest. The Developer's counsel has no direct or indirect financial 
ownership interest in the Developer, the Property or any other aspect of the Project. 

8.12 Financial Statements. The Developer shall obtain and provide to DCD Financial 
Statements for the Developer's fiscal year ended December 31, 2008 and for each year thereafter 
within 90 days after the end of such fiscal year for the Term of the Agreement. In addition, the 
Developer shall submit unaudited financial statements as soon as reasonably practical following the 
close of each fiscal year and for such other periods as DCD may request. 

8.13 Insurance. The Developer, at its own expense, shall comply with all provisions of 
Section 12 hereof. 
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8.14 Non-Governmental Charges. (a) Payment of Non-Governmental Charges. Except 
for the Permitted Liens and/or liens bonded by the Developer or insured by the Title Company, the 
Developer agrees to payor cause to be paid when due any Non-Governmental Charge assessed or 
imposed upon the Project, the Property or any fixtures that are or may become attached thereto, 
which creates, may create, or appears to create a lien upon all or any portion of the Property or 
Project; provided however, that if such Non-Governmental Charge may be paid in installments, the 
Developer may pay the same together with any accrued interest thereon in installments as they 
become due and before any fine, penalty, interest, or cost may be added thereto for nonpayment. 
The Developer shall furnish to DCD, within thirty (30) days of DCD's request, official receipts from 
the appropriate entity, or other proof satisfactory to DCD, evidencing payment of the Non­
Governmental Charge in question. 

(b) Right to Contest. The Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non­
Governmental Charge by appropriate legal proceedings properly and diligently instituted and 
prosecuted, in such manner as shall stay the collection of the contested Non-Governmental 
Charge, prevent the imposition of a lien or remove such lien, or prevent the sale or forfeiture 
of the Property (so long as no such contest or objection shall be deemed or construed to 
relieve, modify or extend the Developer's covenants to pay any such Non-Governmental 
Charge at the time and in the manner provided in this Section 8.14); or 

(ii) at DCD's sole option, to furnish a good and sufficient bond or other security 
satisfactory to DCD in such form and amounts as DCD shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property or any portion thereof or any fixtures that are or may be attached 
thereto, during the pendency of such contest, adequate to pay fully any such contested Non­
Governmental Charge and all interest and penalties upon the adverse determination of such 
contest. 

8.15 Developer's Liabilities. The Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of the Developer to any other person or entity. The 
Developer shall immediately notify DCD of any and all events or actions which may materially affect 
the Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 

8.16 Compliance with Laws. 

(a) Representation. To the best of the Developer's knowledge, after diligent inquiry, the 
Property and the Project are and shall be in compliance with all applicable Laws pertaining to or 
affecting the Project and the Property. Upon the City's request, the Developer shall provide 
evidence satisfactory to the City of such compliance. 

(b) Covenant. Developer covenants that the Property and the Project will be operated 
and managed in compliance with all applicable Federal, State and local laws, statutes, ordinances, 
rules, regulations, executive orders and codes. Upon the City's request, Developer will provide 
evidence to the City of its compliance with this covenant. 

8.17 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
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filed against the Property on the date hereof in the conveyance and real property records of the 
county in which the Project is located. This Agreement shall be recorded prior to any mortgage 
made in connection with Lender Financing. The Developer shall pay all fees and charges incurred 
in connection with any such recording. Upon recording, the Developer shall immediately transmit to 
the City an executed original of this Agreement showing the date and recording number of record. 

8.18 Real Estate Provisions. 

(a) Governmental Charges. 

(i) Payment of Governmental Charges. The Developer agrees to payor cause to be 
paid when due all Governmental Charges (as defined below) which are assessed or 
imposed upon the Developer, the Property or the Project, or become due and payable, and 
which create, may create, a lien upon the Developer or all or any portion of the Property or 
the Project. "Governmental Charge" shall mean all federal, State, county, the City, or other 
governmental (or any instrumentality, division, agency, body, or department thereof) taxes, 
levies, assessments, charges, liens, claims or encumbrances (except for those assessed by 
foreign nations, states other than the State of Illinois, counties of the State other than Cook 
County, and municipalities other than the City), including any/all penalties, fees, and interest 
associated thereto, relating to the Developer, the Property or the Project including but not 
limited to real estate taxes. 

(ii) Right to Contest. The Developer has the right before any delinquency occurs to 
contest or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings properly and diligently instituted and prosecuted in such 
manner as shall stay the collection of the contested Governmental Charge and prevent the 
imposition of a lien or the sale or forfeiture of the Property. No such contest or objection 
shall be deemed or construed in any way as relieving, modifying or extending the 
Developer's covenants to pay any such Governmental Charge at the time and in the manner 
provided in this Agreement unless the Developer has given prior written notice to DCD of the 
Developer's intent to contest or object to a Governmental Charge and, unless, at DCD's sole 
option, 

(i) the Developer shall demonstrate to DCD's satisfaction that legal proceedings 
instituted by the Developer contesting or objecting to a Governmental Charge shall 
conclusively operate to prevent or remove a lien against, orthe sale orforfeiture of, all or any 
part of the Property to satisfy such Governmental Charge prior to final determination of such 
proceedings; and/or 

(ii) the Developer shall furnish a good and sufficient bond or other security 
satisfactory to DCD in such form and amounts as DCD shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property during the pendency of such contest, adequate to pay fully any 
such contested Governmental Charge and all interest and penalties upon the adverse 
determination of such contest. 

(b) Developer's Failure To Pay Or Discharge Lien. If the Developer fails to pay any 
Governmental Charge or to obtain discharge of the same, the Developer shall advise DCD thereof 
in writing, at which time DCD may, but shall not be obligated to, and without waiving or releasing any 
obligation or liability of the Developer under this Agreement, in DC D's sole discretion, make such 
payment, or any part thereof, or obtain such discharge and take any other action with respect 
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thereto which DCD deems advisable. All sums so paid by DCD, if any, and any expenses, if any, 
including reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to DCD by the Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in its sole 
discretion, may require the Developer to submit to the City audited Financial Statements at the 
Developer's own expense. 

(c) Real Estate Taxes. 

(i) Acknowledgment of Real Estate Taxes. The Developer agrees that for the 
purpose of this Agreement, the minimum assessed value of the City Property ("Minimum 
Assessed Value") is shown on Exhibit K attached hereto and incorporated herein by 
reference. The assessed value attributed to the Property is a portion of the Minimum 
Assessed Valuation shown on Exhibit K. 

(ii) Real Estate Tax Exemption. With respect to the Property or the Project, 
neither the Developer nor any agent, representative, lessee, tenant, assignee, transferee or 
successor in interest to the Developer shall, during the Term of this Agreement, seek, or 
authorize any exemption (as such term is used and defined in the Illinois Constitution, Article 
IX, Section 6 (1970)) for any year that the Redevelopment Plan is in effect; provided, 
however, nothing contained in this provision shall preclude Developer from applying for and 
receiving any reduction in the amount of real estate taxes payable for the Project or the 
Property, subject to the provisions of clause (iii) below. 

(iii) No Reduction in Real Estate Taxes. Neither the Developer nor any agent, 
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer 
shall, during the Term of this Agreement, directly or indirectly, initiate, seek or apply for 
proceedings in order to lower the assessed value of all or any portion of the Property or the 
Project below the amount allocated by the Cook County Assessor's Office for the Property 
from the total of the Minimum Assessed Value as shown in Exhibit K; provided, however, 
the Developer is permitted to apply for a Class 9 or L designation from Cook County even if 
such designation with respect to the Property would result in an assessed value below the 
Minimum Assessed Value allocated for the Property. 

(iv) No Objections. Neither the Developer nor any agent, representative, lessee, 
tenant, assignee, transferee or successor in interest to the Developer, shall object to or in 
any way seek to interfere with, on procedural or any other grounds, the filing of any 
Underassessment Complaint or subsequent proceedings related thereto with the Cook 
County Assessor or with the Cook County Board of Appeals, by either the City or any 
taxpayer. The term "Underassessment Complaint" as used in this Agreement shall mean 
any complaint seeking to increase the assessed value of the Property up to (but not above) 
the amount allocated by the Cook County Assessor's Office for the Property from the total 
Minimum Assessed Value as shown in Exhibit K; provided, however, the Developer is 
permitted to apply for a Class 9 or L designation from Cook County. 

(v) Covenants Running with the Land. The parties agree that the restrictions 
contained in this Section 8.18(c) are covenants running with the land and this Agreement 
shall be recorded by the Developer as a memorandum thereof, at the Developer's expense, 
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with the Cook County Recorder of Deeds on the Closing Date. These restrictions shall be 
binding upon the Developer and its agents, representatives, lessees, successors, assigns 
and transferees from and after the date hereof; provided however, that the covenants shall 
be released when the Redevelopment Area is no longer in effect. The Developer agrees 
that any sale (including, without limitation, any sale and leaseback), lease, conveyance, or 
transfer of title to all or any portion of the Property or Redevelopment Area from and after the 
date hereof, including the transfer of title from Anixter to HLLLC, shall be made explicitly 
subject to such covenants and restrictions. Notwithstanding anything contained in this 
Section a.18(e) to the contrary, the City, in Its sole discretion and by its sole action, without 
the joinder or concurrence of the Developer, its successors or assigns, may waive and 
terminate the Developer's covenants and agreements set forth in this Section B.i8(e). 

8.19 Affordable Housing Covenant. The Developer agrees and covenants to the City that, 
prior to any foreclosure of the Property by a Lender, the provisions of that certain Regulatory 
Agreement executed by and between the Developer and DCD as of the date hereof shall govern the 
terms of the Developer's obligation to provide affordable housing. Following foreclosure, if any, and 
from the date of such foreclosure through the Term of the Agreement, the following provisions shall 
govern the terms of the obligation to provide affordable housing under this Agreement: 

(a) The Facility shall be operated and maintained solely as residential rental housing; 

(b) All of the Affordable Units in the Facility shall be available for occupancy to and be 
occupied solely by one or more persons qualifying as Low Income Families (as defined below) upon 
initial occupancy; and 

(c) All of the Affordable Units in the Facility have monthly rents, payable by the respective 
tenant, at or below 60% of the Chicago-area median income in accordance with the rules specified 
in Section 42(g)(2) of the Internal Revenue Code of 1986, as amended); provided, however, thatfor 
any unit occupied by a Family (as defined below) that no longer qualifies as a Low Income Family 
due to an increase in such Family's income since the date of its initial occupancy of such unit, the 
maximum monthly rent for such unit shall not exceed thirty percent (30%) of such Family's monthly 
income. 

(d) As used in this Section 8.19, the following terms has the following meanings: 

(i) "Family" shall mean one or more individuals, whether or not related by blood or 
marriage; and 

(Ii) "Low Income Families" shall mean Families whose annual income does not 
exceed sixty percent (60%) of the Chicago-area median income, adjusted for Family size, as 
such annual income and Chicago-area median income are determined from time to time by 
the United States Department of Housing and Urban Development, and thereafter such 
income limits shall apply to this definition. 

(e) The covenants set forth in this Section 8.19 shall run with the land and be binding upon 
any transferee. 

(f) The City and the Developer may enter into a separate agreement to implement the 
provisions of this Section 8.19. 
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8.20 Occupancy; Permitted Uses. 

Developer shall cause the lease of 75% of the Units on or before the date of request for and 
at the date issuance of the Certificate of Completion (the "COC Occupancy Covenant"). At the time 
the COC Occupancy Covenant is met and for each Reporting Period, the Developer shall deliver a 
compliance report to the satisfaction of the City, which shall include a certified tenant rent roll along 
with such other information as the City shall request (the "Occupancy Report"), demonstrating, 
among other things, compliance with Section 8.19 hereof. Developer shall cause the Facility to be 
used in accordance with Section 8.19 hereof and the Redevelopment Plan. The covenants 
contained in this Section 8.20 shall run with the land and be binding upon any transferee for the 
term of this Agreement. 

8.21 Annual Report. Developer shall provide to DCD an Annual Report consisting of (a) a 
letter from the Developer itemizing all ongoing requirements including references to all the relevant 
Sections of this Agreement, and (b) sufficient documentation and certifications to evidence that all 
ongoing requirements have been satisfied during the preceding reporting period. The Annual 
Report shall be submitted each year, for ten (10) years, on the yearly anniversary of the issuance of 
the Certificate of Completion (each such year being a "Reporting Period"). Failure by the 
Developer to submit the Annual Report shall constitute an Event of Default under Section 15.01 
hereof, without notice or opportunity to cure pursuant to Section 15.03 hereof. The covenants 
contained in this Section 8.21 shall run with the land and be binding upon any transferee for the 
term of this Agreement. 

8.22 Survival of Covenants. All warranties, representations, covenants and agreements of 
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate 
and complete at the time of the Developer's execution of this Agreement, and shall survive the 
execution, delivery and acceptance hereof by the parties hereto and (except as provided in Section 
Z. hereof upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement. 

SECTION 9. COVENANTS/REPRESENTATIONSIWARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule unit 
of local government to execute and deliver this Agreement and to perform its obligations hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete at 
the time of the City's execution of this Agreement, and shall survive the execution, delivery and 
acceptance hereof by the parties hereto and be in effect throughout the Term of the Agreement. 

SECTION 10. DEVELOPER'S EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. The Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its or their various contractors, 
subcontractors or any Affiliate of the Developer operating on the Property (collectively, with the 
Developer, the "Employers" and individually an "Employer") to agree, that for the Term of this 
Agreement with respect to Developer and during the period of any other party's prOVision of services 
in connection with the construction of the Project or occupation of the Property: 
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(a) No Employer shall discriminate against any employee or applicantfor employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq., 
Municipal Code, except as otherwise provided by said ordinance and as amended from time to time 
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment, upgrading, demotion 
or transfer; recruitment or recruitment advertising; layoff or termination; rates of payor other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agrees to post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers, 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or owned in SUbstantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all. federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's HUman Rights 
Ordinance and the Illinois Human Rights Act, 775 ILCS 5/1-1'01 et seq. (1993), and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion of these 
provisions in every subcontract entered into by any subcontractors, and every agreement with any 
Affiliate operating on the Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employment obligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof. 

10.02 City Resident Construction Worker Employment Requirement. The Developer 
agrees for itself and its successors and assigns, and pursuant to any City rider to the Construction 
Contract, shall contractually obligate its General Contractor and shall cause the General Contractor 
to contractually obligate its subcontractors, as applicable, to agree, that during the construction of 
the Project they shall comply with the minimum percentage of total worker hours performed by 
actual residents of the City as specified in Section 2-92-330 of the Municipal Code of Chicago (at 
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least 50 percent of the total worker hours worked by persons on the site of the Project shall be 
performed by actual residents of the City); provided, however, that in addition to complying with this 
percentage, the Developer, its General Contractor and each subcontractor shall be required to make 
good faith efforts to utilize qualified residents of the City in both unskilled and skilled labor positions. 

The Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents of the City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and principal establishment. 

The Developer, the General Contractor and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project. Each Employer shall maintain copies of personal documents supportive of 
every Chicago employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of DCD in triplicate, which shall identify clearly the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 
name appears on a payroll, the date that the Employer hired the employee should be written in after 
the employee's name. 

The Developer, the General Contractor and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of DCD, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project. 

At the direction of DCD, affidavits and other supporting documentation will be required ofthe 
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual 
address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of the Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting of a 
waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, verified achievement of the requirements 
of this Section concerning the worker hours performed by actual Chicago residents. 

When work at the Project is completed, in the event that the City has determined that the 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner as indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1120 of 1 percent (0.0005) of the aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by the Developer to the City in payment for each percentage of shortfall toward the 
stipulated residency requirement. Failure to report the residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
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employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject the Developer, the General Contractor and/or the subcontractors to 
prosecution. Any retainage to cover contract performance that may become due to the 
Developer pursuant to Section 2-92-250 of the Municipal Code of Chicago may be withheld by 
the City pending the Chief Procurement Officer's determination as to whether the Developer 
must surrender damages as provided in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive 
Order 11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11246," 
or other affirmative action required for equal opportunity under the provisions of this Agreement or 
related documents. 

The Developer shall cause or require the provisions of this Section 10.02 to be included in 
all construction contracts and subcontracts related to the Project. 

10.03. MBEIWBE Commitment. The Developer agrees for itself and its successors and 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seq., Municipal 
Code of Chicago (the "Procurement Program"), and (ii) the Minority- and Women-Owned Business 
Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of Chicago (the 
"Construction Program," and collectively with the Procurement Program, the "MBEIWBE Program"), 
and in reliance upon the provisions of the MBEIWBE Program to the extent contained in, and as 
qualified by, the provisions of this Section 10.03, during the course of the Project, at least the 
following percentages of the hard costs of construction as set forth in the construction contract 
approved by DCD (the "MBEIWBE Budget") shall be expended for contract participation by MBEs 
and by WBEs: 

(1) At least twenty-four percent (24%) by MBEs. 
(2) At least four percent (4%) by WBEs. 

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a 
contract is let by the Developer in connection with the Project) shall be deemed a "contractor" and 
this Agreement (and any contract let by the Developer in connection with the Project) shall be 
deemed a "contract" or a "construction contract" as such terms are defined in Sections 2-92-420 
and 2-92-670, Municipal Code of Chicago, as applicable. 

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the 
Developer's MBEIWBE commitment may be achieved in part by the Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed on the Project by the Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by the Developer utilizing a MBE or a WBE as the General Contractor 
(but only to the extent of any actual work performed on the Project by the General Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or 
more MBEs or WBEs, or by the purchase of materials or services used in the Project from one or 
more MBEs or WBEs, or by any combination of the foregoing. Those entities which constitute both 
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a MBE and a WBE shall not be credited more than once with regard to the Developer's MBEIWBE 
commitment as described in this Section 10.03. In accordance with Section 2-92-730, Municipal 
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or 
subcontractor with a non MBEIWBE General Contractor or subcontractor without the prior written 
approval of DCD. 

(d) The Developer shall deliver quarterly reports to the City's monitoring staff during the 
Project describing its efforts to achieve compliance with this MBEIWBE commitment. Such reports 
shall include, inter alia, the name and business address of each MBE and WBE solicited by the 
Developer or the General Contractor to work on the Project, and the responses received from such 
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a 
description of the work performed or products or services supplied, the date and amount of such 
work, product or service, and such other information as may assist the City's monitoring staff in 
determining the Developer's compliance with this MBEIWBE commitment. The Developer shall 
maintain records of all relevant data with respect to the utilization of MBEs and WBEs in connection 
with the Project for at least five years after completion of the Project, and the City's monitoring staff 
shall have access to all such records maintained by the Developer, on five business days' notice, to 
allow the City to review the Developer's compliance with its commitment to MBEIWBE participation 
and the status of any MBE or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party, the Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this 
subsection (e), the disqualification procedures are further described in Sections 2-92-540 and 2-92-
730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver of the Developer's MBEIWBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code of Chicago, as applicable. 

(g) Prior to the commencement of the Project, the Developer shall be required to meet with 
the City's monitoring staff with regard to the Devel,oper's compliance with its obligations under this 
Section 10.03. The General Contractor and all major subcontractors shall be required to attend this 
pre-construction meeting. During said meeting, the Developer shall demonstrate to the City's 
monitoring staff its plan to achieve its obligations under this Section 10.03, the sufficiency of which 
shall be approved by the City's monitoring staff. During the Project, the Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: 
(i) subcontractor's activity report; (ii) contractor's certification concerning labor standards and 
prevailing wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization report; 
(v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBEIWBE contractor 
associations have been informed of the Project via written notice and hearings; and (viii) evidence of 
compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysis of the documentation, 
that the Developer is not complying with its obligations under this Section 10.03, shall, upon the 
delivery of written notice to the Developer, be deemed an Event of Default. Upon the occurrence of 
any such Event of Default, in addition to any other remedies provided in this Agreement, the City 
may: (1) issue a written demand to the Developer to halt the Project, (2) withhold any further 
payment of any City Funds to the Developer or the General Contractor, or, (3) seek any other 
remedies against the Developer available at law or in equity. 
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SECTION 11. ENVIRONMENTAL MATTERS 

11.01 "AS IS" SALE. THE DEVELOPER ACKNOWLEDGES THAT IT HAS HAD 
ADEQUATE OPPORTUNITY TO INSPECT AND EVALUATE THE STRUCTURAL, PHYSICAL 
AND ENVIRONMENTAL CONDITION AND RISKS OF THE PROPERTY AND ACCEPTS THE 
RISK THAT ANY INSPECTION MAY NOT DISCLOSE ALL MATERIAL MATTERS AFFECTING 
THE PROPERTY, THE DEVELOPER AGREES TO ACCEPT THE PROPERTY IN ITS "AS IS," 
"WHERE IS" AND "WITH ALL FAULTS" CONDITION AT CLOSING WITHOUT ANY COVENANT, 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, OF ANY KIND, AS TO THE 
STRUCTURAL, PHYSICAL OR ENVIRONMENTAL CONDITION OF THE PROPERTY OR THE 
SUITABILITY OF THE PROPERTY FOR ANY PURPOSE WHATSOEVER. THE DEVELOPER 
ACKNOWLEDGES THAT IT IS RELYING SOLELY UPON ITS OWN INSPECTION AND OTHER 
DUE DILIGENCE ACTIVITIES AND NOT UPON ANY INFORMATION (INCLUDING, WITHOUT 
LIMITATION, ENVIRONMENTAL STUDIES OR REPORTS OF ANY KIND) PROVIDED BY OR ON 
BEHALF OF THE CITY OR ITS AGENTS OR EMPLOYEES WITH RESPECT THERETO. THE 
DEVELOPER AGREES THAT IT IS THE DEVELOPER'S SOLE RESPONSIBILITY AND 
OBLIGATION TO PERFORM ANY ENVIRONMENTAL REMEDIATION WORKAND TAKE SUCH 
OTHER ACTION AS IS NECESSARY TO PUT THE PROPERTY IN A CONDITION WHICH IS 
SUITABLE FOR ITS INTENDED USE. 

11.02 The Developer hereby represents and warrants to the City that the Developer has 
performed a Phase I environmental site assessment of the Property in accordance with the 
requirements of the ASTM E1527 -05 standard ("Phase I") and other environmental studies sufficient 
to conclude that the Project may be rehabilitated, completed and operated in accordance with all 
Environmental Laws and this Agreement and all Exhibits attached hereto, the Scope Drawings, 
Plans and Specifications and all amendments thereto, the ordinance authorizing the City Housing 
Loan, all ordinances authorizing the issuance of the TIF Bonds, if any, and the Redevelopment Plan. 
The Developer agrees to deliver to the City a copy of each report prepared by or for the Developer 
regarding the environmental condition of the Property. 

11.03 Environmental Remediation. Notwithstanding the foregoing or any other provision 
to the contrary contained in this Agreement, DOE shall have the right to review and approve the 
Phase I and any other reports prepared for the Property. Upon DOE's request, the Developer shall 
perform additional studies and tests for the purpose of determining whether any environmental or 
health risks would be associated with the development of the Project, including, without limitation, 
updating or expanding the Phase I and performing initial or additional Phase II testing. If the 
environmental reports for the Property disclose the presence of contaminants exceeding TACO Tier 
I residential remediation objectives on or under the Property, the Developer shall enroll the Property 
in the IEPA's SRP Program and take all necessary steps to obtain a Draft NFR Letter. Unless DOE 
determines that it is not necessary to enroll the Property in the SRP, the Developer acknowledges 
and agrees that it may not commence construction on the Property until the IEPA issues, and DOE 
approves, a Draft NFR Letter. After DOE approves the Draft NFR Letter, the Developer covenants 
and agrees to complete all investigation, sampling, monitoring, testing, removal, response, disposal, 
storage, remediation, treatment and other activities necessary to obtain a Final NFR Letter for the 
Property in accordance with the requirements of the IEPA and all applicable Laws, including, without 
limitation, all applicable Environmental Laws ("Environmental Remediation"). If Environmental 
Remediation is required on the Property, the Developer acknowledges and agrees that the City will 
not issue a Certificate until the IEPA has issued, and the City has approved, a Final NFR Letter for 
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the Property, which approval shall not be unreasonably withheld. The City shall have the right to 
approve the ROR, RAP and RACR for the Property and any changes or modifications thereto, which 
approval shall not be unreasonably withheld. The Developer shall bear sole responsibility for all 
aspects of the Environmental Remediation and any other investigative and cleanup costs associated 
with the Property and any improvements, facilities or operations located or formerly located thereon, 
including, without limitation, the removal and disposal of all Hazardous Materials, debris and other 
materials excavated during the performance of the Environmental Remediation. The Developer 
shall promptly transmit to the City copies of any written communications received from the IEPA or 
other regulatory agencies with respect to the Environmental Remediation. 

11.04 Release and Indemnification. The Developer, on behalf of itself and anyone 
claiming by, through or under it, hereby releases, relinquishes and forever discharges the City, its 
officers, agents and employees, from and against any and all Losses which the Developer ever had, 
now have, or hereafter may have, whether grounded in tort or contract or otherwise, in any and all 
courts or other forums, of whatever kind or nature, whether known or unknown, arising out of or in 
any way connected with, directly or indirectly (a) any environmental contamination, pollution or 
hazards associated with the Property or any improvements, facilities or operations located or 
formerly located thereon, including, without limitation, any release, emission, discharge, generation, 
transportation, treatment, storage or disposal of Hazardous Materials, or threatened release, 
emission or discharge of Hazardous Materials; (b) the structural, physical or environmental condition 
of the Property, including, without limitation, the presence or suspected presence of Hazardous 
Materials in, on, under or about the Property or the migration of Hazardous Materials from or to other 
property; (c) any violation of, compliance with, enforcement of or liability under any Environmental 
Laws, including, without limitation, any Losses arising under CERCLA, and (d) any investigation, 
cleanup, monitoring, remedial, removal or restoration work required by any federal, state or local 
governmental agency or political subdivision or other third party in connection or associated with the 
Property or any improvements, facilities or operations located or formerly located thereon 
(collectively, "Released Claims"). Furthermore, the Developer shall defend, indemnify, and hold the 
City harmless from and against any and all Losses which may be made or asserted by any third 
parties arising out of or in any way connected with, directly or indirectly, any of the Released Claims. 

11.05 Release Runs with the Land. The covenant of release in Section 11.04 shall run 
with the Property, and shall be binding upon all successors and assigns of the Developer with 
respect to the Property, including, without limitation, each and every person, firm, corporation, limited 
liability company, trust or other entity owning, leasing, occupying, using or possessing any portion of 
the Property under or through the Developer following the date of the Deed. The Developer 
acknowledges and agrees that the foregoing covenant of release constitutes a material inducement 
to the City to enter into this Agreement, and that, but for such release, the City would not have 
agreed to convey the Property to the Developer. It is expressly agreed and understood by and 
between the Developer and the City that, should any future obligation of the Developer, or any of the 
Developer, arise or be alleged to arise in connection with any environmental, soil or other condition 
of the Property, neither the Developer, nor any of its current or former officers, directors, employees, 
agents, predecessors, successors or assigns, will assert that those obligations must be satisfied in 
whole or in part by the City because Section 11.04 contains a full, complete and final release of all 
such claims. 

11.06 Survival. This Section 11 shall survive the Closing or any termination of this 
Agreement (regardless of the reason for such termination). 
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SECTION 12. INSURANCE 

The Developer must provide and maintain, at Developer's own expense, or cause to be 
provided and maintained during the term of this Agreement, the insurance coverage and 
requirements specified below, insuring all operations related to the Agreement. 

(a) Prior to execution and delivery of this Agreement. 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Agreement and Employers Liability coverage 
with limits of not less than $100,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1,000,000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations independent contractors, separation of insureds, defense, and contractual liability 
(with no limitation endorsement). The City of Chicago is to be named as an additional 
insured on a primary, non-contributory basis for any liability arising directly or indirectly from 
the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value of the property to protect against 
loss of, damage to, or destruction of the building/facility. The City is to be named as an 
additional insured and loss payee/mortgagee if applicable. 

(b) Construction. Prior to the construction of any portion of the Project, Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Emplo-y:ers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Ag reement and Employers Liability coverage 
with limits of not less than $ 500,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2,000,000 per occurrence for bodily injury, personal injury, and property damage liability, 
Coverages must include the following: All premises and operations, products/completed 
operations (for a minimum of two (2) years following project completion), explosion, collapse, 
underground, separation of insureds, defense, and contractual liability (with no limitation 
endorsement). The City of Chicago is to be named as an additional insured on a primary, 
non-contributory basis for any liability arising directly or indirectly from the work. 
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(iii) Automobile Liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with 
work to be performed, the Automobile Liability Insurance with limits of not less than 
$2,000,000 per occurrence for bodily injury and property damage. The City of Chicago is to 
be named as an additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property, Developer· 
must provide or cause to be provided with respect to the operations that such Contractor 
performs, Railroad Protective Liability Insurance in the name of railroad or transit entity. The 
policy must have limits of not less than $2,000,000 per occurrence and $6,000,000 in the 
aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof. 

(v) All Risk /Builders Risk 

When Developer undertakes any construction, including improvements, betterments, 
and/or repairs, the Developer must provide or cause to be provided All Risk Builders Risk 
Insurance at replacement cost for materials, supplies, equipment, machinery and fixtures 
that are or will be part of the project. The City of Chicago is to be named as an additional 
insured and loss payee/mortgagee if applicable. 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional 
consultants perform work in connection with this Agreement, Professional Liability Insurance 
covering acts, errors, or omissions must be maintained with limits of not less than 
$1,000,000. Coverage must include contractual liability. When policies are renewed or 
replaced, the policy retroactive date must coincide with, or precede, start of work on the 
Project. A claims-made policy which is not renewed or replaced must have an extended 
reporting period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or 
used under this Agreement, Valuable Papers Insurance must be maintained in an amountto 
insure against any loss whatsoever, and must have limits sufficient to pay for the re-creation 
and reconstruction of such records. 

(viii) Contractors Pollution Liability 

When any remediation work is performed which may cause a pollution exposure, the 
Developer must cause remediation contractor to provide Contractor Pollution Liability 
covering bodily injury, property damage and other losses caused by pollution conditions that 
arise from the contract scope of work with limits of not less than $1,000,000 per occurrence. 
Coverage must include completed operations, contractual liability, defense, excavation, 

environmental cleanup, remediation and disposal. When policies are renewed or replaced, 
the policy retroactive date must coincide with or precede, start of work on the Agreement. A 
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claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. The City of Chicago is to be named as an additional insured. 

(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the Property to protect 
against loss of, damage to, or destruction of the building/facility. The City is to be named as 
an additional insured and loss payee/mortgagee if applicable. 

(d) Other Requirements: 

The Developer must furnish the City of Chicago, Department of Community 
Development, Development Support Services, City Hall, Room 1000, 121 North LaSalle 
Street 60602, original Certificates of Insurance, or such similar evidence, to be in force on 
the date of this Agreement, and Renewal Certificates of Insurance, or such similar evidence, 
if the coverages have an expiration or renewal date occurring during the term of this 
Agreement. The Developer must submit evidence of insurance on the City of Chicago 
Insurance Certificate Form (copy attached) or equivalent prior to closing. The receipt of any 
certificate does not constitute agreement by the City that the insurance requirements in the 
Agreement have been fully met or that the insurance policies indicated on the certificate are 
in compliance with all Agreement requirements. The failure of the City to obtain certificates 
or other insurance evidence from Developer is not a waiver by the City of any requirements 
for the Developer to obtain and maintain the specified coverages. The Developer shall 
advise all insurers of the Agreement provisions regarding insurance. Non-conforming 
insurance does not relieve Developer of the obligation to provide insurance as specified 
herein. Nonfulfillment of the insurance conditions may constitute a violation of the 
Agreement, and the City retains the right to stop work and/or terminate agreement until 
proper evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be given to the City in 
the event coverage is substantially changed, cancelled, or non-renewed by the insurer; 
provided, however, 10 days prior written notice shall be given to the City in the event that 
coverage is cancelled for non-payment of insurance premiums. 

Any dedudibles or self insured retentions on referenced insurance coverages must 
be borne by Developer and Contractor(s). 

The Developer hereby waives and agrees to require their insurers to waive their 
rights of subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit the Developer's 
liabilities and responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 
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If Developer is a joint venture or limited liability company, the insurance policies must 
name the joint venture or limited liability company as a named insured. 

The Developer must require Contractor and subcontractors to provide the insurance 
required herein, or Developer may provide the coverages for Contractor and subcontractors. 
All Contractors and subcontractors are subject to the same insurance requirements of 
Developer unless otherwise specified in this Agreement. 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, 
delete, alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, 
and its elected and appointed officials, employees, agents and affiliates (individually an 
"Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all liabilities, 
obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, expenses and 
disbursements of any kind or nature whatsoever (and including without limitation, the reasonable 
fees and disbursements of counsel for such Indemnitees in connection with any investigative, 
administrative or judicial proceeding commenced or threatened, whether or not such Indemnitees 
shall be designated a party thereto), that may be imposed on, suffered, incurred by or asserted 
against the Indemnitees in any manner relating or arising out of: 

(i) the Developer's failure to comply with any of the terms, covenants and conditions 
contained within this Agreement; or 

(ii) the Developer's or any contractor's failure to pay General Contractors, 
subcontractors or materialmen in connection with the TIF-Funded Improvements or any 
other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
the Developer or any Affiliate or any of their respective agents, officers, directors, equity 
holders, employees, contractors or persons acting under the control or at the request of 
Developer or any Affiliate; 

(iv) the Developer's failure to cure any misrepresentation in this Agreement or any 
other agreement relating hereto; or 

(v) any act or omission by Developer or any Affiliate. 

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton 
or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy, Developer shall contribute the 
maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the lndemnitees or any of them. The provisions of 
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the undertakings and indemnification set out in this Section 13.01 shall survive the termination of 
this Agreement. 

SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to reflect and fully disclose the total actual cost 
of the Project and the disposition of all funds from whatever source allocated thereto, and to monitor 
the Project. All such books, records and other documents, including but not limited to the 
Developer's loan statements, if any, General Contractors' and contractors' sworn statements, 
general contracts, subcontracts, purchase orders, waivers of lien, paid receipts and invoices, shall 
be available at the Developer's offices for inspection, copying, audit and examination by an 
authorized representative of the City, at the Developer's expense. The Developer shall incorporate 
this right to inspect, copy, audit and examine all books and records into all contracts entered into by 
the Developer with respect to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during normal 
business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of anyone or more of the following events, 
subject to the provisions of Section 15.03, shall constitute an "Event of Default" by the Developer 
hereunder: 

(a) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under this Agreement or any 
related agreement; 

(b) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under any other agreement with 
any person or entity (after any applicable notice and cure period) if such failure may have a material 
adverse effect on the Developer's business, property (including the Property or the Project), assets 

. (including the Property or the Project), operations or condition, financial or otherwise; 

(c) the making or furnishing by the Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) 
of, or any attempt to create, any lien or other encumbrance upon the Property, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens and/or liens bonded by the 
Developer or insured by the Title Company, or the making or any attempt to make any levy, seizure 
or attachment thereof; 

(e) the commencement of any proceedings in bankruptcy by or against the Developer orfor 
the liquidation or reorganization of the Developer, or alleging that the Developer is insolvent or 
unable to pay its debts as they mature, or for the readjustment or arrangement of the Developer's 
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debts, whether under the United States Bankruptcy Code or under any other state or federal law, 
now or hereafter existing for the relief of debtors, or the commencement of any analogous statutory 
or non-statutory proceedings involving the Developer; provided, however, that if such 
commencement of proceedings is involuntary, such action shall not constitute an Event of Default 
unless such proceedings are not dismissed within sixty (60) days after the commencement of such 
proceedings; 

(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of the Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof; 

(g) the entry of any judgment or order against the Developer which remains unsatisfied or 
undischarged and in effect for sixty (60) days after such entry without a stay of enforcement or 
execution; 

(h) the occurrence of an event of default under the Lender Financing, including but not 
limited to a Funding Lender Event of Default as set forth in the City Housing Agreement, which 
default is not cured within any applicable cure period; 

(i) the dissolution of the Developer or the death of any natural person who owns a material 
interest in the Developer; 

U) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
the Developer or any natural person who owns a material interest in the Developer, which is not 
dismissed within thirty (30) days, or the indictment of the Developer or any natural person who owns 
a material interest in the Developer, for any crime (other than a misdemeanor); or 

(k) the sale or transfer of a majority of the ownership interests of the Developer without the 
prior written consent of the City; provided however, transfers of investor member interests or the 
removal of the managing member, in each case in accordance with HLLLC's operating agreement 
shall require only notice to the City. 

For purposes of Sections 15.01 (i) and 15.01 (j) hereof, a natural person with .a 
material interest in the Developer shall be one owning in excess of ten percent (10%) of HLLLC's 
operating interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate 
this Agreement and all related agreements, and may suspend payment of and/or seek 
reimbursement of the City Funds. The City may, in any court of competent jurisdiction by any action 
or proceeding at law or in equity, pursue and secure any available remedy, including but not limited 
to injunctive relief or the specific performance of the agreements contained herein. To the extent 
permitted by law, the City may also lien the Property. 

15.03 Curative Period. In the event the Developer shall fail to perform a monetary 
covenant which the Developer is required to perform under this Agreement, except as set forth 
elsewhere in this Agreement, an Event of Default shall not be deemed to have occurred unless the 
Developer has failed to perform such monetary covenant within ten (10) days of its receipt of a 
written notice from the City specifying that it has failed to perform such monetary covenant. In the 
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event the Developer shall fail to perform a non-monetary covenant which the Developer is required 
to perform under this Agreement, except as set forth elsewhere in this Agreement, an Event of 
Default shall not be deemed to have occurred unless the Developer has failed to cure such default 
within thirty (30) days of its receipt of a written notice from the City specifying the nature of the 
default; provided, however, with respect to those non-monetary defaults which are not capable of 
being cured within such thirty (30) day period, the Developer shall not be deemed to have committed 
an Event of Default under this Agreement if it has commenced to cure the alleged default within 
such thirty (30) day period and thereafter diligently and continuously prosecutes the cure of such 
default until the same has been cured; provided, further, notwithstanding anything to the contrary 
contained herein, the City hereby agrees that any cure of and default made or tendered by HLLLC's 
managing member or investor member shall be deemed to be a cure by the Developer and shall be 
accepted or rejected on the same basis as if made or tendered by Developer. 

15.04 Right to Cure by Lender. In the event that an Event of Default occurs under this 
Agreement, and if, as a result thereof, the City intends to exercise any right or remedy available to it 
that could result in termination of this Agreement and all related agreements, or the suspension, 
cancellation, reduction or reimbursement of City Funds disbursed hereunder, the City shall priorto 
exercising such right or remedy, send notice of such intended exercise to the Lender and the Lender 
shall have the right (but not the obligation) to cure such Event of Default as follows: 

(a) if the Event of Default is a monetary default, the Lender may cure such default within 
30 days after the later of: (i) the expiration of the cure period, if any, granted to the Developer with 
respect to such monetary default; or (ii) receipt by the Lender of such notice from the City; and 

(b) if any Event of Default is of a non-monetary nature, the Lender shall have the right to 
cure such default within 30 days after the later of: (i) the expiration of the cure period, if any, granted 
to the Developer with respect to such non-monetary default; or (ii) receipt by the Lender of such 
notice from the City; and 

(c) Notwithstanding the provisions of Section 15.04(b) hereof, if such non-monetary 
default is an Event of Default set forth in Section 15.01 (e), (fl, (g), (h), (i) or ill hereof or Event of 
Default by the Developer of a nature so as not reasonably being capable of being cured within such 
30 day period (each such default being a "Personal Developer Default"), the Lender shall provide 
written notice to the City within 30 days of receipt of notice of such Personal Developer Default 
stating that it shall cure such Personal Developer Default by the assignment of all of the Developer's 
rights and interests in this Agreement to the Lender or any other party agreed to in writing by both 
the Lender and the City. Upon receipt by the City of such notice from the Lender, the cure period 
shall be extended for such reasonable period of time as may be necessary to complete such 
assignment and assumption of Developer's rights hereunder; provided, however, that no payment of 
City Funds shall occur until such time as such Personal Developer Default is cured. 
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SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or 
any portion thereof are listed on Exhibit F hereto (including but not limited to mortgages made prior 
to or on the date hereof in connection with Lender Financing) and are referred to herein as the 
"Existing Mortgages." Any mortgage or deed of trust that the Developer may hereafter elect to 
execute and record or permit to be recorded against the Property or any portion thereof is referred to 
herein as a "New Mortgage." Any New Mortgage that the Developer may hereafter elect to execute 
and record or permit to be recorded against the Property or any portion thereof with the prior written 
consent of the City is referred to herein as a "Permitted Mortgage." It is hereby agreed by and 
between the City and the Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Developer's 
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New 
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, 
and in conjunction therewith accepts an assignment of the Developer's interest hereunder in 
accordance with Section 18.15 hereof, the City may, but shall not be obligated to, attorn to and 
recognize such party as the successor in interest to the Developer for all purposes under this 
Agreement and, unless so recognized by the City as the successor in interest, such party shall be 
entitled to no rights or benefits under this Agreement, but such party shall be bound by those 
provisions of this Agreement that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to the Developer's interest in the Property 
or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a 
Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of the Developer's interest hereunder in accordance with Section 
18.15 hereof, the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Developer for all purposes under this Agreement so long as such party accepts all of 
the obligations and liabilities of "the Developer" hereunder; provided, however, that, notwithstanding 
any other provision of this Agreement to the contrary, it is understood and agreed that if such party 
accepts an assignment of the Developer's interest under this Agreement, such party has no liability 
under this Agreement for any Event of Default of the Developer which accrued prior to the time such 
party succeeded to the interest of the Developer under this Agreement, in which case the Developer 
shall be solely responsible. However, if such mortgagee under a Permitted Mortgage or an Existing 
Mortgage does not expressly accept an assignment of the Developer's interest hereunder, such 
party shall be entitled to no rights and benefits under this Agreement, and such party shall be bound 
only by those provisions of this Agreement, if any, which are covenants expressly running with the 
land. 

(c) Prior to the issuance of the Certificate pursuant to Section 7.01 hereof, no New 
Mortgage shall be executed with respect to the Property or any portion thereof without the prior 
written consent of the Commissioner of DCD. 

SECTION 17. NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
telecopy or facsimile; (c) overnight courier, or (d) registered or certified mail, return receipt 
requested. 
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If to the City: 

With Copies To: 

If to the Developer: 

With Copies To: 

and to: 

and to: 

and to: 

and to: 

City of Chicago 
Department of Community Development 
121 North LaSalle Street, Room 1000 
Chicago, IL 60602 
Attention: Commissioner 

City of Chicago 
Department of Law 
Finance and Economic Development Division 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

Hairpin Lofts, LLC and Brinshore 2800 Corp, 
c/o Brinshore Development LLC 
666 Dundee Road, Suite 1102 
Northbrook, IL 60062 
Attention: Richard Sciortino 

Applegate & Thorne-Thomsen, P,C, 
322 South Green Street, Suite 400 
Chicago, IL 60607 
Attention: Debra A. Kleban 

Citi Community Capital 
Asset Management 
325 E, Hillcrest Drive, #160 
Thousand Oaks, California 91360 
Attention: Operations Manager/Asset Management 
Loan/Transaction/File #: 6817 

Citi Community Capital 
Middle Office 
390 Greenwich, 2nd Floor 
New York, New York 10013 
Attention: Desk Head 
LoanlTransaction/File #: 6817 

Citigroup Inc, 
Citi Community Capital 
l\!1unicipal Securities Division 
388 Greenwich Street 
New York, New York 10013 
Attention: General Counsel's Office 
LoanlTransaction/File #: 6817 

Citicorp Municipal Mortgage Inc. 
Citi Community Capital 
c/o 701 East 60th Street, N 
Sioux Falls, South Dakota 57117 
Attention: Loan Administrator 
LoanlTransaction/File #: 6817 
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Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to either clause (a) or (b) hereof 
shall be deemed received upon such personal service or upon dispatch. Any notice, demand or 
request sent pursuant to clause (c) shall be deemed received on the day immediately following 
deposit with the overnight courier and any notices, demands or requests sent pursuant to subsection 
(d) shall be deemed received two (2) business days following deposit in the mail. 

SECTION 18. MISCELLANEOUS 

18.01 Amendment. This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto; provided, however, that the City, in 
its sole discretion, may amend, modify or supplement Exhibit D hereto without the consent of any 
party hereto. It is agreed that no material amendment or change to this Agreement shall be made or 
be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The 
term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the 
terms of the Agreement which operates to cancel or otherwise reduce any developmental, 
construction or job-creating obligations of Developer (including those set forth in Sections 10.02 
and 10.03 hereof) by more than five percent (5%) or materially changes the Project site or character 
of the Project or any activities undertaken by Developer affecting the Project site, the Project, or 
both, or increases any time agreed for performance by the Developer by more than ninety (90) days. 

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is 
hereby incorporated herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof. 

18.03 Limitation of Liability. No member, elected or appointed official or employee or 
agent of the City shall be individually, collectively or personally liable to Developer or any successor 
in interest to Developer in the event of any default or breach by the City or for any amount which 
may become due to Developer or any successor in interest, from the City or on any obligation under 
the terms of this Agreement. 

18.04 Further Assurances. The Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may become 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or the Developer in writing. No delay or omission on the part of a party in 
exercising any right shall operate as a waiver of such right or any other right unless pursuant to the 
specific terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or 
constitute a waiver of such party's right otherwise to demand strict compliance with that provision or 
any oth'er provision of this Agreement. No prior waiver by a party, nor any course of dealing 
between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations 
of any other party hereto as to any future transactions. 
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18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and the 
exercise of anyone or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18.08 Headings. The paragraph and section headings contained herein are for 
convenience only and are not il")tended to limit, vary, define or expand the content thereof. 

18.09 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.10 Severability. If any provision in this Agreement, or any paragraph, sentence, clause, 
phrase, word or the application thereof, in any circumstance, is held invalid, this Agreement shall be 
construed as if such invalid part were never included herein and the remainder of this Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and the 
provisions of the TIF Ordinances and/or the TIF Bond ordinance, if any, such ordinance(s) shall 
prevail and control. 

18.12 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles. 

18.13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.14 Approval. Wherever this Agreement provides for the approval or consent of the City, 
DCD or the Commissioner, or any matter is to be to the City's, DC D's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
made, given or determined by the City, DCD or the Commissioner in writing and in the reasonable 
discretion thereof. The Commissioner or other person designated by the Mayor of the City shall act 
for the C.ity or DCD in making all approvals, consents and determinations of satisfaction, granting 
the Certificate or otherwise administering this Agreement for the City. 

18.15 Assignment. Except as permitted in accordance with a Permitted Lien, the 
Developer may not sell, assign or otherwise transfer its interest in this Agreement in whole or in part 
without the written consent of the City. Any successor in interest to the Developer under this 
Agreement shall certify in writing to the City its agreement to abide by all remaining executory terms 
of this Agreement, including but not limited to Sections 8.18 (Real Estate Provisions) and 8.22 
(Survival of Covenants) hereof, for the Term of the Agreement. The Developer consents to the 
City's sale, transfer, assignment or other disposal of this Agreement at any time in whole or in part. 

18.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and 
their respective successors and permitted assigns (as provided herein) and shall inure to the benefit 
of the Developer, the City and their respective successors and permitted assigns (as provided 
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of, or be 
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enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, right of reimbursement or other right. 

18.17 Force Majeure. Neither the City nor the Developer nor any successor in interest to 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
The individual or entity relying on this section with respect to any such delay shall, upon the 
occurrence of the event causing such delay, immediately give written notice to the other parties to 
this Agreement. The individual or entity relying on this section with respect to any such delay may 
rely on this section only to the extent of the actual number of days of delay effected by any such 
events described above. 

18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference. 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et seq.), if the Developer is required to provide notice under the WARN Act, the 
Developer shall, in addition to the notice required under the WARN Act, provide at the same time a 
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader ofthe 
House of Representatives of the State, the President and Minority Leader of the Senate of State, 
and the Mayor of each municipality where the Developer has locations in the State. Failure by the 
Developer to provide such notice as described above may result in the termination of all or a part of 
the payment or reimbursement obligations of the City set forth herein. 

18.20 Venue and Consentto Jurisdiction. If there is a lawsuit under this Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions of 
this Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under .applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post­
judgment collection services. Developer also will pay any court costs, in addition to all other sums 
provided by law. 

18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of 
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision 
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of 
the City, or any person acting at the direction of such official, to contact, either orally or in writing, 
any other City official or employee with respect to any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
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the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving the person with whom an 
elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an 
elected official, or any person acting at the direction of such official, with respect to any transaction 
contemplated by this Agreement shall be grounds for termination of this Agreement and the 
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best 
of its knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to 
this Agreement or the transactions contemplated hereby. 

18.23 Date of Performance. If any date for performance under this Agreement falls on a 
Saturday, Sunday or other day which is a holiday under Federal law or under State law, the date for 
such performance will be the next succeeding business day. 

18.24 Construction of Words. The use of the singular form of any word herein includes 
the plural, and vice versa. Masculine, feminine and neuter pronouns are fully interchangeable, 
where the context so requires. The words "herein", "hereof' and "hereunder" and other words of 
similar import refer to this Agreement as a whole and not to any particular Article, Section or other 
subdivision. The term "include" (in all its forms) means "include; without limitation" unless the 
context clearly states otherwise. The word "shall" means "has a duty to". 

[[HE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment 
Agreement to be executed on or as of the day and year first above written. 

HAIRPIN LOFTS, LLC, 
an Illinois limited liability company 

By: Hairpin Lofts Manager, LLC, 
an Illinois limited liability company, 
its Manager 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Managing Member 

·~V~ By: __ ~ ________ ~~<J ______ ___ 
Name: David B. Brint 
Title: President 

BRINSHORE 2800 CORP., 
an Illinois corporation 

By: ~]'1fl 
David B. Brin', President 

CITY OF CHICAGO 

By:...,...--: ______ ------,---,--...._------
'Christine Raguso, Acting Commissioner 
Department of Community Development 



IN WITNESS WHEREOF, the parties hereto h'ave caused this Redevelopment 
Agreement to be executed on or as of the day and year first above written, 

HAIRPIN LOFTS, LLC, 
an Illinois limited liability company 

By: Hairpin Lofts Manager, LLC, 
an Illinois limited liability company, 
its Manager 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Managing Member 

By: __________ -------------
Name: David B. Brint 
Title: President 

BRINSHORE 2800 CORP., 
an Illinois corporation 

8y: __________ _ 
David B. Brint, President 

By:.~~~~~~~~~~ __ 
Christine Ragusa, Actin 
Department of Commun 



ACKNOWLEDGMENT AND AGREEMENT 

The undersigned hereby acknowledges and agrees that Lester and Rosalie 
Anixter Center will acquire and transfer the Property subject to the terms and conditions 
of Section 3.13 of this Agreement. 

LESTER AND RO§ALlE ANIXTER CENTER, 
an Illinois not-fo~,prOij{ COJJl~C!r011 

\ ·/2k~_· ~ 
By' /t-iO' '71~~.A:. . ....-, 
Paul Finnell / 
Vice President 6'f-1Xdministrative Services 



STATE OF ILLINOIS 
) SS 

COUNTY OF COOK 

I, (C1tlre,(.- , 'Sa.:IJ;D, a notary public in and for the said County, in the 
State afo esaid, DO HEREBY CERTIFY that David Brint, personally known to me to be 
the President of Brinshore 2800 Corp., an Illinois corporation, ("Brinshore") and the 
managing member of Hairpin Lofts Manager, LLC, an Illinois limited liability company 
("Manager"), the manager of Hairpin Lofts, LLC, an Illinois limited liability company, 
("Hairpin") and persorially known to me to be the same person whose name is 
subscribed to the foregoing instrument, appeared before me this day In person and 
acknowledged that he signed, sealed, and delivered said instrument, pursuant to the 
authority given to him by the board of directors of Brinshore, as his free and voluntary 
act, as the free and voluntary act of Brinshore, Manager and Hairpin, for the 
uses and purposes therein set forth. 

All GIVEN under 
---,-W~CI L..>(Lc-'A --'--__ , ,-::).DI\) 

t1i ¢I",--
my hand and official seal this c4;l_ day of 

My Commission Expires 1-( t -;;2{) 10 

(SEAL) 



STATE OF ILLINOIS 
) SS 

COUNTY OF COOK 

I, C/.{c(tre4'rt, ' n:t a/LO, a notary public in and for the said County, in the 
State afor said, DO HEREBY CERTIFY that Paul Finnell, personally known to lYle to be 
the Vice President of Administrative Services of Lester and Rosalie Anixter Center, an 
Illinois not-for-profit corporation, ("Anixter") and personally known to me to be the same 
person whose name is subscribed to the foregoing instrument, appeared before me this 
day in person and acknowledged that he signed, sealed, and delivered said instrument, 
pursuant to the authority given to him by the board of directors of Anixter, as his free and 
voluntary act, as the free and voluntary act of Anixter, for the uses and purposes therein 
set forth. 

GIVEN under my hand and official seal this :;;)tofA.- day of 
({)fJ. tC~ , :1D{o. -

My Commission Expires 

(SEAL) 



STATE OF ILLINOIS 
) SS 

COU NTY OF COOK 

I, g,;/rrUtL S ",/ew>'lc.: ,a notary public in and for the said County, in the 
State aforesaid, DO HEREBY CERTIFY that Christine Raguso, personally known to me 
to be the Acting Commissioner of the Department of Community Development of the 
City of Chlcago (the "City"), and personally known to me to be the same person whose 
name is subscribed to the foregoing instrument, appeared before me this day in person 
and acknowledged that she signed, sealed, and delivered said instrument pursuant to 
the authority given to her by the City, as her free and voluntary act and as the free and 
voluntary act of the City, for the uses and purpo,ses therein set forth, 

-SlJgr 
GIVEN under my hand and official seal this .z!...:. day of 

--f-'-~-",fiL,.:::....VL--=....:...i.-,--_,1rD t {) , 

~J~sI~ 
Notary Public 

My Commission Expires 5D PO 
<f 7 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT A 

REDEVELOPMENT AREA LEGAL DESCRIPTION 

See Attached. 
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Appendix B. 
(To Amendment Number 1 To Fullerton/Milwaukee Tax Increment 

Financing Redevelopment Plan And Project) 

Legal Description For Fullerton/Milwaukee T.l.F. District. 

Parcel 1: 

47413 

That part of Sections 22, 23, 25,26,27,35 and 36, Township 40 North, Range 13, 
East of the Third Principal Meridian, in the City of Chicago, Cook County, Illinois, 
more particularly described as follows: 

commencing at the northwest comer of the northwest quarter of aforesaid 
Section 26 (intersection of the centerlines of West Belmont Avenue and North 
Pulaski Road); thence southward along the west line of said northwest quarter 
of Section 26, 166.00 feet, more or less, to the centerline of a 16 foot wide public 
alley, extended west (south of West Belmont Avenue); thence eastward along said 
centerline of vacated alley 33 feet to the east line of said North Pulaski Road for 
the point of beginning; thence eastward along the centerline of said vacated alley 
to the west line of North Springfield Avenue; thence south along the said west 
line of North Springfield Avenue 8.00 feet to the northeast corner of Lot 35 in 
Chas. Seeger's Subdivision ofLat 1 of Haussen and Seeger's Addition according 
to the plat thereof recorded March 26, 1912 as Document Number 23771; thence 
eastward across said North Springfield Avenue to the northwest corner of Lot 11 
in aforesaid Chas. Seeger's Subdivision; thence eastward 126.1 feet, more or less 
to the northeast comer of said Lot 11; thence southeasterly along the 
southwesterly line of a 16 foot wide public alley to the northwesterly line of North 
Avers Avenue; thence northeasterly along the northwesterly line of said North 
Avers Avenue to the southwesterly line of North Milwaukee Avenue; thence 
southeasterly' along the southwesterly line of said North Milwaukee Avenue to 
the northwesterly line of North Hamlin Avenue; thence southwesterly along the 
northwesterly line of said North Hamlin Avenue to the southwesterly line of a 
16 foot wide aforesaid public alley (southwesterly of North Milwaukee Avenue); 
thence southeasterly along the southwesterly line of a 16 foot wide public alley 
to the northwesterly line of another 16 foot wide public alley (southeasterly of 
North Ridgeway Avenue) said point also being the most easterly corner of 
Lot 10 in John B. Dawson's Subdivision in the east half of the northwest quarter 
of said Section 26; thence southwesterly along said northwesterly line of 
a 16 foot wide public alley to the southwesterly line of West Oakdale Avenue, 
said point also being the most easterly comer of Lot 22 of aforesaid John B. 
Dawson's Subdivision; thence southeasterly along the southwesterly line of said 
West Oakdale Avenue to the northeast comer of Lot 57 in aforesaid John B. 
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Dawson's Subdivision; thence eastward along the south line of said West 
Oakdale Avenue to the west line of North Central Park Avenue; thence 
southward along the west line of said North Central Park Avenue to the south 
line (extended west) of a 16 foot public alley south of North Milwaukee Avenue; 
thence eastward across said North Central Park Avenue along the said extended 
line to the northwest comer of Lot 47 of Block 1 in Wm. E. Hatterman's 
Milwaukee Avenue Subdivision in the west half of the northeast quarter of said 
Section 26; thence eastward along the north line of said Lot 47,103.65 feet to 
the northeast comer of said Lot 47; thence southeasterly along the 
northeasterly line of said Lot 47, 27.1 feet to a bend point in the east line of 
said Lot 47; thence southward along the east lines of Lots 43, 44, 45, 46 and 47 
in Block 1 of said Wm. E, Hatterman's Milwaukee Avenue Subdivision to the 
north line of Lot 17 extended west in aforesaid Block 1; thence eastward along 
the said north line of Lot 17 of Block 1, 120.8 feet; thence southeasterly along 
the northeasterly line of aforesaid Lot 17, 19.2 feet, more or less, to the west line 
of North Drake Avenue; thence continuing southeasterly along the prolongation 
of last described course across said North Drake Avenue to the east line of said 
North Drake Avenue; thence southward along the east line of said North Drake 
Avenue to the northwest comer of Lot 28 of Block 2 in said Wrn. E. Hatterrnan's 
Milwaukee Avenue Subdivision; thence eastward along said north line afLot 28, 
76.1 feet; thence southeasterly along the northeasterly lines of Lots 27 and 28 
of said Block 2 to the southeast comer of said Lot 27; thence continuing 
southeasterly along the prolongation of the last described course, said 
prolongation also being the northeasterly lines of Lots 19 and 20 of s'aid 
Block 2 to the northeast comer of said Lot 19 of Block 2; thence southward 
along the east line of said Lot 19 extended south to the south line of West 
Wolfram Street; thence eastward along said south line of West Wolfram Street to 
the southwesterly line of a 16 foot wide public alley (southwesterly of North 
Milwaukee Avenue); thence southeasterly along said southwesterly line of 16 foot 
wide public alley to the west line of said public alley; thence southward along the 
west line of said 16 foot wide public alley to the south line of another 16 foot 
wide public alley north of West Diversey Avenue; thence eastward along the 
south line of said 16 foot wide public alley to the northeast comer of Lot 27 in 
Block 3 in aforesaid Wm. E. Hatterman's Milwaukee Avenue Su bdivision; thence 
southward along the east line (extended south) of said Lot 27 in Block 3 to 
the south line of West Diversey Avenue; thence eastward along the south line of 
said West Diversey Avenue to the west line of a 14 foot wide public alley (east of 
North St. Louis Avenue) in the east half of the west half of the southeast quarter 
of aforementioned Section 26; thence southward along the west line of said 
14 foot pu blic alley to the north line extended west of Lot 36 of Block 1 of Story's 
Milwaukee Avenue Subdivision of the northeast 15 acres of the west half of the 
southeast quarter of said Section 26; thence eastward along north lines 
of Lots 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47 and 48 of Block 1 of said 
Story's Milwaukee Avenue Subdivision to the east line of another 14 foot wide 



5/11/2005 REPORTS OF COMMITTEES 47415 

public alley west of North Kimball Avenue; thence northward along the east line 
of said 14 foot wide public alley to the northwest comer of Lot 6 of said Block 1 
of Story's Milwaukee Avenue Subdivision; thence eastward along the north line 
of said Lot 6 to the west line of North Kimball Avenue said point also being the 
northeast comer of said Lot 6 of Block 1 in Story's Milwaukee Avenue 
Subdivision; thence southward along the west line of said North Kimball Avenue 
to the northeasterly line of Lot 17 extended northwesterly in Milwaukee and 
Diversey Subdivision according to the plat thereof recorded March 29, 1924 as 
Document Number 8339078; thence southeasterly along said extended 
northeasterly line of Lot 17 to the most northern corner of said Lot 17, said 
northeasterly line of Lot 17 also being the southwesterly line of a 16 foot wide 
public alley; thence southeasterly along the southwesterly line of said 16 foot 
wide public alley extended southeasterly to the northeast corner of Lot 39 in 
Garrett's Third Logan Square Subdivision of part of Lot 2 in Garrett's 
Subdivision; thence easterly across North Spaulding Avenue to the 
southwesterly corner of Lot 2 in Garrett's Subdivision of part of the east half of 
the southeast quarter of said Section 26; thence southeasterly along the 
southwesterly line of said Lot 2 to the north line of Lot 1 in Garrett's Subdivision 
of Lot 1 and the north 20 feet of Lot 2 in Hitt and Others' Subdivision, said point 
is 120.40 feet east of the northwest comer of Said Lot 1; thence eastward along 
the north line of said Lot 1 to the west line of North Sawyer Avenue; thence 
southward along the west line of said North Sawyer Avenue to the south line of 
the north 5 feet of Lot 5 in aforesaid Garrett's Subdivision of Lot 1 and the north 
20 feet of Lot 2 in Hitt and Others' Subdivision; thence eastward across said 
North Sawyer Avenue to the most northern corner of Lot 23 in Hitt and 
Others' Subdivision of 39 acres on the east side of the east half of the southeast 
quarter of said Section 26; thence southeasterly along the southwesterly line of 
a 16 foot wide alley sou thwesterly of North Milwaukee Avenue to the east line of 
Lot 4 in the resubdivision of Lots 28 to 30 of Block 3 in Hitt and Others' 
Subdivision; thence southward along the east line of said Lot 4 extended 
south to the north line of Lot 1 in Himes and Frank's Resubdivision of Lots 31 
and 32 of Block 3 in Hitt and Others"Subdivision; thence eastward along the 
north line of said Lot 1 to the northeast corner of said Lot 1; thence southward 
along the east lines of Lots 1,2,3,4,5 and 6 in aforesaid Himes and Frank's 
Resubdivision to the southeast corner of said Lot 6; thence continuing 
southward across West Wrightwood Avenue to the northeast corner of Lot 1 in 
Kittner's Subdivision of the north half of Lot 1 of Block 6 in Hitt and Others' 
Subdivision; thence southward along the east lines of Lots 1, 2 and 3 in said 
Kittner's Subdivision to the southeast corner of said Lot 3 of Kittner's 
Subdivision; thence continuing southward along the east lines of Lots 1,2 and 
3 in the subdivision of the south half of Lot 1 of Block 6 in Hitt and Others' 
Subdivision to the south line of the north 5 feet of said Lot 3; thence eastward 
along the said south line of north 5 feet (extended east) of said Lot 3 to the west 
line of North Kedzie Avenue, said point being 125 feet west ofthe east line of the 
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southeast quarter of said Section 26; thence eastward across the 250 feet wide 
said North Kedzie Avenue to the northwest corner of Lot 13 of Block 2 in 
subdivision of Lots 4 and 6 in County Clerk's Division according to the plat 
thereofrecordedJuly 7, 1885 as Document Number 637899; thence south along 
the east line of North Kedzie Avenue to the south line of a public alley north of 
West Linden Place; thence eastward along the south line of said public alley to 
a bend point; thence continuing southeasterly along and by following the 
southwesterly line of said public alley to the most easterly corner of Lot 38 of 
Block 1 in said subdivision of Lots 4 and 6 in County Clerk's Division; thence 
southwesterly along the sou theasterly line of said Lot 38 to the northeasterly line 
of North Linden Place; thence southeasterly along.the northeasterly line of said 
North Linden Place to the most southern corner of Lot 50 of Block 1 in said 
subdivision of Lots 4 and 6 in County Clerk's Division; thence northeasterly 
along the southeasterly line of said Lot 50 to the north line of West Linden Place; 
thence eastward along the north line of said West Linden Place to the west line 
of North Sacramento Avenue; thence north along the west line of said North 
Sacramento Avenue to the southwesterly line of North Milwaukee Avenue; thence 
southeasterly along the southwesterly line extended southeasterly of said North 
Milwaukee Avenue to the north line of West Fullerton Avenue, said point also 
being the most eastern comer of Lot 17 in the subdivision of Block 6 in George 
A. Seavern's Subdivision according to the pIa t thereof recorded July 23, 
1889 as Document Number 1132552; thence westward along the north line of 
said West Fullerton Avenue to the east line of North Sacramento Avenue; thence 
continuing westward aCross said North Sacramento Avenue to the southeast 
comer of Lot 37 of Block 2 in Ingham's Subdivision according to the plat thereof 
recorded March 19, 1873 as Document Number 88703; thence continuing 
westward along the north line of West Fullerton Avenue to the most southern 
comer of Lot 1 in Carrie B. Gilbert's Subdivision according to the plat thereof 
recorded April 4, 1906 as Document Number 3841277; thence westward across 
North Albany Avenue to the southeast corner of Lot 40 of Block 5 in the 
subdivision of Lots 4 and 6 in County Clerk's Division, recorded July 7, 
1885 as Document Number 637899, said point also being on the north line of 
West Fullerton" Avenue; thence westward along the north line of said West 
Fullerton Avenue to the southwest corner of Lot 24 of BIocl( 5 in aforesaid 
subdivision of Lots 4 and 6 in County Clerk's Division; thence westward across 
said North Kedzie Avenue to the southeast corner of Lot 23 of Block 7 in Hitt and 
Others' Subdivision of 39 acres on the east side of the east half of the 
southeast quarter of said Section 26; thence westward along the south line of 
said Lot 23 to the southwest Corner of said Lot 23, said southwest comer is also 
on the east line of 20 feet wide public alley west of North Kedzie Avenue; thence 
northward along the east line of said 20 feet wide public alley to the north line 
(extended east) of another 16 feet wide public alley north of West Fullerton 
Avenue; thence westward along the north line extended west of said 16 foot wide 
public alley to the west line of North Sawyer Avenue; thence southward along the 
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west line of said North Sawyer Avenue to the southeast corner of Lot 2 in J. 
Fuerman's Subdivision of Lots 16 to 22 of Block 8 in Hitt and Others' 
Subdivision; thence westward along the south line of said Lot 2, 111.5 feet to a 
bend point in the south line of said Lot 2; thence northwesterly along the 
southerly line of said Lot 2 to the southeast corn.er of Lot 1 in aforesaid J. 
Fuerman's Subdivision; thence westward along the south line of said Lot 1 
extended west to the west line of 16 foot wide public alley, west of North Sawyer 
Avenue; thence southward along the west line of said 16 foot wide public alley 
to the southeast comer of Lot 137 in Dezeng's Logan Square Subdivision of Lot 
3 in Garrett's Subdivision; thence westward along the south line of said Lot 137 
to the southwest comer of said Lot 137; thence westward across North 
Spaulding Avenue to the southeast comer of Lot 66 in aforesaid Dezeng's Logan 
Square Subdivision; thence westward along the south line of said Lot 66 to 
the southwest comer of said Lot 66; thence continuing westward across the 
16 foot wide public alley west of North Spaulding Avenue to the southeast comer 
of Lot 53 in aforesaid Dezeng's Logan Square Subdivision; thence continuing 
westward along the south line of said lot (extended west) to the west line of North 
Kimball Avenue; thence southward along the west line of said North Kimball 
Avenue to the north line of West Fullerton Avenue; thence continuing southward 
across West Fullerton Avenue to the northeast comer of Lot 1 of Block 1 in 
Allport's Subdivision according to the plat thereof recorded on page 185 
in Book 7; thence southward along the west line of said North Kimball Avenue 
to the south line (extended west) of a 16 foot wide public alley (south of West 
Fullerton Avenue and on the east side of said North Kimball Avenue); thence 
eastward along the south line (extended east and west) of said 16 feet wide 
public alley to the east line of another 16 foot wide public alley west of North 
Kedzie Avenue; thence northward along said east line of 16 foot wide public 
alley to the northwest comer of Lot 3 of Block 1 in C. N. Shipman, W. A. Bill 

and N. A. Merrill's Subdivision of the east half of the northeast quarter of said 
Section 35; thence eastward along the north line of said Lot 3 to the northeast 
comer of said Lot 3; thence continuing eastward across North Kedzie Avenue to 
the northwest comer of Lot 6 of Block 1 in Blanchard's Subdivision of that part 
ofthe north 22 rods ofthe northwest quarter of said Section 36; thence eastward 
along the north line of said Lot 6 to the west line of a 16 foot wide public alley 
east of said North Kedzie Avenue, said point also being the northeast corner of 
said Lot 6; thence southward along the west line (extended south) of said 16 foot 
wide public alley to the south line of West Belden Avenue; thence eastward along 
the south line of said West Belden Avenue to the east line extended south of 
North Albany Avenue; thence northward along said (extended south) east line of 
North Albany Avenue to the south line of a 16 foot wide public alley south of 
West Fullerton Avenue; thence eastward along the south line of said 16 foot wide 
public alley to the east line of another 16 foot wide public alley west of North 
Sacramento Avenue; thence northward along the east line of said 16 foot wide 
public alley to the north line of the south 11.00 feet of Lot 6 in Block 2 in 
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aforesaid Blanchard's Subdivision; thence eastward along said north line of 
the south 11.00 feet of Lot 6 to the east line of said Lot 6; thence continuing 
eastward across said North Sacrrunento Avenue to the northwest comer 
of Lot 7 in Block 3 in the subdivision of Lots 13 and 14 in John McGovern's 
Subdivision according to the plat thereof recorded August 24,1872 as Document 
Number 51791; thence eastward along the north line of said Lot 7 in Block 3 to 
the northeast corner of said Lot 7 in Block 3, said point is also On the west line 
of 16 foot wide public alley east of North Sacramento Avenue; thence southward 
along the west line of said 16 foot wide public alley extended south to the south 
line of West Medill Avenue; thence eastward along the south line of said West 
MedillAvenue to the southwesterly right-of-way line of Chicago Transit Authority 
Railroad, southwesterly of North Milwaukee Avenue; thence southeasterly along 
the southwesterly right-of-way line of said Chicago Transit Authority Railroad to 
the north line of West Belden Avenue; thence southward across said West Belden 
Avenue to the northwest corner of Lot 5 in M. Moore's Subdivision of 
Lot 19 in John McGovern's Subdivision according to the plat thereof recorded 
October 22, 1886 as Document Number 765587; thence southward along the 
west line of said Lot 5 to the southwest comer of said Lot 5; thence eastward 
along the south lines of Lots 5, 4, 3, 2 and 1 in aforesaid M. Moore's Subdivision 
to the southeast comer of Lot 1 in said M. Moore's Subdivision; thence 
southward along the east line (extended south) of said Lot 1 in M. Moore's 
Subdivision to the north line of Lot 28 of Block 1 in J. Johnston, Jr,'s 
Subdivision according to the plat thereof recorded November 28, 1881 as 
Document Number 361265; thence eastward along the north lines of Lots 28, 29 
30, 31, 32,33 and 34 of Block 1 in said J. Johnston, Jr.'s Subdivision to the 
southwesterly right-of-way line of aforesaid Chicago Transit Authority railroad; 
thence southeasterly along the southwesterly right-of-way line of said Chicago 
Transit Authority railroad to the north line of West Lyndale Street; thence 
westward along the north line of said West Lyndale Street to the east Hne 
(extended north) of the west 0.11 feet of Lot 33 of Block 2 in aforesaid J. 
Johnston, Jr.'s Subdivision; thence southward along the east line of the west 
0.11 feet of said Lot 33 of Blocle 2 to the north line of 16 foot wide public alley 
south of West Lyndale Street; thence continuing southward across said 16 feet 
wide public alley to the northeast corner of Lot 50 of Block 2 in aforesaid J. 
Johnston, Jr.'s Subdivision; thence southward along the east line (extended 
sou th) of said Lot 50 of Block 2 to the south line of West Palmer Street; thence 
eastward along the south line (extended east) of said West Palmer Street to the 
east line of 66 foot wide North California Avenue; thence northward along the 
east line of said North California Avenue to the southwesterly right-of-way line 
of Chicago Transit Authority railroad, southwesterly of North Milwaukee Avenue; 
thence southeasterly by following the Southwesterly right-of-way line of said 
Chicago Transit Authority railroad to the southeasterly line of Lot 138 in White 
and Cole's Resubdivision of Block 1 of S. Stave's Subdivision recorded in Book 
173, page 18; thence southwesterly along the southeasterly line of said Lot 138 
to the northeasterly line of North Bingham Street, said point is also the most 
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southern comer of said Lot 138; thence northwesterly along the northeasterly 
line of said North Bingham Street to the most southern corner of Lot 107 in said 
White and Cole's Resubdivision; thence southwesterly across said North 
Bingham Street to the most eastern comer of Lot 106 in said White and Cole's 
Resubdivision; thence continuing southwesterly along the southeasterly line of 
said Lot 106 to the northeasterly line of North Stave Street, said point is 
also the most southern corner of said Lot 106; thence northwesterly along the 
northeasterly line of said North Stave Street to the south line (extended east) of 
a 16 foot wide public alley north of West Annitage Avenue; thence westward 
along the south line (extended east) of said public alley across said North Stave 
Street to the southeasterly line of Lot 12 in Gray and Adam's Subdivision of Lots 
1 to 9 and 28 to 30 of Block 4 in S. Stave's Subdivision according to the plat 
thereof recorded August 5, 1881 as Document Number 342922; thence 
northeasterly along the southeasterly line of said Lot ·12 to the most eastern 
comer of said Lot 12; thence northwesterly along the northeasterly line of said 
Lot 12 to the most northern corner of said Lot 12, said corner is also the most 
eastern comer ofLat 27 of Block 4 inS. Stave's Subdivision according to the plat 
thereof recorded in Book 85,page 19; thence continuing northwesterly along 
the northeasterly lines of Lots 27, 26,25,24,23,22,21,20 and 19 of Block 4 
in said S. Stave's Subdivision to the southeasterly line of West Frances Place, 
said point also being the most northern comer of said Lot 19; thence 
southwesterly along the southeasterly line (extended southwesterly) of said West 
Frances Place to the southwesterly line of North Point Street; thence 
southeasterly along the southwesterly line of North Point Street to the most 
eastern corner of Lot 20 of Block 7 in aforesaid AttriU's Subdivision, said point 
is also being on the north line of a public alley north of West Armitage Avenue; 
thence westward along the north line of said public alley to the most southerly 
corner of Lot 24 of Block 7 in aforesaid Attrill's Subdivision; thence 
northwesterly along the southwesterly line of said Lot 24 of Block 7 to the most 
western comer of said Lot 24, said comer is also being on the southeasterly line 
of Lot 35 of Block 5 in aforementioned W. O. Cole's Subdivision; thence 
southwesterly along the southeasterly lines of Lots 35, 34, and 33 to the most 
southern corner of said Lot 33 of Block 5; thence northwesterly along the 
southwesterly line (extended northwesterly across West Frances Place) to the 
north line of said West Frances Place; thence westward along the south line of 
said West Frances Place to the east line of North California Avenue; thence 
northward along the east line of said North California Avenue to the south line 
(extended east) of West McLean Avenue; thence westward along the south line 
of said West McLean Avenue to the west line of a 13 foot wide public alley (east 
of North Mozart Street); thence southward along the west line of said public alley 
150 feet to the north line of another public alley; thence westward along north 
line of said public alley to the east line of North Mozart Street; thence westward 
across said North Mozart Street to the southeast corner of Lot 1 of Block 11 in 
Boeps and Kerffs Resubdivision of Blocks 8 and 11 in the town of Schleswig, 
according to the plat thereof recorded July 25, 1890 as Document Number 
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1307724, said comer is also being on the north line of a 17 foot wide public alley 
north of West Annitage Avenue; thence westward along the north line of said 17 
feet wide public alley to the west line of another 16 foot wide public alley, east 
of North Humboldt Boulevard; thence southward along the west line of said 16 
foot wide public alley to the north line of another 16 foot wide public alley, north 
of West Armitage Avenue; thence westward along the north line of said 
16 foot wide public alley to the southwest Corner of Lot 31 in Park\vay Addition, 
a resubdivision of Lots 5 to 10, inclusive, in each of Blocks 4, 9 and 10 in the 
town of Schleswig and the vacated alleys and one-half of a street adjacent to said 
lots, et cetera, in the east half of the northwest quarter of said Section 36; thence 
northward along the west line of Lots 31, 30 and 29 in aforesaid Parkway 

. Addition to the northwest corner of said Lot 29 in said Parkway Addition; thence 
westward across said North Humboldt Boulevard to a point of intersection of the 
west line of said North Humboldt Boulevard with the south line of the north half 
of Lot 40 in Palmer Place Addition, a subdivision of part of the southwest quarter 
of the northwest quarter of said Section 36; thence westward along the said 
south line extended west of the north half of Lot 40 to the west line of a 16 foot 
wide public alley east of North Whipple Street; thence southward along the west 
line of said public alley to the southeast corner of Lot 54 in aforesaid Palmer 
Place Addition; thence westward along the south line of said Lot 54 to the 
southwest corner of said Lot 54; thence northward along the west line of said 
Lot 54 to the north line extended east of a 16 foot wide public alley north of West 
Armitage Avenue; thence westward along said north line extended east and west 
of 916 foot wide public alley to the west line of North Albany Avenue; thence 
southward along the west line of said North Albany Avenue to the centerline of 
a vacated alley north of West Armitage Avenue, according to the plat of vacation 
thereof recorded as Document Number 20127605; thence westward along the 
centerline of said vacated alley to a line 129.667 feet west of and parallel with the 
west line of said North Albany Avenue; thence northward along said parallel line 
to the south line of Lot 16 of Block 3 in Clarkson's Subdivision of part of the 
southwest quarter of the northwest quarter of said Section 36; thence westward 
along the south line of said Lot 16 extended west to the cef).terline of a 16 foot 
wide vacated alley east of North Kedzie Avenue; thence northward along the 
centerline extended north of said vacated alley to the south Hne extended east 
of Lot 19 in the plat of the west 10 acres ofthe west 30 acres of the south 91.7 
acres of the northwest quarter of said Section 36; thence westward along said 
south line extended east of Lot 19 to the southwest corner of said Lot 19; thence 
continuing westward across North Kedzie Avenue to the northeast comer 
of Lot 4 of Block 1 in Ovitt's Resubdivision of Block 12 of Shipman, Bill and 
Merrill's Subdivision in the east half of the northeast quarter of said Section 35; 
thence southward along the e<\st line of Lots 4, 5 and 6 of said Block 1 to the 
southeast comer of said Lot 6; thence westward along the south line of 
said Lot 6 to the southwest comer of said Lot 6; thence northward along the west 
line of said Lot 6 to the north line extended east of a 14 foot wide public alley 
north of West Armitage Avenue; thence westward along the north line extended 
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east and west of said 14 foot wide public alley to the west line of another 14 foot 
wide public alley east of North Sawyer Avenue; thence southward along the said 
west line of a 14 foot wide public alley to the north line of another 14 foot wide 
public alley north of West Armitage Avenue; thence westward along the north 
line of said 14 foot wide public alley to the east line of North Sawyer Avenue; 
thence northward along the east line of said North Sawyer Avenue to the north 
line extended east of a 16 foot wide public alley north of West Armitage Avenue; 
thence westward along the north line (extended east) of said 16 foot wide public 
alley to the west line of North Spaulding Avenue; thence southward along the 
west line of said North Spaulding Avenue to the north line of West Annitage 
Avenue; thence westward along the north line of sai d West Armitage Avenue to 
the east line of North KimbliJ-ll Avenue; thence northward along the east line of 
said North Kimball Avenue to the north line of a 16 foot wide public alley north 
of said Armitage Avenue; thence westward along the north line (extended west) 
of said public alley to the west line of North Kimball Avenue; thence south along 
the west line of said North Kimb'all Avenue to the north line of a 16 foot wide 
public alley north of West Armitage Avenue; thence westward along the north 
line of said 16 foot wide alley to the east line of North St. Louis Avenue; thence 
westward across North St. Louis Avenue to the southeast comer of Lot 61 in the 
subdivision of the south quarter of the west one-third of the northeast quarter 
of said Section 35, said point also is on the north line of a 16 foot wide' public 
alley north of West Armitage Avenue; thence westward along the north line 
(extended west) of said 16 foot wide public alley to the west line of North Drake 
Avenue; thence southward along the west line of said North Drake Avenue to the 
north line of West Armitage Avenue; thence westward along the north line of said 
West Armitage Avenue to the east line of North Central Park Avenue; thence 
northward along the east line of said North Central Park Avenue to the north line 
of West Mclean Avenue; thence westward along the north line of said West 
Mclean Avenue to the west line (extended north) of the east 9 feet of Lot 58 of 
Block 8 in Jackson's Subdivision of Blocks 7 and 8 of Hambleton's Subdivision 
in the east half of the northwest quarter of said Section 35; thence southward 
along the said west line (extended north) of the said east 9 feet to the north line 
of a 16 foot wide vacated public alley north of said West Armitage Avenue; thence 
westward along the north line of said public alley to the east line extended north 
of Lot 90 of Block 7 in said Jackson's Subdivision; thence southward along the 
east of said Lot 90 to the north line of West Annitage Avenue; thence westward 
along the north line of said West Armitage Avenue to the west line (extended 
north) of North Ridgeway Avenue; thence southward across West Armitage 
Avenue along the west line of said North Ridgeway Avenue extended north to the 
south line of a 16 foot wide public alley south of said West Armitage Avenue; 
thence eastward along said south line extended east to the west line of North 
Lawndale Avenue; thence eastward across said North Lawndale Avenue to the 
northwest corner of Lot 12 of Block 2 in S. Delamater's Subdivision according 
to the plat thereofrecorded August 1, 1885 as Document Number 643538, said 
point is also on the south line of a 16 foot wide public alley; thence eastward 
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along the south line of said 16 foot wide public alley to the west line of North 
Central Park Avenue; thence southward along the west line of said North Central 
Park Avenue to the south line extended west of a 16 foot wide public alley south 
of West Armitage Avenue; thence continuing eastward along the south line 
extended west of said 16 foot wide public alley to the west line of North Kimball 
Avenue; thence eastward across said North Kimball Avenue to the northwest 
corner of Lot 16 in Winkelman's Subdivision of Block 3 of E. Simon's 
Subdivision according to the plat thereof recorded on February 15, 1899 as 
Document Number 2785137, said point is also on the south line of a 16 foot 
wide public alley; thence eastward along the south line of said 16 foot wide 
public alley to the west line of North Spa-qlding Avenue; thence eastward across 
said North Spaulding Avenue to the northwest corner of Lot 16 of Block 2 in 
Winkelman's Subdivision of part of Blocks 2 and 11 of E. Simon's Subdivision 
according to the plat thereof recorded September 5, 1888 as Document 

Number 1000737, said point is also on the south line of a 16 foot wide public 
alley south of West Armitage Avenue; thence eastward along the south line of 
said 16 foot wide public alley to the west line of North Kedzie Avenue; thence 
eastward across said North Kedzie Avenue to the northwest corner of Lot 16 of 
Block 1 in Nils F. Olson's Subdivision according to the plat thereof recorded 
January 14, 1887 as Document Number 790005, said corner is also on the 
south line of a 14 foot wide public alley south of West Armitage Avenue; thence 
eastward along the south line of said 14 foot wide public alley to the northeast 
corner of Lot 6 of Block 1 in S. Delamater's Subdivision according to the plat 
thereof recorded on February 5, 1884 as Document Number 523563; thence 
southward along the east line of said Lot 6 to the south line (extended west) of 
a 16 foot wide public alley south of West Armitage Avenue; thence eastward 
along the south line of said 16 foot wide public alley to the west line of North 
Whipple Street; thence eastward across North Whipple Street to the northwest 
corner of Lot 42 of Block 1 in Alva Trowbridge and Others' Subdivision according 
to the plat thereof recorded August 1, 1872 as Document Number 51139; thence 
eastward along the north line of said Lot 42 of Block 1 to the northeast corner 
'of said Lot 42; thence eastward to the northwest corner of Lot 7 of Block 1 in 
said Alva Trowbridge and Others' Subdivision; thence eastward along the 
north line of said Lot 7 of Block 1 to its northeast corner; thence eastward 

across North Humboldt Boulevard along the north line extended east of said Lot 
7 to the east line of said North Humboldt Boulevard; thence northward along the 
east line of said North Humboldt Boulevard to the south line of Lot 24 of Block 
4 in Hansbrough and Hess Subdivision ofthe east halfofthe southwest quarter 
of said Section 36; thence eastward along the south line of said Lot 24 to its 
southeast corner; thence continuing eastward across the 14 foot wide public 
alley to the southwest corner of Lot 1 of Block 4 in said Hansbrough and Hess 
Subdivision; thence eastward along the south line of said Lot 1 of Block 4 to its 
southeast comer, said corner is also on the west line of North Richmond Street; 
thence southward along the west line of said North Richmond Street to the 
north line (extended west) of Lot 22 of Block 3 in said Hansbrough and Hess 
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Subdivision; thence eastward along said north line extended west to the 
northeast comer of said Lot 22 of Block 3; thence continuing eastward along 
said north line (extended east) to the east line ofa 14 foot wide public alley west 
of North Francisco Avenue; thence northward along the east line of said alley to 
the north line of the south half of Lot 2 of Block 3 in said Hansbrough and Hess 
Subdivision; thence eastward along the said north line of the south half 
of Lot 2 of Block 3 to the west line of North Francisco Avenue; thence continuing 
east along said north line (extended east) of the south half of Lot 2 to the west 
line of a 14 foot wide public alley east of North Francisco Avenue; thence 
southward along the west line of said 14 feet wide public alley to the most north 
line .(extended west) of Lot 3 of Block 2 in said Hansbrough and Hess 
Subdivision; thence eastward along the said most north line extended west to 
the northwest corner of said Lot 3 of Block 2; thence eastward along said most 
north line 25.05 feet; thence southward along a line parallel to North Mozart 
Street 4.5 feet; thence eastward along the north line (extended east) of said 
Lot 3 of Block 2 to the east line of North Mozart Street; thence northward 
along the east line of said North Mozart Street to the southwest corner of Lot 24 
of Block 1 in said Hansbrough and Hess Subdivision; thence eastward along the 
south line of said Lot 24 of Block 1 to the west line of a 14 foot wide public alley 
west of North California Avenue; thence southward along the west line of said 14 
foot wide public alley to the north line (extended west) ofthe south half of Lot 3 
of Block 1 in said Hansbrough and Hess Subdivision; thence eastward along said 
north line (extended west) of the south half of Lot 3 of Block 1 to the west line 
of North California Avenue; thence eastward across said North California Avenue 
to the northwest comer of Lot 11 of Block 2 in Edgar M. Snow and Company's 
Subdivision according to the plat thereof recorded on March 23, 1901 as 
Document Number 3077922, said comer also lies on the south line of a 16 foot 
wide alley south of West Armitage Avenue; thence eastward along the south line 
(extended east) of said 16 foot wide public alley to the east line of North Fairfield 
Avenue; thence northward along the east line of said North Fairfield Avenue to 
the south line of West Armitage Avenue; thence eastward along the south line 
of said West Armitage Avenue to the west line of North Washtenaw Avenue; 
thence southward along the west line of said North Washtenaw Avenue to the 
south line (extended west) of a 16 foot wide public alley south of West Annitage 
Avenue; thence eastward along the south line of said public alley to the west line 
of North Rockwell Street; thence southward along the west line of said North 
Rockwell Street to the south line of West Homer Street; thence eastward along 
the south line (extended east) of said West Homer Street to the northeast comer 
of Lot 7 in the subdivision of Lots 11 to 25 of Subblock 2 of B. F. Jacobs 
Subdivision; thence southward along the east line extended south of said Lot 7 
to the south line of a 16 foot wide public alley south of West Homer Street; 
thence eastward along the south line of said 16 foot public alley to the northeast 
comer of Lot 41 in B. F. Jacobs Subdivision of Block 2 of Johnston's 
Subdivision; thence southward along the east line of said Lot 41 to the north 
line of West Cortland Street; thence eastward along the north line of said 
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West Cortland Street to the east line of the west 72 feet of Lot 67 in 
Johnston's Subdivision of Block 1 of Johnston's Subdivision in the east half of 
the southeast quarter of said Section 36; thence northward along said east line 
of the west 72 feet extended north to the north line of a 16 foot wide public alley 
north of West Cortland Street; thence westward along the north line of said 16 
foot wide public alley to the east line of North Campbell Avenue; thence 
northward along the east of said North Campbell Avenue and across West Homer 
Street to the north line of said West Homer Street; thence westward along the 
north line extended east/west of said West Homer Street to a line 167 feet west 
of and parallel with the west line of said North Campbell Avenue; thence 
northward along said parallel line a distance of 53 feet; thence eastward along 
a line 53 feet north of and parallel with the north line 66 feet wide of said West 
Homer Street, 167 feet to the west line of said North Campbell Avenue; thence 
northward along the west line of said North Campbell Avenue to the south line 
(extended west) of Lot 16 in Johnston's Subdivision of Block 1 of Johnston's 
Subdivision according to the plat thereof recorded on July 18, 1881 as 
Document Number 338117; thence eastward along said south line (extended 
west) to the southwest comer of said Lot 16; thence eastward along the south 
lines of Lots 16, 15, 14, 13 and 12 in said Johnston's Subdivision to the 
southeast comer of said Lot 12; thence in a northeasterly direction to the 
southeast comer of Lot 1 in P. Bandow's Resubdivision of Lots 3, 4 and the 
northwest half of Lot 5 in Block 1 of Johnston's Subdivision, according to the 
plat thereof recorded on April 16, 1885 as Document Number 6168851, said 
comer also lies on the northeasterly line of a 10 foot wide public alley; thence 
southeasterly along the northeasterly line (extended southeasterly) of said 10 
foot wide public alley to the south line of aforesaid West Horner Street; thence 
eastward along the south line of said West Homer Street to the west line of North 
Western Avenue as widened, said point is also 50 feet west of the east line of the 
east half ofthe southeast quarter of said Section 36; thence northward along the 
west line of said North Western Avenue to the northeast line of 66 foot wide 
North Milwaukee Avenue; thence northwesterly along northeasterly line of said 
North Milwaukee Avenue to the south line of West Annitage Avenue; thence 
eastward along the south line of said West Armitage Avenue to the west line 
(extended south) of Lot 36 in Powell's Subdivision of Lot 8 in Circuit Court 
Partition according to the plat thereof recorded on Septelllber 5, 1884 as 
Document Number 572044; thence northward across West Armitage Avenue to 
the southwest corner of said Lot 36; thence northward along said west line of 
said Lot 36 and along the east line of a 14 foot wide public alley to the north line 
(extended east) of another 14 foot wide public alley south of West Mclean 
Avenue; thence westward along the north line (extended east and west) of said 
14 foot wide public alley to the east line (extended south) of another 14 foot wide 
public alley east of North Campbell Avenue; thence northward along the east line 
(extended south) of said 14 foot wide public alley to the north line (extended east) 
of a 9 foot wide public alley south of West Mclean Avenue; thence westward 
along the north line (extended east) of said 9 foot wide public alley to the east 
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line of North Campbell Avenue; thence northward along the east line of said 
North Campbell Avenue to the south line (e:h.1:ended east) of Lot 6 in Owner's 
Subdivision according to the plat recorded November 24, 1913 as Document 
Number 5311027; thence westward across said North Campbell Avenue along 
the south line (extended east) of said Lot 6 to the southwest comer of 
said Lot 6; thence northward along the west lines of Lots 6, 5, 4 and 3 in said 
Owner's Subdivision to the northwest comer of said Lot 3; thence northeasterly 
along the westerly lines of Lots 2 and 1 in said Owner's Subdivision to the 
northwest corner of said Lot 1; thence northward along the west line of Lot 104 
in V. Wood Subdivision, according to the plat thereof recorded May 10, 1877 as 
Document Number 134226 to the north line (extended east) of a 16 foot wide 
public alley south of West Charleston Street; thence westward along the north 
line (extended east) of said 16 foot wide public alley to the southwest comer of 
Lot 56 in said V. Wood's Subdivision; thence northward along the west line 
(extended north) of said Lot 56 to the north line of West Charleston Street; 
thence west along the north line of said West Ch,arleston Street to the east line 
of North Maplewood Avenue; thence southwesterly across said North Maplewood 
Avenue to the southwest corner of Lot 18 in said V. Wood's Subdivision; thence 
westward along the south line of said Lot 18 to the southwest comer of said Lot 
18; thence northward along the west lines of Lots 17, 16, IS, 14, 13 and 12 in 
said V. Wood's Subdivision to a line 7 feet south of and parallel with the south 
line (extended east) of Lot 15 in Herman Papsien's Subdivision according to 
the plat thereof recorded December 17, 1900 as Document Number 3044716; 
thence westward along said parallel line 10 feet; thence northward 7 feet to 
the southeast comer of said Lot 15; thence westward along the south line of 
said Lot 15 to the southwest corner of said Lot 15; thence northward along the 
lines of Lots IS, 14, 13, 12 and 11 in said Herman Papsien's Subdivision to the 
northwest comer of said Lot 11; thence continuing northward along the west line 
(extended north) of said Lot 11 to the southwest comer of Lot 10 in said Herman 
Papsien's Subdivision; thence westward along the south line (extended west) of 
said Lot 10 to the southeast comer of Lot 13 in James M. Allen's Subdivision 
according to the plat thereof recorded April 11, 1882 as Document 
Number 386837; thence westward along the south line of said Lot 13 to 
the southwest corner of said Lot 13, said comer is also on the east line of 
North Rockwell Street; thence southward along the east line of said North 
Rockwell Street to the southwesterly line (extended southeasterly) of Lot 2 in 
Powell's Subdivision according to the plat thereof recorded on page 93 of Book 
6; thence northwesterly across said North Rockwell Street along said 
southwesterly line (extended southeasterly) of said Lot 2 to the most southern 
corner of said Lot 2; thence northwesterly along the southwesterly lines 
(extended northwesterly) of Lots 2 and 1 in said Powell's Subdivision to the 
south line of Lot II in Gray's Subdivision according to the plat thereof recorded 
on page 55 of Book 85; thence westward along the south line of said Lot 11 to 
the southwest corner of said Lot II, said corner lies on the east line of North 
Talman Avenue; thence northward along the east line of said North Talman 
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Avenue to the southwesterly line (extended southeasterly) of Lot 32 of Block 4 
in C. E. Woosley's Subdivision according to the plat thereof recorded on May 23, 
1881 on page 5 of Book 16; thence northwesterly along the southwesterly line 
(extended southeasterly) of said Lot 32 of Block 4 to the most southern corner 
of said Lot 32, said corner also lies on the northeasterly line of a 20 foot wide 
public alley northeasterly of North Milwaukee Avenue; thence northwesterly 
along the northeasterly line of said 20 foot wide public alley to the east line of 
another 14 foot wide public alley west of said North Talman Avenue; thence 
northward along the east line (extended north) of said 14 foot wide public alley 
to the north line of West Lyndale Street; thence westward along the north line 
of said West Lyndale Street to the east line of North Washtenaw Avenue; thence 
northward along the east line of said North Washtenaw Avenue to the north line 
of West Belden Avenue; thence westward along the north line (extended west) of 
said West Belden Avenue to a bend point which lies on the southeasterly line of 
Lot 23 of Block 2 in Snowhook'$ Subdivision according to the plat thereof 
recorded August 22, 1884 as Document Number 569245; thence southwesterly 
along the northwesterly line of said West Belden Avenue, said line also is the 
southeasterly lines of Lots 23 and 24 of Block 2 in said Snowhook's Subdivision 
to the northeasterly line of North Milwaukee Avenue; thence northwesterly along· 
the northeasterly line extended northwesterly of said North Milwaukee Avenue 
to the west line of North California Avenue; thence northward along the west line 
of said North California Avenue to the northeasterly line of a 16 foot wide public 
alley northeasterly of North Milwaukee Avenue; thence northwesterly following 
along the northeasterly, east, northeasterly, north, northeasterly and east line 
of said 16 foot wide public alley to the south line of West Fullerton Avenue, said 
point also being the northwest corner of Lot 14 of Block 4 in Snowhook's 
Subdivision; thence westward along the sou th line of said West Fullerton Avenue 
to the east line (extended south) of North Francisco Avenue; thence northward 
across said West Fullerton Avenue along the east line (extended south) of said 
North Francisco Avenue to the north line of a 16 foot wide public alley north of 
said West Fullerton Avenue; thence westward across said North Francisco 
Avenue along the north line (extended west) of said 16 foot wide pqblic alley 
to the southeast comer of Lot 27 of Block 7 in George A. Seavem's Subdivision 
according to .the plat thereof recorded May 10, 1886 as Document 
Number 716003; thence westward along the south line of said Lot 27 of 
Block 7 to the southwest corner of said Lot 27 of Block 7, said comer also lies 
on the northeasterly line of a 16 foot wide public alley northeasterly of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
16 foot wide public alley to the southwest corner of Lot 11 of said Block 7; 
thence continuing northwesterly to the most southern corner of Lot 15 of Block 
5 in said George A. Seavern's Subdivision; thence continuing northwesterly 
along the southwesterly lines of Lots 15, 16, 17 and 18 of said Block 5 to a line 
8 feet south of and parallel with the south line of Lot 4 of Block 5 in said George 
A. Seavern's Subdivision; thence westward along said parallel line to the east 
line of Lot 1 in resubdivision of Lots 5 and 6 of Block 5 in said George A. 
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Seavem's Subdivision; thence northward along the east line of said Lot I to the 
northeast comer of said Lot 1; thence westward along the north line of 
said Lot 1 to the east line of North Sacramento Avenue; thence northward along 
the east line of said North Sacramento Avenue to the northwest corner of Lot I 
of Block 5 in aforesaid George A. Seavem's Subdivision; thence in a 
northwesterly direction across said North Sacramento Avenue to the most 
southern corner of Lot 1 of Block 2 in Storey and Allen's Milwaukee Avenue 
Addition to Chicago according to the plat thereofrecorded February 9, 1872 as 
Document Number 12639; thence northwesterly along the southwesterly lines 
of Lots 1 and 3 of said Block 2 to the most westerly corner of said Lot 3; thence 
northeasterly along the northwesterly line (extended nortl;leasterly) of said 
Lot 3 of Block 2 to the northeasterly line (extended southeasterly) of North 
Willetts Court; thence northwesterly along the northeasterly line (extended 
southeasterly) of said North Willetts Court to the southeasterly line of Lot 1 in 
Logan Square Addition to Chicago according to the plat thereof recorded 
November 10,1881 as Document Number 358316; thence southwesterly along 
the southeasterly lines of Lots 1 and 2 in said Logan Square Addition to Chicago 
to the southeast corner of Lot 3 in said Logan Square Addition to Chicago; 
thence westward along the south line of said Lot 3 to the southwest corner 
of said Lot 3; thence southwesterly along the southeasterly line of Lot 4 in said 
Logan Square Addition to Chicago to the southwest corner of said Lot 4; thence 
westward along the south lines of Lots 5, 6, 7, 8, 9, 10 and 11 to the southwest 
corner of said Lot 11; thence northwesterly along the southwesterly lines 
of Lots 12, 13 and 14 in said .Logan Square Addition to Chicago to the southwest 
corner of said Lot 14; thence northward along the west line (extended north) of 
said Lot 14 to the north line of 250 foot wide West Logan Boulevard; thence 
westward along the north line of said West Logan Boulevard to the southwest 
corner of Lot 20 of Block 4 in subdivision of Blocks 1, 2, 3 and 4 in Lot 1 in 
County Clerk's Division according to the plat thereof recorded December 12, 
1894 as Document Number 2146603; thence northward along the west line of 
said Lot 20 to the southeast corner of Lot 21 of said Block 4; thence westward 
along the south lines of Lots 21, 22, 23 and 24 of said Block 4 to the 
southwest corner of said Lot 24 of Block 4; thence westward along the 
prolongation of the last described course to the northeasterly line of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
North Milwaukee Avenue to the east line of North Kedzie Avenue; thence 
northward along the east line of said North Kedzie Avenue to the north line of 
West Schubert Avenue; thence continuing in a northwesterly direction across 
said North Kedzie Avenue to the most southern corner ofLat 7 of Block 1 in Hitt 
and Others' Subdivision of 39 acres on the east side of the east half of the 
southeast quarter of said Section 26, said corner also lies on the northeasterly 
line of North Emmet Street; thence northwesterly along the northeasterly line 
(extended northwesterly) of said North Emmet Street to the northwesterly line of 
North Sawyer Avenue; thence southwesterly along the northwesterly line of 
said North Sawyer Avenue to the northeasterly line of a 16 foot wide public 
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alley northeasterly of North Milwaukee Avenue; thence northwesterly along the 
northeasterly line of said 16 foot wide public alley to the most western comer of 
Lot 1 of Block 4 in Milwaukee and Diversey Subdivision according to the plat 
thereof recorded March 29, 1924 as Document Number 8339078; thence 
northeasterly along the northwesterly (extended northeasterly) line of said 
Lot 1 of Block 4 to the north line of 66 foot wide West Diversey Avenue; thence 
westward along the north line of said West Diversey Avenue to the east line of 
North Christiana Avenue; thence northward along the east line of said North 
Christiana Avenue to the south line (extended east) of Lot 15 of Block 4 in Henry 
Wisner's Subdivision of Lots 8 and 9 of Brand's Subdivision in the east half of 
the northeast quarter of said Section 26; thence westward along the south line 
(extended east) of said Lot 15 of Block 4 to the southwest corner of said Lot 15, 
said corner also lies on north line of a 14 foot wide public alley north of said 
West Diversey Avenue; thence continuing westward along the prolongation ofthe 
last described course to a bend point in said 14 foot wide alley, said bend point 
is also the southwest comer of Lot 31 of Block 4 in said Henry Wisner's 
Subdivision; thence northwesterly along the southwesterly line of said Lot 31 
to the most westerly comer of said Lot 31, said comer also lies on the 
southeasterly line of North Woodward Street; thence northeasterly along the 
southeasterly line of said North Woodward Street to the southwesterly line 
(extended southeasterly) of Lot 42 in Storey and Allen's Subdivision of Lot 10 in 
Brand's Subdivision in the east half of the northeast quarter of said Section 26; 
thence northwesterly along the southwesterly line (extended southeasterly) of 
said Lot 42 to the east line of North Kimball Avenue; thence northward along the 
east line of said North Kimball Avenue to the northwesterly line of North Dawson 
Avenue; thence southwesterly along the northwesterly line (extended 
southwesterly) of said North Dawson Avenue to the northeasterly line of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
North Milwaukee Avenue to the southeasterly line of North Allen Avenue; thence 
northeasterly along the southeasterly line of said North Allen Avenue to the 
northeasterly line of a 16 foot wide public alley northeasterly of North Milwaukee 
Avenue; thence northwesterly along the northeasterly line of said 16 foot 
wide public alley to the most western comer of Lot 60 of Block 2 in Albert 
Wisner's Subdivision of Lots 13 and 14 in Brand's Subdivision in the west half 
of the northeast quarter of said Section 26; thence in northwesterly direction 
across North Elbridge Avenue to the southeast corner of Lot 26 of Block 4 in said 
Albert Wisner's Subdivision; thence westward along the south line of said Lot 
26 of Block 4 to the southwest comer of said Lot 26; thence northward along the 
west lines of Lots 26 and 25 of said Block 4 to the most northern corner of said 
Lot 25; thence northwesterly along the southwesterly line of Lot 24 in 
said Block 4 to the most western comer of said Lot 24; thence westward along 
the north lines of Lots 27, 28 and 29 in said Block 4 to the northwest 
corner of said Lot 29, said corner also lies on the east line of North Central Park 
Avenue; thence northward along the east line of said North Central Park Avenue 
to the south line (extended east) of Lot 59 in Heafield's Subdivision of Lot 1 in 
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Davlin, Kelly and Carroll's Subdivision in the east half of the northwest quarter 
of said Section 26; thence westward along the south line (extended east) of said 
Lot 59 to the southwest COTIler of said Lot 59; thence northward along the west 
line of said Lot 59 to the northwest corner of said Lot 59; thence westward along 
the south line (extended east) of Lot 45 in said Heafield's Subdivision to the east 
line of North Monticello Avenue; thence northward along the east line of said 
North Monticello Avenue to the southwesterly line (extended southeasterly) ofLat 
33 in Haentze and Wheeler's Subdivision, according to the plat thereof recorded 
July 15, 1902 as Document Number 3270736; thence northwesterly along the 
southwesterly line (extended southeasterly) of said Lot 33 to the most southern 
corner of said Lot 33, said corner also lies on the west line of said North 
Monticello Avenue; thence southward along the west line of said North 
Monticello Avenue to the northeasterly line of North Milwaukee Avenue; thence 
northwesterly along the northeasterly line of said North Milwaukee Avenue to the 
southeasterly line of North Lawndale Avenue; thence northeasterly along the 
southeasterly line of said North Lawndale Avenue to the east line (extended 
south) of said North Lawndale Avenue; thence northward along east line of said 
North Lawndale Avenue to the southwest corner of Lot 23 in Heafield's 
Subdivision ofthe west 5 acres of Lot 2 in Davlin, Kelly and Carroll's Subdivision 
according to the plat thereof recorded March 18, 1902 as Document Number 
3218672; thence in a northwesterly direction across said North Lawndale 
Avenue to the most southern comer of Lot 30 in said Heafield's Subdivision of 
west 5 acres of Lot 2 in Davlin, Kelly and Carroll's Subdivision; thence 
continuing northwesterly along the southwesterly line (extended northwesterly) 
of said Lot 30 to the south line of Lot 22 of Block 1 in Heinemann and Gross' 
Subdivision of part of Lot 3 in Davlin, Kelly and Carroll's Subdivision according 
to the plat thereof recorded July 14, 1909 as Document Number 4406409; 
thence westward along the south line of said Lot 22 of Block 1 to the east line 
of North Ridgeway Avenue; thence northward the along the east line of said 
North Ridgeway Avenue to the southwesterly line (extended southeasterly) 
of Lot 27 of Block 2 in said Heinemann and Gross' Subdivision; thence 
northwesterly along the southwesterly line (extended southeasterly and 
northwesterly) of said Lot 27 of Block 2 to the south line of Lot 17 of said 
Block 2; thence westward along the south line of said Lot l7 of Block 2 to the 
east line of North Hamlin Avenue; thence northward along the east line of said 
North Hamlin Avenue to the south line (extended east) of Lot 11 in Wm. J. 
Sweeney's Subdivision of Lot 6 in Circuit Court Common Division in the west 
half of the southwest quarter of said Section 23; thence westward along the 
south line (extended east and west) to the southwest comer of Lot 1 in said Wm. 
J. Sweeney's Subdivision; thence northwesterly along the southwesterly line 
(extended northwesterly) of said Lot 1 to the east line of North Avers Avenue; 
thence westward across said North Avers Avenue along the a line parallel with 
the south line of said Lot 1 to the west line of 66 foot wide North Avers Avenue; 
thence northward along the west line of said North Avers Avenue to the north 
line of a 16 foot wide public alley, south of West School Street; thence westward 
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along the north line of said 16 foot wide public alley to the east line of North 
Springfield Avenue; thence southward along the east line of said North 
Springfield Avenue to the northeasterly line of a 16 foot wide public alley 
northeasterly of North Milwaukee Avenue; thence northwesterly along the 
northeasterly line (extended northwesterly) of said 16 foot wide public alley 
to the northwesterly line (extended northeasterly) of said North Springfield 
Avenue; thence southwesterly along the northwesterly line (extended 
northeasterly) of said North Springfield Avenue to the northeasterly line of 66 
foot wide North Milwaukee Avenue; thence northwesterly along the northeasterly 
line (extended northwesterly) of said North Milwaukee Avenue to the north line 
of said West School Street; thence westward along the north line (extended west) 
of said West School Street to the west line of North Pulaski Road; thence 
southward along the west line of said North Pulaski Road to the north line of 
West Melrose Street; thence westward along the north line of said West Melrose 
Street to the east line (extended north and south) of a 16 foot wide public alley, 
west of North Pulaski Road; thence southward along the east line (extended 
north and south) of said 16 foot wide public alley to the south line of 66 foot 
wide West Belmont Avenue; thence eastward along the south line of said West 
Belmont Avenue to the west line of a 66 foot wide North Pulaski Road; thence 
southward along the west line of said North Pulaski Road to a line 133 feet south 
of and parallel with south line of said West Belmont Avenue; thence eastward 
along the said parallel line across said North Pulaski Road, 66 feet to the point 
of beginning, all aforesaid legal description hereby written on this thirtieth day 
of November 1999, all in Cook County, Illinois. 

Parcel 2: 

That part of Sections 22, 23, 26 and 27, Township 40 North, Range 13, East of the 
Third Principal Meridian, in the City of Chicago, Cook County, Illinois, more 
particularly described as fallows: 

commencing at the northwest corner of the northwest quarter of aforesaid 
Section 26 (intersection of the centerline~ of West Belmont Avenue and North 
Pulaski Road); thence southward along the west line of said northwest quarter 
of Section 26, 166.00 feet, more or less, to the centerline of a 16 foot wide public 
alley 932 extended west (south of West Belmont Avenue); thence eastward along 
the said centerline of a vacated alley, 33 feet to the east line of said North Pulaski 
Road for the point of beginning; thence eastward along the centerline of said 
vacated alley to the west line of North Springfield Avenuej thence south along the 
said west line of North Springfield Avenue 8.00 feet to the northeast comer of Lot 
35 in Chas. Seeger's Subdivision of Lot 1 of Haussen and Seeger's Addition 
according to the plat thereof recorded March 26, 1912 as Document 
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Number 23771; thence eastward across said North Springfield Avenue to the 
northwest corner of Lot 11 in aforesaid Chas. Seeger's Subdivision; thence 
southward along the east line of said North Springfield Avenue to the south line 
extended east of Lot 34 in said Chas. Seeger's Subdivision; thence westward 
along the south line extended east of said Lot 34 to the southwest corner of said 
Lot 34; thence westward across a 16 foot wide public alley to the southeast 
corner of Lot 47 in said Chas. Seeger's Subdivision; thence westward along the 
south line of said Lot 47 to the east line of North Harding Avenue; thence 
southward along the east line of said North Harding Avenue to the south line 
extended east of a 16 foot wide public alley north of West Barry Avenue; thence 
westward along the south line extended east of said 16 foot wide public alley to 
the east line of another 16 foot wide public alley west of said North Harding 
Avenue; thence southward along the east line of said public alley to the south 
line extended east of another 16 foot wide public alley north of West Barry 
Avenue; thence westward along the south line extended east of said 16 foot wide 
public alley to the east line of North Pulaski Road; thence southward along the 
east line of said North Pulaski Road to the south line of said West Barry Avenue; 
thence westward along the south line extended east of said West Barry Avenue 
to the east line of a 16 foot wide public alley west of said North Pulaski Road; 
thence northward across said West Barry Avenue to the southeast comer 
of Lot 4 in Collins and Gauntlett's 40 th Avenue and Noble Avenue Addition to 
Chicago in the east half of the northeast quarter of said Section 27; thence 
northward along the east line of said Lot 4 to its northeast corner; thence 
westward along the north line of said Collins and Gauntlett's 40 th Avenue and 
Noble Avenue Addition to Chicago to the west line of North Karlov Avenue; 
thence northward along the west line of said North Karlov Avenue to the south 
line of a 16 foot wide public alley south of West Belmont Avenue; thence 
westward along the south line of said 16 foot wide public alley to the east line 
of North Tripp Avenue; thence northward along the east line extended north of 
said North Tripp Avenue to the north line of West Belmont Avenue; thence 
eastward along the north line of said West Belmont Avenue to the east line of a 
16 foot wide public alley west of North Pulaski Road: thence sou thward along the 
east line, extended south, of said 16 foot wide public alley to the south line of 
said West Belmont Avenue; thence eastward along the south line of said south 
line of West Belmont Avenue to the west line of a 66 foot wide North Pulaski 
Road; thence southward along the west line of said North Pulaski Road to a line 
133 feet south of and parallel with the south line of said West Belmont Avenue; 
thence eastward across North Pulaski Road along the said parallel line a 
distance of 66 feet to the point of beginning, all aforesaid legal description hereby 
written on this twentieth day of December 2004, all in Cook County, Illinois. 



EXHIBITB 
RESIDENTIAL 

LEGAL DESCRIPTION 

LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HA TTERMAN'S MILWAUKEE 
AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 16 IN BRAND'S 
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 40 
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 
ILLINOIS, TAKEN AS A TRACT, LESS AND EXCEPT THAT PART THEREOF 
DESCRIBED BELOW: 

COMMERCIAL PARCEL C1 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 19.49 FEET; THENCE NORTH 00°25'27" EAST, 18.03 FEET; THENCE 
NORTH 89°34'33" WEST, 7.63 FEET; THENCE NORTH 00°25'27" EAST, 11.99 FEET; 
THENCE NORTH 89°34'33" WEST, 4.00 FEET; THENCE NORTH 00°25'27" EAST, 
10.76 FEET; THENCE NORTH 40°25'27" EAST, 3.79 FEET; THENCE NORTH 
44°28'25" WEST, 0.33 FEET; THENCE NORTH 40°25'27" EAST, 13.46 FEET; 
THENCE SOUTH 49°34'33" EAST, 9.98 FEET; THENCE NORTH 41°06'29" EAST, 
47.07 FEET TO THE NORTHEASTERLY LINE OF SAID TRACT; THE REMAINING 
COURSES BEING ALONG THE PERIMETER LINES OF SAID TRACT; THENCE 
NORTH 49°29'35" WEST, 25.94 FEET; THENCE SOUTH 40°30'25" WEST, 58.83 
FEET; THENCE SOUTH 00°17'06" EAST, 55.21 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C2A 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 



SAID TRACT; THENCE NORTH 00°17'06" WEST, ALONG THE WESTERLY LINE 
OF SAID TRACT, 55.21 FEET; THENCE NORTH 40°30'25" EAST, ALONG THE 
WESTERL Y LINE OF SAID TRACT, 58.83 FEET TO THE NORTHERLY MOST 
CORNER THEREOF; THENCE SOUTH 49°29'3Y' EAST, ALONG THE 
NORTHEASTERL Y LINE OF SAID TRACT, 32.27 FEET TO THE POINT OF 
BEGINNING; THENCE SOUTH 41°06'29" WEST, 40.46 FEET; THENCE NORTH 
49°23'47" WEST, 6.33 FEET; THENCE NORTH 41 °06'29" EAST, 40.45 FEET TO THE 
NORTHEASTERL Y LINE OF SAID TRACT; THENCE SOUTH 49°29'35" EAST, 6.33 
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C2B 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A I10RIZONT AL PLANE HAVING AN 
ELEVATION OF +48.77 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.85 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 25.86 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
00°05'28" WEST, 24.09 FEET; THENCE SOUTH 89°34'33" EAST, 9.20 FEET; 
THENCE NORTH 17°06'59" EAST, 9.12 FEET; THENCE NORTH 72°20'59" WEST, 
0.42 FEET; THENCE NORTH 17°06'59" EAST, 4.52 FEET; THENCE NORTH 
17°06'59" EAST, 8.10 FEET; THENCE NORTH 73°36'04" WEST, 1.25 FEET; THENCE 
NORTH 49°23'47" WEST, 11.54 FEET; THENCE SOUTH 41°06'29" WEST, 6.62 
FEET; THENCE NORTH 49°34'33" WEST, 9.98 FEET; THENCE SOUTH 40°25'27" 
WEST, 12.54 FEET; THENCE NORTH 44°28'25" WEST, 15.54 FEET TO THE 
WESTERL Y LINE OF SAID TRACT; THE REMAINING COURSES BEING ALONG 
THE PERIMETER LINES OF SAID TRACT; THENCE NORTH 40°30'25" EAST, 
58.26 FEET; THENCE SOUTH 49°29'35" EAST, 155.53 FEET; THENCE NORTH 
89°36'08" WEST, 130.34 FEET TO THE POINT OF BEGINNING, IN COOK 
COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3A 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORlZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF + 18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 



SAID TRACT; THENCE NORTH 00°17'06" WEST, ALONG THE WESTERLY LINE 
OF SAID TRACT, 55.21 FEET; THENCE NORTH 40°30'25" EAST, ALONG THE 
WESTERL Y LINE OF SAID TRACT, 58.83 FEET TO THE NORTHERLY MOST 
CORNER THEREOF; THENCE SOUTH 49°29'35" EAST, ALONG THE 
NORTHEASTERL Y LINE OF SAID TRACT, 32.27 FEET TO THE POINT OF 
BEGINNING; THENCE SOUTH 41 °06'29" WEST, 40.46 FEET; THENCE NORTH 
49°23'47" WEST, 6.33 FEET; THENCE SOUTH 41°06'29" WEST, 8.10 FEET; 
THENCE SOUTH 00°05'32" EAST, 3.58 FEET; THENCE SOUTH 72°19'30" EAST, 
8.06 FEET; THENCE SOUTH 17°19'36" WEST, 1.77 FEET; THENCE SOUTH 
72°38'41" EAST, 6.43 FEET; THENCE NORTH 17°06'59" EAST, 9.02 FEET; THENCE 
NORTH 41 °06'29" EAST, 38.96 FEET TO THE NORTHEASTERLY LINE OF SAID 
TRACT; THENCE NORTH 49°29'35" WEST, 6.36 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3B 
THAT PART QF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 

. ELEVATION OF +81.82 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.85 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 25.86 FEET; THENCE NORTH 00°05'28" WEST, 24.09 FEET; 
THENCE SOUTH 89°34'33" EAST, 9.20 FEET; THENCE NORTH 17°06'59" EAST, 
9.12 FEET; THENCE NORTH 72°20'59" WEST, 0.42 FEET; THENCE NORTH 
17°06'59" EAST, 4.52 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
17°06'59" EAST, 8.10 FEET; THENCE NORTH 73°36'04" WEST, 1.25 FEET; THENCE 
NORTH 49°23'47" WEST, 11.54 FEET; THENCE SOUTH 41°06'29" WEST, 6.62 
FEET; THENCE SOUTH 41 °06'29" WEST, 1.48 FEET; THENCE SOUTH 00°05'32" 
EAST, 3.58 FEET; THENCE SOUTH 72°19'30" EAST, 8.06 FEET; THENCE SOUTH 
17°19'36" WEST, 1.77 FEET; THENCE'SOUTH 72°38'41" EAST, 6,02 FEET TO THE 
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3C 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MIL WAUKEE AVENUE SUBDIVISION,· BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEV A TrON OF +96.24 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +81.82 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 



· SOUTHWEST CORNER OF SAID LOT] 8 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 38.38 FEET; THENCE NORTH 00°23152" EAST, 37.27 FEET TO THE 
POINT OF BEGINNING; THENCE NORTH 72°38141" WEST, 6.02 FEET; THENCE 
NORTH 17°19'36" EAST, 1.77 FEET; THENCE NORTH 72°19'30" WEST, 8.06 FEET; 
THENCE NORTH 00°05132" WEST, 3.58 FEET; THENCE NORTH 41 °06129" EAST, 
24.57 FEET; THENCE SOUTH 49°23145" EAST, 10.92 FEET; THENCE SOUTH 
41 °06'29" WEST, 12.00 FEET; THENCE SOUTH 17°06159" WEST, 12.42 FEET TO 
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3D 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORlZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HA VING AN ELEVATION OF +96.24 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36108" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06139" WEST, 39.51 FEET; 
THENCE NORTH 89°53'21" EAST, 20.59 FEET TO THE POINT OF BEGINNING; 
THENCE SOUTH 79°14'48" EAST, 11.05 FEET; THENCE NORTH 40°25127" EAST, 
11.95 FEET; THENCE NORTH 49°23'47" WEST, 17.53 FEET; THENCE SOUTH 
41°06129 11 WEST, 17.48 FEET; THENCE NORTH 49°23147" WEST, 12.24 FEET; 
THENCE NORTH 41 °06129" EAST, 22.48 FEET; THENCE SOUTH 49°23147" EAST, 
29.70 FEET; THENCE NORTH 40°25127" EAST, 3.98 FEET; THENCE SOUTH 
49°34133" EAST, 22.00 FEET; THENCE SOUTH 40°25'27" WEST, 13.01 FEET; 
THENCE NORTH 79°14148" WEST, 33.32 FEET; THENCE NORTH 00°05'28" WEST, 
4.07 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3E 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMANIS 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRANDIS SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +108.66 FEET CHICAGO 
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08 11 EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06'39" WEST, 19.23 FEET TO THE 
POINT OF BEGINNING; THENCE SOUTH 89°34'33" EAST, 20.58 FEET; THENCE 



NORTH 00°05'28" WEST, 20.47 FEET; THENCE SOUTH 89°53'21" WEST, 20.59 
FEET; THENCE SOUTH 00°06'39" EAST, 20.28 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C3F 
THAT PART OF LOTS 18, ]9 AND 20 IN BLOCK 3 IN WILLIAM E BATTERMAN'S 
MIL WAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +96.24 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06'39" WEST, 19.23 FEET TO THE 
POINT OF BEGINNING; THENCE SOUTH 89°34'33" EAST, 22.56 FEET; THENCE 
SOUTH 00°25'27" WEST, 9.67 FEET; THENCE NORTH. 89°34'33" WEST, 22.47 
FEET; THENCE NORTH 00°06'39" WEST, 9.67 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

ALSO EXCEPT, 

COMMERCIAL PARCEL C4 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTER11AN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF + 18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 34.39 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
00°05'28" WEST, 10.27 FEET; THENCE NORTH 89°34'33" WEST, 1.08 FEET; 
THENCE NORTH 01°20'08" WEST, 7.60 FEET; THENCE NORTH 17°06'59" EAST, 
29.15 FEET; THENCE NORTH 41°06'29" EAST, 38.96 FEET TO THE 
NORTHEASTERLY LINE OF SAID TRACT; THENCE SOUTH 49°29'35" EAST, 
ALONG THE NORTHEASTERLY LINE OF SAID TRACT, 116.90 FEET TO THE 
EAST MOST CORNER OF SAID TRACT; THENCE NORTH 89°36'08" WEST, 
ALONG THE SOUTH LINE OF SAID TRACT, 121.81 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMON ADDRESS: 
PERMANENT INDEX NUMBERS: 

3414 WEST DIVERSEY AVENUE, CHICAGO, IL 
13-26-225-015-0000 AND 13-26-225-016-0000 
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Line Item 

Construction 

TOTAL: 

HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT C 

TIF~UNDEDIMPROVEMENTS 

$6,953,016 

$6,953,016* 

The maximum amount of City Funds provided to the Developer shall not exceed $5,941 ,770. 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT D 

REDEVELOPMENT PLAN 

See Attached. 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT E 

CONSTRUCTION CONTRACT 

See Attached. 



STANDARP'FQRM OF AGRE,E10ENT BETWEEN 
OWNER A® CONTAAC:r.OR 

.A~~MF·NT .Q~age a$ 9f:t~le lQlfi ~l)Y{):r.!yra:rch·inth.e ye!)r;p'f~O'l9 

BETWEEN :lhe .owner: 

H~irPiti . .LCjft~L:t.C 
6~o. DUlldc;~ RQ@.d, SiJ:it¢)1 0.2 
NQ.q\1QI;ook(IL 600.6;2 

.And't!:le C~mtr.act0r: 

lvicSbape .¢()n~t:r\ictiQJ;l COillP.:lilyL,LC 
9~.$OW, Higgins RoaQ,Su)te ZOO 
R6~emoht, lL 6001 ~ 

The PtQject is: 

Hairpin R;~t~iJ~l~aJld. 
66~ D,luMl:e.Rd"Suile IJ02 
N(>frhQrqt)k,1.~ 60062 

Hairpin Loft!> artdLoilill'l $qu~re G9plllJllllfty Arts Center 
Mob N. Mllw<iukee Aveilue: 
'cilicagd. iliinoii ' 

'tlie Ai"cb;itt)ct j~:' 

}J.!jltsh\'itiJe. P.hll~arci·A.'rchite,c'll 
232 N. CaI'P~tet 
¢j~t'~g6t l~ 60607-

Brini'ihbre 280.0. C9TP .. 
666 Duiid~e;Rq, Sl1ife 1 ~02 
t'ionhl)ToQk,)L 60062 

The Owner'and t4eCon1~ctof agtell ,as. ~et fQI1~ pelo'iv: 
TERt{S AND CONDITIONS OF nrE;: AGREEMENT 

B:ETWEEN OwNER ANi:> CONTRACTOR 

AR1;'ICLE 1. 'r,HE CON·T~Cr.D.o:9PM;E1NTS . . 
1.1 TIi~Contnict.Do.oi)menf~LCdn:Hst 9f'th,is.AgreenJeh:tt~ogc;litioi1R of the' Cqrnri\ct:(Geilei'al, S~pjJleliletit~ry 
and pther cQJliHtiQri(l), Drawings, -$p'ecification!;, A.dileh~.a 'issued prior to eXecuti9n ·(i 'this Agf(!e~llent, 
·other d9cunteht~ iisted in tJils Aweemetit all~ fI;~o,dificatjoJiS issued after exeb\l.tion of this Agieeu)ent; these 
fortn the Ci.:lllt~<tct, :a)iO a.i'e 'a$ i\I'ily a' part Qf the C.o'ntract 1l~' if atfached to thi1; Agreement or 'repeated herein. 
The Gontract-'l'epres¢llts:the. entire !\!ld' liit'eg'rated ~gn!emeiJl between the: parti~s. heretoalid supel'sedes prior 
negot'iatioIis, repr~eiitali0n~ of M(ld.ificafi'on.~.The Contract D()cuments m'e e'nulneratea in Article 1.5. 

1.:2 The inten[ of the Contract DbCilI1lents 'is to include 'all of fhe Work for the Guaranteed .lylaxjmulll Price 
iUi~within th~ C~:mifuctTj~Je .. Th~:jJI~iis, !Jnd~p'ebificatiQns are to be COfislcjefedas 'c~operatjve and all Work 
ren~i.:J1lably inferrep fOt the exeOl1r~OIl of the WOI'k If shown on ·the plans a,nd not described in the 
spe~ifjcaliotl.sQr oesqibed in tlie speoificati.ons and not shown Qllthe plmls,. or any Work which isobvioilsly 
necessary to complete f}j.e Work w~thin t~le intent established by the plans and speci:fica'tjon~\ shllil be 
con,idered a,s, part of the 'CoJitraot, Ijnd iihljU be .executed by the (mitracfbr irJ the 5C!lhe manner Rhd with the 
~a~ne chatacter 0'1 J\l~t,edal as Qt1ier portiolls of. the COlltr~ct witlJou( exti'll con'ipensation. 

1 .. 3 Owner is all ill(eJiejecj third I1l'1nybe'neflcjary of ilil CIHih-acts with de~Jgn profesi;jonal~, Slibcon!r(lcts. 
purcha~e orden;·ll,.!lc;l, other /igi'¢:emenf1i bet .... ,een·\he Contractor \lnd third ]J~rties. Contractor shall inco.Iporate 
the obliglltions of this Agreenient with the OwneriJl 'i(s respective contracts Witl) design professionals. 
subcontracts, SJ.1pply agreeriJenfs, purchase orders and other. agreements. In any event, Contractor shall, 
subject to the rights, i£-allY, of the i~~ueJ' or sutety of !he payment hond and the perfonnance bond for the 
Project, collaterally assign all of tlW Cbl)tJ'actor'~ rigiltfi, title, interest and benefits (spccifl'calLy excluding 
any responsiQility or liability of the Contr~ctor thereunder) to the OWner, provided t)jat Contractor has been 



compen'Sllted'fol' ·SUQlr rigbts,.titJe. interest'and' benef1ts. 

The Contraetorslrall perform. the' Work hl' accordan·ce·· with the 'hlteht'0f ihe planSalla 'specifications, T'lle 
Contt'aottJr.·lIerebycertifies that· it has .reviewed the plans· and specifrcations: befordt executed the Co.niract 
and has had an <?ppor.tunlty.to submit tequests: fOF illarifica:tionj jf:'f1IlYI and 'Obtalil' necessary Informatioll 
aboilt'-QoIUIlleting: tIle constrllcfion for :the' proj'e.ct :induding but IlOt·limited to': both. theJabor and material 
COInS fo)' the. durntion of 'the· l'fOje·ct. As. silch! the :C~tlitactol' licknowieilgestllat :ihe Froject Call be 
cl)Jlitnroted .. as.ilesiglled for the Guaranteed Maximulll 'Pricejexcept tor changes directed by-the0wner. The 
Co·utra.ci'orSluill:n<i1 be eritltled to:any:adifitiollal' coJtlpenSatIOll f'ot any t!h.ange orde.rsor exIra· work Wlllch 
are necessary. due to Ilny el:ror:S', omi~sions· OI:disG~Pilllcles ;jn ihe' Contmctor!s' e~lltnate, Contra'clor s1i~l1 
cooperate" with OWner is· '$ati~o/ing: anYrequiremel1ttl or !lssu~ances. frO)l1 Owner/so Jender; provided. thaI: 
COntraotonl1ail not be reqpired to'subprdinate Jis :lien rights; 

A/:{'flGLE 2 THE WORK, OF'THIS .CONTRACT 
2.1 the- CaJitractor shall :fully. ·exe.cute the Work-described in. tlie Conttact Docl.Iluent-s,·except to ·the··exteni 
spec'ifically indicated. in tbe. ContraGt.D.ocumentS"io. be iheresp.pnsibility. ofothenr. 

,t2 The. Contract.tiOc.ulllents provide.for·a·n Jabor"material, su.pemsion,. and services necessary fo compleTe 
file .PJ:ojecr as de,cribed. herefn. audin .Exhibit· B., e~c.ept Jor thol'e. item!l .sp.ecffiQally excluded from the 
Cantmot. OV"ller ·shall obtoin .and. pay for all {estlnjJ:and ·inspeotions required by.· any' governmental entity 
havlng jl.ll'isciidion ·over the Pr.oject. .. . 

2.3 Withoul limiilng ihe foregOing. put .. hl ,furtlierexplanatioll of the W'Ork: tob.e covered by' the Contract 
DocumentS', th.e Work'i;jlalllnc]udl!, a~w.elf, ·the followIng: (a) all work:!)howJ)'orre'lsonably inlp1ie.o'on the 
Plans' and Speciticatlonsrererencedin.EXhibif B; unies-s t11e.·WQrk is' sp~ificaUy Imuked on the drawings 
and clearly initialed:by the 'Ow~u~r \15. e"pressly not to he,inclu.ded:i:n the limits.of tllli; Contract (\;l)auy:anc:! 
all :labol', :;upervision, 'W.orK·,.matedals, equipment. ;ill~pelifiollS, testfng ·andJic.enses .required to: pcrfonn the 
Work in a :~afe 8)\d ~pum;l rnaTlJ)eF following .siamlarii' .r;:.0J}s(mdion mean~ .aI:\q· :lJIethpc:!s .alle:! gllI1eral 
req.uin:m.eJlts, (I:) all onhePlans.and S)?~cificlltio:ns ar.e··mea~t '1Q be complimentary aud:!1ot cOlllra4ictc;>r:y. 
h:cordingly, in illstAnce~' where a p,0r.tiQn .of the.· woi"k-indicated 'l!a.$ not been' fully c.oorrunated among the 
yari:ous cori.tnwt. doct)ll1ent~ or "inere. tliscrepanc.ie!) e~.ist all the d~{IWiQgs ribolltt)ie W<;4: lobe perfQrnwd, 
tiie design ihat the: Owner determln~s·to 'bdhe most be.neficlal 19 hfm iuai ·hdll ·ihe :base ·scope. of'work 
outlined 'in EXhibit B ~nal) t.tik€ prcced..eQ.c~filna·(d).thO' respon~ibiUty foqlil'pOJ;uol\s o.f t1~e: Work requ.ireq . 

. to prepare the unils in ac.cordalwe. wiih.· ,all :corttraci' 'docume,llis rcfeJ:l'ed'(0 J1erein.. The, :CQ~itractor . 
unden;land.s and:agrees:that--the·tinjing and tlie cooroinatjol1 .. oftlle WQrk IUllst be con:iil,tenl wHIl tbe:!;pope 
.and sch\!duJe for all' OTher' worK ·to :be perl'omred during' Iht ·co.astructioo· of all components 'inte.nded to 
campri se·the:P.roj ect. . 

ARTICLE 3 RELATIONSHIP OF TRE PARTJES 
3.1 The COlltrac.tor accept~ the relationship or"trust and confidellce esiablished by fhis Agreement. and 
covenants with the Owner to cooperate witli the Archite.er and' exercise the CQl1tractor~ skill imd judgment 
in furthering tue interests of the Owner; to furnish effident businesR admiuistration and supervision; -to 
furnisb at all times. an adequate supply·ofworkers and·maleri.als; and top~rtorm the· Work in an eXjJeditious 
and economical.manner consistent with. the Owner's interests. The Owner lI~rees to fum-ish. and approve, in a 
timely manner, infonnatiOtl required by the Coniractor and to make ·payments to .the Contractor in 
accordance with the requirements of.tlle Contrac.t Documents. 

3.2 The C0l11ractor·acknowledge51hat it .i5:0ne of fieveraJ l11(':mbers of a tea.rnto construe.t the Project. The 
members of the team fire the Architect. the Owner. aud Contractor. The Contractor occcpt~ the relationship 
of Irust and confidence establiShe!i by. this Agreement and covenants to worl< with the Owner aud 
Architect to aesign, redesign and oonstruct the Project within the Projeot Budget and for the Guaranteed 
Maximum Price stated herein. 

ARTICLE 4 DATE OF COMMENCEMENT. AND SUBSTANTIAL COMPLETION 
4.1 The date of commencement or the Work shall 'be March 29, 20 10 providing; 

a. Owner and Contmctor establish the Guaranteed Maximum Price per' Article 5.2 herein •. and 
b. Owner secures·allnecessary building permits, and 

2 



c, Ownet'and,:Cortt-ractot, boill execute anti,record thkConh:act, 

,i>re COII~tructj"a ae;~lgH ,tien'i!:l8t: dulll13foceed apoa 'ffie, e1,el*ttloll sf !hi,. CSl\!i1rusoon Agre'e!l-l:elit in M 
'~e dato':ofcommeneememextenrl pa;st,O,o,tob~4, 

:(Inseft IIi!! drJI(?' o/,comm(lncemenl'{fil'dt/feJ'sji'om 11Ut- date 'o.f this AgrtlelJ1el1t-or, itcljJpli'cilb!e, stat!! tlraJ 
ihgdhtewtlrbe/L\,(!d fn Glwtic(!.i(l pro(/(!Cld). 

:If;-prior to conutlCn'CemeIlLoHhe'Work, thl! QW~1er requires: fjlll,e to ,file'lnljrtgages" ,meohank:,s, Jiens and, 
.other ~ecurity interestsl ,the Owner's ,!imeTequiremen(:shaJfhe as fo'J1o.ws: 

4,l,'tbe Contract Ti!m~ shall be ,measIJredfrom.tno,;da'te.,-dficommencement. 

4d-+.Ite'-GOOk-aeteullall fleltie¥e·-®eslaft!ili.~llol1, .as ,-defined hn'\rticip 9.&-:1 of the mtl,difi8d 
.Gel'leraI 'Conditions ,of tHe Contrast'AIA .2(1), ot the. eutH;e 'N()£1; ill'. &e'{en' (7) separate, an~~ 
:phane~w~' '" ". .. ' , :' ," " , .. :, ' 'W\\qLRS: ~;~6hoH the COfltraetop.< 
Bane: l.ine Cridea] Path GOAHtructioll Schedule ,000' witHe, lJ) da~~l oftQ111ra~tor'5 reee\pt of OWMI'.n 
:Notie.e to Pro<;1oed, to b,~ 1)ttMhed hereto as, I*hiair 'i', it:; well as on, the Bl:iildlng: ~n~ Uait Delivery 
,~ufe-a+ta~~ 

Phase I: Floor:; i. 2, and, 3 (5 public 'hoU!;ing unit! •• 12 market rate 1l1lit!L eommotl'9Qaee1 
--D~-2-'h ~arkot J:O,~ unit~) 
~' ,~, ~~ ~ 
Phane !I[: Flood(§ p~ ~H t~)arl,e( fate '!omit.;) 17.2,Q09 

the COlltractor,sbaiI achieve Substantial Completi:on ,on Marth:l) 2011 of the entire woikas JjuHcBted 
on Exhibit A. from the date of commencement pedbe:attached.sthedule;. Substantial Completion shall 
'lndude, but not be limited 10, the, completion of 'alltbe WOl'k :necessary 'to comply 'with 'ill ofthe 
:requirements ofthe jurisdiction'.where·the 'Project is lo-cated tCi,enable.the ,bwnerto,occupy the premises 
.constructed' for their infenaed' purpose (fot example. inS.b11le judsoict{ons, thes~ reguirement.~' 'are 
,satisfied by the Contractor £ecuring' Certificate~ of(lccupatioybr T'el11potary, Certificates ,of Occupancy) 
as, defined 'in para~raph 9.S.} oftlle General Conditlons, ' 

All Gertificate~ of Occupancy or Partiai Certificates 0f Occupancy, are to' be obtained by Contractor and 
-deiivered to Owner at of :before substantial conlplction. T~me .is' of the eSSence. This date shall be 
'referred to 8fi'lhe "Certifi'cate"ofOtcupancy Cdmpletion Date"', 

(Insett-number of ca/'mdnr itays. Altern'allve/y, iT cdJe/ii/n)"'dMe'nwy bIz' used When colmlflTatea withlhe 
date of Camllle/1CC!11Ian!" Unless slated I1ISI11ViJel'e in dret Contract DOGUnllfll1S; brsert· m!j( requirements/ol' 
:!Jar/iel' SullslantInl Compldtft1n o/certain portioI1s,o/l/ra:J.J'Ql'k) 
,subject t'o adjustments of ~iis Contract Time as provideiHn the Contract Documents. 

4.4.1 Within thirty (30) day~ after execution of the Contmct, the COlltfll'clor wili submit to 'the ,Owner a 
BlIselille Construction ,Schedule" in bar chardoml, using professional ConstlUction Scheduling S'Oftware 
that l!~t8blishes the project'fi critical path hy incorporating all applicable project t~sk.9. 

The 8aseline'Comtruction Schedule will, at a minimum, specify; (l)the time periods, (dIJrationn'ohl start 
to finish) for the perfonlllln'ce of all of the tasks to be, completed by both COil tractor and Owner's, other 
cOlittactor~/vendors (inc)uail1g private utility com:pnnie~), and will include, il\ 'Paroclllaf., those project 
tasks ,listed in Exhibit A-3 to this Contract, a(lached hereto. Furthermore; it will, incorporate all critical, 
'dependent relationsliijJs between every and all items of Work required on the Pi'oject ill accordance with 
the' Plans and SpecjficaHclils iisted iil Exhibit B, a:t1ached bereto, inid inle11ded by tho"se same Contract 
Documents. The Baseline Oonstruction Schedule must oemoilstrate that the Work wi,IJ be'perfofllled so as 
10 meet the interim and completion dates set forth ill Article 4.2, tlle dates for which must be shown on th.e 
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Baseline Sch(ldule. The ttiiical, path, activitie$i;hall be highJ.ighted a)'idior :distinguisheifvisually;.ln some 
way fr6.ni'the Ilon,-(lril)cal,acitii;1ti¢s ~(;he,dliled: C6iiti:@c't6r shall elicleavot (0 show ali 'applicable, float ttine, 
;for \l(lncritjca! ac\ivhj~~. it appllc~,1;Jle. 'l,.ong{::r;.dur~tioiJ, activitie~ shaH he brQken.inCo ~LJb-activif,ies whell 
the W o:~k and coiilple:t,ipii ~are:iHe't {orth tYBUjfl'!,that tJie project ~b d,elivl!(ed in 'sepdf~te pJJ~'li~~, .such aK 
wbere 'the Work ifiv,olves'th¢, ;C<)nsU'tldtloll of n6rt~cbi1tigitb:ils ou'lldilig' structureW (btifldll'igs anMot 
dw~)liilgi\ that ~t~il(:( :liPfltt). ' A~ ,pan ~nhe: .$aseHrt¢, 9~0l!tru~tion, SdlledU1e. Gontfaot~t.' \liso agte'es to 
include l\ odtic,ijl palp 1i'l~rQil.1i1l #~~di.iie{f\!l: fl1I :submlttai~ '~pec'!fi~ci itt'tlJcPlans and' SpecificatIons) that' 
is logicaliy tied.'itlto ~iiapp)ica~le.' cOns1rub'tjbTi tRsks :anp, tllat':u)cOlpoialcH', the dependent relatkll1shi~s­
between submis'~i(jli5;,re'Vje'Ys; approliall;:; :resubmislii(;jti.~ 'a,tid,re-approvals;l,lnd 'utti0111tety'lhe oraerlrtg, of 
conslrui;uoIi 'maferi'ais a,tid ectuipinellt a'~ 1iiey l)rene<:ded f6riJ1s!a1latiot1 '-in accordance, With 'Contractor.s 
En,seline GonstrUct:ion So1le4u,le, AI' II fnihl)rlifln, the;Sub~tta! scheduie will include:: 1) All sp'ecifio' 
niilteriaJs;,ettuipiilent, l>~RlemS, etc; that '~re'5pecified .on the PlartS'and, Spedfications listed herein, 2), the 
date by ~Jjjch the 'sriblnittais are to'~e ;received' b:y the Arehitect'fot thei:r:Teview,: ihe :date by whioh'the 
:suhl'nitta1(s) are to be're~lewed, Co'rnlnemed, ouana/or 'appr:oved by (he, Ateltiteor,,3) lfnecessa:ry, 'Ihe 'daie 
by whiGh Ihe :suhl'nittiil'is ttl be corrected lind' resubn1itt(id'to the Architect-foI' subsequent re:iliew'al1o 
approval, antl4} the dale by which t'heapprO'v.ed"submitial ,k to:be receiveil ;by the -Contract0r in ~rdef. te:), 
m~intain the 'crltical ,pilth BIlSelille Construc'fjoll Schedule. Except in tlie case ,of aneillel'gericy whiCh 
requires an imm'ediate res,ponsc.'the Architeot shUll respond to ai!, Requests for Information (RFls) trom 
the CQutracto(,'Vithin 72 hours .or rece'ipt,of'hllch,reques{"ArClutect'shall review 'shop drawings within, 1 C)' 
\voiking days"unless OWner directs, otherwise. , 

4.4.2 As the projec:t progre~~e~; Gonttaettir ,ilgree.~ -to trllck the ac,tuel progress'of the con~tnJc.tiou llgainst 
the Ba~eline Construetioo'Schedule ella ,agrees to present >lbl's comparison, to (he Owner,-:foThis-,review and 
'Cdmmerttj a1 least once every two calendar WeekR~ 'Ct5nt'ri\blor agrees to present this comparison, visually., 
in 'bar eh'art format, in ,a wilY tbatthe Owner- can readily distinguish, visua11y,the differenc~, ,if any,: 
'between 'the start andfini$h' dRtes; of the taskseslabli.~heO: by '11Je' Baselihe Cons,troction 'Scht;duJe, v.ersus 
tbe staTi and firu'6h' dateS {Jf','those: same lasks 'tepte~en1iDg ·the Contrac(dl"s actua!:progress of the Work, 
Contractor agrees'throughoutilte duration of the, 'Pro Jed; id-make any Rnd 1I11 necessary::,1I4.iu.~tments to the 
Baseline Construction Scheduie:tbnt take al1:app'liGabfe'1lDcLnilevallt,'changes to:i11e Projeci ~601h critical 
and non-critical) into'account. CI.'1Dtrac(or"agrees 'to' obtain O!.vner's'approNai, in 'iI'liting,'before'proceeding, 
'to update andl<ir'modify, in:any'way, the oILgimil BaseUneC011structfon Schedule'thatis,estabJished ~thin 
thirty,(30). days after-the execution'offue'Conttaot. 

4.4.2(a) Contractor acJulOwledges that Owner may appl;:r. fo),; qualified lO'W incume tax oredits pUrSuant to 
Section 42' (b)'Ci)(8'XJ) of the Tntemal' 'Rflvfllltle' GoCfe: of 198'6.Rs, amended (the, ,rCodell

), (commonfy 
referred to ~s.' 9~;'1 iax credit aifoc:ation), qua'lifie'd, iow.:jncome tax credits, pursuant 10 Section 42 
(b)(2j(B}(ii) o{lhe Internal :Revenue Code of'1986. as'amended ,(the "Code") (commonly. referred to as 4 
% tax credit allocation). and Iha:ttinJ(l is of'the: essence injhe completion of the Work. Contractor shall 
perfofm the Work in acc'ord'ance with the Base Line S'chedUle':as weli as mthiu the'Milestone Dates and 
completion dates speciiied 1n Secti0114.2. and shall modify"lbe,Base Line Sdredule~toaddress'any of the 
Owner's comments. The timcs"sett'orth in Section 4,i for all Milestone Dates arid Ihe,:time,ofcompleiion 
must govern" and the Baseline Con~triJctioiJ Schedule must he adjusted to meei these dates, Contractor 
acknowledges tlJut if Ct1nttactor tails to complete the p.rojeot within the time :specUied or abandons the 
Project and '!lsubRtitute contractor does nO't complete the Projecl witllfn the tinJ~'specificall>, identified 
hereih ond agreed UpOil, ihe Chv.ne:twiIJ be substantiaHy damaged thereby. including, btlt not limited to', 
the loss of the lax credits incentive for Ihe Project and/or Ule overill] developmeiit costS for the project. 
Contractor a~l'ees that except for force 'majew'e ,and, other factors beyond its control as described in 
paragraph 8.3. J of the General Conditions j by tile date(s) set forth jn Sectioll 4,2; it will obtain, in 
accordance with illi applicaljle governing buildi)1g codes and authorities the liece~sary appr~l"'als and 
certificatiolls that provide theO'>'\l1er with the Tight to legally occupy the premises being constructed 
hereunder (sucb approval~ ~nd' certifications ll\.ight' inciude, a$' ap example, depending on, the govel'l'ling 
jurisdiclion(s) of a partioular ptoje'ct, Final tnspectiblls and Sign-om, of the Work, Temporary Certificates 
of Occupancy, or'Certificates of Occupancy). Tn the event that Conti11ctor fails 10 complete the Work by 
the Substantial Completion Date e$lablished in 4.2, Contractor Sll~iJ bl!lhtble to Owner for' liq\lida1ed 
'damage's resulting theret'roJll in IheafJ\ount o'fFive Hundred dollars ($500.00'tper calendar day thirty (30) 
days beyond the date eRtablished in 4.2. until Contractor ach'ieves cOlilpletion bfthe Work per Section 
4.2. 
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4.4;3 Conlractorshai! :submlJ to "Owner monthly with e-ach :appUGatiM 'for payment;, lhre:~ :copie'& o{'a 
Monthly Status :Repor.t In siJchfcimLas chVner reasoll'abLy reqtte'st'O. Ea¢\i! Monthiy Stahls Rep'Ott shali 
coMisely. ,but completely 'desoribe;, 'iilllllITildve, fonJl~ the then 'current· 'litatus of. 'the Wotk fnciuding, 
witho:ut limitation:' 

4.4,lL I A review: eE the acttlal'progress 'of';the"CQnsii1lctiM during the previo)Js nldnih, in' comparilloll -to' 
the Ba'seliue COhstruction S'chedule' and ,Jf. :actualprogress 'is 'behind, sclledule"ldenUfrcatlon o(:exaN 
mea~u)'es lobe takeil by Contractor. (0 accele'rai~, the work such ih'at the ,a'ctmil proWess -ofconstruction.::is 
brought back to I'm) parallel to.':alld/or iiliead 'of; b~ a date certain .to, he tleiernilt!lfd' by' COnitatlor arid 
reviewed by OWller, the Prowess Schedule' approved, asoi' ihaq~olnHntime> 

4.4 . .3.2, A concisestatelllellt of:the outlocik for ,me'eting, future Progress S,cheduk dates, and the 
reasons for any change,:in ol.ltlaok-fronuhe pre\10US ~epQri;' , 

4.4.3.3 A review of any signifioant. tec1mic~1 pr;obteml>:enc.O'ulltered during the monUt and,tlie 
resolution o.r plan for re$olution ofsuchpfoplems: 

4.4.3.4 An e:qilanation ,orany correcti\(eaciJon taken or propo~ed; 

4:4,3.5 A complete reviewof'ibe,sllltuR of Change ardeFs, pendillg'[llld approved;.,lf·any, ,including how. 
the changes 'orders affect the Guaranteed Maximum.Erice·anda review ofiuly' chaIlgel;.lll the rcdtical path 
of the construction as .shown on the Brogress Schedule- which 'result 'from ,Chan'ge ,'Orders, approved -by 
Owner dur;ing the. lUonih, as well, 1'15 a:review :of the "s6hedule, 'iDlpl'lct of ;Chaog~ Order requllsts men 
pending; and" ' , , 

'h5 In :the case of aC,celerl'ltiol1 directed.'py'the Own!!)' either as :10. Ule :final-,completion -d~te or any interim 
date, the Contractor shall be,notified .inwriting 10, sucb, effect and ·the 'ConlrnctOlJi after :obtalning' Owners 
written aU,thorizalian, shall r!'lquire. its forces andlQr',i~,s·,s)1bponlrlj<>lor's,:fprcc;s to'~ork s)1ch o,vefluue hO)1!:!!' 
~s nlay be necessary. ContractOr wilrb,e entitled:to additIonaL c:olJ:jpens:atioll fGr-'thatpor.tion,of Conlractoli'~ 
Work tbat isperIonned' for. theIeason.Gfacc:elerafin~al the' Owner's:-.reg,uest;. either the finai compleiion 
d~lte or lilly interim date. However,Contractor need not, procee.d: \\~th the acc.eleration ofthe Worj( ·until i~ 
has'obtained the O'Wlleris writ1en, authorization to do so, whiCh, shan include II not 16 exc,eed doUar v.alue 
tha1 the OWlleragrees to pay Con!n{clorforthe accelera'tiOlHlfthe;Work directed by. Owner. 
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ARTICLE 5 BAStS FOR Ii AYMENT 
s.i CONTRACT SUM 
S.l.) Th~- Owner shall pay' Ihe Contraclor l1w Contract Sum 111 current funds foJ' the Contractors 
perfonllanc:e· .of ihe Contract The Con.tractS·Unl is the' to'5~-of the Work 'as defined in Article 'i-pLus'ihe 
'Contractor's Fee, . 

5.1..2 The C:ontractor.'s F.ee.ifi: 

(SIma (t /i'lIIlp·.I'lIm, parcentnge a/Cost .a/flre Wi;)}'k QI.· otherprrJl'lsionlol' dC!ier/TJining~tlraC{)n.lr{Jcrol'!s,.Fre, 
and'describe the method q( adjustment o/IJm Conri·acti)J'·~\·.Fae/ol' cfranges:il1 ilw Wi,,·k.) 

The Contractor shall be paid a fee :(Jf· ei!:ht percent: (8%) of the CostofUIe Work (:xClu.ding· Gel1e~al 
:Col1ditiQns. the Contractor!s 'Fee· is c0JI)priiicQ ef Contnictor.s Overh.€\ad (2%)'_llnd Buildei's;,j:'rofJ.t (6%). 

The CQlll.!iacjor.~hllJ1 jnvo_ice for it~'f~e per:.Artick 12 pfthili Couiract. Cost'ofthe:W'ork $hall inc\).g3e>aU 
diyjsi0,ns. AllowanceR, altema1es,.unit-pJic~s,and·-upWfld~!l do not inc!u!ieJhe.:C;ontraoto,r's Fee or:overhe~d. 

S. i.3 Ccmlraolpr acknowledges that -it :is th~Floa:h:~f iJie .O\vner to limit change prd({rs on. this .. Prl!>jeai. All 
cAongf;) ordl'rs nn,lsl' b_6 in writing iiUd appr.oved .by the Ownm: priOl: to. IIny work being ,p!:ffon:u!:d 'Qy tile 
Contractor. o.wner shall.not b,e liable. for .any claim f<ll: work perfomled without::a I1dor'~i'giled~ch!lllge order. 
,AJl -pxoposed change'orders shall indude hibor tate~ wi!]l,ho,\lfS, I)lllteriallisf. with a1!quantities auo 'c.osts, 
.list 'of aJl.~qui;pmeDUleep!,d with Hlte$. taxesl.and s~JbGoritrac_f61' q1.!Ote~. Ti] the event' of OWOer' jn(ijate_Q 
change orders_ signed by the Ov.mer, the Ghilllge order amouilUs to be -derived a~ follows; lump sQn'lline 
-item ,amount _(including subcontractor markuJJs for,· overhead and I?rofit ofllo mote ·than. 10%), Jil1.JS; the 
Oonlmctor's marh.'Up. of eight percent (8%) of the Cost of tbe WO.rk phls 10/0: JO.r panel and 1.7'% faf 
insurance. 'No allowallces will be· made for General ConditiOlls, unh:$S '$uc.h anOwalJC~ ~~.incL1Jaed. in. tbe 
.\Vf:itt~n C.hnnge Ortik~ slglJcd RY the Ardhiiec.i, Owner I\\ld Gciritr!l.pipr. 

'~.1.4 The CQn~ractor ackllpwle~ges that the O,yner may noJ be permiJt~tl. by. its Iehden;~ 'iil'.!e$lprS, or the 
Housing. AJ.ltho*y to'entllr into a Chang~·.OrQer without.pptatning pricJ!'acceptance for Ghli.nges.'1hat-wHl U) 
m~terial1y c)lange tilt: grQss ~quareJe!'!J: or t,Ii!:;lle( usable ~q:uare f~et ~pa)::e to'beG~nlaim,d m ~1)y W6tk, t~~ 
b-ask .laYout of the Work, the: number of parking .spaces. to: be Jo.c~ted .Oll the limp. afh;r. comple~jan' of' 
construction of the Work .or illyolv~ fue:use of ~ila:terlal~, funjiture, fixtures or -equiphlent which will.not pe 
.at Jeast. eqtll11 in qualiry to tlu.~n1(l.terial~) t\iri1iture,.fi?>.t).!re.s and ~cj\ljpment.originitJ1Y ~;pedfied.,ill or:re.cjuJie!l 
by the :P lans and SpeoificatiOl1s, (il) in a single 'inSfa)ll>e,. result in: an incteas.e ptdeci.e<lse-in- tile .cP$~ of 
cC;>I\stnwling tlle Work of any, amount, (iii) the 'E!ggregaie cost of all suci'h change ordersTesult in an incr~ase 
or decre.ase ·in any aJuount. . -

-S.2 GUARANTEED MAXIMUM PRICE 
:5.2,1. The sum of the Cost of the. Work lIud the Cplltra.cfor!~ Fe~ i~. L'Uarnnt~ed by the Contractor' not ~o 
cY,.,ceed, Ten Minion 'One Huudred Forty-Eight Tho~sand SIx Hi.\lldred·Six 
Dollars and no/1 00 ($10,148.606.00), subjeot to additions and deductions. by Change O(der jiS provided. in 
the Contr~ct Documents. S\I.ch maximum S.Ulll j~ n:ferrep to in,the CQPtrad DQcuments. 8S t11~' Guarantetld 
Maximum Price, Co~tswhich would cause the Guaranteed Maximum Price-tp be exceeded shalne paidhy 
the COnLraCl0r without reimbursemeut by llle· Owner. A. deta.ned Uade brcakdoWl1 'identifying all trade 
components of the GUl)ranteed Maximum Price, in !Jccordnnce witb Exhibit I, GMP Schedule of-Values. is 
attached hereto. 

(h1serl specific prOVisions if the COl1Cl'acior is to pal'ticipate in allY savings.) 
Any :;avings dlrough buy-out, change -in allowances, efficjencie~. etc. will become part of Contl'<!c,tor's. 
contingency until project completion. as described ill Article 12.1.5. All ~\.lbcontraclor ~avings 'reaJized at 
project conclusion wiB go back to Owner. 

5.2.2 The Guaranteed Maximum Price is based Oil the frillO\villg assumptions, exclusions and altemates, if 
any, which are describ.edin the Contract Documents and are hereby accepted by1he Owner: 

Exclu~ipn~ 
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A Allgovefnment fees·,.petHiit~, $rr~et c]osurepeniiit$, sidewalk permit and expediter:cost. 
S. Relocation 'ofpemlatieiit pverh~<!-d iltility fin'c$ fcirerection Ofb,i.li1ding. 
C. Enviroti.ulentaJ remediation or oorlf(\rhinateq iioj) re'filoval, 
p .fll1:11il~~e· ~it(i.s.ecur1tY·f.rtHi.r4:· ., .' 
'E. CitY"B'6l)~ ot tetler.~ 0r:¢fedi~~ , 
F. UndBrgtbllrtd -colltrt1tlfioiiS' or'unsultable 'soil (einectiatioii. 
G·A I,evel (5)fi~rsh ti~ $J<ilil'~oal for iip;sq[;l, b,ilrf~CYS:.' 
H, Sound a,lrenuationlunderlaymeut'at cer1\T!)i<;'tjle a.nd.hardwood. 
i. No work at' Pay]e'sR:s'iioe,St0r~ with the exceptioll b(Tle'w:;toii;ti~nlt allq wrinJ<J(m;', :W:otktQ B.e. 

done 'during nonhai .\votk hoUrs: Work and, sec~rjty, (by otb~rli) will neeil,,1b be cOofdiIiated with 
tenant. 

K.. Sidewalk alld sidewa.lk laildscBping. 
1.. Art;rcosts associatedwitlrt'ewmking. ot reloc~ting eelllower·(2) e~uipUlent or .electrical feeus, 

ByOivner 
A,' Builder's Risk Insurance 
Ii. Alta,Survey 
C. H~meowner's sur.vey.. 
D. Utilityconneotion fees. 
'E, Buildinlfpermit and associate.cL:pe11hil- cDsts, except as itlentified in l111owances. 
F, 'fe'sling and·third party inspectIOll$, O"meno previde fayElde in~pectiCin. 

:(Sra/e ·the nUllifiers VJ' other iri'i!17l!/ic'atiollo/,a(wepred a/fi!male, ~f decision,I' on orlt,!!.' altematcsllre to Ire!' 
'nrC/He' by. rhe O\I'iivr lLibseql!i!ll1 to the 'execution of tfii.l': Agr.eement, tlfUrch (I, ,I'·cilelfule. . . 6,[ suth oliw' 
alNl'I1ates.sfJOlvillg the (/mollnt.:fol· (fl/oit: and 'tIll:! date 1Vhen the amount expil:I!J',) . 

5':2·.3 Unit prices, lrany, llre·llsJoilQws·; 
Ullftpdces, if allY, wiit b.edefined jn Exnibit .1-1. 

'5.-1:4 Allowances, if any, 'aTe'as follows: , 
Allowances,.if any'; 'will be defineaitr·Exhibit 1-2 and inoluded on Exhibit I, GMP Scneclllle of Values, 
attacheclirerelO. . 

/it/elltify niid stale tli(J an/omits ~f all)' 'fl/lOlVtll1ce,I'. alld swre whether IMy inclticlt:! labor, .material.i', ol'Jioth.j 

$.2:5 To the extent that .the Dra"~ilgs :and' Specifications are iltlticipated 10 'r'equire filn11er. devel{)pmen(liy 
the Architect, the Contractor has 'pro~lded 1n the Guaranteed Maximum.Price for'snch fnrther'deveiopment, 
Cbnsisteut with the .contract D.ocuments and reasonl1oly·.interable therefrom. Such further developnlent does 
noUnclude Hueh thh,g1\ a~ changes in $cope, systetl1~, kindg and qua1ilY of materia is, finish(!s ore'quip11lent; 
all of which, jf issued 'by the Owner or .Arcbitect,shall be incorporated by Change Ordet. 

ARTICL1: 6 CHANGES iN ntE WORK 
.6.1 Adjustments to the Guamnteed Maximum P.rice on account· of changes in the Work may be' determined 
by allY ofthe methods listed in Article 7'. of AlA Document A20 1-2.007. 

In calculating adjustUlents to the' Guaranteed Maximum Price, tile term!;' "cosl"a'nd "costsi, as 'ussd ·in. the 
above-referenced provl~ions of AlA Docume.nt A201-2007 shall me~l1 the cosl of the Work as defined 'ln 
Article 7 of1hi~ Agreement and the temlS "fee" and "a reasonable allowance for oVerhead andptofit" shill! 
mean the COlltrnctor's Fee a~ defined ill Subparagraph 5.1.2 of this Agreemellt. 

ARTICLE 7 COSTS TO BE REIMBURSED 
7.1 COST OF THE WORK 
The term "Cost of the Work" shan mean costs necessarily incllrred by the Contractor in the proper 
perfonnnnce of the Work. Suc.b costs shall beat rates not higher than the st~ndard .paid at the plaoe of the 
Project except with prior Cbn.ent of the Owner. The, Cost of the Work ~Iiall include only the ftehls set forth 
ill this Article 7, 
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'1.2 LABOR COSTS 
7 :2.1" Wage~of coristtuCtiOIl worken; directly efnpioyed'by1he Contractbi' to perfonl'1 the cOIi:.~trtfctioti.·of 
the Work at the.$ite Of', with the· 6:wne)~s<if'provru, .al o'ff~site workshops. Contractor acknowledges:lhM' 
thete Bte three ciasses .or employe'es of the c.ontractor.: (1). ·tbose employees' who nre .consli1lctio11·workers· 
Wh0. 'f'erfOlm !I<ltu'al labor,;such liS' ca.rpeotr:r~ ~ll':the. Ptoject Site: (ii) o~~site supervisory and ITlfmagerrfent 
'personnel :and (iii)· home oftice personneL 'OtilX :empJoyees. listed. in. category (i) are included as Jabor 
wh0se'cosis are.relmbur:;ed. 

1.2.2·Wa.gesor'Sl:\laries.of the,CQIitrnttor'li !i~peT,\li$Ory al)d apminislrative. pet.~onnei ~h'en'.fiti'ltione-d. at·.the. 
sHe' will 110t, oe reimbursed.. Tliese ·,costs· shall be ·,included .in. 'the Contractor's general 'J,:pndftions. 
Conlractor's !ll)perviSOTY and admiru.stratiye pmonnellnclude 'itssuperintendcnt, ,a~sistant s:uperlntend\lll~' 
pr.oje.cl' nrallager, senIor pr,,~e.ct.lllannger., :pr9Ject engio.eenmd se.cretary, 

{~f:it is iniendea.l/laf Jile, )1'ITges 'or sa.lmies. oj'a.el:rafl1. personllel .I'taJioned at the' Contracto/'ts Pl'lJ1(;ipdl 0/1 
(Jtli{!1' -offices shafl .be inc1ud«d. in ilie Cosroj Ihe Work-identifY ill Art.icle. 14 rhe pa)"SOIlIIel 1.0' be. lnduded 
and lV111!lIierfil1'.all or onb'pnrl' (/fifllJil"time. '(I,/1d thr:.-/:afes· nt which. their lim!!. will be charged to the Work.) 

7;'2.3 Wages .illId.salade~ of .the' C(,mtractor'll supervisory oradministralive personnel engaged at factories, 
wprksllOps or Qnth~ road, in expediting 'the prQdu.ctioll.or m.psportatipn Ofl}lateria.ls or equiPITIent requir"d 
for·the·wor!(, but only for tllat portion of-their time.r.equired..for ihe Work. . 

1:2,4·C::osts.pljidoJ'incll1;rc:d by·the C.onlracto),for taxes, iusl.)rance, contributiQns, assessm.ent$ ~nd .b.en~fits 
required by.law or coJlec~ive· bargaining .. agreement.$:, and, for .personnel net· covered. by SUGh .agreem.ents, 
customary benefits .. such as sick l¢ave, medical and l~ealth b.enefits, hQlidI\Y~. v.acationsnnd pensions; 
J;lr<Jv.jped s.uch e.osts ar.e based 00 wage,s.and.lialaries. included iil the Cost .onIle Workunder:Subparagr.i,lph~ 

n.Jlh:rougb 7.2.3. 

t3 SUBCQNl:l~:..<\CT COSTS, 
7·;):1 Vaymept made. by, .'1l1e ·Contractor· to Suboontrac}ors inaccQTdanoe with tile requirements of·the 
~l)bc9.nti:act. 

7~.4 costS OF MATERIALS AND EQUIPMENT INCORPORATED IN THE COMPLETEt> 
CONSTRUCT.ION 
7A.1 Costs, :iiwludillg·transpprlatioll,.in~\lrance 8l')d s.torage, -or-materials and equipll1ent incqrporated:or'jo 
be incorpo,rated·ill ihe completed construction. 

7. .4,~ Co~t,. Qf'm~ter.ials .de/icribed in the ·prec.eding SllPpaJagraph 7.4. I, in excess of those ~aotlla11y inslaHeq 
to allow for reasonable waste and spoilage. Unuseq e .. xcess materials; if any, shall bc!;ome th~ Qwn~r.·s 
prpperty al tire compJetioll of ·.the Work,or, at the Owner'll option, sholl be soJd by the COllln\C(Or, ,An'/. 
amount reaJize.d ·from. ~uch sales s11all be credit~d to the Owner 'as a deduotion from the Cost of the Work. 
Contractor shall provide Owner with such exce.~s materials IIR ~pecified by the Architect in. the 
sp.edficat[oM. 

1.5 COSTS OF OTHER MATERlALS AND EQ:mPMENT, TEMPORARY FACILITIES·.AND 
RELATED ITEMS 
7.5.1 Co~ts, Induding transportation and storage, installation, maintenance, dismantling and removal of 
materials, ~uppJies, temporary facilities. machinery, equipment, and hand tools not cu~tomarily OIJ,llle.d by 
COll~tl'uction workers. that ore proYided'by the COIltractor at the site aud fully consumed ill the performance 
of the Work; MdcosJ (less salvage value) of such items if not fully consumed, whether sold 1:0 othel's or 
retained' by the Contractor. Cost for. items previously us.ed by the Contractor shall mean fair market value. 

75.2 Rental charges for temporary fae.llities, Illachinery, equipment, and hand tools not customarily own.ed 
by construction workers that are p~ovjded by'the Contractor at. the site; whether rented from the Contmctor' 
or olhers, andcost~ of transportation, installation; millor repairs and replaGelllents, dismantling and removal 
thereof. Rates and quantities of equipment rented shall be subject to the Owner's prior approval. 
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75.3 CO\';l<; (if rmllOv\il of deoti' •. from tJle si te and 'proper 'di~posai of such 'debri~, 

7<5.04 Costs' of dqcumeI1t 'reptoouctiQllS; ·f~csi'tui1e ttlj.'nsll1tssion$ and long-distance telephone calls., pdsta'fJ;~ 
;!l.l~ patce] d~livery. .choo;gestteiepllO'fie ~erVj'(;e at the she' and' reasona'ble petty. casll·e>;ji'eilSesor' the' slit 
.tffrce, 

7J5.S· Thal pdrtlM .of the. reasonabi.e 'e;<pei1ses .of-tile Coiltr'actdr'$ personnei incurred' 'wnHe traveling 1/1' 
disohal'ge ofdutles connected. with t)16 Work., . 

1.5 .. 6 'C~sts .0t'Jnaieriais 's'nd equipment .s.uiiably stored' Qfftll!~" sHe at a.mutuall~ acc.l':ptabJe locationr it 
approve.d· iil writins; fu gdvance· IW:the,Qwher at1d adeqllatelyinsured, whic!l has been documented w'inUl 
purchase order, 

·7.6 MISCELLANEOUS :COSTS 
7~{U.J.hatpoi:iion ofinsurance·and hOl1dpr~Jt\iurns at the percentnges setfor.th' in ,Article 5.1,3, 
'ti6.2Sales, uSe or similar·,ta1'ed·iJnposed .by Il govenunental authority that are·:related to the Work. 

7,6,j'tee$ and.·~lisessmellisfor the. buildingperrnit and;for'other p,eI:tl1its;HcenRes 1llld inspe'ction$-for Which: 
·the Contractor is·.required b.y (he C(l1ltract'Dbcuments 'js fo bepaid:for:bY.Owner. 

')ji'i.4 Fees of [a'l~(jratories fOi' tests require.d.by the Contl'llct D9CUll)entsj except 'tb()se related to defective or 
.nonconf'onning Work. for whichl'eimb1lfSemen( is· expluded by Subparagraph 1'3.5,3 of AlA Document· 
J.>.2D'l·200.? or : other provi~iollS of. the .contract docUllleJit~, and which OQ not fall within the scope of 
Subparawaph 7.1:'3 

7,6.5 Royalties and license fees .. paid. for the·use of jl p.articuJat desig.fl, process or. product .required by ·the 
Confract DOGuments; Ul~ cost. 'ofdefendingsuits or claims for infringemen.t :oipatent rights I:\rising fi:om 
Sllcn· re'guir.eme:nt DOhe COh.tract 'Documents;, 'Bnd' payments ·.made i'n, Ilccordan'ce with .legal judgment$ 
ll:&!ltusC the' CDntractor resultill~ 1r0.ffi such suns or claims ,anil payments of 'settlemcllts made whh die 
·Owuer!s GlIQsent. However., suqh 'Costs of1egal-defenses, j1.Ii;lJ?;menfs and .settlements:.s.hallllQt beindudeo ,in 
the calcolafton I'ltihe C'ontraetor!ii Fee OJ' subject io ihe··{]uaranieedMiu<-imum Price, If Sllc!lmyaliies, fees 
and costs. life excluded·inAIA-Docume:nt' A2(JI-20a'7 or .other·provisions of'the Contract Documents, U\en 
·they shall noliJe'IDdludea inthe·Co.st of-the Work. . 

7:6.7 Depo$its '.lost' :for c.auses 'other ·than the ·Contractor's negligj'mce or faiiure to fulfill. a sp'ecific 
re~ponsibility.,to tbe tiwner·a~ set forth in the 'Cantract [)ocmnents. 

7 .. 7 O.T-HERC()Sl's.ANlJ EMERGENCiES 
7:7.1 Other .costs incurred in the performance of the 'Work if and ·to the 'extent approved in adv~ncc in 
wl'lting. hy the Owner. 

7.7.2 Cost!;. due te el1lel'genc'ies .illc1.llTed in -taking action to prevent threatened damage, injury or loss ill 
ca~e of an c;:mergen:cY'affecting· tbe 'Safety ofpersoos and.property! as 'provided ill Paragraph 10.4 of AlA 
Docwnent A201-2007. . 

7:7.3 Costs of repairing or correoting damaged .or Ilotlconfonning Work executed by the CI,mtractor, 
Subc0ntl'BolOrS or suppliers, provided that such damaged. or Ilonconfonning Work 'was not caused by 
negligence or failure to fulfill' a ~p.ecific responsibility of the Contractor, subcontractor or supplier and only 
to the extent that the cost of repair 0)' correction is ·no.! recoverable by ·the Contractor froll1 insurance, 
sureties, Subcontractors or suppliers, 

ARTICLE 8 costs NOT TO BEREIMBUR.SED 
8,1 The Cost of the Wotk shalln'c)t include'; 
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R..l.J Salaries alfd other conrpenKlitkm ·of the CcnittactCH":rperlioilnel $t*iOried at ~he CdiltTa,ct(Jr'.~:prillcip81 
'office or office other thanihe siie'<:>ffice, expect as specificalln'lr'ovlded ,iii Subpanigraphs 7:2,2: 8)197.2.3 
or as:mayheJJfOv.idecf in Article 14. . . 

:sa;2 Exp~nsen)f:ihe·Contmc.tor's prmcipal.bfilce' arid OffiCe&:bthet'than the sIte offlce: 

~,I.~' Qve(h~o and general expenses, except as ma;y'bee>;'pres~Jy,inciuded'in Article 7, 

'801.4: The·Corilraclor'scapihit expenses, including intim,~ton the Contractor's capital empl9yed' for ti:le 
W0rk, . ' 

8:.1,5 Renla,j·.costs:{)fmachinery and:,equipment1 exoflpt:a£:sJlecifical1.~ pr.oyided In.SubparaWaph·7:5 .2'. 

g.1 ,6 Except~s provided in. Subparagrn.ph 7:1,j dnhis ,Agl"'~elUen4costs due·to the negii~ence'orfiti1ure 
to, fulfill a 'specific n;~ponsibiliiy, o{ihe~Cbntractor, 'Subcontractors and supplierHor,a~yonediredly 01' 

indirectly eii,1pl()yed by;nn;t of/hem 'Or for. whose;aci's My ofthem.uiaybe liable. 

8,1.7 A!ly,c,pst not spe,:ifjqdlyanA \!xpre~sly.descrjbed in Article 7; 

~] .8. Co~.t,s.\ot)Je" tll!!n cpst~. inc1u4!id in: Chang(!Orders. approved b~ theOwIJer, thai w01lld cause the 
Ouatante.ed Maximum Price to be:e~ceeded: 

AR'l'Ic:LE'9, DISt:O,l}NtS, REB.AtES A:NO liEFOND'S 
9 ,.1 C~sh dil!~Q~nt~ obhiij\¢d .0IJPllymrmj{;:I)1ade,byt)w: Contrl!ctQf shaltaccru~)o fhe Owuer if i.t) before 
n'lalcing the·p.lIyriiei:iT,·,tbe c.o.ntraclOl' iuPl~dCld'ihem in an Application forPaynrent lllid:received payment 
(lferefo( .:fT.o~i.:th!: Q\i,rner, pi,{Z):ihe Oy;ner ha~:d,eposiied ·funds. witldhe Contractor with which to .make 
p\lyme:nf!i;o,tQerwise, 0f\~1l d:is~ot)l1js.,'$hallil,c!<rue;~ to· the Contnlclo" Trade ,i:liscQunts., rebate~. refunds 
anc} lImcil.iIlis rec~i'yed rro.msales 0'" surplus materi~ls,and: equjpment·shal!- accrue to the Owner, and ihe 
Contractor shaH milJ(e proYi~ions· ~o. that. they oan.,b.~ se<;Jlred; 

'9:2 Amounts fliat il,c~e to: ilw Owner in a!:!~,ord!lnpe with the pmvision~ Dr p.aragr.aph 9,1 shall'b~ 
creditecj to the .owi)er a~a:p.ed~ctioll :!'rqnt ilie CQsronbeW.ork. . 

ARTICLE 10 S~BCONTRA.C;J;S:ANI) OJ'IlER.J\GREEIVIENTS 
10.1 Those por(i6xi.~ of the WDrkihatthe Contractor does:TIot clIstomarily p,erlonn with the Contraotbrs 
own p(lrsonn'e~, Rl1f\11 be per-fonned .l!Aaer subcontracts or DY' other appropriate agreements ''''ith >the 
CQt).trllctor. The Owner- 'may 'des'igul!te, ·sp,ec.if\c persoll~ 'or entities from Whom 'the COlltractor: shall 
obtain bid~. lh confonr,Jan~e will! :the DevelopcrAgreemelltoated as provided 
to C.ontracJQr, tlle ~ontiactor will, coropetiii:veJy' bid all work h1: a manner that is proposed by the. 
CDlitractor and is ,subject. to the appr01ial oOf the Owner. TheCorilracM shall (i) obtain a least a 
ro,ininlUnt of H)Tee q<)a1Hied 'bids frOln .Subcontraciors andjrom suppliers of materiais Dr. equipnlent 
tilbric!lted e..~pecially for the WQt~. and shull deHver such .bids to· tire, Owner aild,Oi) describe to the 
reasonable satisfaction of the Owner it's procedure for the seJection "of subcontractors 'and· provide, 
j\l,~tUic!ltion to. the reasonable sati~factiO'n bfthe Owner 'Ul every insiance. When the Contractor wishes' 
!oseJect a subconlractor that 1.S not. the iowest qualifted bidder. The Owner shall then detemline, 'wjtll 
the advice of the Contractor and the Architect, whie'h biil~ will be accepted, The Contractor shall not be 
·required to contract with anyone to whom the Contractor has Teasonable objection, if it is documented, 
and the Owner concu~s. 

10.2 If a ~pecjfic bidder among those whOl>e bid~ are delivered by the COlltractor to the Owner (1) is 
rec.Qmmende.d to tbe'Owner by the Contractor; (2) is qualified to perfonn Ihat portion of the. Work; mtd' 
(3) 'has 5ubmitted a bid that eonfonns to ~the requirements of the' Contract Documents witilOut 
reservations or exceptions, but the Owner requires ·that another 'bid be accepted, then the Contractor 
may require that a Chlmge Order be' issued to adjusI the Guaranteed Maximum Price by the difference 
between the hid of the,person or entity recommeni:led to the Owner by the Con 'tractor and the amouilt 
of the ~ubcontrac1'-oJ' other agreement actually. ~igned witl] ·the persoll or entity designated by tlle 
Owner. . . 
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10,3 S,!!btolJll'act or other agreemell~ i;h~ll 'o;:oilfc,ii;lU to tll'e :applicable payment proVi$ion~ of this 
Agi'eement, Il)j~ ;illla11 not be award~d, t;ln the: b~~i~ Of !,Jo~~ p!\lSB 'fee WI!)).quc\)Je, prior 9~n~e:nt pi'the 
OWner. 

,ARTlCLErt ACCOUNTlNG RECORDS 
The';' ¢Q~tr~otQr~I;,ail, ke~p full 'artc;l (I~hl)~daC'¢9:u,llts ai1d eXeTC1seisuch, 90,Q!to[sasi),Hjir' be tJ:ece:i~'¥Y f.qz: 
p'rop~r fm,ai1~'~alm!lli~fgerr\~Jit \in~er ,thW :<;:I;m!J'act, aij,d, '$e,' ~t~ount,~rg and control S.ysP!ll1li ~h!!U ge 
$,~usfa9jpty .19 1h(;. Qv.'n.'~r. TM (rWher. lii.ye,~'tor iJ,i\d t.eIiti~r~ il'jril ~i~ G'\Vii~ris" i:nY~tot',s and :i.ender's~ 
acco\intanf$ :;11011 bE afforded liCC,eSs 'to, 3i)\l slia:.~ pecp·enn.1tt~d'10';audjt ~i\d"CQpy"the: Contractor's teo'ord~; 
I>oo~, ~Qx:respon~e,lice; iI,lstnlcJilJ+iS" t;lrawlP.'g$"'rec~ipts,, inv-9i~e);Jeqeived"an4 ~e~ti::·mbcontra.ct!t, purchase 
9rder!i~ 'volfC~~; \T!emoriln:d~ ((nd, ot1i~i" d~l~ r.eiIlJii:Hr to ~iJ~ dq,titii~~~ -IUld,ltbe Contractor sili\il preserve 
tlu~~e foi',~ perlp9 !?f ¢l'ee year~ tifter' flllfli p,rYllll;lli\1 of fOT ~iich longer:p~rJo:d:{lslliay'be required by lll\'!. 
In cql1n~ctiol~ withflhall'aYil.1<;1lt', the dWil\!l' m~)' requite tneCol)tPlbtor to pro:v.iae to.0wnei'i Investor 
lind Lend¢i1i a Co~f Cert#iCation oil. aOD form' Z:ji8 Wh.ich cohipiie..~ 'iAMb: the 'standards, of 111e st.ate 
l)ol)smg finance agency. lfiequited, Finai'ij;:i.yrne,nt'to Ihe:Goiltl'actOl' forlhe,:iia)lI11Ce due'shall occur after. 
Ov,n,let'S i'I'Ccep(al).~e bf-Contrac!or'R'fl!rai cO~lceitlfioatioli; bur fu llo'cBse'lateT-t11an6'Odays after OWlII3i"~ 
receipt of Architf;ct.'s, certified 'copy ofCcintt~(jtor's Final ,Application for: payment and Owner's reaeipt of 
Co~tra,ct()r's Cost CertifIcation. The COfl\raC!Or&' yOSU certification is an aUdit, pTeJiaredby 1\ CPA finn, 
8pprove'd by ihe Owner, of 'the' C'ontraetot's ce'ttiflo'ate 'of actual ,tosts ,pertaining to the ptoject. T.be 
objective of ·th~ auqlt is ttl' deterniiri,e if the cettiflc!'!ttl af aotual '.oosts presents fidr-ly, in ali. .mater/al 
r,espeCt~" tpe acNai c~islii of the COliSIl'Uc~ion,:pr6ject and that .the~e :Oosts wenHnou):red in accotdance wilh 
thetetms and tondjt!on~ .of the Centract. In \lddltion. ,the, Ci:mlfactol' :a'Cl<nowledge~ that Owner may 
'fetaip ,an' a!.lditor (,'Auditor") to certify '~he: coStS paid' byO\'vuet 'ro Contracior~ ComTaOiOr agrees to 
cOdperate with any such Auditor and proU1p'lly furnish all: infOi'rilatibn, documents and records ,requested, 
b¥~ thealiditor 'td fulfin the :assignmeI?-t:in fl-' form which, will,:\>etmit: the Auditor to petf0l111 i~s- duties 
efficieiltly and 'expeditiously. Notwithstanding any. other "provisions to :,the {;ontrary in 1he Conll'act' 
:Qocumentdinclu:c;J:illg \'VilhC:i~t llini'fatii3ru;, by' :AtA Dtli::uments Ai'Ol' General t;:onditions)l lIiell'cceptance 
,of fil1al p~Y.lnentby Contractor sliall c6iJstiti.ite' a complete: and flnihvajyerawd,niJease of all claims by' 
Contractor lIgaiiJ~t O~ynel'. 

AR1TCLE 12 PAYMENTS 
12.)P.ROGRESS PAYMENTS 

12.1 ;lEased' upon Applications for .Payment ~bU1.itted to tire Architectb:r the CDntraGlor and Certificates 
for Payinertt issued iiy the Architect, tlie O\vt/er sh\lllmake ptClgresl; 'payro.ehlllOIl account of the Contract 
SUlil toihe cOJ).tractor as provided below andelsewhete in' the. Contrac(Documents, , 
12.1.2 The period covered by each Application for Payment shall be. onecalendarmorith endingoll lht: las~ 
day of tile month, ot a3'fol1oY'l'~: 

12.1.3 Provided tliat a complete and accurate Application for Payi11ent Is received hy the Architect notlater 
th\lo the 5'h day of a' mO'nth, the OWher SI18lf make payment to, the Contractor not later than the 51~ day after 
Owner receives payment for liuch Application of!'aymeut from the lenders, but in no case'later than 55 duys 
after OWIler receives Architect's ceriified copy (if ConlnrctOl"~ Application for Payment. If a complete and 
accurate Application for Payment is' received by tile Architeot ftftet the application date fixed abOve, 
payment shall be made by the' Owner after Ih~ Architect receive~ and approves the Application for Paymem 
and not later than 5 day~ after Owner receives' p~YIPent for liuch Applicfttkln for Payment froin tile lendeD;, 
bllt 10 no case later than 55 days '\ipon Owner's receipt of Architect's certified copy of Contractor's 
Application for Pilyment, 

12:1.4.1 With each cOl1lplet~ and accurate Apri\icatioll for Payment, the Contractor ~h811, at Owner'l> Of 

Lender'~ request, submit payrolls, petty C<\$ll acc,?uliIS, receipted illv.oices or invoices with check vouchers 
attached, and allY other evidence required by the Owner or Arci1itect 10 del1i<instrate that cash dishursements 
already illade by the Contractor on aCCOUIlt' of the Cpst of the Work equal or exceed. (I) progress paymeJ11s 
already received by the Contractor; less (2) that portioll of those payinents attnbutable to the ContraGtor'~ 
Fee; plus (3) payroll, for (he period covered by tbe pre~ent AppliclI1iori for Payment. Contractor shall also 
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in'tlup.e all CPJllj:>1iance ·d.otumeJ)(~ renSODf):1:iJy·reqLiired by Qwner" L~.np~~; ;:ililhhe. City an'd partial ~."ai:VYI'S) 
QfJie~i:Ura.ilingi}vlli\~t!~~ fr9rt1' .sl.I.bcontta:cto~, current. w,aiVd'fr91)1 CiWri!ctor) foxrtlS'. 

J2.J,t!;g pm\fi¢"~4 th~!)~e, p·Wfle,~ ha,s P~.id tl).~, CCiiit~~'¢Jqr ;f\if :all, \].hdi~p~teq \yof~·lii ,i;'ollJ:ie''\.ip:n :.o/\~it1i;~' 
wi9cr1ying' d~iinsta,ted #1 a Hej'i.'fo,¢1., the ¢olftt~¢t(jX l)~i:eby' :sp~df!aalty j1gte~s-19 pa)'.any ailo ~11 ~~p'ens,e~' 
(jD¢lu.:dinga~t¢J7\ey'l!' fee$ ,it!' p1e ,ev~m. tln)l, i~~:, OQ~'iJ.f!1.\<!pt'f<ljI~ 11;1. ~efe:\1,d2: a1}9 ~o .. Wh~,ev,~t 4> *t~*;ar~, 
W.i\hiJi.fi\fe,{5Jwqr~:ifJ.g aay~ frbJ}t.req'~Ip.t9fno\ice'~f5u91i lien, to'.pr.,q\I-W~ ror lll~ d~fell,~e bf, anp:torelU9ve 
(ir .h¢nd ·\.iv,~r (to the Q.~e~~s ~atf~fll~fic?h). ·~ny m~chl!l'iic's: cla1lhor 11iinilg!l{fi~ 1»e ,Pn;>ject!)r m.~()wnei· by 
'llie Co~trl\cto~ or: ~ny q'f i(~ E-obcP,iltrilc,tqrs. or 'm'!tenalm:t;n for'6ron \l:cl:MIi!. Qfal1Y work or labor d:oii¢. or 
,it\.a,!et.i1\lilJ't~~-pished ul'Iderthe Contract DtlCU'inentii fur, ~oV>'a.td,.il), or il1!'Q~rthe¢reytib:n tii1dconstnwtioll of 
,th~ f.tpJect. 1,n additipD, the Conti1\ct9r'Hliall i)oti.!ita,nY·tinl~,~t.if.f~t btli,er~n'I( \U\}I.claiin, lien; ~tta,6hnlel)~; (;if 
6t,Mi: :eti¢ulllbrarice~ linper the lpw r;;f t111S S1i\hi or p1lfSl1~t t<> fede.1'l)llir'iY~, by' ,aM petson cit l){irsoXls' 
'N49.·$Q()v~1'.: t\.l re~liajh till file agajll5t ~ny liioiley -due: oj" ro becfim~ qu'e:for any '?I'btbdone Dr materi~ls 
,flwU:She.d untler the Contract; aha to the eXlei)t tI1e,redf .ilhf/l .suQ~rt;laini, lien; ~itaul;n.lent; brother. 
~,~~mbriuice ~h~Owjl:er ~hl\li h!lve tire 'tight to witlilio.Jd 'the Il11'lount.cluirneB. fO!"paYluent to the Contraetor., 
linl(l};s'the COiili1t(1;I()r provides a M~chifl:iic's Lien Releast; B<md irrthe' al'nbuil! of 150% of the ambunt o(the' 
~. ' 

) i.I.S EapJi, cowpl\!te, ~~c:j RcclIrate. Applicatioll. lot· Pa~m~lit 'shan be'; based o'h' th(l :rhost r.eoenf appro .. ed 
Schedule·, of Valti¢~on. toI'll:l md2/G703 submitted by the Cb:(J.ttactor in 'a'ccordBllce wlth the C~nttact 
l)o'CU:n'Ie~\~, TIle' S~ll'¢di.ile,q±·Va:Jues shali allobate the ehtite. Ciu!ir~teed Ml1ltiihurn Pilte 'amolig, the various 

,piJ'rtio'm; of .the. W6tk1 ~x,cept th~t the :Contracto:r'i-l Fee shalJ. be shown as. a single S~pilrate. Item. The 
pC!le:dule:pfVaiU,es sl1l\l1 be prepllted in ~ch fonnand sUPP,Ol'!ed b~ such data,to subsiilntiate its aCGutacy as 
th~ Owif~r ~f:, P,uchlfect:.luay til~sonably require. In tfle S-che'd~le' of Values, 'the Ctmlractor sl1'all itlcluGe a 
lit(e 'HelD entiJled nCOjl~J.lg~,hql"'.To'tbe extent ·tlJat~ 'during iJ\e ecurse- .of the, Workandlor' issuance: of 
~boql*C}tJts ·q~ere 'ilre' $.aYi)J.g~ ill. any other line item ill -the Stht::dule' of Values,. dire to work perfun\led'by 
tli~ QpntDibt,6r, or subconLractor-g, tilar cost's 'less than fhe amount indlcateil iIi. tile. initial Sche'dlile"of.Vtilues, 
Ptyllilli~'es i!i ihe: ·w6& iipp,toved by the Owner ~1~t te.~tilt'jl1 cost.savings, ·the atneunt of the savfng$~ban:.b,e 
il)i;Jl6~t~d il) the' COri1ingency iiM item. During: (lre:cO\iJ.'seiof'the \Vdrk;' an10unts.:in the: CCirttiilge1l!:;y wJ1l'be 
flPPUrrd ttl sl!Ort~alls 'ill other lin~ 'items in the Scheilule: bf.Values" due. to ',work performed: by th'e C6ntracror 
or:~ubc6ntraCt6.h;,iliat co'stl' mote thMthe amount jlld'icated,ln the irtltial Scbeliule df.Vftlues. This schedule,. 
·tinie~s te~sbilably'bbjet(ed [6 oy the Arohitect,. i;h~li be used, as a basis for re\'iewing tne' Contractors 
Appli<;~'ti9n for 'Pnynlent. 

12.1.6 Applioati:ons for Payment 'shall show tlle perceutage ('>f (lOi1lpletidn .of-enclJ''ponion<ol' the· Work as 'Of' 
the .end qf tlie p~f.iod covllred by the Application for P~Yi11ent. the; pertentage '0:( Cbinp1etion·,shall be ·the 
ie~ser of (I] (be percelliage of thaI' pon;ion of' the W-ork which ']j'as' actually been compJeted;or (2) 'the 
'p'erc,erttage cibta'hied by dividilig (a) the expenses ~hat· has actllaliy'been iiloUrted' by the .contractor ,011 
acco.un!' of that portion of the Work [or which the Conttac1or has iiJac!e or -intends Lo maKe actual payment 
prior t61\loy"next Application fdr'i'ayn\entQY (b) the share of the, Ouarartteed'MaxlmumPrice, allocated to 
that pMioll of the Wox:k in the schedule ofvaJues; 

1'2. 1.7 Svbject to othet provisions of the Contract Documents. the amol!Iit (if each ptogtess p'aymeut'shail be 
computed' a~ follow~: 

.1 take that pql1ion of lhe Guaranteed Ma.x.imuin Pi'ice properly 'allocable to completed Work as 
, dct(lIUlined by ulultiplying the percentage of completion of each portion of tIle Work bv the share of the 
Gu.aranteed Maximum Pri.ce ailocated to that portion ,of the Wotk in the ~chedule of val~es, Pending final 
delennination of cos! (0 (he Owner of changes in the Work, mTIOwlt'ilot ill dispute shall be inclucied as 
provided in SiIbparagraph :7.3.9 of AlA Document A201-2007; 

.2. odd that portion of tbe Guaranteed Mtlximutjl .Price properly allocahle to material~ and 
equipment delivered and suitably sLored at UJe site for ~u~sequent inCOlJlOtation h1 the Work, 01' if approved 
in advance by the Owner, ~uitably stured off the sjle at a location agreed upou in writing: 

.3 add the Contractor's fee., less retainage of ten percent (10%). The Contractor'·s Fee shall be 
computed upon (he Cost of the Work dCRcribed in the two preceding Claus.es at the rate state(l in 
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Subparagraph 5. J.2 or, if'lhe Contractot's Fee 1~ siated a~ a fi~ed ~um in that ~.;;ubpatilgtapll., sheil 'be' an 
'8nlountlhat bears the S8lne ratio' to lite 'fixedisum ::ree'fls' the COSI of the Work inth'e two, preceding 'Clau5es 
toa reasouable:eRti'mate oJ'the probable Cost·ofihe WO"rk upon it's completion. 

A s,ubtra:c.tdle'a·g.~rcg,ate ofpreviQus:/JaY1llents':lllacle by the Owner: 

:s subtract ihe:·shortfall, ,if any" :iildicated .by'llie Contractor in the: documentat'ioltrequired by 
Paragraph 11.104' fa suhstflliti'aie.: JirOior .,Appli.cB;tionR fo~ P',a~ent; or- re~ultin&l fi-om ttrb.rS; 5u6seq!lc'nf\'¥ 
discov\!red' by:lhe :OwnerlS.'!lCCOIHiian.tll.in,stlch.cdocumentaliolli; and 

.. .6 i~ubtr.aCt amQ,uJ\lslifaHy,\ fet, Which; the Arc1ilt~t f185 witllheld or nullified fl . .certificate fOT 
:r(I~(Il!lnt as prov.ld(:<l in, P,1IJ:a~r~B~ ·~t!l·.o;f-f);1A:i)pcl!n.JenrAZtn.;2(j~7. 

~2.:l.8. :B~c.wit~ with th~· O·wne~~§;.: prior approyal1 p.ayments to Subconiractors. shall b~. -Subject· ttl 
re.tail)ilge·'qf;notJ(l~~:.amn.lerr.:pe(cent{\:0%). lJ!e .O:w.ner. .~n(rt!Je. ContnwtoT shaU'ljgree: UpO\l, a·.m~tllaJiy'. 
~c.c~p.t/lh(!:.pr9cedure f\,wreviewilrid appru){.al.'\Jfp-aytl,l!311ts ap,drelentlqn for: Sllbcorltr.acton;: Uf:lon6tJ% 
co:inpIe'UO\); :!;ubjec:f. tOOWI\er,.i!.p,pro:v.a1 and leI1gcr'· alWT<Jyal if req!1ired. ret!linage .. cal).· be rdeasqd f0J' 
frilp~s tiM. b~ye' i;oi)'lpJii~d:,f~l~i~ wqrl;., TIVlf<:afler.,. ~et~ita'g{l oflO% -.yj.U' c.onfinne.t,o he wjthb.e:lli' and 
iJi!~: ,liie i~elea~~q \J,Ibeii,.tli!de.'X·lli1Yl:;· c.~p'ie\e9.trleiFw:qrk. 

l'Z.l..fllh, ~~g,.~ctipii OJ! ,1h6. CQiltjqqJor\s; AJlPIJc.ali.Ql~ :tQr:}l·aymeni, the Architect shaIl"be' entiti~d ,t~y 
r~!¥ PI;1 ·th~ ~Q6Wiio;.y :iirt·Q.:¢PPJf!).~t~I).~~ pfthe ·jlif.onll~~1.P'!\·funJ1sh~.d.by, the 'Contra<';t.Ol:. an!i shalJ.,not'p'e: 
\:I~¢Il;i~d:tqi:t;p(lf~e1,1f.th&.nA~ . .$.iC,b.ite~tJJf;iQ,,1ha.® a.:d~taili:d examination, a.udit.orarithlP.eti~ v~iific3,tion 
i5f m.e. d(;)(!uil).eiithHoiJ..Su1;Jll;url¢iU.A~ ~¢q.~rdimce·wJth Su'qpa~a.,gr~p!t 12:1 :4:Qro.t1~rsupp.QriiJ,g datn:;. \ilat. 
Hi¢ Ar91ijt!;M\~!iQ' N@.e··t<X1,ia;).litiV~;Qi' ¢'ci,ntil1.w)us·::(,)I'H;i~e i!iQpeplioLl3. -or·that th~ Ai¢1lir:e~~.h~Sl\1ade 
e.\a)niiuIO.!:m,SolQ .l!§,;.~flaifi;JiRW·o'f·:fc;liwh~t:·pJ.\IJ!Q~~ :Uif,t Cpn1r.a13:tor 'has useq ·am()~pls.pre~i]pllsly. pa~il 
pij,:~j:90\iij~ df .lh~ C<;i})Jfaol. SJ!fiti ~~ap~irla~\J.~u.~;· *i,]l9i.t.~,'anA .¥e.r-1ti.ca.tlOl)S" j·he.q~ij·e.(lby :t1}e:O.""'.Il~.I\ wilt 
l:f~ pGi:'f9i'nieil 'l:i~!tl:\.e:'O\Vlj~if.$. :lcl.loMtl\llfu:lI,o:Ulig.in.theso)edhter{)st:0f.the Owner.. . 

~.4 .. 4;F,lJ'IAJ;:\l?aX~l.:. 
:l2 .. ,g·.J 'Pip,al·pil.y,mMt Q~l1i.s:(t.(J.!ti.ri.~::llie.~ritire::iiPjJ~i.d:baJ~ilcil.o;f'.Ilie. 'C;0111tilCt.SUnl, $llulj"p<l J:!:llIde b.y:~~e 
Q\vJ.l~·r· .to: \h.e(;Mtra;~l.qJ,:·-wMil~ . 

. J ,tile Goiitrt:lci.t$~. ~ll\s.' fqllY"p.eifdnp.~d ·t\1~. c.QriJ'iaqt .!}J:(c.e,,\'lt.foT U1~ CO)ltraQ(Qr!!> r:e:;pon5i1nlity: Jo. 
~o'if.e<.;t Wp,ilC as. P'~o.yi~¢.q 51l: ·~J.\1ip~·l,'agrlip)). J:2(~~-Z o.~ ATA Doo_umtll1t .A2QH?Q.O.7, 1I1\d tQ ti,atlsfy QJ:lief 

.. i;~q\iire.J;li.eti!!;,,jfAtiV, ·.wlii(lJI;:\'1>ifel.'i(rbWb.~d·fii,la'l~Jlny.iijedt:: ~l,\d' '. 
f" " • 

. 3. ''!-ill .~Qulplii'\n.ce.1.t~m.s; re.!IsoJ1llbiy 1t;qyir.ei;! by Ole 'owoer, len!ien;, ani! the. CHyhay.e 'b.een 
:apprpviil)yQ>'\'liet., I¢ndGJ:'~·a)ld.tfie. C.i~.;: Mod . 

,4 .fi:nal Jien.~e"lejl's~,s. ~n~lor waii.(f;:(S ·ar-e W:GeJye<l 'by O\l.>.lcr ill a form accep.tabl,e·0 tlll~ riil~ 
·~9.mpany., I.enders. and. Q,wner'l!sper nHay):!ea,E"hID1t G. 

12.~.~ X'he o.wrie.r'.spnal p~Ymenl to. the C~ll1tr,aclor::ihu.11 oema(ie no la'ter than 3D d1\)'s after lhe.!sslIamc of 
.the 1.\1·(ihjte.ct'~ finl\l~eJ1ific.ate f0rl'ay.mC\1t aud O~'TIer ha~ rec.eived paYlIIent fr01tl .lh!'; lep,ders;. but in.no 
.case sh!\ll~~ynlent !:le' made. later dian. 5.'5 days aRer .o\\'ners receipt of A.rchitectlscertif.iedcoFY of 
GOIJrraC!of's. fills'l Ce~ij:flcllte·fi:>rPaYJ.nenta)\cj.O:wn1)r.'s rec.~jpt.o..f Cqntractor's Cost CeLtiikaii01I,ilrequired 
\JY Q;Wl~er. Contr<1i)to~ ag~e,<s :th.\lt any nnd. all cla,ims oy' (:outr/3\)[o.r against OI!J)ler- musf'bepresentt:d .to 
o.wnerprior-to the Owner1s, tender; o.f:final.pflYlnentto Contl'ac,tor. 

1~.2.~ .Ibe.o.W1Ier~fi accquntants wm reviewi,lnd·repo.rt:in writing an the·CO)ltrocjOr'~ filii'll accountiixg within 
3:0 days. after- delivery Qfthe final acco.untinlr to.ihe Architeot by the Contractor. Based up'un. HUGh:diJ~t· of 
.the Work us the Owner's:acgpl;lntantl1' -report, to be :sub'stantialed by "the ConlTactofs final accounting, 'and 
provided tIle otber conditions. of -Subpara!,ll.'llph 12::U have beeu met, the Architect will, wluiiil ,seven,day<;' 
'after receipt of the written report .of the Owner's acco.untants, either issue to the Owner '8 fimil CertHiclIte for 
p.ayment with a cOpY to ,the Contractor, or 1l.0tify ·the Contractor and Owner in writ{ol; of the Arcbi'tectl~ 
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rea~onH for withholding a cMificale,as provided 'In Si1bparagrapb 9.5.1 ohhc: AlA Document A20g!'Oo7. 
'tire lime periods staled lnthis:Sub'paragrapll12.2.3supersede·those stated in.Subparagraph 9.4.1 of the AlA 
DocurnentA:i01.2001';,· , 

12:2.4, If', suhseguent· to; -tinal' ll!J.yment and nt the OWJl.er's wrfiten request! die ,Contractor incurs COSIS. 

de~Crlbed jl1,.A:tilbll~ 1":jm(lnotexcluded by',ArtiCle 8:,:10 cO.Q!ecf.defeciive or.llo11confooning Work; the-ow~er 
sl11111 reimbwse theCon\-xacjof. ~uchcosts and the:C-ontracler.s Fee applicable thereto on the slime basis as jf 
such ,CO'5ts had been:incurredprior'(o linnl pa}'lnelit, but nO! in exo.e~s o.f: tbe, G\larante.e.d ·Maxim.um: P.rice·.ll' 
the Contractoritas'participateiLin slI\!ings,as·provioed jn Patl!.fliaph 5 .. 2, ihe-.amount of~ucil saYings shall 'b~ 
recalculated 8Jld appr.opriate credit given. to· the .Ow-ner in detel1ilpring the '·net ,amount to h.e pai(i' by th~ 
Owner to:· the·Contract.or; 

AR1'ICLEJ3., TERMINATION p~ S,USPENSION' 
13.1 the Contnwt· may be ter.nliDIIted: by the Owner. {m: qonvenit)nce,. as provider.! in Article 14 .ofAIA 

D01mment A201.:2('l:07o .. H,owever, the ElI1l0unt 1Q be p,aidtQ t/leGOIltractorllJ1d.er S)1bparagraph 14.1)·ofA1A: 
DOCUl1lc,nt A:10H!(jQ~7 101l.aU n,otexceed the amoUnt tlle Contractor wO).l19 be eotnkd tp receive und,er 
Para&raph 13.2·belo.w. 

1.3.2 The,Contmel may' be. terminated. by the, Owner fOr cau.se as provided iu Article, 14of.AJA, Dpc].lineJ1t 
A201·:WO,7. The Illllount, rflll1Y~ to'be pa~d L.o· the Coptrnciqr under Subp~l\Igraph 14,2.4 of.ATA Doq.uuent 
.AZOl "20,07' shal1.n.ot e.au,~e tlJi''01J31'811ielld Maximum. Price 1.0 be 'exceeded, !lor ~h<!lJ .It exceed, an 1l1llount 
calc).lIat~d. as Jollow~: 

13.1. J Take, the Cost of'the Work inculTea b¥the Contract.or t.o the date ofWnhhii\tion; 

13.2.2': .. i\ddl)Je C.ont:r-ao,tm:!~ Fec CO,1uPllll!d J,\PQn ihe Co~.t,.o.ftpe W9rlvt6·:th~ da(e 90erilllpation ar·ll~~ ralt; 
slated in S].lbpiu:'agraph S.'I .2: Q)""jf the Contr<lctor'l>. Fee· i~ slated as, a 'fixed S\l1~1 in tllat 'S\lbparagraph, all 
ampupt 'thar:Qear~ :the '~aJl1e ratio. to rho't fixed-sum Bee as the. Cos(·ofthe Work at'ihe !iDle oflermiilatiQn 
bears .. to <!reasollableestjr.ha·(e of tlie pr.obable Cqst .ofthe Work l.IP01) its.c(lJ.rlp'le~iOn;.a.nd: 

,j ;t1S~ubJraei the aggregate ofpreviolls payment's made by .the :Owner. 

:t 3.3 rhe Uwnershall also 'pl\y:the' CQnti(!ct9rf~(tcon'!P.~nsation,.~i\hei' by purc]la~e otJeMa[' at the election 
of tlie:Owner, for 11n)' equ'ipnient ,o.wned by lh,e Contractor that the, ·Owner elects to. retaiill)I).d thaI -is,Doi 
ot1H:r:w.ise.inc.luq~d ill, th~, Cos,Vof the Wo(kun.d~r ·SubIJ!lr.a~r~J?h:l3..:z,1. To the ~xtel1l thM' the OWJler~lec,ts 
to take legal -as.~,igl1me,nt 0f supoontracts and 'purc]lase .orders (inch)ding ~ental ilgreemenhi), th\! COlltraqtof 
shall as a,conditjPll of rel.lejving t!)e:paymelits referred ·to.ill this ~i;.le 13, execute; and deliyer .!Ill slwh 
paper;; and !nke an: S).l",ll slep9, includi·ng the.lflgal assignment of such ~ubcoJltrp.cts andotlier·.cQI)Iract'ual 
Tlghts, of the Cqn(rao(or"a,s, .th~ Owner milY requite fpr ·tliepurpQ!;~ 9f .fu.11y \~esting iu the Owner the ,righ!.il 
and bencijts . .of the Contractor uuder such sllbconlr<!cts or~urchase orders. . 

1,3.4 :rhl<. WOl:k mllY ,b,e ,su~pended by the Ow.ner ~~ proyjded 1n Miele 'l4 of AlA Doculllenl A2(T1-2Q07; 
in t:uch case, the Guaranteed Max'jlllum Price and Contracl Time shall be iiwreased as provid.ed· in 
Sub,paragra.rh 14.3.2 of AlA Document A20.1-20:D7 e;<.cept that the ternl "profit" shall be undel~~tood to 
mean the·Contractors Fee as described. in Subparagraph 5..1.2 pfthis Agreement. 

ARTICLE 14 MISCELLANEOUS PROVISIQNS 
14.1 Wllere reference is made in this Agreement 10 a provisiQn AlA Document A20l-2007 or anoiher 
Contract Document, the reference refers to that provision .as amended or $upplemented by other provisions 
of the Contract Document~, 

14.2 The Owner's representative iR: 
Mr. Adam Natenshon 
BriJl~hore Development LLC 
666 Dundee Road, Suite 1102 
Northbrook, IL 60062 
224/927 ·5051 
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Mr, Ma.rk ',r. Xl'ilMl)Je:(o . 
M,:CE!hllJl¢, C.qh~.tfu~tiJJh:'CQmp~))y ,-J,-C 
9550 W.lli~giJls RQn~ •. sl!jtc 290 
Roselilt'lYlt;IL ~901~ 
84~1.69~-89~j 

) 4.4 The Owners 'a~a Cotl1I:actCir.scre·presentative have.tire·fluthorlty tobind.1'he Ownennd GOil1ractor. 

14.5 Neither the QWiiet'1i 'n:bt the Con1raiitor'!\ 'representative '~llali .be GIi'a1iged Without ten days' Wtltten 
flOlice 16lhe otherparty. .. 

14·60tllerpro:VisioT1i1 

14.6.1 Contractor·'s.: Represelitaiions .and Warranties. Contractor I represents: alid Warrants ·tlie folloWing' ttl 
Ovmer (in addition··to any 1;lthet.rep'i'esentaiion~ ami. waFranti·es·contained ·in. the Contract Documents) as all 

inducement to ·the o.Wller to. executeihis Agreement" which represenfations' and \Varrantie~ shall ·survive the 
execution andde1i¥ery of this AgreelMilt; any terminatioli ofihis Agreen1ertt, :a-nd the final completion of 
tile Work: 

!l. Tliat it -is' flnarmiaily ~(ilv"e:nt; 'able' tOJitl), air deb~ ·as. they mature Illid .. possessed of sufflcienr 
workulg capital:to complete,:the Work andperfomi all.obli,gatioIi!;.hereunder; 

b. tha~ It .is able. t~ fUniislrOIC plant,. {ooil:; ruaferhils" supplies, equipment '8ljd iabol' required to 
cODlpletetlie Work:and .. pedbmlance ·obHgati~nshereunaer;.tbat· it is authorized. to do business in:the in 
State where theP'rtIJecds located ano.prope:rly licensed by,: all nece'Ssarygovemrnental.and pubikalld qua$i­
:pubiicautbori'ii~l> liaviug iur.L~diciion·¢vedt and· over the 'Work-and fhe Project; 

c, That.a11 the Wor-kto be. performed 'l?-y or on b~half of Contractor, as represented by the 
SpecifiCatlons·;and. Drawings',-wilJ be pe.rfd~med by duly Ilcensed:professionals authorized to do business in' 
'the S'tate ifapplica151e andwfihili the'pariicuiar JUrisdiction wlietethe ProJecfis :locateil trnd that all work 
penonned !Helone s'o'!nEiccmdance withdre :1lpecrticatlons and Drawings fisted·herein: 

.d: Illat, its, exeeulioll of t111$ .Agreement and its',perfomlaOce ·thereof ·is within its dtilX ~uthorized 
pOWers; 

e. 1hat-its duly authorized Jcpreselltativehas visited tbe'"ite of the Froje'ct, i~ fimliliar with the local 
ana :project ~pecific condition:> und·er· wltich the Work is .II} be pelfonned and has correla1ed on-site 
observations willi the req!liren'l.en:t.~ and conditions'ofUte Contrac1 DOOUlllents; and· 

f. That it,p()sses~es a high level or experience and expertise in the business administration,. 
constructioil, .construction managell'lent and· superintendence of projects of the size; cOlupJexity and· 
schoduling requiremelits,imd .nature of this particular 'Project.' . . 

14.6.2 No 'action, condUct,. olilission, prior failure or ·course· of dealing by the O\'mer shall acl 10 \",<live, 
lllodify, ohange; or alter the requirement thaI Change orders inust be in writing signed by the Owner alld 
that 6'Uch written Change Orders ate· ·tlle exciusive meUlod for effecting auy change to the Guaranteed 
Maxillium Price or Contract Time. The, Contractor understands ~nd agrees· that the Guaranteed Maximum 
Price ~nd Contract Time cannot be chang!!d by implication, oraL ogi'eements, actions. inactions or course of 
condilCl. The ,COrilfactor'!) signature on the Change Order 'shall lUean that tlle Contractor agree., with 11le 
Change Order, 

14.6'.3 Contractor represents, wan-ants and covenants that upon ony default by Contractor under this 
Agreement, or reri\iin~tion ·of (hi.s Agteeiuent by OWlJ.er til accord~llce with the other provision~ hel'eof: (i) it 
shall provide, within ten (10) days ohllcl) defauit or tennination, to Owner true and complete copies of all 
subc.OUltRcts aud purchase orders entered iuto hy Contractor as of the dule thereof. with no editing thereof or 
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delelions;therefiolll, (ii) it~hall repre~eDt, will;rant f1l1c! cpve~a.l}t:tJJat' ~iJch sl!1Jeciii4'\'ic~~ fu)'d p'l,lfcbaseoi'ders 
have l)otb~en terilllu.~Jed pr 'mne'ilded iii)d 111'e iii fuH f6.fpe ,aijd :¢ffect·, \.>df il9t ii~~i1Y"respep.f, ~h\l ti¢t~iis ~t\J 
:an in(qnna~,ol'! p~n~ii:JiJi.g ,tp ,sl,Ich, tei:;i).jip.a~i'pii Qf ~Ti1en'd():i~I!l;(iiD 'it .$I)qil r~p:~s~nli. ·w,«r[!!.b,t· ~i1d"Qv,¢lia'tlt 
tlialn:o CQ;h~jtiQ'Jj.i; e.>i\;'\~ ~t~'iit~. ~i'¢ 'p'~S,sa.!l.~ 6ftiln!l, 1A~giyil}g .9'fp,$1k" 6r1;i:qth'wo,uJi:!:~xi,~: Wilich,~o~4 
conslitute :aii eveilt q·f'd!lfti\.l'It.6f'i:!i.ty p~r,£y ili;ider a~y ~ut::h s'ti9~o)jlriiCl9!,P.'tittlh~~~ ortlHr; .oith: anY'evcilnll~ 
details art.d ~1I. iij'fo;ti;l\fitiO'n iW!illl'lf.ng .tq S1)j:i4¢Qil4Hip~lsb,r ~~fa:ull.l;li, ~n'd ~M all~ub~Qhtrl)<;[s'iInd.puroha::;e. 
6rdllrs tefleolii:!g ·.apd ,Wcoi:JrO:.ta.fli~gtli~ i~rUlSi. l(o\'ePMitsand 'Pr()y,i~ion~.ihlpos.ed 1lP,'oll the; dOlltrac,tot 
pursuant. t9 thIS' Agfeetn~hl). 

J 4\6,4 If the Contractor suffe'ts a~:y ifIjUryQi' 'd'ab~ge ·to Mr$Ql1 or pr;:;penyoccause of !Ii.'! a,c,t ofom1$~iorHjf 
the, OWl)'t,l;~le, Own~t'sei,ll'p!oye.~~ pf'"gehtli, ~r ai)Q~~t;r ,\,rh.G:S~ l;l.ct~th~~9~~ris 'lei5i11iy lia~j¢;.bt:P.tj~ fu:1y. 
'~!e.im M "Iln iri,c,i'e(J~e hi'tlie qtiijrnl)te.e,a ¥ilxtmU:n~ 'P'rice; :3.!iY . WG~: cla'ipj ,s/iaJl be iIiage ji.'i,:wfJt:ing. 1i1: ihe 
,fonn 9f a tequt:;$:t fo.r Chll,itM Qtdet withtii'teil (W) qay.s' folldwil]g the:'~~e'i1p.on ,whipll the Contrq.ctor 
be9QTiies. liW'1fe,lhat such 'injl,lry. o,f damage'ha~ occLlried, I{suthlnjuiy or oamage may' 1nv6Jve:an inctease 
in the. GUllrllQteed M~xjillum Price:or i,~not; t~e.n fufty 'covered .by t~.~ fMUI<lnce cDvei],lge 'rmiintained.by tile' 
CcmtractO'r h~reuuder,. s1,lyh (jl~i1;i1~. Itot made: within such ·ten (Hi) daXS!' a~ a.roresaid~ :al'e barred, waived! 
released aud 9iscli~rgt:q. 

14.6.5 All 'i!1rlenmi.flcaJiou, lien. waiv((i', payrtient,iilSUTllrtCi)i W~rtanty and other .(:jjjligatiolls of the 
C(,)ntrac.tbr all~ all ,~jgll.ls' an:d reMedies' of the' OWner; 'set fOfth'ln this,.AgreerriBnf, whioh.'are. suscepti81e df 
petf'onuaI,lce or by their uarure woUl,d b'e ·performed.lji ,exer.o.ls~~: after the CCHitta\ltdtadhieves' Substantial 
Completlclli i.b .accordance \Vith sectiPIl:g;S, 1 of, the G:enetalConditionoj' shall :alsO' survive the 'ex pJratiOll <'6r 
sooher t~lit19n of this Ii:gtee~:tieQt with .. refh~!'Ce to ilie work determiiled>fo lW;lIbstailtilll1y. ~olU)Jlete 'as 
'of the date of eHhe~ such ~~p~f:a~i.o'rt a'rid/Cir Boonei' tetlll'ln'atioil, 

14:6.7 No~Witli$r;Uidiil~' anythihg lie'rein 1'0 ihe contrdo/, 'lefor any rea:;oLi 'Wl1atHoever. the Owner IS unabld6 
tlOSf,l on any .0:1' the "fil'l\lMi'~g; for tQi.~ :Pfoject,. ~nd 1M OWner, iii the: tJ.\,mer's sofe opinion, feels that 
alt.ema·dve' soui'ceH of, fl.n~ilC'il)lf9an'fld.t. be found, then-the· Project- sliilH be.ferrriiifBteCl. The total a'mount due 
to fhe ConU1!ctor shall be'in accordance ,vith Article 13~. This amount. sl1al1 be paid to {he Cohtractor WIthin 
60, day~ '(')f~~ifcti- to ~~m1i,llate'$aid pr.s>jett, lh hb biraulTIstantes':shaI1 the Contractor bere'spO!I~'ible to fund 
'tile; b~llllice of the C~mrr'act' Sllnl that,hliH yet fo be' perl'onned iJy' ,the Contractor' ,or G(lIlIr'actClrs 
su bColittactor:;;. 

14.6,8 The' penalty fbr neit 'nreeting Cityof.Chicago re~jdeucy.' requirements as identlfied in, Ex,hibii Lis 
calcull\ted by In'uJtiplylng the percent'shdrtt'ali <if tlie tequiremiut by: 1120l.h of T% by tbetblal hllrdc'ost far 
the project. 

-l4.fh9-'Hle-!li'-eJ'GHs-le~Ho..fr-8ta1e \'If ll1illOi!i Eatefj3l'iflc Zone£mEl. 8(\ :;UL'fr.-ffitiJlling-tilffteftit}';-uS€~I-in 
\l{ffl~RW~'PtOji3Ct are eX6$pt v'eli! ~ta1eefllli1)\3i!: liAleHHm. 

ARTICLE 15 ENUMERA'flON OF CONTRACT DOCUMENTS 
15.1 The Contraot DOCUUleilts:except for Modifitnti611S "iRsued after eXccutiOll'OI this Agreement, are 
enulnerated IlS follows: ' 

15.1.1 The' Agreement is thiR' executed 19·97 edition of the Standard Foml of Agreement Between OWner 
and Conti'actpr, AlA Document Alll-1997,as modified. . 

15J.~ The Geileral C6rtditions are the 2007editioil of the General COilditions of the Contract for 
Constructj<lU, AlA Document A201.2007attached he~'eto as modified,. 

15.1.3 The Supplementary and other COl1ditio'n~ (if tbe Contract ate tho~e contained in the Project Manual 
dated ,.and are,a;; follow: 

Document Title .Pages 

15.1.4 The Specifications are those coutained in the Pr.oject lvlanual dated as in Subparagraph 15.1.3, and 
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are'as fol1ows: 

:(Either list the Spe~ificatiohl:> here 9f n~fe.r \9ii,:n eKhl,iJit ut(i;lqijep, to t)lis A.g~ecl11erit.) 

'SectIon Title P~ges See E!~.hibit;l3 

15,1.5 The Drll,WJngs llJ6l'15, f9t1ows, au~ ar.~ ,d~l,ed,u)11~~,$,a1ift.'imint Cl,a~e is, sh<;lWfl be.1I?'Y: 
(Ei/hd/' 1l~11.Jtc'iDJ'(l)ving,t1r~I',q1)i' I'ef(!/' Ic:HiiJ axlribit'alttlc.,ll~d II? (hJ,l":Agri!eijlelit,) 

Number Title Date See Exhihlt'B 

15,1.6 The Addenda, if any; are'a~lolioM: 

Number'Dtile Page..'i 

Portions of Addenda relating to bidding'teguirenients are not part of the"GonlJ(ict, DdCilTnent$ uni.e~s the 
biddingreqUiremenis are alsoenumemledj'iithls Artiole 15, 

Bidding documents are part orthe ContractDoGumeuts, 
'15.1.7 Other Documents"iftUiy"rorming part ofthl'! COIittactDboJilUeJits are as:iollows: 

Exhibit A 

:Exhibit A':3 
ExhibitB 
ExhibitC 
&hlbitD 
ExhibitE. 
ExhibitF' 
EXhibitG 
ExhlbitH 
Exhibit I 
,Exhibil J 
ExhihitK 
Exhibit L 

pJ'()jec.f. Schedule, 

Criti'clil Sch~duling Ta'sks for inclusion 'in Projeot ,Schedule 
Drawing ti~t'ana 'Specifications 
Guarantee 
P.erforman,ce',Bond- MultijJle Obligee 
Pilyillent Bond,- Mul.fiple Obligee 
IndeUlnityanci Hold H'<limle'ss' Agreement 
Lieu WaiverFcffilS ' 
ContractorB Sworn Statehlent 
Gl\1P. :SuUU:ilary Sciledule of Values 
Ins\lfance 
Section 6 Agreeme:n'ts with,Contractors 
City of chicag_o Gortstruction'Comraet Ri'der 

COlltractor shall comply with llll requite'ments' and requests fur documelitllliqn from the ienders- as cOiila'in_ed 
in the Contract Documents.'and shall 'cooperate ftil1y with any. cortSultant 'ot representati:ve from the lelldet~. 
The Coniractol' also"sball Ci) make ,the site,hs work location and Project DOc,llnients 'avai1,ihle at reaso/table 
times for inspection by the Lender!l and investors, the Housfng AutIJOrity, or their represeritiitiv'es, (i'i) 
consent to 811d exeGute all docnment~ reasonahlY'requested by the Owner.in connection with theiJSsignment 
of thi'R AgreelneJlt and the PlanS and Speoificatioru; '10 tlle' Lender' for collateral purposes aiid (iII) p'roinptly 
furrush ihe Owner with infonnotioll, documents, and,materhils 'thaI the Owner reasonab'Jy'ma¥, request from 
time to time in order to c'omply With'the Lenders' ahd Inve'stol's re'quJi'emMls afi IO'ng 'as they do ilOt 
subordinate or. give away Contractor's lien rights, 

(List /'(JI'i!any ((tJditiollal dOCume)l(S, slIeh CIS (/ lisf 0/ nltel'lfates tltat are illt(Jnded 10 /ol'm part of tilt' 
COIT/mct DoculI1(mt.l', A.lA Document A201-2007 provides Ihcu bidding requil'elitents sucll I)S ciC/i'ril:ti,~em(!riJ 
CII' inl'ltari(JH LO bid, 1llstrlle/fon,I' 10 B/(idel's, sample fi1l'Hlil (/lid the C'ontl'aclol':Y bid are? 1101 lim'! ~r (he?, 
Contmci Documenr,\' unless eJ1ulIIl?l'Il!ec! in this Agl'eemel1l; They,should bl! listed her'e on~v ijintenderJ.'m PI.' 
Pel/'! (~(Jhe Celn/mel DrlcUlllen(;',) , 

ARTICLE 16 INSURANCE AND BONDS 

(List required limits of !illoility)i)/' InsLtl'allee 'alld hond,~, AlA DOCIlIllI!IfI .JJ201-2007 gives othel' ,iWc:([ic 
/'equiremeflls/ol' in,\'l{/'a/lCe and bO/lds,) 

Commercial General Liabllitv: 
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.$ 1.0'0,00'0 fll'\!' damage {any oile fire) 
$5,000 medica]'expeni>es (aily one person) 
$1;00'0,0'06 personararid ailvert.ising,injmy 

$2,0.00:00'0 proQucts-completed .operat'kms .aggregate 
$SJi'00,00'd umbre'llae!lch ot:curi'enceimda~wgate. 

Automobile Liability: 
$1,000,900 <lOwbinedsingle'liinit (eachaacidenr) 

Workers Compensation: Statutory Limits 

,Employer1s Liability: 
$1,0.00.600 each accident 
$1.000.060 disease-each employee 
$1 ,(i:oo,bOO disease-policyllmii 

This Agreement is .. entered. into as of tlleday and year frrst. :wdtlen above aniIis: executed 'in at'leaSt tmee 
Qdginai . copi~s, of; whic1r ope Js to be .delivered to the' Contractor, one· to: tne Architeot for use in! the' 
administration oflbeContract, :and the remainder to the Owner, 

OWNER (signature) 

'\L.h~B 
HairpillLoftsLLC, an IlIinois.limited'ihibility company 
By:' }lairpin Loftl1 Manager. LLC. 

alllilinoi.s.limited liabiJit:ycompany, 
·its .M:.unager 
l3'y: 
:NaUle;.O:ayi~ eri.nt 
Title.l Pre$ip~nt, 

18 
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~~ 
HairpiuRetail LtC, an Illinois Limlted liability company 
By: Brinshore 2800 Corp" 

Al1:IlJii)o'iIiCOrp,otatj~rl' 
lis .ManagingM~lIllber 
By:' ' , 
Name~,baYid Brint 
Tit1.e;P.residen~ 

BrIDshpre i8:{iO 'Corp. 
By: 
Nall1el David Brint 
Title: :Rre.,~jderit 
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.EXHIBIT' A"3 

Critical SchedullngTasks: 

0' Obtain pennits 
o' Notice to pn}~,":ed 
.. Mason,ry sp~dreI approval 
.. W)ridpw~ppr(}ye,by s;tate 
" bity''stQew~lk ~I):~rafl at v~ult$ 
.... Del1)o P.aYless~xterioT'wa:ll 
$. Rc\'ofj):tg a.Q(i,.sOec;t .i11c;till on eommerc~fJ,l b1-)ildi~g 
•. W·a,tefpi'obflrtg'Qu.cCini-nl.'ercialbujJding 



McSh~.ne. ExhJ.l;iil !3 
C~tl~f.rLicli,o n 

Company 

Architectural 

I~·rn·r.\fl~l-?y I lil.ncl)i[I;1I(' Pluilq,n.l ':~f~'hll~""t,l1r.,. 

AO.OO Q 1/11/2010 Projepl Data & lo~lion ·Plan· 
AO,D.1 ·0 1/11/2010 :Slte Plan 
AO;O;1 0 1/1112'010 F,A,R ~'Zonnl~.Analysls 
f\O:O!) o· 1/11/2010 Travel Dislilnces 
AO.04 0 1/11/2010 Flhi P.rev.ehlion Detalls.& NOles 
A1.DO 0 1/1'1/2010 ·nai;~rtrBiitFloorPlan 

1\.1.~Q FFP 0 1 I·' 1/201,q 8!!s~m~.(FiI]iSh~loor Plat! 
At,Oo RC·P '0 1/11/2Q10 8a5~rrient Rll~eb.\¢.d ·OilJling Plan 
A1,01 0 11l1/2o'1!> .F.1rsl·Flpor plan 
A1;o1 DIM :Q .1/1112P10 Typ .. RjIS.lilentlal Qimensiori Pla.n DemlpingWalis 
A1.o2 0 j/11/2010 Seconcl Floor .Plan 
A1:02DIM -0 1lW2Q10 Typ. lJnn~ Dlmensjpn 'Plans 
A1:02 FFP .0 1711/2010 Second Floor·Flnlsh rloor Plan 

'M,02ROP ·0 1/11/2010 Second· Flodr 'Renected Ceiling Plan 
A1,(i3 ·0 1/.11/2010 .'rhll'd Floor Plan 
M.O.S·DlM O. 1/11/2010 Typ. ·Unlt Dh:n.enslon Plans 
A1.03.FFP a 1/11i2.0.10 Typ' •. Re~id(lnlial FlpoiFlni.11 Floor Plan 
M.03RCP 0 1/'1/~Q10 ·Typ. R.e$id~nUal FIQoi Refiecteq Ceiling Rlan 
M.Di\.. 0 1/11i2(i1ci Fourth ·FloO"r Plan 
·A1.05 D 1/1172010 FIf1h FJo'orPlan 

Al.PS O. 1/11(20;0 'SiXlh'Fltior. Plan 
A1.07 D 1111/2010 Roof Plan 

.M.qo 0 1/1112010 Nqi'JI1 EilsfElev1!tion 
;6,2.01 0 111,112010. SQulh .~I~Yallon 
'A2.02 0 1,.11/2010 t;:ast'(\.· WI!l5t.EI~vaUons 
A3.00 .0 '(t11/ll010 East,,·West·Blllldlng S~Von 

AS,OI (j 111:11.20.10 East'We.sIBoIl9Ing Section 
,1\4;00 0 1/11/2010 Wall Secllo·ns 

A5.0 0 1/1112010 Frrst Floor'Hlslorio Lobbi 

A5.q2 d 1f11/20W Exls!lng Elevator Lobliy Conditions 

.1>.5.03 0 ~f11/2010 Proposeo .Elevator Lobby Details 

AS.04. 0 1/11/2(110 Delails 
A5,05 0 1111/2010 PI~za'Deck M[,G Details 
A6.0S· 0 1/11/20io. Roofing Details 

M.1 0 1f1112010 First Floor Histori[) Lobby Rep and Terrano 

AS.OO 0 1f11/2010 Stair NO.1 Plans & Seolloil 
A6.o1 0 1111/2010 slarr No, 2 Plans eo Section 

A6.02 0 1/11/2010 SI;J!r Section 
A6":03 0 1/11/2019 Stair Section 

A7.0D 0 1111/2010 Kitchen Plans & !eleva lions 
A7.01 0 1f11/2010 Bathroom Plans & Elevaliolls 

Al.02 0 1/11/2010 Bathroom Plans &ElevaUons 

A7 .. 03 0 1/11/20)0 Commercial Bathroom Plans & Elavations 

AB.O 0 1/11/2010 Dqor & Finish Sohedul.e5 
A9.01 0 1/11/2010 Finishes Spreadsheet 
A9.02 0 1/11f2010 Well Schedul~ 



AS.OS 0 111,l/20fo WlndowSched,ule 
,A8.04A 0 1i:t 1/201 0 S!'lcond FloorWlndow O'eia1l.s 
A9.04S 0 1'ihi2010 ReliidenOal Windowtietails 
A9.0S' b 1 i11 120fO Lisht ,& VentilllLioh '13ehedules &. Notes 
A9.06 0, 1/1'112010 AccessibUlty Note'9ahd Diagrams 

A~·OJ. p 1/1.1/~10 ' AP<;eSSlbllJ.t9. N0les and Diagrams, 
A~.O\l- ,0 1'11112.010' ACci,issiblllty NdteSanoUlilsrarns' 

Clvn 
•• phiplir,d ty G~ry r\ .. bJ~I. I~.i 

01.1 0: 11i1'612QQQ .Exl~linll,C(lntj!\lons BI).d Oem(ll\ti!?n·PI~n 
Ci2 0 11118/2009 P,wing atjd' <3r~ilin9 Plan 
C1.3, 0' 11/18/2009 Urilio/ Pian 

·c1.4 o· 11/18/2009 .General Notes.and·Delaiis 
01.5 0 11/1812009 St~irmWliter PolILl.tiOri PreWilUon Plan 

Pemollnon 
~i,prffljOll by H'.1>)iOine:f'I~nl<ard Alol-ol.!icliJre' 

01.00 0 1/11/iol0 13l)s!lmeri!FI(lOr Demo Pran 
01,01 o. 1111/~01!i First·floor OemoRlpn·, 
D1.02 0 1/11/201'0 Seeonif 1'1901 Plan· 
01,04: 0' 1/11/2010, Fourth Fioof<'DBmo Plan 
01.05 0 1/j 1/201.0 FI(ih F1oorDlmioPlan 

P1 .. 06 0: 1111/2010 Sixth Floor DBTj1.o Plllri 
0'2.QO. 0 11111,2P10 Nprlh E~~I f;J~(T1(,) EI~val[on 
D2:0t 0 11,11/2010, SI[IlUi. [jamc E;le~aUol) 
D2.02 0 l/W~01O. Easr& WBst Demo EjeVl)UpnS 
D1.03 0 1{111201O ThlrcfFloor Demo Plan 

'~. 
vs pr~pa"dbr~o)n.,.cl<i 1\ Ass,ociale"lno. 

E1.0 0 12}.l!11200'9 Ba~emerit Plim • ~i9hlln(l 
E1.1 0 12/21/2009 1 at Flbor Plan. LlghUilg 
1:12 0, 12/2.112009 .2.nd floor Plan· Lighling 
E1.3 O' ·12/2112009 ,3rd !"loorPlen - LlgnUng 
El.4 0 1212'112009 4tIt FlqorPlan -Llghttng: 
E1,5 0 12121/2009 5th Plool-'Plah ·tiglWn9 
1:1.6 0 12121/20096th F.loof Plan-Lighting 
E2.0 0 12/2112009 Ila~emenJ PI~.n • Power 

, E2.1 0 12i21/2009 1st Floor PIal:!- PO)ller 
E2.2 0 1212112009 2nd .F!oor Plan· Power 
E2.3 0 12/21/2009 3rd Floor Plan - Pdwer 
E2.4 O' 12/21/2009 4th Floor Plan'· PoWer 
E2.5' 0 1212112009 5th Floor Plan - PoWer 
1:2.5 a 12/2112009 6\11 Flco'l Plan· Power 
E2.7 0 1212112009 Electrical Roof Plan 
£03.0 0 12/2112009 TypiC81 Unil Plans - eleclrical 
E3.1 a 12/21/2009 Typical UnllPlans· Electrioal 
E4.0 a 12/21/2009 Soheduias 
E4.1 a 12/2112009 Schedules 
E4.2 0 12/21/2009 Sohedules 
E5.0 0 12i2112009 Riser & Grounding Delails 



EM1.0 0 12/2112009. Ba!;emenl Plan' "EM'lJ9~lilifl 
EM1.1 Q 12/21120P\3' 1s~FIQor Pfail.'EM'UghUilg 
1011>'1.2 !Q 12/2 !!200~'~!id;FJ~'cit Plilh-'EM' \,J9.~Y~!'L 
EM1.3 0 1_2I2:1~PW -3rtl rloor' PI~n ;!fM.·llg~Q~g, 
EM1.~ '0 OJ'2/;2·1!2:009 '4!h ~Ioor Plan ~'Et\I'lighlfn!l: 
EM1,~ Q :11/2.1~PO(l5Ih FIQor Plan ·'E.M' Ligl1ting 
EM1;.6 '0 12/21/20,09 .61n FJoor Plan -'EM',Llgn~ng· 

Faeade RestordtJon 

.~$ p"'ll~re~M wIS" JDn"'l'I·~~~r ~~oci.ql.', In~, 
·AR·O.O '0 10/1~!2009 TiUe.sh.e~t 
AR;O.1 '0 ,.o/19/;;Qri~ . General. Noles ,Scope. of.'YI(6.rk 
'AR;1,O 0 10/N/20na Site Plan {Roof PI;ln 
AR,2,0 0 10~'9/200!i, ·Nbr1h·E!e.vaUon 
AR'2.1 Q 1011 912,00,9' 'South I::levaUon 
AR-2.2 0 10/1912009 'East and Wast Elevations 

AR·3.0 0 10/le/:i009 Wall Sections 
AR-3.1 0 101.19/2009 P,arapet Seoll~n~ 
AR·3,2 ·0 10M/2009. P~ri:!p'et Seoli,\,n ~ 
AR-4.0 0 10/19i2009 Repslr Dew.!!.$. 
AR·4.1 O. '1a"W~OO9 Repilir De.tails 

·~ite PtotecliolJ: 
•• piopolii8 b)',IM.M, l'Iutnhinb inc, 

FP·1oo '0 1/18/2010 'tJ~l;f)ihelilFlObr PI,lO' 
FP~101 0 111812010 FirstHooiPI,3" 
FP·1q2 0; 111~~01Q S~co.(1dFII?Or PI~n 

F'p·1oa '(Y 1/1812010 Typl&lil Floor Plan (307,) 

FP·104 0 1/~~12010 RoOr PI!;'n 
FP·105 O. 1i16i2010 Deta.lls f,. Dlagra{lls 

FP,106' 0 1/16/20.1'0 SGhedules 

LanQscape 
",prfiPl'r~ by,Wolff ~~~d"'P'I..,qhll,,,ur.lnc. 

l·1 0 12/21/2009 L~l]d$caPErpl~n 
t;·2 0 12/21/2009 PlanL List· and Delalls 

Mebhimical 

G!; pr~pbrocf by ~c!Mce'M6chflmcallndu$lne," 
M·Q,O 0 11/1812009 Basemeht HVAC Plan 

M·O,' 0 11/1'8/20.09 Bas~men\ Mech~nlcal Room HVA~ Plan 
M·1,O 0 1111812009 First !=loer HVAC Pief) 
M·2.0 0 11/1812009 Second Floor HVAC plan 
M-3,O 0 11/18/2009 Third, Fourth. Fifth Floor HVAC Plan 
M-6,0 0 11/1812Q09 Sb:lh Flooi' HVAC·PI.n 

M·7,tJ 0 11/18/2009 Root HVAC PI:jn 

M·T.1 0 11/18/2009 PentliQuse'HVAC Plan 
M·8,Q 0 11/18/2009 Piping Schematic 
M·9.0 0 11/1812009 VeriUlalion Schedule 
M·9,1 0 1111 812009 Ventilation Sohedule &,Ghlcago Code Compliance 



M·9;~ 0 11118120.0.9 ScliedLil96 
M-9,;!' 0 1111~/4009 Nol~·8. pelB.ii.~ 

Plumbing 
arpropbrec by riA M. Plumbing 11<:, 

P-o 0 ~f)i5/26ci9 CoverShllBl 

1"-1 .0 1Dr51t6d9 151 Fioor Plumbi"ng.f'lan 
P-2 0 10/5i2009 2nd floor Plumbln~ Plan. 
p.p 0 10/512009 6th Floor Plum bIng Plan 
P.B 0 1/18/2010 Basemei1l.Ptumblng Pla'n 
P·ROOF 0 1016/2009 Roof PIUfIlbinli PI~rl 
P-SAN_1 0 10rE/200S 811nltarY Di.Bgrpm 
p·U(> 0 1P/~!2QO:e Und~tgro:ul).d PI.umbl.nS·Plan· 
P-WR_1 (j tO/(;i2009 W~.ler RIs.er Dlag/flm 

Specifi('.8llon . 
•• PI.pp",.d·l>y.H;msli~Ii><"·PJunk~riI Aiohl(,,{ure 

SpeclOcaljons. 0 1212112009 Book 1. Specffiea\ldns 

~ 
~ rJ~PQf~d b):]I!Ll' ~!'f"'~rln~ 

SO-o 0 1/11/2010 5Iructural·Gel)era.1 Noles 
S1·0 0 1/11/2010 Founda:tl9.n Plan 
81·1 0 1111/20.10 First Floor.FramIQ~rPhlO 
51-2 0 1111i2010' Se.tIDnd··F{oor/Rooiframlng Plan 
81-3 0 11.11/2010 Roof f.riimir\gPlan 
SH 0 1/11/2010 Typical Floor Fl'Elmll1[j Plan 
S1-5 :0 11j 1/2010 .Rocif F(~Jiiil19 Plai) 
82·0 0 1i~11;!01p Foul'ldalll;lnl'l'etaH~ 
S3·0 0 1/11/201Q. S.truclural Framiil,g Detail.s 



EXHIBIT c 
GUAJlAN.TEE 

WHEREAS. McShane Constrtlcti0nCompal1:~r 'Q~cteinaft~l'. :cn:lled" ~h(! "Gwit'Mltox"l, 
entered liltQ 1\ certaiil Agreetrlent da~~d, u~.b.f .Match 1.5. 201"0 .Q.1c.reiilllrtct. called ~e 
"GoIW'i\ti')" \Vjt~l f:{aup;iii Ldrts LLC, Hairpu'iR1:!t;'(il LLt jl:fld 'Srirfs-hate MOO. COl-p,_an urban 
rette\val encity Ql~1'cin,1ftcl' called the "OwJl(';rtl

); for that portion of fhe' C01'l.titi'Uction oJ a 
building ftl;ld h41p:r0vCm~j}t~ gel1~j;aUy .de~cd.l:>ed .as; 

(hereuiafter -referred to as the "W()1'k tl
) for s'ervice~ relldeted illcl\ldhlg'lab01~ 1'l1ateiials:lnd, 

'equipment incollfHlctioJJ with the P1'OjcI=t knQ\Yll fii> . Haiq?i1i tofts 

WHEREAS, pursxHmt to the tetlns of 'th(; C01~tl!a,c~, the·Qua+fl1\ttll' ,nas 'dbUga'tc,d Itself 
to .flirrris.h certMn WflL'tantieS; 

Wl-IEREr\S, t1H:: obligatioll'to make suthwarranties is'a11 esselltial;part ofthc 
consideJ.'<ItioiT fOl"which the Owner executed suid c.o~ttact; 

WHEREAS. this imtrU'mcilt is intcn:de;1 to include. wOl',val1tif;:; fat 1111 t1;w matetia1$. 
furnished 01' to be funushed and .riU the ~/otk pctfot(ned Ol' to: be pCirtormci Ulidet ,s~ia 
C~m~ . 

WHEREr\S, the' b\vilel', .n.s '(0 the work aq\l materiai' to begtlarantec'd' under' dris 
wX1'f.I'i'ilt)', has pcrfor±ncd, kept; observed, ll11d fulfilled tlaGh and evel)' one of the oblh,rations,. 
P1'01'niscs" stiplliations, terms llnd cond~ti(ms ·ou its patt to be, perf6rt:h.e4? kept, obselyed or 
.fulBlied ulld'er said C('>litl'act; aucl 

WHEREr\S, dle GU~lJ:alltor is 110\V qe~ltCi~!\ <If Qb~ainii).gpl).ytf):~~lr pws~nt to ·t~le 
terltls of ~aiq Cootra9tos a condition pretedel1t to such 'payment; furnishes this guarantee of 
'all Work p'erfOl'ined alld all equipmellt and materials installed .{:lutsuant to said Contract. 

NOW THEREFORE. in cOllsidcra:tion of the premises ana ofthe payment:> made to 
the Guarantor under the Contract, the Guarantor doe~ hereby for its.elf l1ucl itR sucte,.ssol's 
and assigns, guarantee to '~e ·Owner that ~he GUatll1ltol'}19,S pc:rfotmed all the Work l'equi.l:ed 
by the COIlj:rflct in accordance with the tenus thereof and that all portions of the Work 
completed uuder the Contract arc in compliance with any '.Ind all ill"cbitectural phns, 
spedfica'tiofl$, hsued building permits, ondapplitable building codes thete,,\ith and will so 
remnin for a pctiQd of one (1) year after the Finnl Completion and acccpt.wce of the WOl'k bY' 
Owiwr pl'mt.ided that nil building-related system:> are opemtionnl at the time of Flnal 
Completion and acceptance of the Work,and 



P.rovided that llie Guarantor has '~eceived payment in 'accordance with the Contract 
'Documents, Guarap.tor does hereby warrant that the· Work is free of all .liens, encumbrances'and 
'¢J:ahhS' ;B'ljd iI;l GonfQrtliity with the tflquir~m~nts o( app1ipl.\b'e IElYi.'; rule$' i\'t}d r~ItlJJatj.pll~ 0.:£ ali 
govemmental bodieshavmgjunsdiction; 

ilie OUl\r:i)nr~):"db¢s hereby Nrther ffi.l1\tantee andwg-I!a)~t thl.\l theG1.\~r.aliJQ~ will make 
good.£nd replace aHtsewn cost. andexpenss:lilldefects .in such WQrk .appeiJdtitn1uting tbepenod 
aforesai'll. ap:41J:e.reSp.qlls{ble rorail foreseeable: dai)i.l\ge cause.d to·th~Ownerby':such.aefectsor by 
the: work. reqtiitea:(o reniedysuch defects. All corrections' to d~fecriv:e, w.Nk shall ~e 'Ql.ade aU)le 
l.mnvenleltC~e (.'if Ule- Owner allrl· slu'il I be perfOImed in a good. and. workmanlike manner. 

The .G)fa).'aP,tQf does hereby watTant and j-epresent t).1111 it .11.".s obtalu(1d wartanties and. 
guarant.ee.s. from ~i.ts material and equipment. su,ppHers ,and, P'Qin' it~ S1,\1:JI~Olltr~ct6rS:. to; the I:GUes t 
e.Xt.ellt p:ossibli;i 8.I,101'lS c~.stOI1Wry in thc:l' 'VqciO\lS trades., 

It is understoo.a. that tllis Guarantee s.lliili in no way he cQJ1stli\ed ~Q' a#,eqt.' i,ill!ny Tnq11TI.er 
~ily·of the provisions ufthe Cl'mtl'act ,or to modify or. limit any of the .obligations, liabilities, and 
duties 6fthe'Gua'rall1,orthereunder or under applicable I.aw. 

IHsfurthe.I'understood that this Guarantee 'shall remaihbinding and irrevocable: during the 
abgv'e :$iat¢(I p'er.i9ct~1f4, t.ha~ ,t4e Gua.rilnt()J' shall n.bt c@lesJ the' yalidiiy of;, or in any way attempt 
to feVbk(t or withdraw from, this Guara11\ee for ai1Y'c<l,1ise whatsoever, wheth!;ll: adsing before' or 
afte.r"th:e:·~;<ecution of the Contractor· or this Guarantee •. 

IN WITNESS WHEREO.F, ~he GUlInip.tor has cal.Jse,d.tl).is iilstrument ~o i?¢.'S:igned an'Q 
execu1ed this day of Marcn 15,2010 . 

McShane Constructi6i:J Coiilpany 
(Guarantor), 

By: ____________ _ 

Title: ____________ _ 

WITNESS: 



ExfImUF 
INDEMNITY AND HOLD HARMLESS ,AGREEMENT 

In consfd't;rration, of the, engagoment,of uml.ersigned .contractor 'to pCl'form Wotk at Hairpin 
l .. iOfls, 2800.N. M'ilwaukc"e Ave"Cliicng(j, it. fot the O\Yl1d:, -uno, as l\ p+\!tequi~~t,e to s!licj. 
engii,gemeht, C04,tJ,nctoJ: actej')r.~'~lld enters nita the (allowing Inden11uty .Ag-l'cclucm. 

J: Agrecm:ent. 

COHtTflctor hCl'cb)' indemnifies Indcrmutics agall'lst nll:d $hall hOld J~ldetriflitle'$ 
11l1r11'i1essof:n,nd from any lind:! or all Loss which Indemtutlell have sl;L.~tained Orlncurr{!d by 
):ca~qn of. ali Eycnt which ii:nppen~ (i) in the ll'ntrlediate, victiM where Contractor 18 
perf0'rlnit'ig Wtlrk storing mat(JfJals, br Maging to J?er-fo.tm. \'!/orki-of eil) while'uny qf 
C~mttactoJ:'l1 !;)l' lIny ofits, Sub.c01ltractors' prop,ert:y~ equipment..o.r pel\~otlllel are in,ol'lI'lmut 
$uch plat,e; q.t (ij,l) a$ a :i'csuit ,pJ or GQ.nnected with tIle Wotk. 

A,fltQ allY particular Indemnitee, this lii.delI).frity Agr,eelIient covets Lb~s,. 
whether, arnot caused OJ: dnimed to. have boen caused in part (but not solely) :by ,the, 
bef;l.igen,ce qi,s'a.idJndcumitec. 

hi the, case, of an livent concei:nulg wh.i~h ,mote than. one contracto.r is 
:t(>!1n.eded Cot hl\~olv~d oJ l?y the tehns (If'this 11lde~l1ll'ry 4g~'eetl1:etif :Qi:9.'tbe.1~Vis.c. i'ila)i be 
Ha:ble, a'll 'Such collttacto'!::; shall ,be joint and .several!.y liable to ,the, Indemnities. 
Apportionment of liobili~' atn011g, the: said, '(:onttactor~ ,shull be de.tciinillcd in- a legal 
pi.bceedb,lg i):Ii'J.~,mg the-~halbli~ alid llpt i.llvQh'ing.ull)' tn~eIIi!ll'tee. 

'PU$ Incic'mriity Agreement ~hal1 sutvive the terminntion ot completion bf 
.conttactQis engflgement, 

k Beneficiaries 

}.Il li,ld('ll'J..luties l11'e bendlciaties of tlns Indemnity Agreenlcut. How~vel', this 
lnden:rnity Agreement do'es not, with respect to lU1 architect or engineer" C<:lver .claims arismg' 
O\!t of (1) tbc.pr(,,'pl\l'atio~l 01' apPJ;ova.l of maps, drawings" sketchell, opitlionsl 'reports, clesigils, 
or~pecifi.catiolls; OJ: (2) the giv.ihg 01' fallme to give -$uch directiohS 01' .in~tl'ucti.Ol1§ is 1I 
contributing cause of lo~s. . 

J.. Definidom --j\::; us~d her.ein: 

3.1. "COllu':jCtor" refcrs w uqciersib1H!d contractor 01' supplier. 

3.2. "Work" refe:rs to all and all)' portion of work, labor, scrvices 01' material (or 
supplies) perfolUlcd and! or supplied to 0.1' for tbe benefit of the Pl'Oject, 
th1'Ough Contractor's ,own employees ,ai,ld agel1t~ (~nd/ 01' the employees anci 
agents of its corpol'ate parflit, subsidiaries, or affiliates); or for which 
Contractor is l'e:;ponsible 



thbug-h. perfonned aildior supplied. by or through su'b¢Oi)tnictor$ an.d suppHets. 
·"WCftk" iU9hJdesbot only work, JaboT. ~erVjces! artdlor mater.i<l] (orsllp'plie~), but 
'a)l;O:prepilT!)tiqrlfot .w.ork, antllhe mobilization ill,ld demobilizath~hQf;G;oI!ti'acrot's 
an~/oT~~b:COll!ractor's .pers0nneifmd eq!lipment in connection with work. 

3: .• ~.. itPi'oje(l~"I.:r~fers ~q the ()QllstttlCtion·wotk to bep'erfQrrnedH~t the site location 
r~fer~j:ii::~d.~bcNe· .. 

3,4. "OWner" refers to Hairpin kQftll LLC, Hairpin R.etall LLC and Brlrishql'e2.S00 
OQrp •. , and.indudes {i} Owner's corpOFate partner.: affiliates, subsidiaries,. ·1imited 
Pm-t~\~.fl\, jqi.ilt 'Vel.lturets, general ¢o.l'ltri;lctg.f (ifally),.dev.¢loper (if iO!liy); !lfc/JUects, 
engme.eni; ·and consultants; .and (ii) the officerS, director~, employees; agents, 
~tlvjtees,·find. p;:lrtnel's ot'any persoil or entity in ptecedfng clause (i), . 

3.5. "Indemnities II l;efe(s to any,. spme, alld all of D~nej:', find all per~ons or entities 
jXIC)uded·wlthi~ the phrase !'Owner" under Subparagraph 3.4. 

$.6 l\Su'b.cbntra~to!i' 'relbrs ·to 'iO!ny, some, apt! ail pt1hions. Qrent~tie$ which have been 
'engaged.C\'irectly or indirectly'by Ctmt.ractorio perfOnll 01' to provide work, JaboT, 
setVice~ M,cI/(jr 1l'I!itetiaJ (1;l.t..sIlPp'lies). "S1,ibaontr~Ptbi''' alsp iQ.c~ud~s·I;l!lY, sOipe, and 
all suh-subcontractors, sub-sub-subcol1tractor~, .and suppliers. andmaterialnien, 

.3.7. ·'iEveilt' .refexs to :.BU accident of occ~rteMe cau;;ecl by the C6titl'actO!' or it'$ 
Stibc0ilttacto·r (whether qqe or .sei1¢ral, ii~d\v.hetl;le!" separatt::; Bnd di~ctete, or 
. c0ntinuin~). 

3.8. "Lossl' refers 'to ~l1iy and all dire:ct and ·l'easonabhr fore·seea blc indirect, conse$ential, 
or other liability,'·dam",ge, loss, claim, den}Bl)d; actJqil, and expell~e (including Jegal 
f~ell·tlnd .d.illQursemeJ;lts), incllldmgl witho\lt limltation·, all liability, damage, h;iS.S, 
cla.inr, demalid,. aGtioIl,and expense ·011 aCCO\lnt t'if personal injury. death,or property 
·or. e.conollik 16s~, .aild whether ¢!r hot hu.seq :O.ll statutOJ:Y; C(mtra~tual, tort, or ofu~r 
duties. 

3..9. "iudeil1l1ity Altreelilent" refers to this AgreeIDell~. 

THIS IS A LEGAL INSTRUMENT THAT ESTABLISHES OR OTHERWISE AFFECTS 
YOUR ruCHTS AND OBLIGATIONS. READ CAREFULLY AND CONSULT WITH YOUR 
LAWYER (IF YOU J)E.EMJT APPROPRIATE) BEFORE STGNlNG. 

Date: ________ _ Entlty _____________ _ 

By:, ____________ _ 

CORPORt\ T£SEA.L 
(if Contract.or is ~ corporation) Titlc.'.: _____________ _ 

Witne~sed By: ___________ _ 



STAj.E OfJ[;L1NOIS '-" 
COVNTY OF roOK 

TO WHOMtf IylAY t()l'!'CE~N~ 

'EXHIBITG 
WAIVER OF LIEN TO DATE 

Gly#. _______ _ 

Loanlf_' _____ ~ ___ _ 

WHEREAS'\he-iin'd~n;i~jed'lla~h6!II'~mpl~ycd bf'Hlllipln 1:.01\s bL.G and I-iaii-pin RCI~i1 Luho 1111ilisl1 (IT-EfIII> woik JOT 1M prcmis'cs,Kl1oWn ps'Hail'pill loris.ano Ltlg>l\'i 
COlnlnuilily' AJ1 C<irJlcr;:2800 Noith'Milw<iul(c'~ A"cnu~ (iT-wlli'oll Haii,]!in t6t1s'LLC aild Haji;pin Retail ac Wille 6'wn(,j'; 

Tfll;: ~Il,d~n;igll~a.;:I~r <lJ)d,itr:COll~iu~''lliiQn or cri'll'S,I',IlYM,ENT AIVlOIJNT nnd 'oo/Ju() Dolln~'l' ($,0.) [l,ci/lars, IlJl9 Q,!hc)' gl)<l{.l\IIP, l'pl,4!lbl~, c<)I)<,idcl'atiqn,s. i11~ m;oipl 
Whc,l'!o!pf 'j~ ,hereby nckn,owl'L'<jgcd, ~(I':(esl.' oerc\ly' W"IV~ 111)0 l'!!l'~ase ~ny ~{l~ rili !i~n ,or"claim q!: oTr,lgh[,to,.lien,o,\\udel' th~ ~!a[11l~,s, o'f Inc Sla\~ (if IIlil)ois. fcla,~ng .. \\l 
\I1echill1ic~' lials. \vit/irc'SpcCJ:\b"~l1d '(ill'snld l1hoY ... "d<li;tirhj~d r)~~1'liscs. ~n(l tti~'h\iprOYCmL~lIS, \l\'cl'con, and,oil ~hc,lllolcrjni .. f1X.llJi'~s; apJlMiltiSJir:nJlichinl!iy rurnishL'd.:jjl\d 
'On Ih~ ni~liey~; runds OT 6111el"¢'oftsifii!ratibns,(luc or l(1ncc'Oh\c"dll~ rro!'iJ Ihb,(iIViier: vn acCounl:hflabor1ier.Yicej;, Imilenal ... fix'LUres;appiiralus \11' machin<:iy. nit'ni,licd 16 ,litis 
(lole ~y th." undeisignelfor (h6:a1iovc-d~ribe(j'p!fiilises', .1t1c:\::tJDlNG'E((TRAS;b ' 

Give/] under ln~h"Jld(si @,~ ~C\lI"d 'tlii~ ___ 1I0y'\lf:' ____ ., ___ • 

'Silpialure'1'\lid Seoll:,~ _______ ~ ___ _ 

NOTE: All., waivers m~~l bd\lr tll~ full al)l(.l~iitlj~id. If.'wail'Cf i~ for it 9QIPO,l:rilioll., c(llpol)1l~))1i!1W s~o,~)~,bc us~d. ~~\Ql~1:i\iuS~~1 ~ll1~cd~n~ ti,\Ic of ~r1im,sjgning, I'f<!iver, 
,~hol1ld'h~ '~I r~rtli.: jrw,.h)cr i:cJo[ ~ pa"ncl:sliip,' ill" p~lin\'l'ship.ll~mc'~hQ.uld be used. D~rtn~rsl1q~J~si~1:alidd!'Sjgn~lc',hlU1,~elF a:.~ p~l'ln~r, 

CONTRACTOR/S, AFFIDA VlT 

~~t~;~FJ~~I~g~S s~ 
TO WHOM' IT MAN,QONCERN: 

TfiE uryd~rsigo2p. ,b~iiig,du!h~m. d",i,':'s~:S nnll ,snr,i th~ih~ i~ Mnr)i Trilsch.lir. Ex<-culil'~ ·yic~,PrC;SiQ,i:j{t Cit .t1ioiMcRhlin~ Gon,~truciion C(yripnny. LL.S Ivllo ,ifj '\h~ 
cpnlraCIQt tOT th~;(lTEMi-WQrk- on f!~h'Pin I:n'ti&~l\I1t! '0g~l1,(;on)l11~l1f!y Arj:C;,I.lter, J!?~&I~ iltl,MO 'N\1~!l Mjl,\,"III;,~c Avenu~" O\\1\e9, by· H.alrpin .4ofts LLC a,lldHllirpiu 
R~t~il Ltc, 'rhat.fh~ IOl!il'OInQunlar'Ole ~,olllracHnuJu8illg cXI~as,isj£(C6NTRACT AMi:>UNT)on :W,hicll'hu'has l('Ceivcd paYlnMI ol',$(I'REVlOlis pAID,AIViOtJN1] 
:p'rior'!l"lhi~ p~~~nent. 11131' all'li'a'ivers:arc'lruc, t'brtec!'a'nd.,&j!iluillii aM.dclinl'cd UllCOl1ditioll~ll~ ;l1((hlli\l'Ih~re i,"nQ chiiul't:ill1er Il;igal':ir equitiible to dcifcal Ule.~lidi1y ,of 
sulci IvaivCl'S. Thallhdol1i>wing,rifu:th~ mimcs·:ofnll pnrtics:ivh'(i hnve furnished maWiQl (IT labl.lT, otbotl1, rOj'said work !lnd'nll paliics,haviIig'¢oll\rnCIS,Or sub ()onh:tcl~ for 
Sj'JC\',iflc portiqns pf ~~iil w.l?rk or f<ir I1lH\crinJ e'nl~l'iJig \i11~ Ih'~ coii:;ln1clipn lhereof;a,nd Lfw, iil:n"tin("d,(l~ o,r1o ho!c':il!\e"d~c i~ ~acli! all? that tl,. ilC)ns mcntj9n,'<I,iilclud~:all 
la hor anp l1l,nH:\'iaJ; n:ql!ire~ 10 complcl~, ~nlll work aco~J.ding lQ' plans lind, sncci1icallollS: 

NAMES WHAT'fOR CONT,~RICE,. AMT, PAID BALANCE DUE 

.:;,1:. 

ni~1 ihorl' nrc no other' c(iJlinw\!; r~~ SPI~ 1¥(lI'K. OlllSIQ1\4ing, l)n~ :\hUll1\Cf~ is'~(!ibing,dua ~r 10 1)ccom~ ou~ 10 any person fgr m,ntcrl"I,. hil;lOl'm olher work tlf ~IlY ~!nd 'd9nc .or 
to h~ rJon'c I!PQn9l' in c~11!1ectitm witll .... ditj work-vlhel.' liJan ,a.b(lve,slllIL.q, " . 

Signed (his _~_ da~ of ___ > ___ ·, 

Signnlllrc: _________________ _ 

Subscribed and swaril to b~IQl'e lllclhis ___ dHY (It' ___ , ___ , 

N(llmy P4hli~ 

~·EXTRAS INCLUDE Bui .ARE NOT 1,IMITED to (,HANGE ORDERS, BOm ORAL AND WRITTEN. TO THE CONTRACT, 



5TATEGf ILLINOIS ,!;S 

COUNTY Of co'OK. . 

TQwH01'01T MA '{ CQN~ERNI, 

.EXH1BI.TG 
FINAL WAIVER Q.F LIEN 

Oti1l. ____ --' 

Loa'li# ._---

WHEREAS'.lhoili\deii;igilc.<lliRS betn i:mjili>y«l'lJ~ /:laitpilll.(>JtS· LI .. Clfnd y\iijrp,in:-Ri;lilll LLC: 10·.r~I:n\si) 'w,.or1-:'for lhc.plcmISl!!l·)qIQIYlnl$ i:iQirpi~ Lons"nnd 
·LOgan Conimlilill), Ai1 Center; 2800 Nril1l1 Mihvnuk'~~·A\i~nu~ of whf~h Hairpin l..<1f1s LLCa'tid.HnifJ1ill'R~IaIJ LLC. 'h~ (hi'n~r·. 

::r.HEun(l,<;l~jgncd, (91:· u,;d. in ~~J\sip~1'!I\l9Jl'Of (THIS .PAYMENT Al'r10UNT Qild 00/100 Dol1arsiJ~...!0· Dbl1,~rs, ~ntl·OlJ,tr. good ·~no'iali.iab1~ ·(;6nsmerali(ln; Ih~ receipt 
.'Yh.~r~r is)I~,,cby' 8,\;nQ,wiedll.C(\. dOl~sj hCI'cpy:wil!vl' and 'l~'\!iIs,eatIY. ~.1I4aH lil!!1 DC clallll.·(lf,.urnliJ\i t.Q:'\jcn, ondcr't!!c §~t!\~,Ilt.lli)) 'Sjulfl, lit Ilifno~, rilJ~ililg ionic9linnics' 
liQIW; wirl) respcet 1(1 a.ll.d on ~aid.,~bOl!!l-de.senb~t1 :p'remis~. and tlie hnpf'(lV~lI1cnw .th~.l'eon, .un.cl; Qll ihe"ll]al.c.~iaf.. fiXI~r.~, ,appall\to.lo·.or ni~chjJl~rY·'fi1~J6I.led;.~nd on'the 
lliolieY;<Ai.inds·lli' other ~OilsidCl1\lio1lS'du~ or 10 oecome dUe frolO the ow'JI.~"r. (In ~cc,ount.of(nbonerviccS; maltri~I,.filStures.app'nl'!itus'or.ll1achhl~.l'Y,.lwN(OrOlll furnished, or. 
wirich m~>' be' fOini~hi'd1ifali)' titilt!.lw~tref; by·th~ undcrsi!l-ilcd rOr{11c·;~bov(.~de.~crlbe~ premises,. INCLUDING EXTRAS."" 

'(jiven Ul1\IL~'·l1\y'hon~(R.\ and sc~)~d this _. __ day ,01' ___ ,--,,' 

Si~nilIDii;;'Hlld .Sea!:.,..-________ .,.,.-.-,---,._ 

NOTE: All waiwrs must .b~ for Ihe full iUll0(1)Itp,uld, If wniv~'j~ fbi'. n C(;rporiltiOll. /:6rporl\I~:milrle.$hiruld b~'H~ca, 1:bl'Ji(iriti~ 'seal nffix~d antHill ... (if. ('fficcr signing \Vaiver 
'~hnllid,b~'scl HIrth; i(wuivcr.is rc,r "p.nr1ncrshjr .• Ule'N"if\\lr5Iiijl.nai\)e,~I\!Iul~ \1e'us~: p~r\rier SllOli!d sjgn·.and desigoale h!msd.f,~s:p3,liner, . 

'STATE.OF ILLINOIS ss 
.¢,OUNTY OF <;:OOK. 

'TO WHOM IT MAY CON.Ct.RN: 

CONTR-ACTOR,'S.,AFPmA),rIT 

:r}jE ·lindi:rsiw.>ed. ~dng. duly $WO)l1 •. dcjl~s~s iin~·s8Ys lh!l-\ 'he ·is Mark Tiiluchlcr; E.~Ccu'livc 'vic~ President 'or tl\~ M~Sil'alle (,(\hi;trtfction,.c(jn)h~iIY ,l:,LC IVho 'is :lhe 
·~pn.I)~9,\QdQr tlldlTEMhvork :o,n H~hpird"l!\!§ ~llcl.~gai\.~OlT\I~I~riily i}.l{;Ccnt'ei' •. lo~a(c(J:~q$PY·Ndrli Milwl\ukee,:Av.e!iut!jlWriCd byHiliiPin i:;on> UCn~d H~iipin 
Reia11l.:LC. 1l1."1111~ 10.lallll)loUl1t of Ih~ c.pnffl(cl mcludlOll'exlras IsJ:(CONTRACf AMO\)NT').o.n ·W.!I.1C~ li(>~h~~ TC,cCl,vccl payI11C1]I.of.sIP.REVIOUS PAID.AMOUNT) 
priorw 1I1is poymen(, tit"~BlI \vaJvets:are \lUc,'c'ITT<t;l.and $~)luilr:e alleI i1.eli.v.crl!(jun~·on~ithmnlly and·that i!\~,J\ i~ .. nl! J:lillm cilltt:r l"g"l. or·cqlJ.ilnb/c io ~er~1 tii:c'y,alidfly' or. 
:Silid:\"ah'ers: llHi'l lhc fciJlowlng:ar~ 'Ihe )iames <if all.):lili'ti'es ('iiln hal'O :funlisllctlfualbiiaI or MiDi, O'r bnlh, ,fol', said w!'ik and nll]iilrties buving contt':>ctS' Qt'Suli con\lalits for 
sPetlilio p,onions of ~aid work or for 1l1)\te,.lAI c.D!cring hilo llic·torstnldioll (h'erciJ('ono'llil! on\ounl due' or. 1'(1' bt:(;olli'e ouc".10 eilell. and Il\illU)e i~mfin·.iiti~llr.d iocll1M 011 
.1aQpr.uml,mulcriorrcquircd,!.o oOJ.nplcle o.\i'~ )VQrk occ()):ljingto'plabs ~nd w.c'iificali(111~: 

NAMES WHAT FOR CONT, PRICE AMI, PAID THIS pAYMENT 

Tho! there urc 110 oll,lel' CmlUllct~ ror .;nid wurk (lulSlandillg. arid lhaltlllx. il;'nillfihi!£du~ on" bccollkdu~ (0 any, PCI'Sllll·tiil·!llotcnnl,lnboi' 01' \lth~r '''llrk '"f -lUI)' kin (I dOrie or 
l(l bl-d(ln.r upon Qf in .colJne<:lion viith said w.ork oth",' ihn.ll ab';vc5iul~Q., 

Signc(] lJiis ___ da}i of ____ " ___ • 

Signl\lurc: 

'Subscrioed ami fi\\,(\1l1 to hefoN I!I~ this ___ doy of ___ , ___ .• 

:-:-.,..---=-:-;;--------_ .. _-_ .. _---
Notin)' Puhlic 

~EXTRAS INCLUDE BlIT ARE NOT LlMITED TO CHANGE ORDERS. BOTH ORAL A1'!P WRITTEN.. TO THE CONTRACT. 

:."!\<,,.' 

';',.' " 



SWO.RNSTATEM£:NT.FOR CPNTRACTDRANo SueOONTI1ACTOR T~ OWNE" 

M~tch 25, 2010 Appilcallon It: 

511<11; Q~·IUINDIB,.CDUN'fY OF'COOK OO~UleD. 

JOaNUMBER 
'903S 

Tho ruflOnl.Moiit·1rilschlor •. b;'lng first dUly.~wom; .n~~lli d.po •. o~ Dnd·l':lIyt.lh~' h.e I. Ex~i:~IIv~.VIi:G .PnJ .• T~~n!·0f.M •. Sh.~·9.Cpn~II1J.ot\dr(Co(liP:Ih\' •. 9B~O.W. HIOglns 
Road. SuM 20.D,.RoseniMI,IL; ~001B, lhat·hos "".nl .. t:'edV,II~·8rln~.hor. Pevelojlmenl LLC for 1~ .... "no.Y'ltll\n aI2~QD N. MIf;'.'auk.e:e,'\L. (Jpokp.~)lnty. 

l11at,ronhQ pufpa.·Q iil~d:C'Onlr.ltl.lh. tallb;Mng p~rconB.~a\lO !iQun cO!1tr.H:todwlth ari~ h'\IO·Nr'nI.lio~,:Qr!!"'(um.t~"I~!l~nd"Ji",p~."lilI m!ll.rt~ls,r~r •. "nij h.v~'dQn. 
a'.Iiro:dolnu labor. ~r ~al~ Jfl:iprO\lOiTJon\'TJi~t·lhe",.J. d.u~ end 10 b •• cmo iI~.\'i.I1), "",,p""IiYol~.th~.amc~n\$.~aiOP]>ll.~ltll Jhelrnama"'fonna,lsrial!> o'Jab.ot.aut:ollld, 
rtio\ JhJ~.lita.t.",onL·iE <t,full, am' ~l'mplo\~·~\;J\.I1).n\ Df-all ~u.ch.p~ .. ori$,II1~. amo~"1 p'Ta';\n~ \hu'''inollnt du,. of; Ifl' bpc.oma 91\0 \0 .• ;;911. 

I 
CCIfTRACTOR' fTEI.f 'f'ERCE~T CONTlW1r RETENTiON P/lE~k~'r' 'l"f.m~U'»f ~~CE 

CO"'P~HE AMOUNT i'NC~UI!IN'G 
CU~R~ ~NO P.A.VMEHr'· COIIP.LElE 

M:sHANe tdflSTiitjanON c<>/li> oEM6t:fTlOH NiD.Mis~·siTewdRll 0.60' .. nu.;~2o 0 ·0 0' ~5-,S2a 
T6Bi1,CP~T~ GlIADIlii'; 0.001\ 60.690 0 0 !i OM9() 
TO SF.CONTRACTeo AS.~ fa E1.EvAIED SIDEWALK g,OO,i ~'Q,QOQ 0 9 ~, ~MOO 
T9 jlE COl/J:l'\'lC:reO UTllll.Y seRVice (l,OO'_ ~M&T 0 0 $.1.~3T 
TO Bf CONmAOTEll ROOf l,AI:lPllWIH,,' O.oa~fI BM19 0 0 0 83,319 
M<St'lANE ~NSTRvqTION CORP gONCRI!TE·F1..AlWORK 0 0 0 o· p 
l\lcSfW/e C9~.ll:lR1JCT'ClN CORP oNtR!\ta D.OO\l 16Mll 0 ·0 ~. Ifi!\.o~ 
rollS cotITAAc:reo l.!I<!lo\ljrf.JiEsTof\AiioN o.oo\> j·.~~;1i;3 tI 0 M~2,1t;3 

ig~~ ~§=g;ig ~~~!~y STN~ & FACAOE ~:~~~. ·3WI~68 0 0 0 :100.658 
f4·.~l\5 0 0 0 14i;~J~ 

~AAIle.cOi'l~iliucnON CORP cARP_limy . o:o~~~ J94.110 0 0 g :lB4;17° 
~O.B~ CPmRA.CTto CoUllTER1'OPs. .o.oor, 1~.Il\9 0' 0 .1~,eI9 
'TO ~'E CONlRo\OlliP 5~~OF.~FS MOil 1""~~~· o· 0 O. 155;450' 
r61lE\lO/jl1\AC~O ·9.00", )0.1)1)4 O' 0 0 10,~04' 
TO ~E{lOmw.CT'P 0.00'1 35.6i!!:i, p' 0 0 '5~' 
TO ~};'. CONJRACT~ P ROO~lflG 0.00;\ 12li,%C2 0'· D o· 12i2~ 
nf~'EpONTAACTEO WINDOW 0.00.\1 ~~~~~ 

(h 0 '0 ros..912 
1'0 E!"colliMOTI!J1 ~~~1i:::R5bNr Njo G~iHG .O;QD.'~ 0 '0 0: ~2.o7 

~g~lgg~~g}~g .1l.O.oV. ·&;I8.j~.2 D' d 0 1i3EI,I4Z 
D~QDl.~ 2.0.:100 9. . P 0 2:o,i!J:D. 

TO er;CONTRl<J;,tfO ~ER O.OQ',\ 3Se.~ 0 0 0 
~: TO'BlEbofllllACTEO D.OD~ o0'7OQ 0 :0 0; 

TO .1i"c6N1'RA~~tl. PAl/;( O,OOI\. .~6.7~0· 0 0 0 m.7ro" 
~E. 90N,STRVCTlpN CORP ~~i~~f~T~~~E~~ORlES 

(J.OO',\o 139.690 0 0 '0 ·1:i9.~110 
Tos~eoNl))IIpn;o. Q,OO't 13;O.1P' 0 ·.0 0 19,pl~ 
101lE CONmACn;O ENTifI.tiANOPV 0,1)0''';' 31.011' 0 0 :0 3,.016 
NOT APPLlnM\E' Losa~ flN\SIj.A1.lOlYAtla~· O:OO\~ 15.000 p 0 '0 1~,ooo 

~ngg!gng KIf!;H'trEO~IP.~\OiIT 'O,DO'A ~6.'lI;>O .0 0 o· ~'.?OO 
ELEVATOR '~:~~ '~J~:m 

I) 0 ·0' ~13.U3e 
FIRE SPRiNKlER 0 0 o· '116,100 

TO BE .COIlJRACTED PLW~I!lG ~:~~ ·5~0.1.66 0 .. ·0 0 6<0.700 
TO.9E<)·Q~JlV.CTep H~Ac )6~~~1~D o· 0 0 l:i19.~D 
To ~.E;CO.l~CTEO ElECTRIO ~:~~ 0: 0 0 ·~.7a6 
I.J<SI:V\NE CPNSTRUllTIpN.cPRP ~.WEl'/.Il. CONOJl(otlS 6~a6~ o· 0 0 ~.M3 
i,le$~Ai!e'CotlSrRuciiON ~OIlP INSVRAI'lCE liND PERFORMoINqE BONQ 0,00' .. .2M.l~' 0 0 ·0· 'IOM~ 
"',SM..-HE COiI~TRVOTtON ~o~~ OVORllt:AO 0,00'''- 113.926: 0 .~ 0 173,916 
I,I<$IlANE commvon'mcoRt> M¢SKl\NHEE' o.GOa ~2,.179 0 Ii Q S21,71~ 

toT.AJ.5' o.olll\ 1o"i~eleo~ 0., jO.1~M~6 

AlTiount or ooRmol COr.b'ICJ: lD.f~MO' wo(ji cOIl)llI!l1d '0' dOll:' 
!!Xi,." ... "lri,rov.il.i C"'n~ ... lUi cr 

L ..... "'''''~. &lr.u; (0 t:or\I.ri"lHome·Dim~ OpUOr1Sl 0 1101 am.".n\'t,med 
TQlal'conl,.".pd e." .. : 10i14\1Mo 1/" preyl.w"'Y pol<! 

1I,lolllouo,·ol\llI. P'Yl!!.hl 

Ills und,rslood \h'1 \II. ,"lblornoUn1 p~ld 10 ""Ie PIUS!h, lIIl1,unl "QU,lIed In ,hI, 
DPPUCQUon ~haJl not e.xcced lhe ,'osl 01 work cornplt:lC'd 10 datt, . 

J 0fI1Cll: tlI forrtlst. WlIlYe~ of Llt-n to, 1iIl! tnJ.toriw.; uno:rr my conVacl whon dO mended. 

SllJo,d! 

PosHJoJ'1! Exl!tuUv"(J YjCf. Prqslde-nl 

Su~t;librd Jll1d S,:WOfO to bflfofO ma \h.h. Moren 25, 2D1D 

Noll:ryP"~II' 

Thl! :lboV1) Sworn 8La\~mfll' ,I1CJukf be ublailled by lho OWllCl bctfQro I!~ch '1\d tVgry paymonJ. 

pago 1 011 



SWORN,sTArtMENTFOR cortrRAcTORAND SUBCONTRACTOR-TO OWNER 

.March 25,.20.1 tr AppllC;allon.'·/ii 

.STATE OF lLLINO).;CO:UNli':OF 'c.OO~ 

1 .JOBNUM'SER 
9036' 

Th·. j\flIohiMark Trlt.chlcr;·~.ln9 R~I't)ubi .wern;.on·e .• 1~ dopo.,e •.• nd"'''l'.:ih'I'~'·1> El< •• U1I, .• VI .. p(8~i~'nl of "'tShont·:CemlfutUDn·.CDmpony ;'9550 '{I:IiI09In~ 
'Rood, s"h •• 00, RO$Om~nl,.IL, ijOO'8~ i~1 h .. · .. onlr.,cfbdwllh il"nshore iJovelopm'i1i'i..lC ,",the/onD',lIon o',lie commercial ",,·o"9·.I.~~OO N: MliwaUk .. :il,·copi! 
cc'u.h~. . . 

,fjot,lq, lilt> pUlp ••• of .. Id •• nI",o;I, It\< felloWlng Pti'WM /t.v. ~·'·.n .tgrTl'rsc1ed.w(ih p'l'l'~'V.fut"i.llt>d,.orara (UI11I!hlng.an.d·prcporillJl malwfllis rp'f·.~d he" ~.n.~r 
,.,a dO.loO lohM Qrinl~ ImprovemonL T~'I·l1iJte.l' dug ~rid .to ll<icD'me,d~ them, i"'jieilliubly'the."",Dum. •• 1 "!'pOsUolheii,nam •• ,lo,;·molilr\iJl$..or.l.bOh;.s\llled; Tn.1 
Ihl •. "o\omomlo ~lul1. ~rd.ti>",-pI'I.·ii\litpl\l~nI9r~.1t .ticb·p."on~,,~ pino~1)! p"1~'2l)d Ih.~m.o"ntdu,q ~r 19.hoo9'.",·dlle !o .·~.ft. 

CDIITIUIC'TOR- mr.t 

i.toSltAN£ COIi/S1l\UCTIOO CiiRP bEOOI.iTtOlfAlIDWSC 5lTEWOllK 
'TO ee 'COIllAACiEr> 'GllAblNa 
·TO·~.~ CON.TMC'r~(i A.i>IlAL T'UIEv;l,TEO slljE~"Au(' 
Ta ae-qooTlV.CTED ~nLl1Y ~ER'ilCE' 
to,BS cQtlTflACTEO I\OOP.UHOSCI\l'IHG 
1.IC!!1tANl; CO~t[1;11ON COFP coocR/lTa 
.TO n~ COIITllA\lT~b A1RS'~F~l;A~e 
Ta ~E CPNTRi,CTI!O 
i.\OsliAN. ~ONSTRt1clloil cow y 
:r6~E·cOOmAOT.Eb CPil~JOP'S 
Ta Be COfITR;;CJ'EO ~gg~~HI> flW/£S 
TO UECONTRAC,",D 
'TO ~~ CQNTMcn;D WINDOW. . . 
'TO D"roIlT/lllOTED 0lASj; STOflEF~ONT AAD olAllflG 

'~~ &~ gg~g~g PAW/AU 
~1~Slie~IT1lC 

foBE'CdnrMCTEO 
.TO bE co/lTRAe)l!O P.V1S1~R 
Tolie:COlllRACJ!(o ~~rTEt>'St;E~ t.Io!i~ O0NSt&UGTlOIIc;o~ 
Toil~ COtITRA!: ,I> 10Ill'T,P.ART 3.ACCf.S·SORiES 
Ta PSOOHl!lI..CJEO f~t;l~:~:kO\'fAN~E "OT'''''~UCAllLE 
TO 8E.CO"TR~C1l;D £(EV~TOR 
lo.iI.coJiTRAcn;t\ f'!l1,atPRINXI£R 
T(j. Be. COI(lRAC)l;b ~~/NO ·Toa •. CONTfIJ,CTED 
'ra.oE'cor{rRAC,",O ... ELECrnm' 

~::~:gg:1ssm~gi~~gg:~ . ~W.~~~~~DrTp~~6RW.NCEBiiI<D 
.1.1I:,i;1Ii1iie CONSTRYCllP"'COR~ 

=~~~£ ""..$HM~CON!m1uo;IOIlCO.RP . .. . . 

: TotALS 

ArrtQUTrt.orMIi'I".l~lJ\fitllll 
E1u-iUl\o I:I1fIb~ DNIW(Ch!'11UOt: 11g 
~'(t7n td .:~~, HCft'I. (MTUt!' O~ltln.a, 
1~.1 tot11t.ie.l lI~dntr:.'l 

11.1,. und'~,Q9d ·~lIlv-..1Q1.a1 .. rtlO<Jt1l f;I-Ild {D~~ pllhllM.lIMOU!'\' tI':'~.~,." thh 
,apptrn.l.kmah;l!lIMl •. x~11f Un~.\~Yrr;Jrk(QIn~ltt4d \0 dUo,. 

I lIoJfnt 10 7umM.I\WDlYt,. of L14n (ot OU rn!tiDt.l .• lt.IJf\dU mY' ~"l wh,n o-tI1lhM 

SUMe-rIM" snd IVlorzlo boten tna lhll 

.I;'EBcem CQHTMOT 
·COW>I.£I£ ~\\OUHl 

.G~O\I. 6$.00\1' 
01lO''' ;lO.'Ioo 
O.lIQlI '.000 

:0001> 1UDD 
OW~ 1,000. 
oool> B!>,ooo 
000'; 12$.QOO 
O:ocn. 70·1100 
000% '40.roo 

• O:ob); 6.632. 
QCOII 12,000 

0 
O~~ _'~~ (i.WI'. ;16,400 
o.~~· ~ 
0.W.1 14,000 
0.00:'. '6.Dr5 
MOll IG,l)QO 

~:~ ~,009 
10,015 

O,<lO"~ 3'1,018, 
0.00'"' .7~ 
.~ 100.000 
D,¢r.' 

~= 0.00); 
~QO'1' ·,ns .. ooo 
U.~ 1~~~' Q.OQIY 
~0011 '3.54• 
Q.OO% ~~ .. 
DOO~ ~,716 

D.Ol1~· 1;Q.al.tJ5 

,.oe2,21S 
0 
0 

UEl;,. 

Mllrd1i:i.Z010 

RE1EHllM HEf' NE'tm~;UHT . B/<U.HOE 
mctuDIHv PREYlOU6LY TO 
'CURR!ill);' "eA'lb tA'vNEHt ~WP~tfE 

0 0 0 .~: .0 0 '0 
0 0 IT ·e.ooo 
0 0 .0 12;~OQ. 
q 0 0 ~~ 0 0 '0; 
0 0 0 !/6.000 
0 0 Q .TO.MO· 
'Q 0 0 140.OC!Q 
.0 0 0 .. 
.0 .0 0 i!32 
0 0 ·0 12.m 
0 o. 0 0 
0 0 0 litI,lIio 
0 0 0 ~.\IIQ 
0 0 D. ·.2.~OO 
0 0 0 l~DOO 
0 o· 0 15 •• 15 

'0 0 0 .(t.~ 
0 0 0 .~ 

0 O· ~, 13;01fo: 
0 g 0 ~~' 0 0 0 
0 0 0 IW.09O 
0 ~ 0 ~:.:: 0 g o. 
0 .6 0 ~-s.099 
0 0 b ~5.o<)U. 
0 9 • .~'£~'i 0 0 0 
0 0 ~ 32,iSEi 
0 0 v. w.n.· 

.1.j.~,. 

\"IOtk ~mplttod Jti ~.to • 
~,.Iit""~ .0· 
N:tlJ1ltHxmt ... m.d 0 
tl>l.I"'>ilItO'1'( ,w" '0 
P#1 ftmM!",rtl{ 11Il' C!Xmh11 • 



SWOR~STATEr;,I:I{rfbR CONJ.RAt;;TQR>AND 5UBCONTRA.CTORTO qWN~R 

·1 JQB·NuI.i"etR 
!iD4~ 

,rli •• m81\t"M8Jli '(!it.ohli:,; befog.!I,.! <l:ulr..,wDrn,i>tloJith·d,~,qso. "mj.'.y' •. Jh'l'li~ '" e.'e.utlve Vi<.·Pr ... l~;nt or/'\ell~.n.CD",ln'ctton G~mp.ny ,~s5iJ V(.H1o'sli,. 
",i>~~, SOllo.:.QD • .Il0$OJl)Onl, ll, 6Q~,a, I~.rhll!' (QnJ(.~19~ )'Ij\h \llfo.sh.,. D: .... IDpm~p.\ t..l.q rO!l~' 28 unll..p,Drtm.n\ IQnov,lIon OllhD focl~Ii' .• t2jlO.O'N, MII . ..,.,u)\>,o, l.~. 
C·.ok Counl». 

Tiio(ilil, ihi'puipO~. ~~miId "oiM;;.t, l~i"f'I.IOYilniJ p'~ii. Mv. b' .. n·.onln;,IClI.Y;f1H~ndh,v.·/iUilI'h'd. Dr ata fumbhlng'und pNip.·rlng.lrillj .. ~,l'. ror •• n~hQv"dDrj. 0; 
"I&idDT~~ Ia~r on 58id !mprovemem,.·1!1mh~r.·ls~u •. ~!)\I10 ~""'.tn~ dll\ll.""J!'. r~.lpe.!"'e.lYl!u>.'!1IDUR\5'8.t·Oppo.n".h~lr.n1\m.."(rp.,.mMrrAh or 1.~or'I!~1~t9ll, T"'I' 
'thl6 '''Iemolll I. "lull. nnd •• mplOlo "toIO",.", QI~li illchPOr1Qns, I~I !'I1'ourrt~.'d al1(llh. prrI<>lml dVO orio ·~.mo d~e'to 9PItJ, 

cpi/ijiAC10R qEIoI PER~~I/T 
C9MPLfJ:E 

I.!<SHAh-ECONSTiUJCl1<iN coRp ~E~IOUT10N t.NQ MISC SITE WORK D.()()Y,. 

~gt~gg:j~~ . ~AAOING 0._ 

W~UR~;~"TEO SIP.WA~K o.~\r 
.TQ ije-CONTRJ.crtII: ·O:w..' 
·To.·O CONT~ RO!)FJ;A>Jb.<;iIPJlii; . O~o,. 
J,;istWi.·c'O/i$TRUCl'/)N .c'CtiP eOllCI\1\TE ~lWORX' 
~loS~i\NE CONSln~ilONcofiji COIlCRElE . 0,0011 
i:O"Et:o!(l1l~~ ~.g~~~~i~'*':Pth. 'Q.Q()% 

lo. oe'COI/TRAt:TEP o,OO:'~ 
lOP~ CONIRAC\W' ms. "". 0.001'. 

.~~J~~c;od1~VkUClION CORP ~~'iws:. o.QO'" 
D.OO;\. 

m~:=~ ~~P'FnMlE~ :o*' 
.. o.ti¢·~ 

'TIl!!E cqtmV>cn;p. C~~'ill'\'S ·o.OO"'~ 

19:~~llJ~~' F(REPJlOOF 
.:OQII BO¢FlIlci 

T9iiECO/lTMC~' I'IINIXlWS . 0:001. 
'TO~e GIASll'SlOOEffiOlir AND tllA~~'G ~.o()f. 

'r~.Bf 0l\.'(I'(.iJ.i..' ...... '. 
§:~. :t:oA . ~CQUaTtt,t.~TiLE 

~g~OONTAAC'rEO. C!TlQT 0.061\' 
PLAstER ~~~: Toli.·CoNTRI.!:TIiD. . P~lNT .... 

.~tWl' ~~S'(I\()c;J{Q}1 CORP. :iTIf:y!lEIi O.w.. 
T.Om;;:QNT .c.TI!ll.: 
N~AP~,(¢,oIel.E· ~OaiiVJiw>H ALLQWAIIOE 'q\OO~ 

:TiJ. £ COIITRA.CTEO· IIJlc~Ei{EOIn~i,~m ·0.0011 
ToliE ebIlTMCTOIi. mvmr 0,091\ 
Til~. CQffhj;\cm£,tr F,1R£S"'m,-E1I ooo!'-. 

+g:~'gg::ru= : PLWBIIIt) g,~. WAc". 

~~~~~J6I1CORP ~o;C1Rl~ . 0001\ 

~~~W~~~Rl.!'.NCGD:ONO 0._ 
J.l<$~ COIISTnUCTIOifCORP o:OOr. 
MCsHA>,'ECOilSmIic1IOi1.CoRp, oVERHEA'o"' .' '. 0.00'1 
.;.¢ft>JlIrCOOsl'RVClIOR CORP ",.sHANe-FEE. 000II 

TOTALS 0.00\\. 

. Anlgl.l"tprorlRln.tC'Of'(\lAc:(: ,*,..'\0 oO'n.~ otqr" 1:"'11'191'1 11q 

~~i~~::~~~~t:;Wh." O~~ 

h ... und.4ralood ~ tn,..(~1 A1TIo'un1 pilei to d,lt, Dtva 11'\.1 OIfoOUnl ,.qUf,Ud tri1.h~ 
"pJ)ti~n .. ht'nlX .ltc:'.,td' l1'ttI.or>.'cilwolkc.ocnpk~ tQ'cr.\,;, . 

';IIRI •• to f\J,nlahWiln,. Dfu..n fDJ.D1l mltllllll Uodtf I1TV conlr.tJ. ~.n ckmandtl1. 

¢ONTAAP 
~.OUH:l 

25,);)8 
llO.7QO 

~:m 
,'aUJ 

• ~·.O>-l 
•. .u1.'S3· 
, .. ,sse' 
7~,OS> 

'3,64,770 
... ~19 

WW (\!s.w, 
0 

nG~~. 
~~,8.'2 
:)4,'17 

5'./.N' 
~;"t. 
)',3t~ 

.t1l:',7~ 
'OS.,s<> 

0 
7,500 

.s,a~~ 
1~.oh6.e 
,h,760 

1.<»1,61>0 

:~:~ 
,~,~. 

1";~ 
.,;1S.(>J.I 

·e.up,lll 

11.~,3)1 

p 
0 

P,2!i<i,nI 

ilfJ~~~ 
ClIRRENT' 

0 
0 

.0 
0 

.0 
O • 
O· 
0 

~ 
0 

·0' 
O. 
o· 
0 
0 
0 
0 
0 
0 
0 
g. 
0 
0 
0 
0 
0 

.0 
'0 
0 
0 
0 
0 
0 
0 
0 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
b 
o o 
Q 

o 
o 

:~UMlOUHT 
TAtS:. 

PAYME.HT 

Q. 

~ 
.~ 
o 
O· 

'. o 
o' 
o 
o 
b 
o 
p 
o 
g 
o 
o 

'Q 

g 
~. 
;, 
o o 
o 
'0 o 
o 
o 
o. 
O. • o 

won, tornpl.iJ to dli • 
Lo •• f8U1J')..!1~' 
tid.-nDjJntD'&lnt'd 
NII.p,.",~.lypil; 
H,t:am'cwnt 'Ollh1&mMCm 

ElOacuUvf' \lJCD' rruldtlTl 

.0 : 
9 
o 



Cllant#· HiM .. RldarA MCSijCONl 

A"CORD~ C~RTrFICATE OFUAEHI . ..ITY OF INSURANCE ti*{~M.rOQ/'?Yvj 
811"/20.05 

rnOP1JCER 'rlns.cEInlF)CATE ni'ISSUEo AS A'.MAUER OF. INFORMATION ONLY 
PROOUOER NAME ANP'CONFEIl6.No,I\IGHTS·UPON TIlE CIlRl1F1CATE Hl;ll.IlER.TllJS 
t'ROP)JCER MOR.!=SS C);RrIF.ICATEDDESNOT At.\END;'EXTfND OR AI.TER:THECDVE!iAGE 

iil=F.OROi;o.a'i''tHE p'otlciES BElOW. 
PRODUCER PHON!:; NI)MJ3ER ll-jsuRefW.AFfo,RDING. COVl'Rl\GE tlAic1/ 
IHSl)n~D INSU~~RA: INSUAANCE,'C.OMPANY A 

SlIB'CO.N.TRAC:Td:RNMv1E II~SURERBI INSURANCECOMPAN'{"B 
sUB.c;mN.TRACTOR APD~ESS' INSlifiERC: 

" . 

INSUREAD: (Must be .raled'A- or 
l~sliRERE betterW·AtiI BIlS1) 

COVERAGES 
'rtfO.POUClE~OF PlSIIRII,!!,,§l)lll:EO ~E.PW IW~S 1;11'IIN 1,5~l.l3l ~~I!i! lllS\l!t);l)'tlMI.,,·~vtFO!, 'Ql~.POLlOY.Pffl.(>!?>l)lIC~'(W, .. IK>:'0.'!./lSTNlDlNG 
"'l~.lj£9,Ull\EMew.1~P~·<;l!~O.1l10N OF.~Y ~o«J~: QIi.Q'rHER Q(>·elJ!,\i;'fl'.wl1lll\~~cr TO"1H1~lfrHlS,Of.RTIl'.leMtw.y. D~ r.;~u)l!l 011 
MAV r~t~H"'Il*, IHS~C,~ AffOlIOEO at'rlll!f>O\!Clrn (mj;GfU\J"i:illE~~INIS,sU!QECJ TO·fIll. TH~'l:ERMS.EXCl.\I$IONS M'I>Co~~!IlQti~ Qf.s~H PQl!t:I~, 

·AGGREG ~lE lllJrlS SOOwN'M-!.V l\W"BEEtI REIl\Iv"fO,aY PAiU CIJIU,IS, 
IllS" i:~ TVI'£ o'F VlS\JltAm;. POlIC~NiJlJaER ~~~:'~f~~ POtlC~ EXl'IR.',TlON 

OMITS LT/!' D~'e 0/J1.I1l0M'l 

A, GPiEI1.!l. W,8n.1TY POllOY NUMBER: DAlE: DATt: EACH OCCU~RaIi;1i $ 1,ODO,OOO.00 

K~r~E~,:iD~W.B11! f1!leP!,L\AGIi(t;"i'.~IMI :$ 100.1l1)0;00 
INCI.-UOSS; Ufol'i;P(MY"""~) $ S]j)OO.OO 

:x xcu OPERATIONS OF I'EI\$ONAt.I·,.~>v /IIJIlAY $. 1,000;000.00 
x BROAD FORM PD . $UflS-CONTlNG~NT GI'IIEIW. AGGf\En~rf $' 2,000 000,00 
GEm. '4G~EG~TE l!WT APD~ p~ 
h ·~OlICY fjjPRQ~cr I,OC: 

CONTRACTUAL UAS PRODiJCTS;OO~!>IO? .... ca $ 1 000;000.00 

A ~~~qB~E1lA!l!llB' POI-ICY NUMBER . DATE- DATE COUa~lED6t;otE l"'IT S 1,00V;000,OO 
~ AAYAV1·0 (e.~() 

r- AU. QWNep h\IT~ .B<iIt~~I/IJUI!V $ 
B~H!D\!L,Elf.wTOS (P,' pe<"""l 

l-
I-

IiiRsi AUTOS BQPILYI~JvRV $ 
1l0tiWINEDAUT05 lP" tCtfI.'i'n 

I-
~noPEirr.r iW ..... Gt 
I~~~j,nl) $ 

RqE~\I'".I\''N AulO Oh'l,Y ·.e);·A~CIOElit ,$ 
, . tUlX'hlJfO 'OlHI1Il'nl1Jl EI.~C $ 

AUlO O!d.r. A(;G $ 
A. fJESSl~r,rrb: P,OL.ICY NUMa.ER oArE DATE E.;O~QCCI.\\RJ'}r.;E ,~ !i,ODO,QOO.OQ 

X. OCCUR. C""hlSIJA ..iGGREIJ4T~ ,$ -Q,DDO;QOO.OO 
$ B. CEDucnlllE $ 

.. ·~TOIl:l'ICr s $ 

A lVOAAEiw<;OL\PfNS,l,llON ""D ROL.ley NUMalOR bATJ: DAiE XJ "" .. lAW· L J 'OilY,,';., ·D1HElI 

~P.l.OYf/\G:UAAIUTY E.L""i:K",,,,!Uj~ $ 10(jjOOO.OO: 
/Vf'I E ',OISEAS~. fAt\tI'I.il~1!E $ 100',000.00 
rRO~RJiTOM'J.I\TNEIII5y'<cVTIVro~~ICEI 
ME!,las< I'J«i,UOEb? , . 
11 yeo. IioQt{bII ulldor. 
SPECII\l. PRoV!~IONS~ ~.L Pt9EASG-l>Il!.lCV UM/I $ 500,ooo~OO 

11 O~R .PRQFESSIONAL. POLJCY N!JMBER DATE bATE $1.000,000 PER CLAIM 
LIA131U'i'V $1,000,000 AGGREGATE 

I(CLAIMS MADE) 
DESCIUi"l1DNOF OPl!AAllDNS~OC'TIOtlSNEHlt:\.~oS(CL\JSlOfls !>Oo£o BV ti.rOoRs~~~I/T/SP~1IJ. PROVlS"'Il~ 

PROJEC1IJESCRIPTIONTYPED HERE Hall'pin \.Qf\s l\nd Logan Community Arts Cehter #09036 
2800 N. Mllwau.kl!l> 
Chicago,. tL 60616 

'See Attached DItSCr)ptlDIlS) 
OEftylrlCAiE HOLDER CANCELLAnON 

SHOUlD ANY OF THE AllOVE PESCRI8EO POLICIES BE CANCELLED BEFORe 'THE EXPiRA 

Mc::ShBn~ Construction Company, LL.C DAj~ 1HcRfOf'. 'rHE IS5UINCliNSUFlER WILL EI4QE,W(JR TO ~lA1l. 30 DAYS WRIT7EN 

9550 W. Hlggl.nsi 'Suite 20P N01'IC~ o~ iH~ CERTI~ICAi" HOLiJlOR N.aJoIED TO THE LEFT~ 

ROSEMONT,IL6001B SIJC~ IIOTIC6 SH~~L IM~811Ga;rIOlj Oil bI~aILIHQF ,~~j¥ KIND UPQlllHEi 
~Y~l+SAGIlNTS OR R~R{;SG~If.I;RtmS. 
AUTHORIZED REPR~,IIT"'TlVE 

ACORD 25 (20D1/08) 1 of 3 #S186816fM18{)6-13 tiLe © ACORD CORPORAnON 198B 

McSh.~nc ___ Su'ilCl'1lIr.lClOr 



IMPORTANT 

If the certlfic~~,h!l\M/" Is'an ADPITlbNAL INSURE!), 'Ihe poli~y(i,~~) 'n)u5I,D~, e,i\gpT$ed, 
A stiltemen\ 00 1\1ls tetllfic;ale'do"snciJ:;conf!ifHghl$tolhe cerllncata hoJder:irj U~,iJo( 
suoh'eridorsB,fnen\(s). 

IFSUBROGbTI9N:!S WAIVE!), ~lJPJl;lot:lo,\he t~rms and conditions ol'the pollc;:y. certaIn 
P.iJ1!cle$to~y'reqll\r£;l,?Ii.encl9r$l:lmehl, .Asla.t~me·nlon thls oertlficetedties not conYer. 
r1ehts lalhe'certlficate bolder in lieu of such endorsements; 

The Cer1lricate Dr Insurance.on the rl;lverse side. of.'ihls f9rmQ9Bsnot'C:onsUlute a c~:inlract 
between Ibe IssUing'!T\!iL!rer(s),a~lho.rized. represent't1tlve:Q~ I:iroduoet. !lila Ine ~rt1fi.liale 
polder, hor~~es 1\ aHh~.matiVely ot t)eg?l!iv~ly~rn~ntl,exleh'd or' alter.lliecoveh:!!ie affQrded 
by \!le polldes listed thereon. 

ACORD 25 (2001108) :< of3 #S18~816TM1Bee13 

McShon< Suh<:onlr."ll1r 



DESCRIPTIONS' (continued fr9m Pa~lEl1) 

ADDITIONAL H-lSURED WITH RESPECT To.ALL PPLIC1ES EXCEI>T.WORKeR5' 
COMPENSATION AND PROFESSIONAL LIABIL,ITY AP·pLlJ:S ON" PI1IMARY, BASls.ANDTHE 

.. iNSURANCE·OF THE N.lOii'IONAL I~SUReb SHALL BE Noi.coNTR·I.i3U:rORY:· 

McShane Construction CClllpan~, LL'C, i'HEOVVNE:R, TI·i"i, '.OWNER'S tiESiGNATfti fl:NDER ANDSlicH OTHER 
PA.R'TIES AS lI\CSHANE·IS·REo,UIRE!.D UNDER THE GQNTRA'CT·.OOQUMENT5'TO NMfE,AS'Al)t>ITIQNAL IN§URE\JS. 

My$ha.~e·9~n·strU~oli9n conipanYl~¢ . , ,... .. . 
H~J.lP.lrl1.9.f1;;:LlG 
Har{$iio,m.~ ~I~nkllrd ,ArGh1ket;lu.re 
Wlss,'/annay, Riemer. ·I\ssociales" lri(r' 
Clly:6f C.hiCiigq 
UsA 71 fWrpi(l Lofts Lt.c 
Rlohmon FuM Manager, Inc 
CruCClrp MlJnlclpa,I:Mprtg~ge I~c 
Hairpin Rala], LLC 
cominun.rtY·~Elir\Vesltne~1 funt!. Inn 

GeN~F!Al. LIABILITY ADDITIONAL INSOIfEt> ENDORSEMI:NTIS ATTACHED, 
(150 FORM CG io '101001 AND CG 203710 01 ORI'ORMS' . 
PROVIDING EQiJlVALENT ;:;OVERAGE. 

ALL'poLiCIES INcrLUpeAWAIVER OF SUB~OGATlbN IN I'AVQR OF:MCI?HANE 
CONsmUCTION COMPANY,lLC 

Tho lOIJDvil~g ~Jlcollation nDli~·supercedgs thll~larjcl~((j wordlhg:'­
!lhould. any .of'thn above describeil;policles bircancDlJed. or,malerialiy 
ol)llf'lile~ l:ili.fqre Ihb explralloN dpteth.ere.cfj the j~nrt)~ ilis~.l,'6r\yllll'l1ail 
30 ilays Written .notice 1'0 the oertifioate holder mmied: 

ACORD 25 (20011QB) l\ of a l'lS1B6B1W>11S6813 

___ SubGOn(raclor 



COMMERCIAL:GJ;NERAJ.. LIABILITY' 

THIS ENDORSEMENT CHANGES THE POI.,ICY, .P.LEAS):: R.E.AD IT OARErULL Y 

ADDITIONAL INSURED-OWNERS~ . .lESSEES OR 
CONTRAOTORS ... (FORM 8) 

this emjofse.menrm.odilies lnsuraQce provided .under Ihe {ollow)ng! 

COMMERCIAL GENERAL LIABILITY CQVERAGE PtiRT. 

Name of PeYl'IOh or DrgBnizalion: 

CG 201011 85 Copyright. InsUnmte Services Ollioe, Inc .. 19a~ 

McShane Su!.lcOlllracIOl __ _ 

PBge 1 Dll 



R1~B.r A 

CO/,lMERCII.\L GEI'>lf;R4t LJABllJTY 
eG 20 10'10 01 

rJ:il~ l::NDORSEMENT CHANGES THe POLrdY,?LEAS,E'READJT CAREFUL:t,Y 

ADDITIONAL lNSUR£;D b OWN12RS, L.E.SSEES OR 
CONTI=tACTORS .. SCHED.Ul,ED 'PERSoN O'R 

OR~ANIZATI.oN' 

This sntl9rs~ment mo~i1i~s In~urah~~'ptovided under 1~8rollol'llfl9: 

COMMERCIAL GENERAL L1ABlLITY COVERAGE PART~ 

SDHED_LE 
N\lme Qf;PerSon or. Organl~atlon: 

(lIn nlry' pp(la'rs bove,lnfon'nalion'ra'Qulred 10 0 rhplOlo this cndQ;;;'ft~'riJ~'i116' ~OWI1 i the·Docla.ralions 
as'a'pplleablo teithls endorsemenl,) (. ~. 

A. SeoUoh:IJ,-lNho ls"-n Insured Is ame.nded /0 ",A ~'\:(~h~{(lr"; ilh:jding ma:U;!rl~!Si parts or 

inol.fl.dB, .:as"B,n. Insur,ed .. ,. tho e per~on or or~.anizali()I~"\,;' v'eqillp'menl f. urnlshed In con. ne. c, ti.on. with 
.sh~~nhlh,~ SQhec·.'I-, but onl-- with r~rilC1"t~ -u-n w-:-~, -nlh- -'-J--I (oth-r ih-~ 
lIability.arisIr19:dut·olYPilr ongoing OPCT;<lI1 s ; service, maintenanoij.er.r.epalr&) 10 be 
.pei:!ormed l.or Ihall!lSu;.ed;--", . .() pl'jrl. prm~dby: or'on bah'all tllihB :l;I'il.dio 

(-'-./ I I) /' tL..Jl..u.().JIh. JL·~f.lh,·._-
B; Wi ':r~spec ,0.' ejF\Sui.i~;aflOrde(o r ekEi )",. ere: oper.fions . as been compJI3'e '; 

ac!diUonal fnsur)'lds, 1I1~ (OIlQWjng,eXGIUSi~h,)S or 
ad,dad: .......... __ .;:-) '-.../ (2) That porlio~ OI"'yourwor,kO OUI'O, f which 
'll. EXjlluslons-;/'-._ (he InjurY or dam;391l·.arises has·baen 

this. Insurance aoes n~t ip'pJY 10 '.'~ lIy In- pul to Us inlendecfose by any fl1:ison or 
Jury' or 'property damage' o(,\!urri'fig allar: organizallon other.than anOlher· con­

tractor or subGontractor engag.ed In 
performing opeTallon~ tor a pnnlllplil as 
a part olthe ·same project, 

CG201Q1165 COPI'Tlght, Jnsurn.n~ Serv1C9$ Olllce, Inc., 1984 

McShane Subconlraclor __ _ 
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COMMERCIAL GENERAL LIABILITY 
. .. .. CG2o-:3'ii'!l'ci1 

THIS :eNDORSEMENT CHAN'GES THE POLl.CY., PLEASE READ IT CAREFULLY 

ADD.ITIONAL INSURED .. OWNERS, LESSEES OR 
CoNTRACTORS .. COMPLETED OPERAT.IONS 

this eildorsement'l1iodlfies irfsurancll.ptovjded under.the (allowing: 

COMMERCiAL GiENERAL LlABIt.IT¥- .cOVERAGE fl)I;lT. 

SCHEPUlE 
Name of P·lirson.or O(ganIZallon: 

<",,(0) , 0'1 
Lpcal!on Arid Description of COIl1l!lelerJ .operatIons! 

~0/ 
(--~ . 

Adtll~'onal Premlu\n: 

J"~~~'\ -"- <",,~ . ~/ 
/' ""- '\ '.. 

"- ') 

"" ilr.nuentwappean; Bwve

C
· ~a\~ raq~!Jld~O.' cpfup.\e:~lbi~~on;ernentwlli b9. shown 1n Ihe Decl.lalions 

a~~PJlcabl~.I0Ih.l~.sndOI. ame..::-~", ( U J!. 
Sectlonll- Whtl'ls .An.lnsti .... rJ. is arne~ 10 ll\,iitldJ!~a .. an InsurB.c the porspn 0, Drg~nizaIJ\ln strown In Ihe 
'SohetJUI~, bul only i'/ilh r&speot-Jo-JilltiJlIIY arising oUI of ·your.worn' at Ihe locaUondeslgnaled B(ld described In Iho 
s~~dule'of llils endQr:oemon! pe~.fJ( llip~ h'lsuiiod.aridlilc!ude·d in Iha·"pfQ.ducls-(!omplll!ed oper8UO~S hlll!-
ard • "'. .• --..// 

CCl20101185 Gopyrighl. Insutnoce Set\llces OHlce,lno., 1984 

McShane ___ Subconlraclol __ _ 
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Olient#· 1084 MCSHCONI 

ACORDT" GERTI'P'ICATEOF LIABILITY IN;,SUAANCE I DATE (M~/DDriYvYJ 
3109/2010 

P~C)qUOER THIS PI;RT)f:I,CATI: IlnSS,UED AS, A MAnER OF INFORMA:nON 
MN-COMMERCIAL LINE,S ONLYAND (;.oNF~fi'S~O RIGH'r$ UPON Tt-JE CERTIFICArE, 

C08B'STRt;CKEt:1 [J'UNf'HY ~ ZIM!\'1ERMAt'JN 
HOI-O'ER. THIS CERTIFICATE P'9E:S NOT AMEND, EXTEND OR 
;tif.TER'T.I:lE COVERA'GE AFFORDED BY THE 'POLICIES SELo.W; 

150.5 FIFTH ,ST ,;lTE 2BOP 
MINNEAPQLJSi N.'It-i5.540Z: INSURERS ,AFEOROINGCDVERAGE, NAlC# 
INSpRgo 

MC$HANE'CONSTRI:lGl'ION COMPANY LLC 
IN~URE!i'A' TRAVELERS ,PROP'ERTYCASUAL TV,COI ~MERI 
INSU~ERB! I.I .. LINOIS N;i\'TI()NAL,/NSURANCr; co 

,955'0 W HIGG'H'lS RD StE :zoii ,IN~Uf\i:I1C! 
... " 

ROSEMONTilL 600113, :1f.!iluFtE;R,O: 
.INSURER,E: 

.. , 

COVERAGES' 
TH~,poLleiE~ OF INsvRANC!= U~I"P.'EiEl,CiW·I:!!\vEB",EN i$$UI'O TO ~H!i IN5U.RE;bNA~E:O:ABOVE FOR"THE,PQlICY P~flH;)D INDICATEO, NOTWiTHSTA.NbiNG 
ANY RE:QUIRE.MENTJ T~~M 0R.cqNqIT10i'l D.F'e,NYGONTRACT'OR9THt:fl DQCI1M~NTI'I'ITtj:RE~l"ECTTO WHICHTHIS,Cj;RTlFICATE MAY'BE ISSUSlOR ' 
MAYI';RTA!N. Ttl,I:II'ISU,RAl'jljE.AFf9I:WJO'P I=\V TI:!E:P~LIC:;!I:;$ D,E$.CRIBj:p' HERE!/,!, I,S:SJJE!JI;9:r To ALL Tl'lE'!,ERM:;;. EXc;:.LUSIONS.f\ND C01'lDITIQNS:OF SUCH 
POL(CIES, AG<?REGATE',t;IMITS,SHOWN MAY+lAVE BEEt'! REDUQED BY PAI,O CLAIMS, . 

LTR NSR ',TYPE, OF, 1NSURAN~E' P'O).1C,(N~!!la",f! f6l.#~~J~l'Jrlw~;e P~'Kfl (W'J'A,l1@gn llr,llT,S 

A ~NERA~ l.IABIUrV C'036So'B453-TIL 10101/09 1 O/C)1 If 0 E:l\CH OC,WRRENCE $1'000 Mil 
X. ::J'MERCIAl.9ENE!lALtlAal~ITY' ~~Yi~~:~9f.E,!!;!;T.?nrp! ,s100 000 
_ 'CLAIMS MADE; [K] OC;CUR,. INCLUDES: MEOEX~,(Al1y plio poi. lin) ,$5000' 

~XCU, ., bPERATIONS Elf' PEIlSONAl. ~ ADV INJURY' $1 ooirooli 
1t BROAD FORM PO' S.U8S.CONTINGENT 'GgNERAL.AGGRE~AlE s2 0.00 000 

rrAGGRE~E~~6;AP£=r'PEFb CONTRACTUAL LIAB. PRO'OUCTS. COMP/OP AGG S2 boo 000 
POl-IcY X JEOr LOC, 

A ~MbiIlLE'lIABII.IT~ CAfi11'8D314iTIL 10/01/09 1D/01l10 COMBINgo 6INGt!;'LlhlIT 
s11000,0'0~ " 

~ ,ANY AUTO' iE" .toldenl) -" 
" 

r-- ALL QWNEo'AUtc;)S adolL Y INjlJRY 
'S 

SCHED'ULEO AUTOS (per por,on) 

rx HIRED AUToS 
r~?~'JI~~~~RY ~ s 

-'-- 'N0U'0I¥I'!ED Al[foS 

- PROPERTY DAMAGE 
(Ptlf ~lXidehl) $ 

=rAGEllAal,un: ,AUTO DNGv • EA ACCIDI:NT S 

ANY AUTO OTHER THAN EAACC S, 
AUTO ONLY! AGG S' 

B 1JESStitM~~LLA LIABI~lrY BE23,6494;41. 10/01/09. 10101110 EACH OCCURRENCE' ,5000 aDO' 
x pccuRD ClI\lMS "".:oE AGGREGATE 55 boo 000 

s, 

~~l o~DUCTJBLE $ 

X RETENTIoN sO S 

A W.9RKEIJ.~ CPMPI'.NS,ATlDN AND, U84458861:j09~ 10101/0'9' '10/0t/10 X L'fJ~N(MWs I IOJ~' 

.A 
EMPLm'eRS' LIABIUn' UB44B5~8il409** 1Q/1i1/09' 101Q1110 E.L, EAOH ACCIDENT 51 00.0000 
,ANv,~ROPI\II;TORIpIiRYNI:Rlo(EcunVE 

" OFFICERIMEMSER EXCWOEo? *ALL OTHER STAT.ES E,I., DISEASE. EA EMPlO,YEE s1 00'0 000· .. 

f· ~~~tl~t'~~~s~8NS barow "Al, & MA E,L, DISEASE. POLICV LIMIT s1 00,0 000 ...... 
OTHER 

DESCRIPTION OF OPERATIONS I ,LOCAnOIl6 (VEHICLES I EXCLUSIONS ADPEO 8y"ENDORSEMENT I,SPECIAL PROVIS'IONS 
ALL. WORK PERFORMEP 
APOITIONAL INSURED ONLY IF REQUIRE:O'6Y WRITTEN CONTRACT WIRESPECT TO GENERAL LIABILITY AND AUTOMOBILE 

, .. 
LIABILITY: HAIRPIN LOFTS LLC. RICHMAN FUND MANAGER INC, elTfBANK NA, CITY OF CHICAGO·DEPARTMENT OF 
COMMUNITY DEVELOPMENT, HAIRPIN RET AI)" LL.C AND CRF PROJ.ECTS LLCSERIES V-S , ... 

CERTIFICATE HOLDER CANCELLATION 

HAIRPJN LOFTS LLG 
666 DUNDEE RD STE 1102 
NORTHBROOK, IL 60062 

SHOU~D ANY OF THE ABOVE DESCRIBEP POLICIES BE CANc,,~~eD'BEFORE THE EXPIRATION 
DATE,THEREOF. TH~ ISSUING INSURER WILL ENDEAVOR TO MAI~ ....3IL. DAYS WRlnEN 
NOTlCE TO TIlE CERTIFICATE Ho~DER NAMED ToTKE LEFT. BUT FAI~URE TO 0'0 SO SHP.~L 
IMPOSE NO OBUGATlOfl OR LIASMri OF ANY KIND UPON THE IN6VRER.llG "'G~NTi; DR 

ACORD 25 (2001/08) 1 of 2 #S360312/M343394 @ ACORD CORPORATION 1988 



IMpORTANT 

IT \ti~ i;:ertlFlc<\te ~dlqfil'rl~ ~n ApDITIONf-.L IN$U~~Odliep6'licyti$'s) rr,gsl,be ~nd6(sed. ,f!. statement 
en this c~rtinRalli" qOE!s 1'101 ponfElf righls10\~e i:;'ertiliea!ehbloer:iri !I~u br~Ui::r eriqor'serren1(s), 

lf$\.JE)~o~ATION IS, WAIVED, $l,Jbjec! 19 I,M I~rms ~,rid GOr1ditio[l~ of:lh:Ei 'pCiIi~y.certail') POlicies may 
reguirean' eridorn.eri)~ht. .A ,staMmen! pn Ih,i~ cirtif.iG~te dp~s r:-g1 confer 'rights ,to the certl,ficate' 
'hOIc:f~r .in fjeu of !luch endQrs\lineril(s). 

OJ$CLAIMER 

The Certificille Qf rn$ura.nce on Iheteyer,se sid,S of thi,ll foriji Qt;>El6 not con~tlluts a contra9t belween 
the issuing' insurer(s), ·aultienzed representative ,,'r, proClu"et.,;8'.hd ~he' certlfipate twlde(. n.or does It 
affirmallvely or negatively -pmend, e1<tend orel.iler thf;l, .CCiv~fage ,afferde.iU~y·the pqliGle~,JI,sted thereon., 

ACORD 25-S (2001/08) 2 of 2 #S3603i2/M343394 



RiderK 

St(,1TION 6. AGREEME:NTS WlTfiQ,ON:TRAGTOf{S 

6.0'1 ,Bid Re· uirement for GeneraIContractor aiuf-Subcontractors. The:City 
h?s~pproveq tne Deveiopers ,selection ofM,d" .,' '. ,': .' . , an 
nllinQis, . " I, !=jS the GeilE!ral C9Dtt~cto~.. 1hlil. Pev:~lop~r l? ,jJ, Uprnit 
poples of ;fhe .Cohstruotion COhtract tp J)CD in ~pCdr'd~l1bel wj~h Section"SiOl' below. 
Photocopies of all. subcontracts entered, or to, be entered 1.f:1tp In CiQfin~btlPii :With the TiF­

. Funded ImprovelT)en1~ shall be provided to D:CD within five, fp} blisihess days of the 
!3xecuiion th~reof.-, The Develqper 'shal,lens~re; -j,h:at' ·the Gene~f Cqntractor ~hall not 
'(&n.9 shl:lll 'cause the G~natal Contractor to en'sure th'a.t ..the-~J,I~b.o:\1t~ptQr$ .sh~11 not) 
begi'n work on the Projeot until th.e PIFlns anq $P!3clflc;:ati~ns h~ve beeh approved by 
DOD and all requi;:;ite permits hElve been obta£ned., 

6.()2 Construction Contract, Prior to tne.,~~ecl\W)l')·thereof; tbE! Developer.shall 
'd,eliv~r to :DCD a copy of the j:lroposed Qqn§tl'uQ\lon Coh~a,bt WIth the G'~heral 
Qont!f1QtQr selec;t\'3d to han.dle the projept (n l;1oc6'rd.arwe with. ,Seclio,nJM1 ,above, for 
oeD's ,prior written approval, which ·shall b.e, granted .or den fed WithiiFten (1 b} bUsiness 
day'~ after dtllivery ~~ereof. Wlthfn ten crQ) buslness days -after execution of such 
'contract by 'the Dey,eloper,. the Gener.al Cbntraclqrand any other. parties thereto; the 
Developer shall delive{ to Depand Corporation c;Qul'J$131 -ac,er\rfied' oOPY of such 
contract together with any modlfications,amendmentsorsupple'me'nts fhere.to~ 

6,03 Perforrtlahce and Payment Bonds. 'Prior t9 the commencement of E1ny 
portion, of the Projectwhich I.hblude~ work ,on the,:pqblicwaYi the Devei'opershallreqqire 
·thal'the· General C0ritractor be bb'nded fot-its p~yment'bys:ure1ies haVhiS ah,AA rating ot 
better using. a bond (AmerlcahlnstltLrte6f Architect's Form No . .A311 or'Hs e~uiyalent) or 
'a letter of credi~, The City shalfbe named Cls.obl!g€i~or co~opligee on.any S4ch bonds, 

q;04 Employment Opportunity. The Developer shall con(r$,ctually ooJigate ,,:jO'd 
.cause the General Contractorahd each subcontractor to agr..ee to the provisions of 
:Seotion 10 hereof. 

6.05 other .Provisions. In ac;ldition to the requirements ,of this section .6, the 
Construction Contract and each co'ntract.with any subc.ontractorshail con,taln provisions 
required pursuant to Section 3.04 (Change Orders)" Section ,8:01 (Emp!Qyment-Proflle), 
Section a.OS (Prevailing Wage), Section 10.01(e) (I=rnploymentOpp~rt!'Jnity), Section 
10.02 (City Resident Employment R€rqu.jrem~nt)..Section 10.03 (MBEfWBE 
Requirements, as applicable), Section 12 (Insuranoe) and Section 14.01 (Books and 
Records) hereof. Photocopies of all oontracts or SUbcontracts entered or to be entered 
jnto in conneotion with the TIF-Funded Improvements shc'l.1I be provided to DeD within 
five (5) business dElYs of the execution the·reof. 

, 
3.04 ,change Orders, All Change Orders (and documentatioh substanti<!ting the 

need and identifying the source of funding therefor) that Individually or in the 8Q,gregate 
(a) reduG6 the square footage of the Facility, (b) result in a delay of completion of the 
Project in excess of 90 days, (c) changes. the basic use of the Project, or (d) 



p~ffn~miDtly inbr-i'l<tse or decrease any line it~m In the p'roJ~,gtB.ii.aget must be subm'itted 
by th,E';i P!;lveldpeir to, oeD for OCD's .p~ior written appto.v.al. The, Dev!3.1opet shall ,hbt 
~L:lthoriz~ or :p~rmit- the perforr:nance of ~ny work relating to.any Ch~'nge'Order described 
in (l?). '(b); (c) qr(d), ~povei or the. ft!rnh:lhlng of materials· in' con.t1e~!l?1) t~ereV\lit~, prlQrto 
\h,~ rec~Jpt bY-the' Dev.elop'e.r of D'OO's Wrl~~¢D 'approv~1: The, .cbrJslp:lctiori OQntraQt, ,and 
$ach I;:olit~qt b:e,twe~t1 thfi\ G.enenil Coiitf~ctor and, anysybcc:intra~t0r;"shi;l1f c9b~a,ln !>I 
provision to this effect; Anapptoved Change OrdershEdl hot 'b~'d!:leme:d 'to iniplyariy 
obligation on the part of the City to.iricrease :the amount of. City Funds' which the City has 
pledged pl.Irsuant to this Agreement or provide 'any other' ~ddltional asslstam:e to 'the 
O~veloper. 

8.07 Emplciyil1erit Profile. The D~veJopers'han submit.. ahdcohtrnctlJally 
oblJgateand cause. the General Cot'ltractor oral1Y subcontractor to submit; td DCD., from 
time to time,sto;itementsof its employment profile upon DOD's reque~t-. 

B.08 Prevamng Wa!1e, Unle.$srecjuir~d t,O Pi3Y' federal '·.ba\lis~BacPI)~i wages 
puf.suaht to' the terms of the Oity Housing Loan or I,.en(Jer' f:i.naMing;the Developer 
covenants and agrees to pay. and to contractually Gbligate ani:! GaUSS tbe General 
.contractor 8.nd eadh sl;llJcantraGtar to pay; the prev.ailing wagtp rate as!:j!,?certained by 
the, .Ulihciis Depar!meht' of .Labor (toe ADepartrtieilt=). to all. ProJeGt employees, All such 
contracts shall Ust ·the. specified rates to be paId to all . laborers., workerS ahd me.chanics 
for each ,craft or type Qf.worker or mechanic employed:'pu.rsyan~ te s.uch controcL if.the 
Department revisesHsuch prevailing wag~. rates, the revh,,~cl rates. {i.hall (lpply to. all Bu<::h 
contraots: Upon. the City's re.quest, the. Develpper sh~U Rro\lfpetMCity. Wltb cpples of .811 
sLich oontracts entered info by the Developer or lh~' General·Coritracfor to .. evidence 
oompliance with thIs :Section .8.08. 

S:ECTION·1'o. DEVJ:;LOfiER'S EMPLOYMENT OBLIGATIONS 

10.Q1 EmploymentOpportunity: The ne\i~lopElt; ph behalf of itsel.f ah9 its 
successors' and assigns, hereby agrees', and shall contraotually obligate i!.s or their 
various contractors, subcontractors or any Affllrate .of the Developer operating on the 
Property '(collectively, with the Developer, the AEmp1oyetf\s ane! J(ldivldually an 
AEmjlloyer=) to· agree;, that for the Term of this Agreement with respe.cllo De:v.eloper 
and during the period of any other party's provision of services in connectic)'n with the 
oonst~tJctlon of the Project or occupation of the. Property: 

(a) No Employer shall discriminate against ahy employee or applioant for 
employment based upon race. religion, color. sexs national origin or ancestry, age. 
handicap or disability, sexual orientation, mllitary dischargE:) status, marital statlJs. 
parenial status or source of income as define,d in the City of Chicago HUman Rights 
Ordinance, Chapter 2-1~O, Section 2-160-010 m §gg., Municipal Code, except as 
otherwise provided by said ordinance and as amended from time to time (the AHuman 
Rights Ordinance:;), Each Employer shall take affirmatiVe action to ensure that 
applicants are hired and employed without disorlmination based upon race, religion, 
color, sex, national origih or ancestry, age, handicap or disability, sexual orientation, 
military discharge status, marital 'status, parental status or source of income and are 
treated in a non-discriminatory manner with regard to all job-related matters. including 



without ,lirn.ltation: ,employment. upgradihg, derrio'tioh or tranSfer;, recrui1ment or 
re:ctuit!nf'lnt; :,I?.9Vlilrti,sinS): layoff' or termi.natlon; rates, of payor other- forms ,of 
·cQrTipen.15!3ffp\1; a,n,d seJ¢cJion for \JplnlI,1g, In91uglng f;lpprf;!nticeshlp. .E~c:hE'mployer 
.agreesto post iii, c(fn$plcuo~s places, avail~bJe ,to' employees. and ~p'j:JJicahtsfor 
'employment, Tiotlces, to ,heproviaed by the City settln~:f6rfh th,Ei provisiqns pt tDis 
nondiscrlJT1il1a~IDn ,clause" In alildition, the.' Em f}!oyers.. In all solicitations or. 
~g~vertls~menl~ fpr employees, ~hall state ,hat all cjuallfiedappllc.at:lts s.hcill rece.ive 
ccihsiger~tion. for .emplp~h1e.h.f Wit~bU.t djsorimlnatlon b1:\S8~ upon raCe, religion. color; 
:se~, rtati.omt;ll, origin or !3I1cestry,agej handicap Of' qfsa~illty., ?$Xl,l?ll ori~nta~lonJ military 
.dlschargestatu:l,;r'narital status, p.aren1",1 starus'or sour.ce.of.ln(:lGl:I1~', 

. (b) 10,1,1113 gre~tesl extent feaslple, each Employer-is required, to, present 
.()pp¢·rtu'nities;f9~ tr~ining ana employment of low-and rfl.oderate-income residenrs of the 
City and prefer'ablydJ the Redev~loprhenl Area.; arid fo provide that,oontra0t.s forWQrk in 
:connectlo'n witho1he Pohstf.uctlon of the Ptoject be awarded to bu,siness Q~fncerns that are 
.located In,or.owned In substantlal part by pers~ms'reslplng hi; the. City and preferably In 
'\h.e 'R~geveiop.ment'Ar~a. 

Cc) E:.ach ~mployet shC\lIcomply wiiil all federa( l?tate an<i: Jpoaf E,lqual 
'employment and 'affirmative action statutes, h.lleS 'a.nd regplatlons) in'cluc;:l.in~ but )lot 
timitec:l to the CitY's Hum.an Rights Ordinance and the lIIindis Human Rights Act;. 775 
ILC$ '5/1-10'1, et §.®.. (1$93), and any subsequent amendments and regUlations 
prom WIg at¢d· tb~re \0, 

(d) Each Employer; in order to demonstr.ate compliance with the :tetms of tl1i~ 
§ection, ,~haH QOQpera~e With and promptJy and accurately respond to. Ihquli'les by' the 
CJty! WhiCh .11.:(s th.e responsibility to ()pserve and repCiirt compliance with equal 
.employ,mentoppbrhJili.ty regulatiOhs of federal~ 'ilt<:ite 'gnd. municipal agencies. 

, (e) ~ach Employer shall incli,;\de the foregoing .p·r.ovisions .of 'subparagraphs: (a) 
.through '(d) .In every contract entered into in connectIon with tf)9 Pr.oJect, Cl,nd shall 
r~qulfe Inclu.sJori of th.ese provisions in every sl.;lbcontraot ~.ntered int9 py any 
subcontractors, and every agreement with any Affiliate op~rafrng pn the· Pro.p~rty, so ihal 
eaGb such pro.vlsi9n s.h&1i be binding upon each contractor, ,9uboon1raCt6r or Affiliate, as 
the· cas:e may' be; 

(f) Failure to eomply with the emplqyment obligations de.scrlbed in inlsSection 
.10.01 shall be a ba:sis for the City 10 pursue remedies under'the provisions of SeCtion 
'1!t02 hereof. . 

10.02 City Resident Construction Worker Employment Requirement. The 
Developer agrees for itself and Its sucoeSsors and assigns, and pursuant to any· City 
'rider to the Construotlon Contract, s~all contractually obligate Its General Contraetor and 
shall cause the General Contractor to contractua'Uy obligate Its subcontractors, as 
i3pplicable, to agree, that during the construction of the Project they shaH cotnply with the 
minimum percentage of total worker hours performed by actual residents of the City as 
speclfle9 In Section 2~92·33b of the Municipal Code of Chicago (at least 50 percent of 
the total worker hours· worked by persons on the $ite of the Projedt shall be performed by 
actual residents of the City); provided, however, that In addition 10 complying with this 
percentage, thl3 Developer, its General Contractor and each SUbcontractor shall be 



reqLiited to make. good faith efforts to utilize qualified' res.idants 9f the City in both 
unskilli\,d and skIlled Jabot positions. 

The D.e.v~IQper may reqyest a reclucflon or waiver bfthis minimum. per.centage 
I~ver ,(jfGhiCGigoan~ ,as provideq for it:1'SeCilcm '2-92':~30' of the Munldpat. Code of 
Chicago in 'aooor,dante w.ith :standarqs a.ndprocedLJ,r~!l ',developed by: the Chie.! 
Pmcu,rement Offici;lr .of tha:8Iw,., . 

AAc.t4~1 re$l~ifi~ts, Qnh~ City=- shl;l.11 mean persons domioiled within the City. 
The domicile, 'is an It\di\fidLJ~fis one and :qnty true/ ,(r,.:eq ~nd permElnent home and 
principal establishm,ent. 

Tl1i? Develpper, the GeneralContraQtor and each sUbcontraotor shall 'provide for 
themaintenanc$ ofadequEJte employe,a reskjency recorqs 10 show'that actual Chicago 
residents are ertJplQyedo.h the Proje.ot. ,EclCh Employer sh~U :ma!nt~lt1 copies of personal 
documents supportiVe 'of every'Chlcago employee's actual recorc;! of reside'nce', 

W,~ekly,ce.ctif[e:d payn;ilJ rtlports (1j.S. Department'of- Labor Forni WH-347 or 
equlv?l.enf) shall, be$,utn:nittep to the Commissioner ,of DeDi,:! triplicate, whioh shall 
ideritlfyclearly the' actual resid~hce 'Qf i:lVery etnp!pyee, qn a,aoh submif.ted certifieq 
payroll. Thefi'rst time that 'an eJtiplbyee's name appears on a pay.roll, the date thaf!he, 
Em'player hirer;! fhe, employee 'should be written in after -fhe employee's riaIne. 

The Deve.l.ope.t, the::.\gener!'11. Contr~ctor and eaolJ,s:~P9r:'ntr::rotorsh,all prpvid,e full 
access; to 1helremr:>loymenlrecords tb the Chief.Procurement Officer, the Commjssioner 
ofDGD, the ,Sl.lperlntendenlofthe':Chlcago Police Department. the Inspector Gsnen;i\ or 
any d~ly 'al,Jthor~E7.~ repr~sentatil:'e of 'any of them. The D~veloper, 'the General 
Coritti:lotor and each subc{)ntr~ct9r shall maintEjin 1311 relevant personnel data and 
records for a period of .at least three (3) 'yea~s after final acceptance of the WQrk­
constituting the-Projeot. 

At the directiCin of bCD, affidavits and '9thersupporting documentation wll! be 
recjpired of the DeveI0p~r, the General Confra.ctor and. each sU,bton~ractor to verify or 
clarify' an employee's actual address when doubt Dr lack of clarity has' arisen. . 

G009 faith \3fforts on, the part of the D~veloper. the General Contractor and each 
suboontraolor to provide utilization of acWal Ohicago residents (but not sufficierlt for the 
granting of a -waiver request as r;>rovlded' for hi 'the standards and pro.cedures developed 
,~y ,~e Chief procl:.lrernenl Officer) shallnoi' suffice to replaoe the actual. verified 
aohlevement of the requirements of this Section concerning the worker hours performed 
b:f actual Chioago residents. 

When work at the Project IS oompleted, in the event that the Cily has determined 
that the Dev!3loper has failed to ensure the fulfillment ,of the' requirement of this Section 
,cQnceming the worker hours performed by aotual Chioago resIdents or failed to report In 
the manner as indicated above, the City wIll thereby be damaged in the failure to provide 
the benefit of demonstrable employment to ChioagCilans to the degree stipulated In thts 
Sectlon, Therefore. I.n such a oase of non-cornpllanc-ei Ills agreed that 1/20 of 1 percent 
(0,0005) of the aggregate hard construction costs set forth in the Project budget (the 
product of .0005 x such aggregate hard construotlon cost$) (as the same shall be 
evidenoed by approve'd contract value for the aolual contracts) shall be surrendered by 



the DEiveloperto· the" City .in 'payment ·for each peroentage of' sliortfall toward the 
stipulated residency requlrem!3nt.F~Hure to report the residenoy. of employees entirely 
~nd cQm~qtly. $h.E!1I rE1~t.l1t lntn~ surre.n9~r of th(:! entirE? Ilqut9E\t~q d~lT)~g~s .as if no 
c,l:lioas,O ·re'SJdemt$ wereemplpyeo in. ejth~r- :Ofth~ cl;\tEl'gpries';. Tl\e'W\lI~Halslflcatlon of 
stateitli'lnts ancl ttie :OBiiifitia1foA of payroll data, miW sljbject tIiEl'P!3\ieloper, 'the Gener.al 
C.ohtractbr and/or.the sUbcontraCtors to prbsei:iution. Any re:tahli'1ge to cove.r ooh.ti'~ct 
perfbrmance thal may. become due to'lhe De\ieloper pu.rsual:lt'td:$.~rition··2;.92·25,O 
of tne MuniCipal C'od~~fC:hi(i;;tgo maybe w,ithhei~ by the City pendil)9 the' Chief 
Pr~c.!.lfement Off.lae.r's get~rmj.n~tioo'~s, t9 wbetf)er. the [;)~VeloPer l)1ust!3urren(:Jer 
damages as proVided.intoi$·para,g'raph; 

Nqthing t.)er~i("i provided $hall be bon'struei:! to be ~, limitation upon .the ANotice 
of Requfr,ementiifor Affirmative AetlO'n tq Ensure Equ!J1 Srtfploymel')tO,pponunity, 
Executive brder1124.6 '" and A5tandard Feciel"al E'qual Employmeht Op~ortu'nitY, 
E}(ecuthfe dr-qer 112M:;= or oth!=lr affirmative aptian t'equite~ for equ?1 ppportunity 
ut'lde'r the ptovlsionscifthls AQtee.meht or telateo dbci:fmeri~. 

The Developer shall cause or·require the provisions of .this Selina" 10:02 t6 be 
ih6luded.in all. constructl.on ,r;lonl~aots ands!1pcontracts re.l!'lted rd !h,e Project 

10',.03. MBEIWB.E Commitment "rh.e Developer a~j(ee.s: for ".itself and Its 
SLfCcessors and assig'ns, and, .If' necessary te, meet the fEiq:uiretnentsset 'forth herein, 
shall ~ontrFlctqally oplig?t"". thli!'G~ner~1 CClntractor ~q'?gnwthat qurir'l9 'fhe. Project: 

(a). Consistent with .. the flntlki9.s WhlQn Sl.lP\:JOrt, '81> &ppJiQabl~, (I) the' Mlnority­
OWned aM W6meh~Owned BUSiness Enterprise PrGlcuremenf Program, section 2-92-
.4~.P ~t gjl., Muni,oip~, G.ode qf ,Chlpa!;jo (Ihe AprQcUr~m~nt PrqgramE), .?nd '(iD thE!' 
Mi'nor:ity- and Women-Owned. Business Efite'fpri~e·.Cqn~"tt;J6UOri :P.rQgr~ni, Secti9n .2-92-
6!:lO at ~;., MU'r(ipipal Cqde of Chicago (the A9onsfructlor:1 :Program.i~ andcoJle'ctively 
with th.e, 'Ptocureme.nt Program, ttw AMBE/WBE Prpgrami=,), aM intelianc,e upon ihe 
prOVisions af:the MBE/WBE Program to tne·exlfilnt GQntained in','an'd,as qUalified by, the, 
provisions onhis :Seotlon 1D.03; during the course ot-the Project, at least the following 
j)era'ent~ges of t/"lsc'dsll> of construe !ion as set" forth In 1hecon'structibn contract 
appwved by D.cD (the "MBEMISE BLJdget") shalJ be e?(pended for oontract participation 
by MBEs and by WBEs: ' 

'(1) At least ~ahty-four perqent (24%) py MBEs. 
(2,) At least four percent (4%) by WBEs. 

(b) For purposes of this Section 1'o.d3 only., the Developer (and any party to 
whom a oontract i.s let by the Developer in connection with the P(oject} shall be deemed 
a Acol'itractorEl and this Agreemen{ (and any contract let by the Developer in 
connection with the Project) shall be deemed' a Acontract:. or a Acotlstl'lIction 
contract=; as such terms are defined in Se.clions 2·92·420 and 2-92-670, Municipal 
Code of Chloago, as appHcabls. 

(c) Consistent with Sections 2~92·440 and 2-92-720, Municipal Code of Chicago, 
the Developers MBEN\lBE commitment may be achieved in part by the Developer's 
status "IS an MBE or WBE (but only to the extent of any actual work performed on the 
Project by the Develop.er) or by a, joiht venture with ODe or more MBEs or WBEs (but 



onlY to the extent of thl:i.le?$,er'of (I) -the M~E or WB,E p,i:I,r:tiCi\:l,;;j,tjQ:n in "5l,1c/1 joint' ven~urt:l 
or (ii) the amount of anY actual w.ork p,erfQrtn~c! on the p.·r'.q]e,ct py 1.he. MBE; or WeE), by 
the Developer utilizing ·a. MBEor -a.. WBE' ,as the <;;en$'r'aJOontraptp{ (Put· only to the 
ex-tent of any aciual work:perrormecl on the Project by. thei GeheralC.or'it~actdit 'by 
l>ubctlrltr~~tlng qr c?ufiing the G\3nera,1 CoritrCjctor to :subcontract 'apoi1ion ·:of. the PrQl~ct. 
to one Clr more MaE!>, t)'rwa,E,~., or by thepprcha$~ orm.~t~rl~lE! or sl'lrvic~~ US~~~ if) :th~ 
p(ojeGt from. Olle 0.1" more Ma.Esor WB~s, or by any G'glT1/Rir.i,Glf(0n' o.f ihe.'fof.~{goi.ng. 
Those entitleswhidhcoi'1stifute both a MSE and a WBE:,sh·a1iMot"be'credit~:~r.nijre than 
·oncew!fh regard to the Developer's MBElWBE cbmmithiEmt .as ae&ctibed:'jn this Se.otio.il, 
10.03. In accorQ,ance with Section 2':'92-130, Municipal.code, 6fChicago, the Developer 
shail not substitute allY' MBE Gr WBE General Cbntra.Ctor or ,sl,Ib,contr:-actor'Witln a mm 
MBEIWB.E General 'Contractor qr .5ubGontractbr wiJhoL!t '~he: priQrWrittenFlPproval '9f 
oeD. 

(c.l) The bi;lvElloper ,shall de!.iver QuartE1rly. r.eports to)hecity~$ rno.nitbrinss~aff 
during the Pr.dJ~ct di:)sdr'iblng lts·effor.t,s t9 achieve cpmpl,iance, Wlt,h '11;1:i5 M8E./WaE: 
commitment. Such reports shall include, inter alia, the 'n~me and bU$ines!; address, :.bf 
each MB!=al1d WBE solicIted .py t~e Developer or the: General,Coniractot.towork 'on tHe 
Prdjeqt, and the r$sp.on!,>'es· :receiysQ' from' slIph: .solicit~t!onithe n~me amf business 
aodress' of eElPh MBE or WBE ~ct:L)aOy inv91ved In 1he Proleqt, ,~ 'qE;l$.cr:ipti9n. qf th,e work 
performed or products. or'seNiGes supplied,. the date arid, amount Of st;Ich work, PJOo.vot 
Dr s~rvjGe,and such other InfoTlYiation ~~ trlay ~ssist the Clfy=s monitoring staff in 
~etel\:l1ining· the, DeVel()p~r's cOf!1p.II.E;mc~ with ,t~is, MS,ElWI,3t;: cb('t1ml.tment. ThE;!' 
Dev.eloper "$hall iilEiintain .record!> ..pf all re.leyaiit data with' respect to the utilizatipt:] 'of 
MBE$ andWBEs in connedl.dn w.lth the ProJeGtfor at least five yestS,after' obmpletiohbf 
th~ Project, an:p the' City=s n'lon(tQ'rtng s~E!ff shi:lU have, al3qe~:s, tp ~II ;~t!ch reoor(js 
maintainetl, by tlle Pflvelopel:, :tir.J flve'businessqays'· noticel :t9' allpw ,tile'" Qity.,to review 
the De:Veloper's compliance with ·Its c.omrnitmeht to MI;lEJVVaE parti.Gipatl.onand th~ 
~tatlJs of-any MBE or WEE; performing any portlen bflhe Brolect. .. 

(6) UpQ'n 1h,e dh;;qliaJiflcation of .any MBEor W.~l; ,t3~n¢ra.l qontra.ctr),r or 
sUbcontractor .. If sud:, status was misrepresented by theldisq'ualified party. the Dev~loper 
shall be o.bligated to 'Q.il?cl1arge or cau,se' to be. -disoharg'ed'the disqualified General 
Con~ri:lCto(or sUbcontractor. and, ·if pos,sible,.ldentJfyCjt:1d' eng~ge f:l quallfieq MaE or 
WBE asa ·replaCl3ment. For PUrP0S$1l of thIs s),ih:;ePii,brr (e), .thetjlsq4al!fl~U9n 
procedures ~re fu'rther described in Sections 2-92 .. 54.0 and 2~92":730, Municipal Code of 
ChlcC\Qo, as applic!;!ble. 

(f) Any reduction or waiver ~f the Dev~loper'~ rviSEIiNSE com,mitment as 
described lri this Section 10.03 shall be .undertaken In aocordarice with Sec110ns 2~92-
450 and 2-92-730, Municipal Code of Chicago, as applicable. 

(g) Prior io the commencement of th,e Project, the D~v'eJoper ·shall be reql,.lired tQ 
meet with the City:::s monitoring staff with regard to' the Developer's compliance with its 
obligations uncler this Section 10.03. The General Contractor and all major 
subcontractors shall be required to attend this pre-construction meeting. During said 
meeting, the Developer shall demonstrate to the City=s monitoring staff its pian to 
achieve its obligations under this Section 10.03, the sufficiency of which shall be 
approved by the Cily=s monitoring staff. During the Projeot, the Developer shail submit 
the documentatioh required by this Section 10.03 to the Clty;:s monitoring staff, 



ihcludlng the following: (i)., sUbcQntractor=r.s ,ac;tlVjJy .report;,(H)contractot=s c~rtlflcation 
concerning labor standards .andprevailing wage retjuirern'ents;' (iii) contractor letter of 
understanding; (fv) monthly, utilization .repo!'!; ,('1), authorization for, payr.oll, 8$.erit; (Vi) 
certified pc:tyroll; (viD.' 'eyidf;)tjce' that M.BEM!I3~ c,01'itraclbr ,a~soc!atlonshave been 
'informed of the Project via wri!;tet:1 hOjice and hea(it'!g~; ~Dd (viii) e.v1.9.~riCI?,:of..cbmpli~nGe 
with joticreatio.n/jdb' ttltehtion 'r.equireinents, Paili.)i;etb s'tibr:n.it~).Jctt qC)cutr\ehtatfpn.on a 
flirl~l)' Q?sis, or a determinatlon ~y the, Clty=s I1Ilc:mitorlh!;l staff, ,upon -analysis' of the 
QoolJtne'nt~\tbi1, t~at tMe De:veloper l$hO~' G9rn,plylh9 "Vith' I~ ;obHgations' l!f1qer' 'this 
~ection 10;03, shall, !-Ip0ri1he QefiVeJjrqf written t)qtige to ~h~ Pe,Vt;lIQperj :pe·dE;lemed ~n 
Eve.rilofOefault. Upon tbe:ooourrencs of'any.sucH EVElrit. of.De.fault, in addition to ar-JY 
other remedies provided in this Agreement 'th~'Cit)'. may: ,(1) iSSlJe·.a:wfi,ttendemEihd to 
the Developer to halt the Project .. (lZ)wlthho'ld ahy further payrru:irit of aMY City Funds 10 
th~ developer or the ~erieral c:;ontraot<Jr, pr (:3) seek C',lny 9ther rernedieq ?g~inst the 
DeVeloper 'available at laW or in equity. '. 

SECTION 12. 'NsU!~ANCE 

The beveloper -must provide. 'anGL m.ai(ltain, at Developer's own ex~ense, or 
dal,.l~e' to be provided anp maintained dorlng,the term ,of t\1ls Agreement th¢ insurance 
,Cciverage and requirements speoifiedbeloWr in~urihg andp~rations rer~ted to the 
Agreemerit. 

.(a) PriorJtJ eX-eduilon'and deJlV'ervoflhis Agreement., 

(I) Workers Compensation and Emph5VEirs'-lJablljfy 

Workers GompenSElUbti Ins~rancer as p~escrib'ed 'py 'appllcable law 
covering all employees who 'are to pr,OlIide work ,lInq~r th.is~greement and 
Employers Liability ooverage with limits of ribl Ie.ss than 0$100' .. 000 ~acliaGchjeht; 
Ulne.ss or disease. 

(Ii) Gommer¢lal General Liability {Primary-and I4mbrEJlla) 

c.ommercial General liability Insurance or eql1\Vi'\lent with limits of not 
less than $1,000,000 per occurrence for bodily InJUry, 'personal Ihjury, and 
PtOpertydamage liability. Coverag~s must .include the following: AU prE;lmises 
and operations. products/completed operations 'Independent Gontractors, 
separation of Ins,ureds, ds'felis8, ·and contraotual li'Eibility (with DQ' limitation 
endorsement). The CitY'of Chicago \S to be named as ,an additional insured on a 
primary, non-con1rlbutory basis for'any liability arising :.dlrectly or IndlreGtly frGm 
the work. 

(iii) All Risk Property 

Ail Risk Property Insurance at replacement value of the property to 
protect against loss of. damage to, or destruction of the buijdinglfaciUty. The City 
is to be namf;ld as an additional insured and loss payee/mortgagee If-applicable, 



(b) Construction. Prior to· the ponstruction of any portion of' tl18Project, 
Developer will cause its architects, contr'actbrs,subcorltrac'{ors. project manag~r$ahd. 
other parties constructing the Project· to procure and maintain the folloWing kinds, Bl'ld 
arflountsof insurance: . 

(i) Workers COlnl?enSatioh and.Employer.s Liabiiity. 

Workers ppmpt;lnsation Il1surf,lnce, a.s prescribed' by applicable law 
cDv,?ring Clli .emplpyeM who ~re to p~ovh:je work under ·this A9re~rrient and 
Employers U<jbility cover~.ge w1\h l,Irl,'lits of not .less~han.$50D!()Msach fjccid~nt, 
illiless or disease. 

(II) Commercial General Liability (Primary and Umbrella). 

Cartiln.etoial Geher'al ~Iability. ·lnsurance or eq\,Jlvalent with rlm~s. of nat 
le.ss 'than $2,00.0,000 per 'occurrence for bodily Injury, personal: 'injury, and 
property damage liability. Coverages must include the. followirig: All. premises· 
.8qd operations, productsfcomple~ed operations (for a minimum dHwo.(2).yei;lfs 
foiJowing projectcomplE!tiolJ), explosion, cQIli3.pSe,llnclyrground, separ<;1tloDdf 
Insureds, defe.nse, arid contractualltabllity (with ,QQ liniit§i,ion endCirSement). The 
City of Chicago is· to be named as an ·additiohal. insured .oRa primary, non­
contributory basis for any liability arising directly or indirectly from· the work. 

(HI) Automobile Liablilty (Prltmiryand. Umbre;lIa) 

When any. motor vehicles (owned, non-ownedahd hired) are used fn 
connection wi~h work ~o be' performed,. the AutomQPlle 4lapili.ty Insuranoe. wl~h 
limits of not .less th~n $2,000,000 per ocourrence: for boqlly lnjuwand property 
.damage. The City of Chicago is to be named ·as ail addiliO'nCi1 Insured on'& 
primary, non-contributory basis, 

(IV) Railroad Protective Liability 

When any work.is to be·done adjacenttobr ali rall'road or transit property, 
Developer must provide o~ OB.use to be provided with respect to the operations 
that SUch Contraclor performs, Railroaq Protective liability Insuranoe in the 
nallie of rallroad or transit entity. The policy must have limits cif not les$ than 
$2,000,000 per occurrence and $6,0-00.000 in the aggregate for lesses arising 
oul of Injuries to or death of all persons, and for da'mageto at' destruction of 
property, Inoludlng the loss of l.Ise thereof. 

(v) All ~isk IBuliders Risk 

When Developer undertakes any construction, including improvements, 
betterments, andfor repairs, the Developer must provide or aause to be provided 
Ail Risk Builders Risk Insurance at replacement cost for malerials, supplies, 
equipment, machinery and fixlures that are orwlil be part of"the project. The City 
of Chicago is to be named as an additiohal insured and loss payee/mortgagee if 
applicable. 



(vi) Professional Liability 

, \fiIhan qn¥a:rQM~c~s, engineers, constru~tion mana£jers or o~her 
professional cons,ult~njs perform wor.k 'in cbhJ1ection wah this Agreemen1, 
'Profesl)ibnal Liabilify InsWanQe covering acts, errbr~, OJ omissioli,s must oe 
malhtained with limits of riot le,5s than $ 1;000;000., Coverage must Ihctud.e 
cqntracttJal liabillty. :vyh~n po!iolesBre re'newed at replaced, ,the politiy 
re.tro,~c~ive. date hlust ,coincide with, or precede, start of work on the Project. A 
claJms-made policy whiqh!s hot renewed or rep!ao.ed must have an' extended 
repoflin£l perioc cif two (Z) years, ' 

(Vii) Valuable Papers 

When any plans, designs, drawlngs,specifiC;G1\iohs and documents are 
produc~d or used under this Agreeh1¢n1, Valuable Pap'er's .Insl)r-~nce ml/sf ge 
maintained ih an amount to insure agalnst'ahy loss Whatsoever, ahd must have 
Ilmi\ssufficient to pay for the re-creation and reconstruction of suchracorde. 

(Viii) Contr~f6tor-S,Pbliution liability 

Wren any remediation work- is performed which may cause apollutioh 
expbsore\ th~ Develqper h:)Us~ Cf;lUse remediation contractor to prov.ide 
b6htri:!ctp~ PQII,l.ltion LJability 9Dveril19 qodily injury; property d?Tl'J?lge ~nd. ,other 
lo~se5 causS\d by pollutlGn ,yonditi9ns tna~ arise frqm, .th~ cdntrac,ts:cope ,of w.o,rk 
with .:lirriits of noJ les,s than $1,000,000 p,el' oto.urrence.CO'yerage mu~~ ih'clude 
completed oper~tions, contractual liability, defense, 'excavation',envlrb,timenfal 
oli;lanup" rer:o~dia~iQh. a,m:j dispm;al.When policies are renewed or repla~ed, the' 
policY retrO,!;lotive 'oati'3 must qoincid.e' wJth 'or preoede, st?lrt of work on the 
Agreement. A. claims-mad!:! policy which is not r~ne~ed.or replaced jnust hcive' 
an extended reporting period of two (2) years. The City of ',Chicago Is' to be 
nam~q as an additional insured. 

(c) Post Construction: 

(f) All Risk Property Insurance, at replacement yalue of the Properly' 
to protect Clgatn$t loss of, damage to, qr destruction of the biJliglng/facility. The 
City is to be named as an additional insured and loss payee/mQrtgagee If 
applicable. 

(d) Other Requirements: 

The Deyeloper must. furnish the City of ChiCago, Department of 
COrnmurilty Development, Development Support Services, City Hall, Room 1000, 
121 North 'LaSalle Street 60602, original Certificates of Insurance, or such similar 
evidence, to be in force.on the date of this Agreement, and Renewal CertifIcates 
of Insurance, or such similar evidence, If the coverages have an expiration or 
renewal date occurring dUring the term of this Agreement. The Developer must 
submit evidence of insurance on the City of Chicago Insurance Celiific?ltl? Form 
(copy attached) or equivalent prior to closing. The receipt of any certificate does 
hot constitute agreement by the City that the Insuranoe .requirements in the 
Agreement have been fully met or tha11he insurance policies indicated on the 



certifi:!>a!ear~ .In cqmpliance with ,an Agreement requirements. The failure, of the 
C\.ty to obtain, !;:etflficGiti3S or oth,er i!1s\jranc6 eyid~!1ce from Devekipei" is not a, 
Waiver QY 'theQlty of i'!QY requir~h)en.ts fQX th.E;! pE:!vel.Qp:e~ 10 obt~jli iOInd mp)htain 
the ,speoifled ~coversges\ The, DSlIEl16 per shall advise all, .insurers,bf the 
Agreement provlslonsregardlog Insurance. NoncGon'formlng !n,sqranoe does not 
reliev~~.r;)evelop.e::r 'Of'the :qb.liga~i9n to. provlg6 inq1:lranqe as, speplfied' herein. 
Nonf\J\fiHnten't of the iri!?l!ra,rice CO(iditiariq mE\~{ cO,ll!3titute 1;1 viqlation of the 
Agreement, 'l:ind the, ,CJty'retains the rl~ht ,to ~tQP' wo.rk and/or terminati;i 
agreementunlil prope:r,e'vldencie Minsurance.ls,prQvlde'd. 

The insurance musf"provh~e fCilr'69 days prlor written no~ice to be given tq 
theCitYln 'tM \"v~nt coVerage h; s\:lbs!at:itll:llly changl!!d, GaI;loo\od, or ,non 
ff:meweec8ncelled. or non-renewed bytbe' insurer: provided. however. 10 days 
priQr' "",[Itted 'ootlCe sheW' be given to the City: 18' the event that 0QYercige IS 
QilllQelled for D0n-payment gf.jnsurance, premiums!, 

Any d~dl)ctlbles qrs'elf inSl.jred reWntions qn referenced insurance, 
cover~ge~r must be botne by Develqp.ar,and Cqntrattor(s). 

rhe Geve.!oper hereby waiv;6S and agrees t() requlr~tbejrinsufers to 
waive tMJr rights of subrog~tlon against the City of Chlcago~ its employee&, 
elected officiElls, ag,ents, or representati,v.es. ' 

The coverages and limits furnlsh~d by Developer in no way limit the 
Develpper's liablliUes cmd respoosibilitiel;>' .specified, within the Agr.eementorby 
law. 

,AhY Insur.ance or self Insurance progr-am,s, maintained bY' the City of 
Chicago, do nor contdbute wjth'insurance provided by the Deve.!oper under t/"le 
Agrtill3ment 

The required: 'insurance to be carried is 'not limited by any' lImitations 
expressed in the IndemnfflcaUon langllage . .in this Agreement or any limit~tJon 
pla~ed on the in'demnity lh ~his Agreement given as a matter of law. 

If Developer is a Joint, venture, or limifed liability company, ,the insurance 
policies rllusJ 'name the joint venture 'or limited liability company as a named 
insured. 

The Developer must require Contractor and subcontraotors to provide the 
insurance required herein, or Developer may provide the coverages for 
ContraQ,tor and subc!,ntr?,ctors. All CQntr~ctors and subcontractors are subje,ct to 
the sarne insurance requirements of Developer unl,ess otherwise specified in this 
Agreement. 

If Deyeloper, any Contractor or subconlr~ctor desires additional 
coverages, the party de!3iring the additional coverase,s is· responsible for the 
acquisition and cost. 

The City of Chicago Risk Management Department mainta,ins the' right to 
modify, delete, alter orchange Ihese requirements. 



14.;01 . BOOKS'~nd Records~ The'Dev.eloper shall keep and maintain 'separate, 
complete, aCDurate :end 'qetailec;l ,/?ooks; 'l:!nd reb,ord,s l1:eCjSssatY N 'refh,'lct I:lhdrl:,i!lY 
dil?,ck)(:>e:t~etblar'at;tu.(1 oost of1heProJe.¢t',e,nd'th~ dlsP,?sltloh of ,all fUhdsfrorh 'Whatever 
so.t.Jfc9alloGaled the.retb,):~nd to ,morriter'the" PtdJf:l~L All SUch: books, records: t:lfid other 
d,oc~ments, in¢lutlln9 but hot limited to, the ,peVelbpe.r's.:lban ,statements, If any. General 
Cohtrabtors' ahd 'oor1ttactb'rs' 'sworn slatemehts,general,contracts" subc:ontracts, 
purchase order:$, ",,<livers of 11611; PEljd receipt~ ,and Inyolj::e\l, ',s~('l'1l be, a',1aIlCOlble' CIt tha 
beyel~pf;lr's qftlces for inspection, c;opying, a~c;ljt and eX"am\nalipn !;>y ah authorized 
represen(Eitive (wt!')e, City, :at the pev~lop,ers e~pl;lll$e. 'rh~ pe\ieJ,bp!3rsh;aH incorporate: 
'thlsrightto Inspect, 'copy, au'diLB:nd' ex~fjTlinEdili books and repords: iritoall contracts 
,entered Into by the Developer with respect t.othe' Project 



ccs/CONSTRCT .RD! 

CONSTRUCTION CONTRACT RIDER 

The provisions of this Construction Contract Rider (the "Riderll
) are part ofthe Agreement to 

which this Rider is attached. In the event of any conflict between any provision of this Rider and any 
other provision of the Agreement, the provision of this Rider shall control. 

1. Bond/Letter of Credit. The Contractor shall maintain [Check as applicable] 
[ K 1 a payment and performance bond; or [ ] a letter of credit in an amount not less 
than $!~ /4~hOb acceptable to the City of Chicago (the "City") in full force and effect until 
completion 0 the Work. 

2. No Payment, Gratuity, etc. No paymentl gratuity or offer of employment shall be made in 
cOlmection with the Work, by or on behalf of a Subcontractor to the Contractor or higher tier 
Subcontractor or any person associated therewith, as an inducement for the award of a subcontract or 
order. 

3. MBE/WBE Commitment. (a) Consistent with the findings which support, as applicablel 
(i) the Minority-Owned and Women-Owned Business Enterprise Procurement Programl Section 2-
92-420 et~'l Municipal Code of Chicago (the "Procurement Program")l and (li) the Minority- and 
Women-Owned Business Enterprise Construction Program, Section 2-92-650 et ~., Municipal 
Code of Chicago (the "Construction Program,1I and collectively with the Procurement Program, the 
"MBEIWBE Program"), and in reliance upon the provisions of the MBE/WBE Program to the extent 
contained in, and as qualified by, the provisions of this Section 3, during the course ofthe Work, the 
Contractor shall expend or cause to be expended, for contract participation by minority-owned 
businesses ("MBEs") and by women-owned businesses ("WBEs"), at least the following percentages 
of the aggregate hard construction costs (as set forth in the Project Budget, as defined in the 
hereinafter defined Loan Agreement): 

(1) At least 24 percent by MBEs. 
(2) At least four percent by WBEs. 

(b) For purposes ofthis Section 3 only, the Contractor (and any party to whom a subcontract 
is let by the Contractor in connection with the Work) shall be deemed a "contractor" and the 
Agreement (and any subcontract let by the Contractor in cormection with the Work) shall be deemed 
a "contract II or a "construction contract" as such terms are defined in Sections 2-92-420 and 2-92-
670, Municipal Code of Chicago , as applicable. In addition, the tenn "minority-owned business II or 
"MBE" shall mean a business identified in the Directory of Certified Minority Business Enterprises· 
published by the City's Department of Procurement Services, or otherwise certified by the City's 
Department of Procurement Services as a minority-owned business enterprise, related to the 
Procurement Program or the Construction Program, as applicable; and the tenn "women-owned 
business" or "WBE" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to the 
Procurement Program or the Construction Program, as applicable. 



(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the 
Contractor's MBEIWBE commitment may be achieved in part by the Contractor's status as an MBE 
or WBE (but only to the extent of any Work actually performed by the Contractor itself) orbyajoint 
venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any Work actually performed by the 
MBE or WBE itself), by subcontracting a portion of the Work to one or more MBEs or WBEs, or by 
the purchase of materials or services used in the Work from one or more MBEs or WBEs, or by any 
combination of the foregoing. Those entities which constitute both a MBE and a WBE shall not be 
credited more than once with regard to the Contractor's MBE/WBE commitment as described in this 
Section 3. In accordance with Section 2-92-730, Municipal Code of Chicago, the Contractor shall 
not substitute any MBE or WBE subcontractor without the prior written approval of the City's 
Department of Community Development ("DCD"). 

(d) The Contractor shall deliver quarterly reports to the Owner and DCD during the Work 
describing its efforts to achieve compliance with this MBE/WBE commitment. Such reports shall 
include, inter alia, the name and business address of each MBE and WBE solicited by the Contractor 
in connection with the Work, and the responses received from such solicitation, the name and 
business address of each MBE or WBE actually involved in the Work, a description of the labor 
performed or products or services supplied, the date and amount of such labor, product or service, 
and such other infonnation as may assist the Owner and DCD in determining the Contractor's 
compliance with this MBE/WBE commitment. The Contractor shall maintain records of all relevant 
data with respect to the utilization ofMBEs and WBEs in connection with the Work for at least five 
yearsafter completion of the Work, and the Owner and DeD shall have access to all such records 
maintained by the Contractor, on five Business Days' notice, to allow the Owner and DCD to review 
the Contractor's compliance with its commitment to MBE/WBE participation and the status of any 
MBE or WBE performing any portion ofthe Work. 

(e) Upon the disqualification by the City of any MBE or WBE subcontractor, if such status 
was misrepresented by the disqualified party, the Contractor shall be obligated to discharge or cause 
to be discharged the disqualified subcontractor, and, ifpossible, identity and engage a qualified MBE 
or WBE as a replacement. For purposes of this subsection (e), the disqualification procedures are 
further described in Sections 2-92-540 and 2-92-730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver by the City of the Contractor's MBE/WBE commitment as 
described in this Section 3 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730; 
Municipal Code of Chicago, as applicable. 

(g) Prior to the commencement of the Work, the Contractor and aU major subcontractors 
shall be required to meet with the monitoring staffofDCD with regard to the Owner's MBE/WBE 
commitment under that certain Housing Loan Agreement between the City and the Owner in 
cOlmection with the Work (the "Loan Agreement") and the Contractor's compliance with its 
obligations under this Section 3. During said meeting, the Owner and the Contractor shall 

. demonstrate to DCD their plans to achieve their respective MBE/WBE obligations, the sufficiency of 
. which shall be approved by DCD. During the Work, the Contractor shall submit the documentation 
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required by this Section 3 to the Owner and the monitoring staff ofDCD. Failure to submit such 
documentation on a timely basis, or a determination by DCD, upon analysis of the documentation, 
that the Contractor is not complying with its obligations under this Section 3, shall, upon the delivery 
of written notice to the Owner, be deemed an Event of Default under the Loan Agreement and may 
be an event of default under the Agreement. Upon the occurrence of any such Event of Default, in 
addition to any other remedies provided under any of the Loan Documents (as defined in the Loan 
Agreement), the City may: (1) issue a written demand to the Owner to halt the Work, (2) withhold 
any further payment of any Loan (as defined in the Loan Agreement) proceeds to the Owner or the 
Contractor, or (3) seek any other remedies against the Owner available at law or in equity. 

4. Contractor's Use of City Resident Workers. The Contractor shall ensure that at least 50 
percent of the total hours worked on the site of the Project by employees of either the Contractor or 
any Subcontractor in cOlmection with the Work shall be perfOlmed by residents of the City. The 
Contractor agrees to provide to the Owner and DCD documentation in form and substance 
satisfactory to DCD evidencing its compliance with this Section 4. The Contractor shall ensure that 
adequate residency records are available for inspection by the Owner and DCD upon reasonable 
notice for the period from the date hereofthrough the third anniversary of completion ofthe Project. 

5. Lead-Based Paint. The Project shall constitute HUD-associated housing for purposes of the 
Lead-Based Paint Poisoning Prevention Act (42 U.S.C. Section 4821 et ~., as amended, 
supplemented and restated from time to time), and comply with the requirements thereof to the 
extent provided under applicable federal regulations, including without limitation the requirements 
of notice to tenants, prohibition of the use oflead-based paint and for the elimination of the hazards 
of lead-based paint. Any lead-based paint and defective paint debris shall be disposed of in 
accordance with applicable federal, state and local requirements. 

6. No Conflict of Interest. No individual who is an employee, agent, consultant, officer or 
elected or appointed official of the City (and no individual who was an employee, agent, consultant, 
officer or elected or appointed official within one year prior to the date of the Agreement) and who 
exercises or has exercised any functions or responsibilities with respect to activities assisted with 
City funds or who is or was in a position to participate in a decision-making process or gain inside 
information with regard to such activities, has obtained, is obtaining or will obtain a financial interest 
or benefit from the Work, or has or will have any interest in the Agreement or any contract, 
subcontract or agreement with respect to the Project, or the proceeds thereunder, either for himself or 
for those with whom he has family or business ties. 

7. All Applicable Laws. The Contractor shall be subject to, obey and adhere to any and all 
federal, state and local laws, statues, ordinances, rules, regulations and executive orders as are now 
or may be in effect during the term ofthe Agreement which may be applicable to the Contractor I the 
Work or the Project, including but not limited to the Copeland "Anti-kickback" Act, 18 U.S.C. 
Section 874, as supplemented by United States Department of Labor regulations at 29 C.F.R. Part 3, 
and all environmental laws, all as amended, supplemented and restated from time to time. 
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8. Third-Party Beneficiary. With respect to the provisions of this Rider, the City (1) is a third­
party beneficiary, (2) is intended to receive a direct benefit in its capacity as a third-party beneficiary, 
and (3) shall have the same rights and remedies as the Owner to enforce the provisions of this Rider. 

9. Insurance. The Contractor agrees that it shall procure and maintain insurance in such kinds 
and amounts as shall be required by the City and shall provide the City with a certificate ofinsurance 
evidencing such coverages and showing the City as an additional insured with respect to such 
policies as the City shall request. 

10. Labor Standards. The Contractor covenants and agrees to pay, and to contractually 
obligate and cause each subcontractor to pay, the prevailing wage rate as ascertained by the TIlinois 
Department of Labor (the "Department"), to all Project employees. Contractor shall list, and all 
subcontractors shaUlist the specified rates to be paid to all laborers, workers and mechanics for each 
craft or type of worker or mechanic employed. Ifthe Department revises such prevailing wage rates, 
the revised rates shall apply. Upon the City's or Owner's request, the Contractor shall provide the 
City with copies of all such contracts entered into by the Contractor to evidence compliance with this 
Section 10. The Contractor shall ensure that the Department's prevailing wage rates are attached to 
and incorporated in all bid specifications and subcontracts with respect to the Project. 

11. [Intentionally Omitted]. 

12. Open Dumping; Environmental Restriction. (a) The removal of all recyclable material 
and garbage, refuse or other waste material, including but not limited to broken concrete, bricks; 
rock, paving asphalt and incidental debris generated from all construction or demolition activities 
performed under the Agreement to which this Rider is attached, must be transported to a facility that 
is properly zoned and permitted to accept such material pursuant to Section 11-4 of the Municipal 
Code of Chicago and all other applicable local, state and federal laws and regulations. Bills of 
lading, manifests or other confirmatory receipts signed by a representative of the accepting facility 
for each load of material must be retained by the Contractor and made available to the City upon 
request. The Contractor shall complete and provide to the City an affidavit, in the form attached 
hereto and marked as "DISPOSAL AFFIDAVIT," at the time of the final payment to the Contractor 
for the Work. . ; 

(b) Neither the Contractor nor any "Affiliated Entity" (as defined below) of the Contractor has, 
during a period of five years prior to the date of execution of this Rider, (1) violated or engaged in 
any conduct which violated Sections 7-28-440 or 11A-1500 or Article XIV of Chapter 11-4 or 
Chapters 7-28 or 11-4 of the Municipal Code of Chicago or any other "Environmental Restriction" 
(as defined below); (2) received notice of any claim, demand or action, including but not limited to 
citations and warrants, from the City, the State of Illinois, the federal government, any state or 
political subdivision thereof, or any agency, court or body of the federal government or any state or 
political subdivision thereof, exercising executive, legislative,judicial, regulatory or administrative 
functions, relating to a violation or alleged violation of Sections 7-28-440 or 11-4-1500 or Article 
XIV of Chapter 11-4 or Chapters 7-28 or 11-4 of the Municipal Code of Chicago or any other 
Environmental Restriction; or (3) been subject to any fine or penalty of any nature for failure to 
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comply with Section 7·28·440 or 11-4-1500 or Article XIV of Chapter 11-4 or Chapters 7·28 or 11-4 
of the Municipal Code of Chicago or any other Environmental Restriction. 

(c) "Affiliated Entities" are affiliated if, directly or indirectly, one controls or has the power to 
control the other, or if a third person controls or has the power to control both entities. Indicia of 
control include without limitation: interlocking management or ownership identity of interests 
among family members; shared facilities and equipment; common use of employees; or organization 
of another business entity using substantially the same management, ownership or principals as the 
first entity. 

(d) "Envirorunental Restriction" means any statute, ordinance, rule, regulation, pennit, pennit 
condition, order or directive relating to or imposing liability or standards of conduct concerning the 
release or threatened release of hazardous materials, special wastes or other contaminants into the 
environment, and to the generation, use, storage, transportation or disposal of construction debris, 
bulk waste, refuse, garbage, solid wastes, hazardous materials, special wastes or other contaminants, 
including but not limited to (1) the Comprehensive Environmental Response, Compensation and 
Liability Act (42 U.S:C. § 9601 et seq.); (2) the Hazardous Materials Transportation Act (49 U.S.C. 
§ 1801 et seq.); (3) the Resource Conservation and Recovery Act of1976 (42 U.S.C. § 6901 et seq.); 
(4) the Clean Water Act (33 U.S.C. § 1251 et seq.); (5) the Clean Air Act (42 U.S.C. § 7401 et seq.); 
(6) the Toxic Substances Control Act of 1976 (15 U.S.C. § 2601 et seq.); (7) the Safe Drinking 
Water Act (42 U.S.C. § 300f et seq.); (8) the Occupational Health and Safety Actof1970 (29 U.S.C. 
§ 651 et seq.); (9) the Emergency Planning and Community Right to Know Act (42 U. S.C. § 11001 
et seq.); and (10) the Illinois Environmental Protection Act (415 ILCS 5/1 through 5/56.6). 

(e) The Contractor has obtained certifications in form and substance equal to Section 12(a)­
ill hereof from all Subcontractors that the Contractor presently intends to use in cormection with the 
Project. As to Subcontractors to be used in connection with the Project who are not yet known to the 
Contractor, the Contractor shall obtain certifications in fonn and substance equal to Section 12(a)-(b) 
hereof from all such parties prior to using them in connection with the Project. 

(f) The Contractor shall not, without the prior written consent of the City, use any 
Subcontractor in cOJU1ection with the Project if the Contractor, based on information contained in 
such party's certification or any other information Imown or obtained by the Contractor, has reason to 
believe that such Subcontractor has, within the preceding five years, been in violation of any 
Environmental Restriction, received notice of any claim relating to a violation of an Environmental 
Restriction, or been subject to any fine or penalty for a violation of an Environmental Restriction. 

(g) Further, the Contractor shall not, without the prior written consent of the City, use as a 
Subcontractor in connection with the Project any person or entity from which the Contractor is 
unable to obtain certifications in form and substance equal to Section 12(aHb) hereof or which the 
Contractor has reason to believe cannot provide truthful certifications. 

13. Restriction on Lobbying. (a) The Contractor hereby certifies, that except as disclosed 
below, there are no persons registered under the Lobbying Disclosure Act of 1995,2 U.S.C. § 1601 
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et seq, (the "Disclosure Act lt
), who have made lobbying contacts on behalf of the Contractor with 

respect to the Project. If no persons are disclosed below, it shall be conclusively presumed that the 
Contractor certifies that there are no such persons, 

(b) The Contractor certifies that it has not and shall not expend any Federal appropriated funds 
to pay any person for influencing or attempting to influence an officer or employee of any agency, as 
defined by applicable Federal law, a Member of Congress, an officer or employee of Congress, or an 
employee of a Member of Congress in cOIUlection with the awarding of any Federal contract, the 
making of any Federal grant, the making of any Federal loan, the entering into of any cooperative 
agreement, and the extension, continuation, renewal, amendment or modification of any Federal 
contract, grant, loan or cooperative agreement. Accordingly, the Contractor has not used any Federal 
appropriated funds to pay any person listed in Section 13(a) above for hislher lobbying activities in 
connection with the Project, 

(c) The Contractor shall submit an updated certification to the Owner at the end of each 
calendar quarter in which there occurs any event that materially affect the accuracy of the statements 
and information set forth in paragraphs (a) and (b) above. > 

(d) If any funds other than Federal appropriated funds have been paid or will be paid to any 
person for influencing or attempting to influence an officer or employee of any agency, a Member of 
Congress, an officer or employee of Congress, or an employee of a Member of Congress in 
connection with the Transaction, the Contractor shall complete and submit Standard Fonn-LLL, 
"Disclosure Fonn to Report Lobbying," in accordance with its instructions, 

(e) Either (1) the Contractor is not an organization described in Section 501(c)(4) of the 
Intemal Revenue Code of 1986; or (2) the Contractor is an organization described in Section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and shall not engage in 
"lobbying activities," as defined in the Disclosure Act. 

(f) The Contractor shall require that the language of this Section 13 be included in the award 
documents for all subawards at all tiers (including subcontracts, subgrants and contracts under 
grants, loans and cooperative agreements) and that aU subrecipients shall certify and disclose 
accordingly. 

(g) The certification contained in this Section 13 is a material representation of fact upon 
which reliance is placed when this transaction was made or entered into, Submission of th~s 
certification is a prerequisite for making or entering into this transaction imposed by section 1352, 
title 31, U.S, Code, Any person who fails to file the required certification shall be subject to a civil 
penalty of not less than $10,000 and not more than $100,000 for each such failure. 
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14. No bribery, bid-rigging, etc. The Contractor hereby represents and certifies as follows: 

(a) The Contractor, or any party to be used in the performance of the Work (an "Applicable 
Party"), or any Affiliated Entity of either the Contractor or any Applicable Party, or any responsible 
official thereof, or any other official, agent or employee of the Contractor, any Applicable Party or 
any Affiliated Entity, acting pursuant to the direction or authorization of a responsible official 
thereof, has not within the last three years (1) bribed or attempted to bribe, or been convicted of 
bribery or attempting to bribe a public officer or employee of the City, the State of Illinois or any 
agency of the federal government or of any state or local govenunent in the United States of 
America, in that officer's or employee's official capacity; (2) agreed or colluded, or been convicted of 
agreement or collusion among bidders or prospective bidders in restraint offreedom of competition 
by agreement to bid a fixed price, or otherwise; or (3) made an admission of such conduct described 
in (1) or (2) above which is a matter of record, but has not been prosecuted for such conduct. 

(b) The Contractor has obtained from all Applicable Parties, known by the Contractor at this 
time, certifications in form and substance equal to paragraph (a) above. Based on such certifications 
and any other information known or obtained by the Contractor, the Contractor is not aware of any 
such Applicable Party, any Affiliated Entity of such Applicable Party, or any agent, partner, 
employee or officer of such Applicable Party or Affiliated Entity having (1) engaged in or been 
convicted of any of the conduct described in Section 14Ca)(1) or ill above; (2) engaged in or been 
convicted of bid-rigging, bid-rotating, or any similar offense of any state of the United States of 
America which contains the same elements as bid-rigging and bid-rotating; or (3) made an admission 
of the conduct described in Section 14(a)(l) or ill above 
which is a matter of record, but not been prosecuted for such conduct. 

(c) The Contractor shall, prior to using them in cOIlllection with the Work, obtain from all 
Applicable Parties to be used in connection with the Work but not known by the Contractor at this 
time, certifications in form and substance equal to paragraph (a) above. The Contractor shall not, 
without the prior written permission of the City, use any of such Applicable Parties in connection 
with the Work if the Contractor, based on such certifications or any other infolTI1ation known or 
obtained by the Contractor, becomes aware of such Applicable Party, any Affiliated Entity of such 
Applicable Party, or any agent, partner, employee or officer of such Applicable Party or Affiliated 
Entity having (1) engaged in or been convicted of any of the conduct described in Section 14(a)(l) or 
ill above; (2) engaged in or been convicted ofbid-rigging, bid-rotating, or any simUar offense of any 
state of the United States of America which contains the same elements as bid-rigging and bid.:. 
rotating; or (3) made an admission of the conduct described in Section 14(a)(1) or m above which is 
a matter of record, but not been prosecuted for such conduct. 

(d) For all Applicable Parties, the Contractor shall maintain for the term of the Agreement all 
certifications of all Applicable Parties required by Section 14(b) and W above, and the Contractor 
shall make such certifications promptly available to the City upon request. 

(e) The Contractor shall not, without the prior written consent of the City, use as an 
Applicable Party any individual, firm, partnership, corporation, joint venture or other entity from 
whom the Contractor is unable to obtain a certification in fonn and substance equal to paragraph (a) 
above. 
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(f) The Contractor hereby agrees, ifthe City so demands, to terminate its contract with any 
Applicable Party, if such Applicable Party was ineligible at the time the contract was entered into for 
award of such contract, if applicable, under Section 2-92-320 of the Municipal Code, or if applicable, 
under Section 33-E of Article 33 of the State of Illinois Criminal Code of 1961, as amended, 
supplemented and restated from time to time. The Contractor shall insert adequate provisions in all 
contracts to allow it to terminate such contracts as required by this Section 14(f). 

(g) The Contractor understands and shall comply with (1) the applicable requirements ofthe 
Governmental Ethics Ordinance of the City, Title 2, Chapter 2-156 of the Municipal Code; and (2) 
all the applicable provisions of Chapter 2-56 of the Municipal Code (Office of the Inspector 
General). 

(h) Neither the Contractor nor any employee, official, agent or partner of the Contractor is 
barred from contracting with any unit of state or local goverrunent as a result of engaging in or being 
convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3, as amended, supplemented and 
restated from time to time; (2) bid-rotating in violation of 720 ILCS 5/33E-4, as amended, 
supplemented and restated from time to time; or (3) any similar offense of any state or of the United 
States of America which contains the same elements as the offense of bid-rigging or bid-rotating. 

15. Nonsegregated Facilities. (a) The Contractor certifies that it does not and shall not 
maintain or provide for its employees any segregated facilities at any of its establishments, and that it 
does not and shall not pennit.its employees to perform their services at any location under its control 
where segregated facilities are maintained. The Contractor agrees that a breach of this certification is 
a violation of the Equal Opportunity clause. 

(b) "Segregated facilities," as used in this provision, means any waiting rooms, work areas, 
restrooms and washrooms, restaurants and other eating areas, time clocks, locker rooms and other 
storage or dressing areas, parking lots, drinking fountains, recreation or entertairunent areas, 
transportation, and housing facilities provided for employees, that are segregated by explicit directive 
or are in fact segregated on the basis ofrace, color, religion or national origin because of habit, local 
custom or otherwise. 

(c) The Contractor further agrees that it shall obtain or cause to be obtained identical 
certifications from proposed Subcontractors in connection with the Project before the award of 
subcontracts under which the Subcontractor will be subject to the equal opportunity clause. 
Contracts and Subcontracts exceeding $10,000, or having an aggregate value exceeding $1 0,000 in 
any 12-month period, are generally subject to the equal opportunity clause. See 41 C.F.R. Part 60 for 
further information regarding the equal opportunity clause. 

(d) The Contractor shall forward or cause to be forwarded the following notice to proposed 
contractors and subcontractors: 

NOTICE TO PROSPECTIVE SUBCONTRACTORS OF REQUIREMENTS FOR 
CERTIFICATIONS OF NONSEGREGATED FACILITIES 

A Certification of Nonsegregated Facilities must be submitted before the award of a 
contract/subcontract under which the contractor/subcontractor will be subject to the Equal 
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Opportunity clause. The certifications may be submitted either for each contract/subcontract 
or for all contracts/subcontracts during a period (e.g., quarterly, semiannually or annually). 

16. Equal Employment Opportunity. Federal regulations require that certain Contractors and 
proposed Subcontractors submit the following information with their bids or in writing at the outset 
of negotiations: 

A. Do you have 50 or more employees? 

rxr Yes [ ] No 

rfyes, please complete B through 0 below. lfno, no further information is required. 

B. Have you developed and do you have on file affirmative action programs pursuant to 
applicable federal regulations? (See 41 C.F.R. Part 60-2.) 

[)<f Yes [ ] No 

C. Have you participated In any previous contracts or subcontracts subject to the equal 
opportunity clause? 

[><J Yes [ ] No 

D. lfthe answer to (C) is yes, have you filed with the Joint Reporting Committee, the Director of 
OFCC, any federal agency, or the former President's Committee on Equal Employment 
Opportunity, all reports due under the applicable filing requirements of these organizations? 

[ ] Yes rxr No 
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OWNER: 

Hairpin Retail, LLC, an Illinois limited liability 
company 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Manager 

By: ~~ 
David Brint, President 

Hairpin Lofts, LLC, an Illinois limited liability 
company 

By: Hairpin Lofts Manager, LLC, 
an Illinois limited liability company, 
its Manager 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Managing Member. 

By: ~ 
David Brint, President 

Brinshore 2800 Corp., an Illinois corporation 

By: ~ 
David Brint, President 

CONTRACTOR: 

McShane Construction Company LLC 

--------By: llIthl ~ 
Name: M;fH:.-t7Wt.rt#W-
Title: £¥~ {/ (' 
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DISPOSAL AFFIDAVIT 

CITY OF CHICAGO 
DEPARTMENT OF COMMUNITY DEVELOPMENT 

CONSTRUCTION ADMINISTRATION SECTION 
CONTRACTOR'S AFFIDAVIT REGARDING REMOVAL OF ALL 

WASTE MATERIALS AND IDENTIFICATION OF LEGAL DUMP SITES 

Contractor to show here the name and location of the ultimate disposal site he / she is proposing 
to use for the subject project: btWfIM' /A/Pi ~i?Jv N tt&J~I>'-U~1 -cun ~ * 
SPECIFY THE TYPE OF MATERIALS TO BE DISPOSED OF: ____ _ 

~-ted, ~$ l-/+(iprJ WU(FI.; bif?lt; 

LEGAL NAME OF LANDFILL / DISPOSAL SITE: kI~9 f6/OIUI,d~ 
(The Contractor must provide the Commissioner or his / her designated representative with 
copies of all dump tickets, manifests, etc.) 

LOCATION ADDRESS: t o-tr-v:r IN ~hYlly 

PHONE: (f'l!l, ) --'-U._1_ .... _0i_~"'-"-1 ___ _ 

CONTACT PERSON: 14~ .P-/rf-,/¥(hJ?J" 

Disposal sites submitted shall be of sufficient capacity as to ensure acceptance of the volume of 
Construction andlor Demolition Debris received for the period of this contract. These disposal 
sites must meet all zoning and other requirements that may be necessary. 

If requested by the Chief Procurement Officer, the Contractor shall submit, copies of all 
contractual agreements, sanitcuy landfill permits andlor licenses for those disposal site(s) 
proposed by the Contractor. 

Contractor's N ame: --,~~:=-=,..:---.:M--:-.:":..... . .::....S_/<Wrl:J __ t(..:--:-_#)_'/J;;;-$Tl..W,-=-,' __ ~~W __ tJ{}.~M!,,,,~;........L_._M_u..,_-:;--
Address: ____ -J~<..;;;s.:'_':r2lmr.r___,W __ ~-=,...-'....--r--hw-I(·-·/U)-· _---'(Z()<-...:..::~=e-...:...:f#_,:!'i'....:..-__<_v0__""'_()_'()_v..:.....f 
Authorized Signature: -?fft-f-L/~W~--:~.,u:-.==-:..:....:..------------
Title: ______ -'I!#""""-'&:e:..:::---'VP'-'-______ .,.--~------
Print Name: MI¥V-- J'tvr.f~ Date: --loo:J<L:-t.....:.,.v,!....C1/IO ____ _ 
Project Address: _____________________ _ 
Owner / Developer: ____________________ _ 

PROGRAM: 
[ ] Multi-Unit 
[ ] Single Family 

DCDUSEONLY 

[ ] E. H. A. P. 
[ ] B. 1. L. P. 

[ ] Facade 
] Other: 

Date Received: _________________________ _ 
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HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT F 

PERMITTED LIENS 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the City's title insurance 
policy issued by the Title Company as of the date hereof, but only so long as applicable title 
endorsements issued in conjunction therewith on the date hereof, if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against the Developer or the Project, other than liens against the 
Property, if any: 

[None.] 



HAIRPIN RESIDENTIAL 
REDEVELOPMENT AGREEMENT 

EXHIBIT G 

PROJECT BUDGET 

HAIRPIN RESIDENTIAL BUDGET 
Acquisition 

Hard Costs 

Rehab/Construction 

Contractor General Conditions 

Contractor Overhead 

Contractor Profit 

Construction Contingency 

Performance Bond 

Interim Costs (Constr. Period) 

Construction Period Insurance 

Construction Interest 

Construction Period Taxes 

Conslruction Loan/Bond Origination (I %) 

Professional Services 

Construction Loan Diligence Report Fees 

Architect - Design 

Architect - Supervision 

Civil Engineer 

Structural Engineer 

Landscape Design 

Historic Consultant 

Historic Engineer 

LEED Commissioning 

Accounting 

Appraisal 

Market Study 

Physical Needs Assessment 

Environmental Report & Testing 

Marketing and Leasing 

F,F & ElAmenties 

1.00 

6,953,016.00 

555,391.00 

141,668.00 

425,004.00 

708,340.00 

191,252.00 

10,996.00 

710,000.00 

10,000.00 

66,000.00 

23,155.84 

181,042.82 

60,000.00 

11,651.96 

11,200.00 

3,155.93 

6,216.22 

65,010.82 

44,046.15 

22,000.00 

4,650.00 

8,060.00 

3,363.20 

5,895.20 

40,000 

10,000 



Fees 

Title and Recording 

Utility Connections 

Survey 

Legal Fees 

Lender's Inspection Fee 

Escrows and Reserves 

Real Estate Escrow 

Insurance Escrow 

Working Cap/Leasing Reserve 

Replacement Reserve 

Operating Reserve 

Financing Costs 
Pennanent Loan Rate Lock and Origination Fee 
Tax Credit LIHTC Reservation Fee (5%) 
Bond Issuance Fee & Admin Fee 
SDTC Reservation Fee (3%) 
Other Fees 
Anixter Services Fee 

Developer's Fee 

TOTAL COSTS: 

17,821.25 

24,000.00 

17,268.00 

405,731.28 

14,000.00 

9,800.00 

4,900.00 

35,000.00 

9,800.00 

]07,310.00 

22,000.00 
15,525.15 

133,200.00 
43,719.00 
10,062.19 

10,000 

811,647 

$11,962,899 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBITH 

REQUISITION FORM 

State of Illinois) 
) ss 

COUNTY OF COOK ) 

The affiant, of Hairpin Lofts, LLC, an Illinois limited 
liability company ("HLLLC") and of Brinshore 2800 Corp., an Illinois 
corporation ("Brinshore" and, together with HLLLC, the "Developer"), hereby certify that with respect 
to that certain Hairpin Lofts Apartments Redevelopment Agreement between the Developer and the 
City of Chicago dated ,20_ (the "Agreement"): 

A. Expenditures for the Project, in the total amount of $ _______ , have been 
made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date: 

$---------------

C. Brinshore requests reimbursement for the following costs of TIF-Funded 
Improvements: 

$_------

D. None of the costs referenced in Paragraph C above have been previously 
reimbursed by the City. 

E. The Developer hereby certifies to the City that, as of the date hereof: 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Redevelopment Agreement are true and correct and the Developer is in 
compliance with all applicable covenants contained herein. 

2. No Event of Default or condition or event which, with the giving of notice or 
passage of time or both, would constitute an Event of Default, exists or has occurred. 

3. The Developer is operating the Property for the same use as described in the 
Developer's TIF application and/or the Redevelopment Agreement. 

4. The financial statements for the Developer's most recently-concluded fiscal 
year are attached to this Requisition Form or have previously been provided to the City. 

\ 



F. Attached hereto is a copy of the most recently available report (or final approval with 
respect to the Final Installment only) of the Monitoring and Compliance Division of the Department 
of Community Development with respect to MBEIWBE, City Resident hiring "and prevailing wage 
matters. 

G. Attached hereto is a copy of the inspecting architect's confirmation of construction 
completion, or percentage of completion, as applicable [ONLY FOR FINAL INSTALLMENTJ. 

H. Attached hereto is documentation establishing full payment of the last installment of 
real estate taxes due prior to the date hereof. 

All capitalized terms which are not defined herein have the meanings given such terms in the 
Agreement. 

[DEVELOPER] 

By: __________________ __ 
Name: ____________________ _ 
Title: ___________ _ 

Subscribed and sworn before me this _ day of ___________ __ 

My commission expires: _____ _ 

Agreed and accepted: 

Name: ___________________ ___ 
Title: __________________ _ 

City of Chicago 
Department of Community Development 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT I 

APPROVED PRIOR EXPENDITURES 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT J 

OPINION OF DEVELOPER'S COUNSEL 

See Attached. 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT K 

MINIMUM ASSESSED VALUATIONS* 

13-26-225-015 
13-26-225-016 

$80,807 
$139,346 

*Represents the equalized assessed valuation for tax year 1998, which is the equalized assessed 
valuation of such Parcel on the date of establishment of the Redevelopment Area. 



HAIRPIN LOFTS APARTMENTS 
REDEVELOPMENT AGREEMENT 

EXHIBIT L 

ESCROW AGREEMENT 

See Attached. 



ATTACHMENT D 

This agreement was prepared by and 
after recording return to 
Saundra N. Fried, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

Hairpin Retail Redevelopment Agreement 

This Hairpin Retail Redevelopment Agreement (this "Agreement") is made as of this 1 st day 
of March, 2010, by and between the City of Chicago, an Illinois municipal corporation (the "City"), 
through its Department of Community Development ("DCD"), Hairpin Retail, LLC, an Illinois limited 
liability company ("HRLLC"), and Brinshore 2800 Corp., an Illinois corporation (UBrinshore" and 
collectively with HRLLC, the "Developer"). 

RECITALS 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Article VII of the 1970 Constitution of the State of Illinois (the "State"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the local tax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B. Statutory Authority: The City is authorized under the provisions of the Tax 
Increment Allocation RedevelopmentAct, 651LCS 5/11-74.4-1 et seq., as amended from timeto 
time (the "Act"), to finance projects that eradicate blighted conditions and conservation area factors 
through the use of tax increment allocation financing for redevelopment projects. 

C. City Council Authority: To induce redevelopment pursuant to the Act, the City 
Council of the City (the "City Council") adopted the following ordinances on February 16, 2000: (1) 
"Approval of Tax Increment Redevelopment Plan for FuliertonlMilwaukee Redevelopment Project 

-\-

Fullerton/Milwaukee Redevelopment Project Area 



Area;" (2) "Designation of Fullerton/Milwaukee Redevelopment Area as Tax Increment Financing 
District;" and (3) "Adoption of Tax Increment Allocation Financing for Fullerton/Milwaukee 
Redevelopment Project Area" (the "TIF Adoption Ordinance"), and adopted "Amendment Number 1 
to Fullerton/Milwaukee Tax Increment Financing Redevelopment Plan and Project" on May 11,2005 
("Amendment Number 1 ")(such ordinances collectively referred to herein as the "TIF Ordinances"). 
The redevelopment project area referred to above as amended by Amendment Number 1 
(collectively, the "Redevelopment Area") is legally described in Exhibit A hereto. 

D. The Project: Brinshore has acquired from the City (the "Acquisition"), and shall 
subsequently transfer to HRLLC, approximately 15,000 square feet located within the 
Redevelopment Area as legally described on Exhibit B hereto (the "Property"), and, within the time 
frames set forth in Section 3.01 hereof, the Developer shall commence and complete the following 
activities (the "Project"): rehabilitation of portions of the first and second floors of an a six~story 
elevator building (the "Facility") on the Property, which will consist of approximately 7,000 square 
feet of retail space on first floor and approximately 8,000 square feet of space for an art center on 
the second floor in accordance with the requirements set forth in Section 8.19 hereof and related 
common areas. The Facility shall have 'partial geo~thermal heating and cooling, a high~efficiency 
building envelope, low VOC interior paints, low~flow plumbing fixtures, and high efficiency insulated 
windows. Historic work shall include new ground~floor storefronts in accordance with DeD and 
Department of Zoning and Land Use Planning, Historic Preservation Division ("DZPHP") approved 
plans. The Facility and related improvements (including but not limited' to those TIF-Funded 
Improvements as defined below and set forth on Exhibit C) are collectively referred to herein as the 
"Project." The completion of the Project would not reasonably be anticipated without the financing 
contemplated in this Agreement. 

E. Redevelopment Plan: The Project is located in the Redevelopment Area and will be 
carried out in accordance with this Agreement and the City of Chicago Fullerton/Milwaukee Tax 
Increment Financing Redevelopment Plan (the "Redevelopment Plan") attached hereto as Exhibit 
Q. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03(iii) 
hereof, Available Incremental Taxes (as defined below), to pay for or reimburse the Developer for 
the costs of TIF~Funded Improvements pursuant to the terms and conditions of this Agreement. The 
City, as of the Closing Date, shall allocate and appropriate the amounts set forth in Section 4.03(iii) 
for payment of the Redevelopment Project Costs of the Project. 

In addition, the City may, in its discretion, issue tax increment allocation bonds ("TIF Bonds") 
secured by Incremental Taxes (as defined below) pursuant to an ordinance at a later date as 
described in Section 8.05 hereof, the proceeds of which may be used to pay for the costs of the 
TIF~Funded Improvements not previously paid for from Incremental Taxes, or in order to reimburse 
the City for the costs of TIF~Funded Improvements. 

G. Prior TlF Financing: Pursuant to a note ordinance adopted by the City Council on 
October 2, 2002, the City issued its Tax Increment Allocation Revenue Note (Fullerton/Milwaukee 
Redevelopment Project) Taxable Series 2002, dated December 2002, in the amount of $700,000 to 
The Northern Trust Company, secured by the pledge of certain Incremental Taxes for the payment 
of redevelopment project costs in connection with the Small Business Improvement Fund for the 
Redevelopment Area (the "Northern Trust Note"). 
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Pursuant to an ordinance adopted by the City Council on October 6, 2005, the City entered 
into a redevelopment agreement dated as of February 16, 2006, with Footwear Factory 
Development Corp., an Illinois corporation, 3963 West Belmont Residential Property, L.L.C., an 
Illinois limited liability company, and 3927 West Belmont Commercial Property, L.L.C., an Illinois 
limited liability company (collectively the "Footware Factory Developer"), for the issuance of a note 
to the Footware Factory Developer in the aggregate principal amount not to exceed $8,000,000 
secured by the pledge of certain Incremental Taxes for the payment of redevelopment project costs 
in connection with the Footwar.e Factory project (the "Footware Factory Obligation"). 

Pursuant to a bond ordinance adopted by the City Council on December 13, 2006 the City 
issued $8,735,000 in aggregate principal amount of General Obligation Bonds (Modern Schools 
Across Chicago Project), Series 2007E, dated as of January 1, 2007, for which ad valorem taxes 
levied for repayment will be abated with, along w.ith certain incremental taxes from various other 
redevelopment project areas, Incremental Taxes (the "Modern Schools Bonds"). 

Pursuant to an ordinance adopted by the City Council on March 10,2010 (the "Hairpin Lofts 
Ordinance"), the City authorized entering into a redevelopment agreement with Hairpin Lofts, LLC, 
(the "Hairpin Lofts Developer") dated as of even date herewith, whereby the City pledged certain 
Incremental Taxes for the payment of redevelopment project costs in an amount not to exceed 
$5,941,770 from the incremental taxes in connection with the Hairpin Lofts Apartments project (the 
"Hairpin Lofts Obligation"). 

The Northern Trust Note, the Footware Factory Obligation, the Modern Schools Bonds and 
the Hairpin Lofts Obligation are collectively referred to herein as the "Prior TIF Financings". The 
Developer acknowledges that the Prior TIF Financings are prior liens on the Fullerton/Milwaukee TIF 
Fund and that the Developer has no claim on any monies except for monies which are Available 
Incremental Taxes. 

Now, therefore, in consideration of the mutual covenants and agreements contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. RECITALS 

The foregoing recitals are hereby incorporated into this agreement by reference. 

SECTION 2. DEFINITIONS 

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"Act" shall have the meaning set forth in the Recitals hereof. 

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or 
under common control with the Developer. 

"Annual Report" shall mean the report described in Section 8.21 hereof. 
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"Available Incremental Taxes" shall mean the 90% of the Incremental Taxes then on 
deposit in the Fullerton/Milwaukee TIF Fund as reduced to reflect the amount of the City Fee. 

"Certificate" shall mean the Certificate of Completion described in Section 7.01 hereof. 

"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans 
and Specifications or the Project Budget as described in Section 3.03, Section 3.04 and Section 
3.05, respectively. 

"City Council" shall have the meaning set forth in the Recitals hereof. 

"City Property" shall have the meaning set forth in the Hairpin Lofts Ordinance. 

"City Fee" shall have the meaning set forth for such term in Section 4.05(c) hereof. 

"City Funds" shall mean the funds described in Section 4.03(b)(ii) hereof. 

"Closing Date" shall mean March 31,2010. 

"COC Occupancy Covenant" shall have the meaning set forth for such term in Section 
8.20 hereof. 

"Construction Contract" shall mean that certain contract, substantially in the form attached 
hereto as Exhibit E, to be entered into between the Developer and the General Contractor providing 
for construction of the Project. 

"Corporation Counsel" shall mean the City's Office of Corporation Counsel. 

"Deed" shall have the meaning set forth in Section 3.13(b) hereof. 

"DOE" shall mean the City's Department of Environment. 

"DZPHP" shall mean the City's Department of Zoning and Land Use Planning, Historic 
Preservation Division. 

Draft NFR Letter" shall mean a draft comprehensive "no further remediation" letter from the 
IEPA for the Property, or any portion thereof, based on TACO Tier I residential remediation 
objectives, as amended or supplemented from time to time. 

"Employer(s)" shall have the meaning setforth in Section 10 hereof. 

"Environmental Laws" shall mean any and all Laws relating to public health and safety and 
the environment now or hereafter in force, as amended and hereafter amended, including but not 
limited to (i) the Comprehensive Environmental Response, Compensation and Liability Act (42 
U.S.C. Section 9601 et seq.); (ii) any so-called "Superfund" or "Superlien" law; (iii) the Hazardous 
Materials Transportation Act (49 U.S.C. Section 1801 et seq.); (iv) the Resource Conservation and 
Recovery Act (42 U.S.C. Section 6901 et seq.); (v) the Clean Air Act (42 U.S.C. Section 7401 et 
seq.); (vi) the Clean Water Act (33 U.S.C. Section 1251 et seq.); (vii) the Toxic Substances Control 
Act (15 U.S.C. Section 2601 et seq.); (viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 
U.S.C. Section 136 et seq.); (ix) the Illinois Environmental Protection Act (4151LCS 5/1 et seq.); and 
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(x) the Municipal Code of Chicago, including but not limited to the Municipal Code of Chicago, 
Sections 7-28-390, 7-28-440, 11-4-1410,11-4-1420,11-4-1450,1 1-4-1500,11-4-1530,11-4-1550, 
or 11-4-1560. 

"Environmental Remediation" has the meaning set forth in Section 11.03. 

"Equity" shall mean funds of the Developer (other than funds derived from Lender 
Financing) irrevocably available for the Project, in the amount set forth in Section 4.01 hereof, which 
amount may be increased pursuant to Section 4.06 (Cost Overruns) or Section 4.03(b). 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean, with respect to each construction phase undertaken, the 
construction escrow agreement to be entered into by the Title Company (or an affiliate of, or an 
entity as an agent of, the Title Company), the General Contractor, the Developer, the Lender(s) and 
the City, substantially in the form of Exhibit L attached hereto, which shall govern the funding of the 
Equity, the Lender Financing, and the City Funds. 

"Event of Default" shall have the meaning set forth in Section 15 hereof. 

"Facility" shall have the meaning set forth in the Recitals hereof. 

"Final NFR Letter" shall mean a final comprehensive "no further remediation" letter from the 
IEPA approving the use of the Property for the construction, development and operation of the 
Project. 

"Financial Statements" shall mean complete audited financial statements of the Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods. 

"Fullerton/Milwaukee TIF Fund" shall mean the special tax allocation fund created by the 
City in connection with the Redevelopment Area into which the Incremental Taxes will be deposited. 

"General Contractor" shall mean the general contractor(s) hired by the Developer pursuant 
to Section 6.01. 

"Hairpin Lofts Developer" shall have the meaning set forth in the Recitals hereof. 

"Hairpin Lofts Ordinance" shall have the meaning set forth in the Recitals hereof 

"Hazardous Materials" shall mean any toxic substance, hazardous substance,hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall include, 
but not be limited to, petroleum (including crude oil), any radioactive material or by-product material, 
polychlorinated biphenyls, lead-bearing substance and asbestos in any form or condition. 

"IEPA" shall mean the Illinois Environmental Protection Agency. 
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"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11-74.4-8(b) of the Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the Fullerton/Milwaukee TIF Fund 
established to pay Redevelopment Project Costs and obligations incurred in the payment thereof. 

"Laws" shall mean all applicable federal, state, local or other laws (including common law), 
statutes, codes, ordinances, rules, regulations or other requirements, now or hereafter in effect, as 
amended or supplemented from time to time, and any applicable judicial or administrative 
interpretation thereof, including any applicable judicial or administrative orders, consent decrees or 
judgments, including, without limitation, Sections 7-28 and 11-4 of the Municipal Code of Chicago 
relating to waste disposal. 

"Lender" shall mean any provider of Lender Financing. 

"Lender Financing" shall mean funds borrowed by either one of the Developer from any 
lender to fund costs of, and available to pay for, the Project, in the amount set forth in Section 4.01 
hereof. 

"Losses" shall mean any and all debts, liens, claims, actions, causes of action, suits, 
demands, complaints, legal or administrative proceedings, losses, damages, assessments, 
obligations, liabilities, executions, judgments, amounts paid in settlement, arbitration or mediation 
awards, interest, fines, penalties, costs, expenses, and disbursements of any kind or nature 
whatsoever (including, without limitation, Remediation Costs, reasonable attorneys' fees and 
expenses, conSUltants' fees and expenses and court costs). 

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. . 

"MBEIWBE Budget" shall mean the budget as described in Section 10.03. 

"Municipal Code" shall mean the Municipal Code of the City of Chicago. 

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to the Developer, the Property or the Project. 

"Permitted Liens" shall mean those liens and encumbrances against the Property and/or 
the Project set forth on Exhibit F hereto. 

"Plans and Specifications" shall mean final construction documents containing a site plan 
and working drawings and specifications for the Project, as submitted to the City as the basis for 
obtaining building permits for the Project. 

"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof. 

"Prior TIF Financing" shall have the meaning set forth in the Recitals hereof. 

"Project" shall have the meaning set forth in the Recitals hereof. 
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"Project Budget" shall mean the budget attached hereto as Exhibit G, showing the total 
cost of the Project by line item, furnished by the Developer to DCD, in accordance with Section 3.03 
hereof. 

"Property" shall have the meaning set forth in the Recitals hereof. 

"Purchase Price" shall have the meaning set forth in Section 3.i3(a). 

"RACR" shall mean a Remedial Action Completion Report submitted to the IEPA in 
connection with a request for a Final NFR Letter. 

"RAP" shall mean the Remedial Action Plan submitted to the IEPA in connection with a 
request for a Draft NFR Letter, as amended or supplemented from time to time. 

"ROR" means the Remediation Objectives Report submitted to the IEPA in connection with a 
request for a Draft NFR Letter, as amended or supplemented from time to time. 

"Redevelopment Area" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11-74.4-3(q) of the Ac~ that are included in the budget set forth in the Redevelopment Plan 
or otherwise referenced in the Redevelopment Plan. 

"Released Claims" shall have the meaning set forth for such term in Section 11.04 hereof. 

"Remediation Costs" shall mean governmental or regulatory body response costs, natural 
resource damages, property damages, and the costs of any investigation, cleanup, monitoring, 
remedial, removal or restoration work required by any federal, state or local governmental agency or 
political subdivision or other third party in connection or associated with the Property or any 
improvements, facilities or operations located or formerly located thereon. 

"Reporting Period" shall have the meaning as set forth in Section 8.21 hereof. 

"Requisition Form" shall mean the document, in the form attached hereto as Exhibit H, to 
be delivered by the Developer to DCD pursuant to Section 4.03 of this Agreement 

"Scope Drawings" shall mean preliminary construction documents containing a site plan 
and preliminary drawings and specifications for the Project. 

"SRP" means the IEPA's Site Remediation Program as set forth in Title XVII of the Illinois 
Environmental Protection Act, 415 ILCS 5/58 et seq., and the regulations promulgated thereunder. 

"Surplus" shall have the meaning set forth in Section 4.03(c)(iii). 

"Survey" shall mean a Class A plat of survey in the most recently revised form of 
ALTNACSM land title survey of the Property dated within 75 days prior to the Closing Date, 
acceptable in form and content to the City and the Title Company, prepared by a surveyor registered 
in the State of Illinois, certified to the City and the Title Company, and indicating whether the 
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Property is in a flood hazard area as identified by the United States Federal Emergency 
Management Agency (and updates thereof to reflect improvements to the Property in connection 
with the construction of the Facility and related improvements as required by the City or Lender). 

"Term of the Agreement" shall mean the period of time commencing on the Closing Date 
and ending on December 31, 2024, the date on which the Redevelopment Area is no longer in 
effect. 

"TIF Adoption Ordinance" shall have the meaning set forth in the Recitals hereof. 

"TIF Bond(s)" shall have the meaning set forth for such term in Section 8.05 hereof. 

"TIF~Funded Improvements" shall mean those improvements of the Project which (I) qualify 
as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the 
City has agreed to reimburse and/or pay for out of the City Funds, subject to the terms of this 
Agreement. Exhibit C lists the TIF-Funded Improvements for the Project. 

"TIF Ordinances" shall have the meaning set forth in the Recitals hereof. 

"Title Company" shall mean Greater Illinois Title Company, an Illinois corporation. 

"Title Policy" shall mean a title insurance policy, including all endorsements as shall be 
require by Corporation Counsel, including but not limited to, an owner's comprehensive 
endorsement and satisfactory endorsements regarding zoning (3.1 with parking if applicable), 
contiguity (as applicable), location, access and survey. in the most recently revised ALTA or 
equivalent form, showing the HRLLC as the insured, noting the recording of this Agreement as an 
encumbrance against the Property, and a subordination agreement in favor of the City with respect 
to previously recorded liens against the Property related to Lender Financing, if any, issued by the 
Title Company. 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

SECTION 3. THE PROJECT 

3.01 The Project. With respect to the Facility, the Developer shall, pursuant to the Plans 
and Specifications and subject to the provisions of Section 18.17 hereof: (i) commence 
construction no later than June 1, 2010; and (ii) complete construction no later than June 1, 2012. 

3.02 Scope Drawings and Plans and Specifications. The Developer has delivered the 
Scope Drawings and Plans and Specifications to DCD and DZPHP (with respect to all exterior 
modifications to the Facility), and OeD and OZPHP, respectively, have approved same. After such 
initial approval, subsequent proposed changes to the Scope Drawings or Plans and Specifications 
shall be submitted to OCO as a Change Order pursuant to Section 3.04 hereof. The Scope 
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Drawings and Plans and Specifications shall at all times conform to the Redevelopment Plan as in 
effect on the date of this Agreement and all applicable Laws. The Developer shall submit all 
necessary documents to the City's Building Department, Department of Transportation and such 
other City departments or governmental authorities as may be necessary to acquire building permits 
and other required approvals for the Project. 

3.03 Project Budget. The Developer has furnished to DCD, and DCD has approved, a 
Project Budget showing total costs for the Project in an amount not less than Three Million Three 
Hundred Forty Thousand Thirty-Five Dollars and 00/100 ($3,340,035). The Developer hereby 
certifies to the City that (a) the Lender Financing and Eql:Jity described in Section 4.01 hereof, shall 
be sufficient to complete the Project; and (b) the Project Budget is true, correct and complete in all 
material respects. The Developer shall promptly deliver to DCD certified copies of any Change 
Orders with respect to the Project Budget for approval pursuant to Section 3.04 hereof. 

3.04 Change Orders. All Change Orders (and documentation substantiating the need and 
identifying the source of funding therefor) that individually or in the aggregate (a) reduce the square 
footage of the Facility, (b) result in a delay of completion of the Project in excess of 90 days, (c) 
changes the basic use of the Project, or (d) permanently increase or decrease any line item in the 
Project Budget must be submitted by the Developer to DCD for DCD's prior written approval. The 
Developer shall not a.uthorize or permit the performance of any work relating to any Change Order 
described in (a), (b), (c) or (d) above, or the furnishing of materials in connection therewith, prior to 
the receipt by the Developer of DCD's (and, for any exterior modifications, DZPHP's) written 
approval. The Construction Contract, and each contract between the General Contractor and any 
subcontractor, shall contain a provision to this effect. An approved Change Order shall not be 
deemed to imply any obligation on the part of the City to increase the amount of City Funds which 
the City has pledged pursuant to this Agreement or provide any other additional assistance to the 
Developer. 

3.05 OeD Approval. Any approval granted by DCD of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by DCD 
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of the 
Property or the Project. 

3.06 Other Approvals. Any DCD approval under this Agreement shall have no effect upon, 
nor shall it operate as a waiver of, the Developer's obligations to comply with the provisions of 
Section 5.03 (Other Governmental Approvals) hereof. The Developer shall not commence 
construction of the Project until the Developer has obtained all necessary permits and approvals 
(including but not limited to DCD's approval of the Scope Drawings and Plans and Specifications) 
and proof of the General Contractor's and each subcontractor's bonding as required hereunder. 

3.07 Progress Reports and Survey Updates. The Developer shall provide DCD with 
written monthly progress reports detailing the status of the Project, including a revised completion 
date, if necessary (with any change in completion date reflecting a delay in excess of 90 days being 
considered a Change Order, requiring DCD's written approval pursuant to Section 3.04). The 
Developer shall provide three (3) copies of an updated Survey to DCD upon the request of DCD or 
any Lender, reflecting improvements made to the Property. 
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3.08 Inspecting Agent or Architect. An independent agent or architect (other than the 
Developer's architect) approved by DCD shall be selected to act as the inspecting agent or architect, 
at the Developer's expense, for the Project. The inspecting agent or architect shall perform periodic 
inspections with respect to the Project, providing certifications with respect thereto to DCD, prior to 
requests for disbursement for costs related to the Project. With the written consent pf DCD, the 
inspecting architect may be the inspecting architect engaged by or on behalf of any Lender, 
provided that said architect is an independent ar.chitect licensed by the State of Illinois, or an 
inspecting agent of DCD. 

3.09 Barricades. Prior to commencing any construction requiring barricades, the Developer 
shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations. 
DCD retains the right to approve the maintenance, appearance, color scheme, painting, nature, 
type, content and design of all barricades. . 

3.10 Signs and Public Relations. The Developer shall erect a sign of size C!nd style 
approved by the City in a conspicuous location on the Property during the Project, indicating that 
financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendering of the Project and other pertinent information regarding the Developer, 
the Property and the Project in the City's promotional literature and communications. 

3.11 Utility Connections. The Developer may connect all on-site water, sanitary, storm 
and sewer lines constructed on the Property to City utility lines existing on or near the perimeter of 
the Property, provided the Developer first complies with all City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project and subject to waivers authorized by 
City Council, the Developer shall be obligated to pay only those building, permit, engineering, tap on 
and inspection fees that are assessed on a uniform basis throughout the City of Chicago and are of 
general applicability to other property within the City of Chicago. 

3.13 Conveyance of Property. The following provisions shall govern the City's 
conveyance of the Property to the Developer: 

(a) Purchase Price. The City hereby agrees to sell, and Brinshore hereby agrees to 
purchase, upon and subject to the terms and conditions of this Agreement, the Property, for the land 
write down amount of One and no/1 00 Dollars ($1.00) (the "Purchase Price"), which is to be paid 
to the City on the Closing Date in cash or by certified or cashier's check or wire transfer of 
immediately available funds. Brinshore shall subsequently transfer the Property to HRLLC, and 
such transfer shall be subject to the terms, conditions and covenants of this Agreement. The 
Developer acknowledges and agrees that the Purchase Price is based on an appraisal prepared in 
2010 valued at approximately $1,565,000 which is the total amount of the land write down of the 
Property, and the City has only agreed to sell the Property to Brinshore for the Purchase Price 
because the Developer has agreed to execute this Agreement and comply with its terms and 
conditions. The City's transfer of the Property to Brinshore, or any other business entity, is subject 
to the City's review and approval of any Reciprocal Easement Agreement that is made by Brinshore 
and/or HRLLC with the Hairpin Lofts Developer in connection with the adjoining Hairpin Lofts 
Apartments residential development. 
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(b) Form of Deed. The City shall convey the Property to Brinshore by quitclaim deed (the 
"Deed"), subject to the terms of this Agreement and, without limiting the quitclaim nature of the 
deed, the following: 

(i) the Redevelopment Plan; 

(ii) the standard exceptions in an ALTA title insurance policy; 

(iii) all general real estate taxes and any special assessments or other taxes; 

(iv) all easements, encroachments, covenants and restrictions of record and not 
shown of record; 

(v) all leases of record a!ld not shown of record, including the (1) lease 
Agreement dated May 12, 1987, amended by a Lease 
Amendment/Extension Agreer:nent dated May 8, 1997, a Lease 
Amendment/Extension Agreement dated July 30, 2002, and a letter dated 
March 6, 1998 with Payless Shoesource, Inc.; (2) Facilities Space Lease 
dated May 10, 2006, as amended by Amendment Number One to Facilities 
Space Lease dated May 25, 2007 with United States Cellular Operating 
Company of Chicago, LLC as Lessee; and (3) Rooftop lease With Option 
with VoiceStream GSM I Operating Company as Lessee, recorded on 
October 23, 2007 with the Offices of the Cook County Recorder as 
Document No. 0729647129 (collectively, the "Leases"); 

(vi) such other title defects as may exist; and 

(vii) any and all exceptions caused by the acts of the Developer or its agents. 

(c) Title and Survey. The Developer acknowledges that it has obtained title insurance 
commitments for the Property, showing the City in title to the Property. The Developer shall be 
solely responsible for and shall pay all costs associated with updating such title commitments 
(including all search, continuation and later-date fees), and obtaining the Title Policy. The City shall 
have no obligation to cure title defects; provided, however, if there are exceptions for general real 
estate tax liens attributable to taxes due and payable prior to the Closing Date with respect to the 
Property, the City shall submit to the County a tax abatement letter and/or file a motion to vacate a 
tax sale in the Circuit Court of Cook County, seeking the exemption or waiver of such pre-closing tax 
liabilities, but shall have no further duties with respect to any such taxes. The Developer shall 
furnish the City with three (3) copies of the survey at Developer's sole cost and expense. 

(d) The Land Closing. The conveyance of the Property shall take place on the Closing 
Date at the downtown offices of the Title Company or such other place as the parties may mutually 
agree upon in writing; provided, however, in no event shall the closing of the land sale occur unless 
the Developer has satisfied all conditions precedent set forth in this Agreement, unless DCD, in its 
sole discretion, waives such conditions. On or before the Closing Date, the City shall deliver to the 
Title Company the Deed, all necessary state, county and municipal real estate transfer tax 
declarations, and an ALTA statement. The City will not provide a gap undertaking. 

(e) Recording Costs. The Developer shall pay to record the Deed, this Agreement, and 
any other documents incident to the conveyance of the Property to Brinshore. 
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(f) Assignment of Leases. The City shall convey all of its rights, title and interest in the 
Leases by delivering an assignment of Leases to Brinshore on the Closing Date (the "Assignment of 
Leases"). Brinshore shall then assign its interests thereunder to HRLLC. 

SECTION 4. FINANCING 

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated to be 
$3,340,035, to be applied in the manner set forth in the Project Budget. Such costs shall be funded 
from the following sources: 

Lender Financing 
TIF 

$ 800,000 
$ 1,210,000 

Equity (subject to Sections 4.03(b) and 4.06) 
Tax Credits (New Market and Historic) 
Developer ~quity 

$ 995,000 
$ 265,035 
$ 70,000 Lease Income 

ESTIMATED TOTAL $ 3,340,035 

4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 City Funds. 

(a) Uses of City Funds. City Funds may only be used to pay directly or to reimburse 
Brinshore for costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. 
Exhibit C sets forth, by line item, the TIF-Funded Improvements for the Project, and the maximum 
amount of costs that may reimbursed from City Funds for each line item therein (subject to Sections 
4.03(b) and 4.07(d)), contingent upon receipt by the City of documentation satisfactory in form and 
substance to DCD evidencing such cost and its eligibility as a Redevelopment Project Cost. 

(b) Payment of City Funds. 

i. Subject to the terms and conditions of this Agreement, including but not limited to 
this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City 
funds (the "City Funds") from Available Incremental Taxes to pay for and/or 
reimburse Brinshore for the costs of the TIF-Funded Improvements in the 
amounts determined under Section 4.03(c). 

ii. The City's financial commitment to provide Available Incremental Taxes for such 
purposes (the "City Funds") shall be as follows: 

a. $171,900 shall be placed in Escrow from Available Incremental 
Taxes on May 1 J 2010; 

b. $300,000 shall be placed in Escrow from Available Incremental 
Taxes on or about October 1, 2010; 

c. $561,339 shall be placed in Escrow from Available Incremental 
Taxes on or about December 1, 2010; and 
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d. $176,761 placed in Escrow from Available Incremental Taxes on or 
about March 1, 2011. 

In no event shall any funds set forth in (a) through (d) above be placed into 
Escrow before the Closing Date. If the Closing Date is after one or more funding 
dates set forth in (a) through (d) above, the funds that would have been paid on 
such date(s) shall paid placed in Escrow on the Closing Date; provided, 
however, to the extent Available Incremental Taxes are determined to be 
insufficient to meet the payment schedule set forth in (a) through (d) above, the 
City shall make such deposit(s) as such Available Incremental Taxes become 
available. Payment of City Funds from Available Incremental Taxes are subject 
to the Prior TIF Financings. The City retains the right to fund other projects 
within the Redevelopment Area using Available Incremental Taxes so long as 
such funding would not, based upon the City's projections and uses of Available 
Incremental Taxes at the time the City agrees to provide such funding, result in 
the amount of Available Incremental Taxes being insufficient to fund the City's 
obligations under this Agreement. 

iii. Subject to the terms and conditions of this Agreement, payment shall be made to 
Brinshore (each, an "Installment") in accordance with the terms of the Escrow 
Agreement and upon Brinshore's submission of a draw request (the "Requisition 
Form") in accordance with Section 4.03(c}. Such Installments shall be in the 
amount set for in Section 4.03(c);provided, however, that the total amount of 
City Funds expended for TIF-Funded Improvements shall be an amount not to 
exceed One Million, Two Hundred Ten Thousand Dollars and 00/100 
($1,210,000). 

iv. City Funds derived from Incremental Taxes and available to pay such costs and 
allocated for such purposes shall be paid in accordance with the terms of this 
Agreement and the Escrow Agreement only so long as no Event of Default or 
condition for which the giving of notice or the passage of time, or both, would 
constitute an Event of Default exists under this Agreement or the Escrow 
Agreement. 

The Developer acknowledges and agrees that the City's obligation to pay any City Funds is 
contingent upon the conditions set forth in parts (i), (ii), (iii) and (iv) above, as well the Developer's 
satisfaction of all other applicable terms and conditions of this Agreement, including, without 
limitation, compliance with the covenants in Section B.20. In the event that such conditions are not 
fulfilled, the amount of Lender Financing andlor Equity to be contributed by the Developer pursuant 
to Section 4.01 hereof shall increased, as necessary, to complete the Project. 

(c) Payment Amount. (i) The Installments, to be paid pursuant to a draw request in 
accordance with the Escrow Agreement and upon submission of a Requisition Form, shall be as 
follows: 
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Installment 

One 

Two 

Three 

Four 

Payment Trigger 

Upon the later of 25% completion or 
July 1,2010 

Upon the later of 50% completion or 
December 1,2010 

Upon the later of 75% completion or 
February 1, 2011 

Certificate of Completion Issued 
Pursuant to Section 7.01 herein 

Payment Amount 

$171,900. 

$300,000 

$561,339 

$176,761 

(ii) Any delay in the construction completion date greater than six (6) months from the 
date set forth in Section 3.01 (ii) shall result in the City no longer being obligated to reserve 
Available Increment in anticipation of paying Installments in accordance with Section 4.03(c)(i). 

(iii) To the extent that the actual Project costs are less than the budgeted Project costs 
as set forth in Project Budget (such amount being a "Surplus"), the City Funds can be reduced or 
reimbursed to the City (as the case may be) by the amount of the Surplus, in accordance with the 
terms of the Escrow Agreement. 

4.04 Construction Escrow. The City, the Developer, the Title Company, the General 
Contractor and Lenders shall enter into an Escrow Agreement. All disbursements of City Funds 
shall be made through the funding of draw requests with respect thereto pursuant to the Escrow 
Agreement and this Agreement. In case of any conflict between the terms of this Agreement and 
the Escrow Agreement with respect to the payment of City Funds hereunder, the terms of this 
Agreement shall control. The City shall receive copies of any draw requests and related documents 
submitted to the Title Company for disbursements under the Escrow Agreement and shall be 
approved, subject to compliance with Section 8.20(a) hereof, in accordance with the Escrow 
Agreement. 

4.05 Treatment of Prior Expenditures and Subsequent Disbursements. 

(a) Prior Expenditures. Only those expenditures made by Brinshore with respect to the 
Project prior to the Closing Date, evidenced by documentation satisfactory to DCD and approved by 
DCD as satisfying costs covered in the Project Budget, shall be considered previously contributed 
Equity or Lender Financing hereunder (the "Prior Expenditures"). DCD shall have the right, in its 
sole discretion, to disallow any such expenditure as a Prior Expenditure. Exhibit I hereto sets forth 
the prior expenditures approved by DCD as of the date hereof as Prior Expenditures. Prior 
Expenditures made for items other than TIF-Funded Improvements shall not be paid to Brinshore 
but shall increase the amount of Equity and/or Lender Financing required to be contributed by the 
Developer pursuant to Section 4.01 hereof. 

(b) Subsequent Disbursements. Disbursements of City Funds for expenditures related 
to TIF-Funded Improvements may be allocated to and charged against the appropriate line only, 
with transfers of costs and expenses from one line item to another, without the prior written consent 
of DCD, being prohibited, subject to the terms of Section 3.04. DCD shaJi not unreasonably 
withhold its consent to such transfers so long as the Corporation Counsel has advised DeD that an 
expenditure qualifies as an eligible cost under the Act. 
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(c) City Fee. Annually, the City may allocate an amount not to exceed ten percent (10%) 
of the Incremental Taxes for payment of costs incurred by the City for the administration and 
monitoring of the Redevelopment Area, including the Project (the "City Fee"). Such fee shall be in 
addition to and shall not be deducted from or considered a part of the City Funds, and the City shall 
have the right to receive such funds prior to any payment of City Funds hereunder. 

4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City 
Funds available pursuant to Section 4.03 hereof, or if the cost of completing the Project exceeds 
the Project Budget, the Developer shall be solely responsible for such excess cost, and shall hold 
the City harmless from any and a" costs and expenses of completing the TIF-Funded Improvements 
in excess of City Funds and of completing the Project. 

4.07 Preconditions of Disbursement. As a condition to the disbursement of City Funds 
hereunder, Brinshore shall submit, at the time of submission of the Requisition Form in accordance 
with Section 4.03(c), supporting documentation regarding the applicable expenditures to DCD, 
which shall be satisfactory to DCD in its sole discretion. Delivery by Brinshore to DCD of any 
request for disbursement of City Funds hereunder shall, in addition to the items therein expressly set 
forth, constitute a certification by the Developer to the City, as of the date of such request for 
disbursement, that: 

(a) the actual amount paid to the General Contractor and/or subcontractors who have 
performed work on the Project, and/or their payees is equal to or greater than the total amount of the 
disbursement request; 

(b) all amounts shown as previous payments on the current Requisition Form have been 
paid to the parties entitled to such payment; 

(c) the Developer has approved all work and materials for the current Requisition Form, and 
such work and materials conform to the Plans and Specifications; 

(d) the representations and warranties contained in this Agreement are true and correct and 
the Developer is in compliance with all covenants contained herein; 

(e) the Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Property except for the Permitted Liens and/or liens bonded by 
the Developer or insured by the Title Company; and 

(f) no Event of Default or condition or event which, with the giving of notice or passage of 
time or both, would constitute an Event of Default exists or has occurred. 

The City shall have the right, in its discretion, to require the Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any disbursement by the City shall be subject to the City's review and approval of 

. such documentation and its satisfaction that such certifications are true and correct; provided, 
however, that nothing in this sentence shall be deemed to prevent the City from relying on such 
certifications by the Developer. In addition, the Developer shall have satisfied all other preconditions 
of disbursement of City Funds for each disbursement, including but not limited to requirements set 
forth in, any ordinance pursuant to which TIF Bonds, if any, are issued, the City Housing Loan 
documents, any tax credit regulatory agreements, the TIF Ordinances, this Agreement and/or the 
Escrow Agreement. 
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4.08 Conditional Payment of City Funds" The City Funds being provided hereunder are 
being provided to Brinshore on a conditional basis, subject to the Developer's compliance with the 
provisions of this Agreement. The payment of City Funds is subject to being terminated and/or 
reimbursed, as provided for in Section 1. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or prior to the 
Closing Date: 

5.01 Project Budget. The Developer has submitted to DCD, and DCD has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof. 

5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to 
DCD, and DCD has approved, the Scope Drawings and Plans and Specifications accordance with 
the provisions of Section 3.02 hereof. 

5.03 Other Governmental Approvals. The Developer has secured all other necessary 
approvals and permits required by any state, federal, or local statute, ordinance or regulation and 
has submitted evidence thereof to DCD. Such approvals shall include, without limitation, all building 
permits necessary for the Project. 

5.04 Financing. The Developer has furnished proof reasonably acceptable to the City that 
the Developer has Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, the Developer has furnished proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by the Developer as needed and are sufficient 
(along with other sources set forth in Section 4.01) to complete the Project. The Developer has 
delivered to the City a copy of the Escrow Agreement. Any liens against the Property in existence at 
the Closing Date and recorded prior to this Agreement have been subordinated to certain 
encumbrances of the City set forth herein pursuant to a Subordination Agreement, in a form 
acceptable to the City, executed on or prior to the Closing Date, which is to be recorded, at the 
expense of the Developer, with the Office of the Recorder of Deeds of Cook County. 

5.05 Acquisition and Title. On the Closing Date, the Developer has furnished the City with 
a pro forma copy of the Title Policy for the Property, certified by the Title Company, showing HRLLC 
as the named insured. The Title Policy is dated as of the Closing Date and contains only those title 
exceptions listed as Permitted Liens on Exhibit F hereto and evidences the recording of this 
Agreement pursuant to the provisions of Section 8.17 hereof. The Developer has provided to DCD, 
on or prior to the Closing Date, documentation related to the purchase of the Property and certified 
copies of all easements, including any reciprocal easement agreements, and encumbrances of 
record with respect to the Property not addressed, to DCD's satisfaction, by the Title Policy and any 
endorsements thereto. 

5.06 Evidence of Clean Title. The Developer, at its own expense, has provided the City 
with searches under (a) the Developer's names, (b) Richard J. Sciortino, and (c) David B. Brint 
(collectively, the "Related Parties") as follows: 
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Secretary of State 
Secretary of State 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
Cook County Recorder 
U.S. District Court 
Clerk of Circuit Court, 

Cook County 

UCC search 
Federal tax lien search 
UCC search 
Fixtures search 
Federal tax lien search 
State tax lien search 
Memoranda of judgments search 
Pending suits and judgments (including bankruptcy) 
Pending suits and judgments 

showing no liens against the Developer, the Property, the Related Parties or any fixtures now or 
hereafter affixed thereto, except for the Permitted Liens and/or liens bonded by the Developer or 
insured by the Title Company. 

5.07 Surveys. The Developer has fwnished the City with three (3) copies of the Survey. 

5.08 Insurance. The Developer, at its own expense, has insured the Property in 
accordance with Section 12 hereof, and has delivered certificates required pursuant to Section 12 
hereof evidencing the required coverages to DCD. 

5.09 Opinion of the Developer's Counsel. On the Closing Date, the Developer has 
furnished the City with an opinion of counsel. substantially in the form attached hereto as ExhibitJ, 
with such changes as required by or acceptable to Corporation Counsel. 

5.10 Evidence of Prior Expenditures. The Developer has provided evidence satisfactory 
to DCD in its sale discretion of the Prior Expenditures in accordance with the provisions of Section 
4.05 hereof. 

5.11 Financial Statements. The Developer has provided Financial Statements to DeD for 
its most recently completed fiscal year, and audited, if any, or unaudited interim financial statements 
for the period after the end of the most recently completed fiscal year. 

5.12 Documentation. Developer will have provided documentation to DCD, satisfactory in 
form and substance to DCD concerning Developer's employment profile and copies of any ground 
leases or operating leases and other tenant leases executed by Developer for leaseholds in the 
Project. 

5.13 Environmental. The Developer has provided DOE with copies of all environmental 
reports completed with respect to the Property. The Developer has provided the City with a letter 
from the environmental engineer(s) who completed such report(s), authorizing the City to rely on 
such reports. If required under Section 11.03, the Developer has taken all necessary and proper 
steps to enroll the Property in the SRP. The City agrees to reasonably cooperate with the Developer 
in Developer's efforts to satisfy this condition, at no cost to the City. 

5.14 Organizational Documents; Economic Disclosure Statement. The Developer has 
provided, as applicable, a copy of its Articles of Incorporation or Organization, containing the 
original certification of the Secretary of State of its state of organization; certificates of good standing 
from the Secretary of State of its state of organization and all other states in which the Developer is 
qualified to do business; a secretary's certificate in such form and substance as the Corporation 
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Counsel may require; by-laws of the Developer; and such other organizational documentation as the 
City has requested. The Developer has provided to the City an Economic Disclosure Statement, in 
the City's then current form, dated as of the Closing Date. 

5.15 Litigation. The Developer has provided to Corporation Counsel and DCD, a 
description of all pending or threatened litigation or administrative proceedings involving the 
Developer, specifying, in each case, the amount of each claim, an estimate of probable liability, the 
amount of any reserves taken in connection therewith and whether (and to what extent) such 
potential liability is covered by insurance. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Requirement for General Contractor and Subcontractors. The City has 
approved the Developer's selection of McShane Construction Company LLC, a Delaware limited 
liability cqmpany, as the General Contractor. The Developer shall submit copies of the Construction 
Contract to DCD in accordance with Section 6.02 below. Photocopies of all subcontracts entered 
or to be entered into in connection with the TIF-Funded Improvements shall be provided to DCD 
within five (5) business days of the execution thereof. The Developer shall ensure that the General 
Contractor shall not (and shall cause the General Contractor to ensure that the subcontractors shall 
not) begin work on the Project until the Plans and Specifications have been approved by DCD and 
all requisite permits have been obtained. 

6.02 Construction Contract, Prior to the execution thereof, the Developer shall deliver to 
DCD a copy of the proposed Construction Contract with the General Contractor selected to handle 
the Project in accordance with Section 6.01 above, for DCD's prior written approval, which shall be 
granted or denied within ten (10) business days after delivery thereof. Within ten (10) business days 
after execution of such contract by the Developer, the General Contractor and any other parties 
thereto, the Developer shall deliver to DCD and Corporation Counsel a certified copy of such 
contract together with any modifications, amendments or supplements therelo. 

6.03 Performance and Payment Bonds. Prior to the commencement of any portion of the 
Project which includes work on the public way, the Developer shall require that the General 
Contractor be bonded for its payment by sureties having an A rating or better using a bond 
(American I nstitute of Architect's Form No. A311 or its equivalent) or a letter of credit. The City shall 
be named as obligee or co-obligee on any such bonds. 

6.04 Employment Opportunity. The Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 10 hereof. 

6.05 Other Provisions. In addition to the requirements of this Section 6, the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3.04 (Change Orders), Section 8.07 (Employment Profile), Section 8.08 (Prevailing 
Wage), Section 10.01(e) (Employment Opportunity), Section 10.02 (City Resident Employment 
Requirement), Section 10.03 (MBEIWBE Requirements, as applicable), Section 12 (Insurance) 
and Section 14.01 (Books and Records) hereof. Photocopies of all contracts or subcontracts 
entered or to be entered into in connection with the TIF-Funded Improvements shall be provided to 
DCD within five (5) business days of the execution thereof. 
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SECTION 7. COMPLETION OF REHABILITATION 

7.01 Certificate of Completion. 

(a) Upon (i) satisfaction of the conditions set forth in Section 7.01 (c) hereof, and (ii) 
upon Developer's written request, DCD shall issue to the Developer a Certificate in recordable form 
certifying that the Developer has fulfilled its obligation to complete the Project in accordance with the 
terms of this Agreement. 

(b) DCD shall respond to the Developer's written request for a Certificate within forty-five 
(45) days by issuing either a Certificate or a written statement detailing the ways in which the Project 
does not conform to this Agreement or has not been satisfactorily completed, and the measures 
which must be taken by the Developer in order to obtain the Certificate. The Developer may 
resubmit a written request for a Certificate upon completion of such measures. 

(c) Developer acknowledges that the City will not issue a Certificate until the following 
conditions have been met: 

(i) the Developer has given the City written notification that the Project, including 
all of the TIF-Funded Improvements, has been completed; 

(ii) the Developer has provided DCD with evidence acceptable to DCD showing 
that Developer has completed the Project in compliance with the plans and specifications and all 
building permit requirements, including without limitation, receipt of certificate(s) of occupancy for 
one hundred percent (100%) of the Project; 

(iii) in accordance with Section 8.20, the COC Occupancy Covenant is met and 
the Occupancy Report has been approved; 

(iv) the City's monitoring unit has determined in writing that the Developer is in 
complete compliance with all requirements of Section 8.08 (Prevailing Wage) and Section 10 
(Developer's Employment Obligations); and 

(v) the Developer has provided documentation acceptable to DCD showing that 
the Developer's Part Three application has been submitted and approved by the Illinois Historic 
Preservation Agency. If there is a lack of approval of Developer's Part Three submission, and such 
lack of approval (A) is the sole requirement not met for issuance of the Certificate by DCD pursuant 
to this Agreement, and (B) has not resulted in any reduction offunds in order to complete the Project 
in accordance with the scope of work approved by DCD and DZPHP in accordance with Sections 
3.02 and 3.04 hereof, then DCD, may, but shall not be obligated to, in the DCD Commissioner's sole 
discretion, issue the Certificate; and 

(vi) a certificate of completion has been issued with respect to the project 
financed with the Hairpin Lofts Obligation. 

(d) Developer acknowledges that the City will not issue a Certificate if there exists an 
Event of Default under Section 15.01 which has not been cured pursuant to Section 15.03 or 
Section 15.04. 
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7.02 Effect of Issuance of Certificate; Continuing Obligations. The Certificate relates 
only to the construction of the Project, and upon its issuance, the City will certify that the terms of the 
Agreement specifically related to the Developer's obligation to complete such activities have been 
satisfied. After the issuance of a Certificate, however, all executory terms and conditions of this 
Agreement and all representations and covenants contained herein will continue to remain in full 
force and effect throughout the Term of the Agreement as to the parties described in the following 
paragraph, and the issuance of the Certificate shall not be construed as a waiver by the City of any 
of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02, 8.18, 8.19, 8.20,8.21 and 
11.04 as covenants that run with the land are the only covenants in this Agreement intended to be 
binding upon any transferee of the Property (including an assignee as described in the following 
sentence) throughout the Term of the Agreement notwithstanding the issuance of a Certificate; 
provided that upon the issuance of a Certificate, the covenants set forth in Section 8.02 shall be 
deemed to have been fulfilled. The other executory terms of this Agreement that remain after the 
issuance of a Certificate shall be binding only upon the Developer or a permitted assignee of the 
Developer who, pursuant to Section 18.15 of this Agreement, has contracted to take an assignment 
of the Developer's rights under this Agreement and assume the Developer's liabilities hereunder. 

7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with 
the terms of this Agreement, then the City has, but shall not be limited to, any of the following rights 
and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds not yet 
disbursed pursuant hereto; 

(b) the right (but not the obligation) to complete those TIF~Funded Improvements that are 
public improvements and to pay for the costs of such TIF-Funded Improvements (including interest 
costs) out of City Funds or other City monies. In the event that the aggregate cost of completing 
such TIF~Funded Improvements exceeds the amount of City Funds available pursuant to Section 
4.01, the Developer shall reimburse the City for all reasonable costs and expenses incurred by the 
City in completing such TIF·Funded Improvements in excess of the available City Funds; and 

(c) the right to seek reimbursement of the City Funds from the Developer, provided that the 
City is entitled to rely on an opinion of counsel that such reimbursement will not jeopardize the tax­
exempt status of the City Housing Loan or the TIF Bonds, if any. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the 
Agreement, DCD shall provide the Developer, at the Developer's written request, with a written 
notice in recordable form stating that the Term of the Agreement has expired. 

SECTION 8. COVENANTSfREPRESENTATIONSIWARRANTIES OF THE DEVELOPER. 

8.01 General. The Developer represents, warrants and covenants, as of the date of this 
Agreement and as of the date of each disbursement of City Funds hereunder, that: 

(a) HRLLC is an Illinois limited liability company and Brinshore is an Illinois corporation, 
each duly organized, validly existing, qualified to do business in Illinois, and each licensed to do 
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business in any other state where, due to the nature of its activities or properties, such qualification 
or license is required; 

(b) each of HRLLC and Brinshore has the right, power and authority to enter into, execute, 
deliver and perform this Agreement, as applicable hereto; 

(c) the execution, delivery and performance by the Developer of this Agreement has been 
duly authorized by all necessary action, and does not and will not violate (as applicable) its Articles 
of Organization, by-laws or operating agreement as amended and supplemented, any applicable 
provision of law, or constitute a breach of, default under or require any consent under any 
agreement, instrument or document to which the Developer is now a party or by which the 
Developer is now or may become bound; 

(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this 
Agreement, HRLLC shall maintain good, indefeasible and merchantable fee simple title to the 
Property (and all improvements thereon) free and clear of all liens (except for the Permitted Liens 
and/or liens bonded by the Developer or insured by the Title Company, Lender Financing as 
disclosed in the Project Budget and non-governmental charges that the Developer is contesting in 
good faith pursuant to Section 8.15 hereof); 

(e) the Developer is now and for the Term of the Agreement shalf remain solvent and able to 
pay its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, bureau or any other administrative agency pending, threatened or affecting the Developer 
which would impair its ability to perform under this Agreement; 

(g) the Developer has and shall maintain all government permits, certificates and consents 
(including, without limitation, appropriate environmental approvals) necessary to conduct its 
business and to construct, complete and operate the Project; 

(h) the Developer is not in default with respect to any indenture, loan agreement, mortgage, 
deed, note or any other agreement or instrument related to the borrowing of money to which the 
Developer is a party or by Which the Developer is bound; 

(i) the Financial Statements are, and when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition of the Developer, and there has been no material adverse change 
in the assets, liabilities, results of operations or financial condition of the Developer since the date of 
the Developer's most recent Financial Statements; 

U) prior to the issuance of the Certificate pursuant to Section 7.01, the Developer shall not 
do any of the following without the prior written consent of DCD, which consent shall be in DCD's 
sole discretion: (1) be a party to any merger, liquidation or consolidation; (2) sell (including, without 
limitation, any sale and leaseback), transfer, convey, lease (except the lease of the Facility to 
tenants in accordance with Section 8.19 herein) or otherwise dispose of all or substantially all of its 
assets or any portion of the Property (including but not limited to any fixtures or equipment now or 
hereafter attached thereto); (3) enter into any transaction outside the ordinary course of the 
Developer's business; (4) assume, guarantee, endorse, or otherwise become liable in connection 
with the obligations of any other person or entity; or (5) enter into any transaction that would cause a 
material and detrimental change to the Developer's financial condition; 
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(k) the Developer has not incurred, and, prior to the issuance of the Certificate pursuant to 
Section 7.01, shall not, without the prior written consent of the Commissioner of DCD, allow the 
existence of any liens against the Property (or improvements thereon) other than the Permitted 
Liens and/or liens bonded by the Developer or insured by the Title Company; or incur any 
indebtedness, secured or to be secured by the Property (or improvements thereon) or any fixtures 
now or hereafter attached thereto, except Lender Financing disclosed in the Project Budget; 

(I) has not made or caused to be made, directly or indirectly, any payment, gratuity or 
offer of employment in connection with the Agreement or any contract paid from the City treasury or 
pursuant to City ordinance, for services to any City agency ("City Contract") as an inducement for 
the City to enter into the Agreement or any City Contract with the Developer in violation of Chapter 
2-156-120 of the Municipal Code of the City; 

(m) neither the Developer nor any affiliate of the Developer is listed on any of the 
following lists maintained by the Office of Foreign Assets Control of the U,S .. Department of the 
Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business under 
any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals List, the 
Denied Persons List, the Unverified List, the Entity List and the Debarred List. For purposes of this 
subparagraph (m) only, the term "affiliate,"when used to indicate a relationship with a specified 
person or entity, means a person or entity that, directly or indirectly, through one or more 
intermediaries, controls, is controlled by or is under common control with such specified person or 
entity, and a person or entity shall be deemed to be controlled by another person or entity, if 
controlled in any manner whatsoever that results in control in fact by that other person or entity (or 
that other person or entity and any persons or entities with whom that other person or entity is acting 
jointly or in concert), whether directly or indirectly and whether through share ownership, a trust, a 
contract or otherwise; and 

(n) Developer agrees that Developer, any person or entity who directly or indirectly has 
an ownership or beneficial interest in Developer of more than 7,5 percent ("Owners"), spouses and 
domestic partners of such Owners, Developer's contractors (Le" any person or entity in direct 
contractual privity with Developer regarding the subject matter of this Agreement) ("Contractors"), 
any person or entity who directly or indirectly has an ownership or beneficial interest in any 
Contractor of more than 7.5 percent ("Sub-owners") and spouses and domestic partners of such 
Sub-owners (Developer and all the other preceding classes of persons and entities are together, the 
"Identified Parties"), shall not make a contribution of any amount to the Mayor of the City of 
Chicago (the "Mayor") or to his political fund raising committee (i) after execution of this Agreement 
by Developer, (ii) while this Agreement or any Other Contract (as defined below) is executory, (iii) 
during the term of this Agreement or any Other Contract between Developer and the City, or (iv) 
during any period while an extension of this Agreement or any Other Contract is being sought or 
negotiated. 

Developer represents and warrants that from the later of (i) February 10, 2005, or (Ii) 
the date the City approached the Developer or the date the Developer approached the City, as 
applicable, regarding the formulation of this Agreement, no Identified Parties have made a 
contribution of any amount to the Mayor or to his political fundraising committee. 

Developer agrees that it shall not: (a) coerce, compel or intimidate its employees to 
make a contribution of any amount to the Mayor or to the Mayor's political fundraising committee; (b) 
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reimburse its employees for a contribution of any amount made to the Mayor or to the Mayor's 
political fundraising committee; or (c) bundle or solicit others to bundle contributions to the Mayor or 
to his political fund raising committee. 

Developer agrees that the Identified Parties must not engage in any conduct 
whatsoever designed to intentionally violate this provision or Mayoral Executive Order No. 05-1 or to 
entice, direct or solicit others to intentionally violate this provision or Mayoral Executive Order No. 
05-1. 

Developer agrees that a violation of, non-compliance with, misrepresentation with 
respect to, or breach of any covenant or warranty under this provision or violation of Mayoral 
Executive Order No. 05-1 constitutes a breach and default under this Agreement, and under any 
Other Contract for which no opportunity to cure will be granted unless the City, in its sole discretion, 
elects to grant such an opportunity to cure. Such breach and default entitles the City to all remedies 
(including without limitation termination for default) under this Agreement, under any Other Contract, 
at law and in equity. This provision amends al)y Other Contract and supersedes any inconsistent 
provision contained therein. 

If Developer intentionally violates this provision or Mayoral Executive Order No. 05-1 
prior to the closing of this Agreement, the City may elect to decline to close the transaction 
contemplated by this Agreement. 

For purposes of this provision: 

"Bundle" means to collect contributions from more than one source which are then 
delivered by one person to the Mayor or to his political fund raising committee. 

"Contribution" means a "political contribution" as defined in Chapter 2-156 of the 
Municipal Code of Chicago, as amended. 

Individuals are "Domestic Partners" if they satisfy the following criteria: 

(A) they are each other's sole domestic partner, responsible for each other's 
common welfare; and 

(8) neither party is married; and 
(C) the partners are not related by blood closer than would bar marriage in the 

State of Illinois; and 
(D) each partner is at least 18 years of age, and the partners are the same sex, 

and the partners reside at the same residence; and 
(E) two of the following four conditions exist for the partners: 

1. The partners have been residing together for at least 12 months. 
2. The partners have common or joint ownership of a residence. 
3. The partners have at least two of the following arrangements: 

a. joint ownership of a motor vehicle; 
b. a joint credit account; 
c. a joint checking account; 
d. a lease for a residence identifying both domestic partners as 

tenants. 
4. Each partner identifies the other partner as a primary beneficiary in a 

will. 
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"Other Contract" means any other agreement with the City of Chicago to which 
Developer is a party that is (i) formed under the authority of chapter 2-92 of the Municipal Code of 
Chicago; (ii) entered into for the purchase or lease of real or personal property; or (iii) for materials, 
supplies, equipment or services which are approved or authorized by the City Council of the City of 
Chicago. 

"Political fund raising committee" means a "political fundraising committee" as 
defined in Chapter 2-156 of the Municipal Code of Chicago, as amended. 

8.02 Covenant to Redevelop. Upon DCD's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof, and the 
Developer's receipt of all required building permits and governmental approvals, the Developer shall 
redevelop the Property in accordance with this Agreement and all Exhibits attached hereto, the TIF 
Ordinances, the Scope Drawings, Plans and Specifications, Project Budget and all amendments 
thereto, and all Laws applicable to the Project, the Property and/or the Developer, including, without 
limitation, all Environmental Laws. The covenants set forth in this Section shall run with the land 
and be binding upon any transferee, but shall be deemed satisfied upon issuance by the City of the 
Certificate with respect thereto. 

8.03 Redevelopment Plan. The Developer represents that the Project is and shall be in 
compliance with all of the terms of the Redevelopment Plan. 

8.04 Use of City Funds. City Funds disbursed to Brinshore shall be used by Brinshore 
solely to pay for (or to reimburse Brinshore for its payment for) the TIF-Funded Improvements as 
provided in this Agreement. 

8.05 Other Bonds. The Developer shall, at the request of the City, agree to any reasonable 
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its 
sole discretion) any bonds in connection with the Redevelopment Area, the proceeds of which may 
be used to reimburse the City for expenditures made in connection with, or provide a source of 
funds for the payment for, the TIF-Funded Improvements (the "TIF Bonds"); provided, however, that 
the proceeds of bonds issued on a tax-exempt basis cannot be used as a source of City Funds orto 
repay the City Funds, and provided, further, that any such amendments shall not have a material 
adverse effect on the Developer or the Project. The Developer shall, at the Developer's expense, 
cooperate and provide reasonable assistance in connection with the marketing of any such TIF 
Bonds, including but not limited to providing written descriptions of the Project, making 
representations, providing information regarding its financial condition and assisting the City in 
preparing an offering statement with respect thereto. 

8.06 Employment Opportunity; Progress Reports. The Developer covenants and agrees 
to abide by, and contractually obligate and use reasonable efforts to cause the General Contractor, 
and, as applicable, to cause the General Contractor to contractually obligate each subcontractor to 
abide by the terms set forth in Sections 8.08 and 10 hereof. The Developer shall deliver to the City 
written progress reports detailing compliance with the requirements of Sections 8.08, 10.02 and 
10.03 of this Agreement. Such reports shall be delivered to the City monthly. If any such reports 
indicate a shortfall in compliance, the Developer shall also deliver a plan to DCD which shall outline, 
to DCD's satisfaction, the manner in which the Developer shall correct any shortfall. 
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8.07 Employment Profile. The Developer shall submit, and contractually obligate and 
cause the General Contractor or any subcontractor to submit, to DCD, from time to time, statements 
of its employment profile upon DCD's request. 

8.08 Prevailing Wage. Unless required to pay federal "Davis-Bacon" wages pursuant to the 
terms of the City Housing Loan or Lender Financing, the Developer covenants and agrees to pay, 
and to contractually obligate and cause the General Contractor and each subcontractor to pay, the 
prevailing wage rate as ascertained by the Illinois Department of Labor (the "Department"), to all 
Project employees. All such contracts shall list the specified rates to be paid to all laborers, workers 
and mechanics for each craft or type of worker or mechanic employed pursuant to such contract. If 
the Department revises such prevailing wage rates, the revised rates shall apply to all such 
contracts. Upon the City's request, the Developer shall provide the City with copies of all such 
contracts entered into by the Developer or the General Contractor to evidence compliance with this 
Section 8.08. 

8.09 Arms-Length Transactions. Unless the City has given its prior written consent with 
respect thereto, no Affiliate of the Developer may receive any portion of City Funds, directly or 
indirectly, in payment for work done, services provided or materials supplied in connection with any 
TIF-Funded Improvement. The Developer shall provide information with respect to any entity to 
receive City Funds directly or indirectly (whether through payment to the Affiliate by the Developer 
and reimbursement to the Developer for such costs using City Funds, or otherwise), upon DCD's 
request, prior to any such disbursement. 

8.10 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer 
represents, warrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project, the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City with respect 
thereto, owns or controls, has owned or controlled or will own or control any interest, and no such 
person shall represent any person, as agent or otherwise, who owns or controls, has owned or 
controlled, or will own or control any interest, direct or indirect, in the Developer's business, the 
Property or any other property in the Redevelopment Area. 

8.11 Disclosure of Interest. The Developer's counsel has no direct or indirect financial 
ownership interest in the Developer, the Property or any other aspect of the Project. 

8.12 Financial Statements. The Developer shall obtain and provide to DCD Financial 
Statements for the Developer's fiscal year ended December 31, 2008 and for each year thereafter 
within 90 days after the end of such fiscal year for the Term of the Agreement. In addition, the 
Developer shall submit unaudited financial statements as soon as reasonably practical following the 
close of each fiscal year and for such other periods as DCD may request. 

8.13 Insurance. The Developer, at its own expense, shall comply with all provisions of 
Section 12 hereof. 

8.14 Non-Governmental Charges. (a) Payment of Non-Governmental Charges. Except 
for the Permitted Liens and/or liens bonded by the Developer or insured by the Title Company, the 
Developer agrees to payor cause to be paid when due any Non-Governmental Charge assessed or 
imposed upon the Project, the Property or any fixtures that are or may become attached thereto, 
which creates, may create, or appears to create a lien upon all or any portion of the Property or 
Project; provided however, that if such Non-Governmental Charge may be paid in installments, the 
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Developer may pay the same together with any accrued interest thereon in installments as they 
become due and before any fine, penalty, interest, or cost may be added thereto for nonpayment. 
The Developer shall furnish to DCD, within thirty (30) days of DCD's request, official receipts from 
the appropriate entity, or other proof satisfactory to DCD, evidencing payment of the Non­
Governmental Charge in question. 

(b) Right to Contest. The Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non­
Governmental Charge by appropriate legal proceedings properly and diligently instituted and 
prosecuted, in such manner as shall stay the collection of the contested Non-Governmental 
Charge, prevent the imposition of a lien or remove such lien, or prevent the sale or forfeiture 
of the Property (so long as no such contest or objection shall be deemed or construed to 
relieve, modify or extend the Developer's covenants to pay any such Non-Governmental 
Charge at the time and in the manner provided in this Section 8.14); or 

(ii) at DCD's sole option, to furnish a good and sufficient bond or other security 
satisfactory to DCD in such form and amounts as DCD shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property or any portion thereof or any fixtures that are or may be attached 
thereto, during the pendency of such contest, adequate to pay fully any such contested Non­
Governmental Charge and all interest and penalties upon the adverse determination of such 
contest. 

8.15 Developer's Liabilities. The Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of the Developer to any other person or entity. The 
Developer shall immediately notify DCD of any and all events or actions which may materially affect 
the Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 

8.16 Compliance with Laws. 

(a) Representation. To the best of the Developer's knowledge, after diligent inquiry, the 
Property and the Project are and shall be in compliance with all applicable Laws pertaining to or 
affecting the Project and the Property. Upon the City's request, the Developer shall provide 
evidence satisfactory to the City of such compliance. 

(b) Covenant. Developer covenants that the Property and the Project will be operated 
and managed in compliance with all applicable Federal, State and local laws, statutes, ordinances, 
rules, regulations, executive orders and codes. Upon. the City's request, Developer will provide 
evidence to the City of its compliance with this covenant. 

8.17 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Property on the date hereof in the conveyance and real property records of the 
county in which the Project is located. This Agreement shall be recorded prior to any mortgage 
made in connection with Lender Financing. The Developer shall pay all fees and charges incurred 
in connection with any such recording. Upon recording, the Developer shall immediately transmit to 
the City an executed original of this Agreement showing the date and recording number of record. 
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8.18 Real Estate Provisions. 

(a) Governmental Charges. 

(i) Payment of Governmental Charges. The Developer agrees to payor cause to be 
paid when due all Governmental Charges (as defined below) which are assessed or 
imposed upon the Developer, the Property or the Project, or become due and payable, and 
which create, may create, a lien upon the Developer or all or any portion of the Property or 
the Project. "Governmental Charge" shall mean all federal, State, county, the City, or other 
governmental (or any instrumentality, division, agency, body, or department thereof) taxes, 
levies, assessments, charges, liens, claims or encumbrances (except for those assessed by 
foreign nations, states other than the State of Illinois, counties of the State other than Cook 
County, and municipalities other than the City), including any/all penalties, fees, and interest 
associated thereto, relating to the Developer, the Property or the Project including but not 
limited to real estate taxes. 

(ii) Right to Contest. The Developer has the right before any delinquency occurs to 
contest or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings properly and diligently instituted and prosecuted in such 
manner as shall stay the collection of the contested Governmental Charge and prevent the 
imposition of a lien or the sale or forfeiture of the Property. No such contest or objection 
shall be deemed or construed in any way as relieving, modifying or extending the 
Developer's covenants to pay any such Governmental Charge at the time and in the manner 
provided in this Agreement unless the Developer has given prior written notice to OeD of the 
Developer's intent to contest or object to a Governmental Charge and, unless, at DC D's sole 
option, 

(i) the Developer shall demonstrate to DCD's satisfaction that legal proceedings 
instituted by the Developer contesting or objecting to a Governmental Charge shall 
conclusively operate to prevent or remove a lien against, or the sale or forfeiture of, all or any 
part of the Property to satisfy such Governmental Charge prior to final determination of such 
proceedings; and/or 

Oi) the Developer shall furnish a good and sufficient bond or other security 
satisfactory to DCD in such form and amounts as DCD shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property during the pendency of such contest, adequate to pay fully any 
such contested Governmental Charge and all interest and penalties upon the adverse 
determination of such contest. 

(b) Developer's Failure To Pay Or Discharge Lien. If the Developer fails to pay any 
Governmental Charge or to obtain discharge of the same, the Developer shall advise DCD thereof 
in writing, at which time DCD may, but shall not be obligated to, and without waiving or releasing any 
obligation or liability of the Developer under this Agreement, in DCD's sole discretion, make such 
payment, or any part thereof, or obtain such discharge and take any other action with respect 
thereto which DCD deems advisable. All sums so paid by DCD, if any, and any expenses, if any, 
including reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to DCD by the Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Addition'ally, if the Developer fails to pay any Governmental Charge, the City, in its sole 
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discretion, may require the Developer to submit to the City audited Financial Statements at the 
Developer's own expense. 

(c) Real Estate Taxes. 

(i) Acknowledgment of Real Estate Taxes. The Developer agrees that for the 
purpose of this Agreement, the minimum assessed value of the City Property ("Minimum 
Assessed Value") is shown on Exhibit K attached hereto and incorporated herein by 
reference. The assessed value attributed to the Property is a portion of the Minimum 
Assessed Valuation shown on Exhibit K. 

(ii) Real Estate Tax Exemption. With respect to the Property or the Project, 
neither the Developer nor any agent, representative, lessee, tenant, assignee, transferee or 
successor in interest to the Developer shall, during the Term of this Agreement, seek, or 
authorize any exemption (as such term is used and defined in the Illinois Constitution, Article 
IX, Section 6 (1970» for any year that the Redevelopment Plan is in effect; provided, 
however, nothing contained in this provision shall preclude Developer from applying for and 
receiving any reduction in the amount of real estate taxes payable for the Project or the 
Property, subject to the provisions of clause (iii) below. 

(iii) No Reduction in Real Estate Taxes. Neither the Developer nor any agent, 
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer 
shall, during the Term of this Agreement, directly or indirectly, initiate, seek or apply for 
proceedings in order to lower the assessed value of all or any portion of the Property or the 
Project below the amount allocated by the Cook County Assessor's Office for the Property 
from the total of the Minimum Assessed Value as shown in Exhibit K; provided, however, 
the Developer is pennitted to apply for a Class 9 or L designation from Cook County even if 
such designation with respect to the Property would result in an assessed value below the 
Minimum Assessed Value allocated for the Property. 

(iv) No Objections. Neither the Developer nor any agent, representative, lessee, 
tenant, assignee, transferee or successor in interest to the Developer, shall object to or in 
any way seek to interfere with, on procedural or any other grounds, the filing of any 
Underassessment Complaint or subsequent proceedings related thereto with the Cook 
County Assessor or with the Cook County Board of Appeals, by either the City or any 
taxpayer. The term "Underassessment Complaint" as used in this Agreement shall mean 
any complaint seeking to increase the assessed value of the Property up to (but not above) 
the amount allocated by the Cook County Assessor's Office for the Property from the total 
Minimum Assessed Value as shown in Exhibit K; provided, however, the Developer is 
permitted to apply for a Class 9 or L designation from Cook County. 

(v) Covenants Running with the Land. The parties agree that the restrictions 
contained in this Section 8.18(c} are covenants running with the land and this Agreement 
shall be recorded by the Developer as a memorandum thereof, at the Developer's expense, 
with the Cook County Recorder of Deeds on the Closing Date. These restrictions shall be 
binding upon the Developer and its agents, representatives, lessees, successors, assigns 
and transferees from and after the date hereof; provided however, that the covenants shall 
be released when the Redevelopment Area is no longer in effect. The Developer agrees 
that any sale (including, without limitation, any sale and leaseback), lease, conveyance, or 
transfer of title to all or any portion ofthe Property or Redevelopment Area from and after the 
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date hereof, including the transfer of title from Brinshore to HRLLC, shall be made explicitly 
subject to such covenants and restrictions. Notwithstanding anything contained in this 
Section 8.18(c} to the contrary, the City, in its sole discretion and by its sole action, without 
the joinder or concurrence of the Developer, its successors or assigns, may waive and 
terminate the Developer's covenants and agreements set forth in this Section 8.18(c). 

8.19 Permitted and Prohibited Uses. The Facility shall be subject to the following 
requirements during the Term of the Agreement: 

(a) First floor retail space: uses that shall not be permitted are 

1. Funeral homes. 

2. Production, manufacturing and/or industrial use (as such terms are generally 
used and understood in commerce) of any kind or nature. 

3. "Head Shops," pornographic "adult" bookstores, tattoo parlors, massage 
parlors. 

4. Car washes, gasoline or service stations, or the display, repair, lease, rent or 
sale of any motor vehicle, boat or trailer. 

5. Convenience stores, storage/warehouse uses, currency exchange, tavern, 
video stores, dollar stores, resale store or packaged goods stores. 

6. Any use which creates a nuisance or materially increases noise or emissions 
of dust, odor, smoke or gases. 

7. Any use which materially increases the risk of fire, explosion or radioactive 
hazard. 

8. Any use involving Hazardous Materials. 

9. Thrift stores or flea markets, excluding auction rooms, art or antique stores, or 
establishments selling books on a consignment basis. 

(b) Second floor arts center space: permitted uses shall be artistic performances; senior, 
toddler and/or' after school programs; community meetings, workshops, classes and other 
educational programming; yoga and other fitness classes; gallery space and banquet space or other 
uses consistent herewith which support the needs of the surrounding community. 

(c) Roof: permitted uses shall be for continued leases with US Cellular and T -Mobile for 
cellular tower antenna facilities and any other uses in compliance with the City's Zoning and Land 
Use Ordinance, and other legal uses as approved by the City in its sole discretion. 

8.20 Occupancy. 

Developer shall cause to lease not less than sixty percent (60%) of the first floor retail square 
footage of the Facility and the second floor arts center space on or before the date of issuance of 
the Certificate of Completion (the "COC Occupancy Covenant"). At the time the COC Occupancy 
Covenant is met and for each Reporting Period, the Developer shall provide, to the satisfaction of 
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the City, documentation relating to (a) for the first floor retail space, a list of tenants, their businesses 
and the number of employees, and (b) forthe second floor arts center space, a copy of the lease(s) 
demonstrating to the satisfaction of DCD the utilization of the space only for such purposes set forth 
in Section 8.19(b) hereof, along with such other information as the City shall request (the 
"Occupancy Report"). Developer shall cause the Facility to be used in accordance with Section 
8.19 hereof and the Redevelopment Plan. The covenants contained in this Section 8.20 shall run 
with the land and be binding upon any transferee for the term of this Agreement. 

8.21 Annual Report. Developer shall provide to DCD an Annual Report consisting of (a) a 
letter from the Developer itemizing all ongoing requirements including references to all the relevant 
Sections of this Agreement, and (b) sufficient documentation and certifications to evidence that all 
ongoing requirements have been satisfied during the preceding reporting period. The Annual 
Report shall be submitted each year, for ten (10) years, on the yearly anniversary of the issuance of 
the Certificate of Completion (each such year being a "Reporting Period"). Failure by the 
Developer to submit the Annual Report shall constitute an Event of Default under Section 15.01 
hereof, without notice or opportunity to cure pursuant to Section 15.03 hereof. The covenants 
contained in this Section 8.21 shall run with the land and be binding upon any transferee for the 
term of this Agreement. 

8.22 Survival of Covenants. All warranties, representations, covenants and agreements of 
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate 
and complete at the time of the Developer's execution of this Agreement, and shall survive the 
execution, delivery and acceptance hereof by the parties hereto and (except as provided in Section 
I hereof upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement. 

SECTION 9. COVENANTS/REPRESENTATIONSIWARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule unit 
of local government to execute and deliver this Agreement and to perform its obligations hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete at 
the time of the City's execution of this Agreement, and shall survive the execution, delivery and 
acceptance hereof by the parties hereto and be in effect throughout the Term of the Agreement. 

SECTION 10. DEVELOPER'S EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. The Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its or their various'-' contractors, 
subcontractors or any Affiliate of the Developer operating on the Property (collectively, with the 
Developer, the "Employers" and individually an "Employer") to agree, that for the Term of this 
Agreement with respect to Developer and during the period of any other party's provision of services 
in connection with the construction of the Project or occupation of the Property: 

(a) No Employer shall discriminate against any employee or applicant for employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq., 
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Municipal Code, except as otherwise provided by said ordinance and as amended from time to time 
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment, upgrading, demotion 
or transfer; recruitment or recruitment advertising; layoff or termination; rates of payor other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agrees to post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers, 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or owned in SUbstantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human Rights 
Ordinance and the Illinois Human Rights Act, 775 ILCS 51'1-101 et seq. (1993), and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion of these 
provisions in every subcontract entered into by any subcontractors, and every agreement with any 
Affiliate operating on the Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employment obligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof. 

10.02 City Resident Construction Worker Employment Requirement. The Developer 
agrees for itself and its successors and assigns, and pursuant to any City rider to the Construction 
Contract, shall contractually obligate its General Contractor and shall cause the General Contractor 
to contractually obligate its subcontractors, as applicable, to agree, that during the construction of 
the Project they shall comply with the minimum percentage of total worker hours performed by 
actual residents of the City as specified in Section 2-92-330 of the Municipal Code of Chicago (at 
least 50 percent of the total worker hours worked by persons on the site of the Project shall be 
performed by actual residents of the City); provided, however, that in addition to complying with this 
percentage, the Developer, its General Contractor and each subcontractor shall be required to make 
good faith efforts to utilize qualified residents of the City in both unskilled and skilled labor positions. 
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The Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2~92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents of the City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and principal establishment. 

The Developer, the General Contractor and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project. Each Employer shall maintain copies of personal documents supportive of 
every Chicago employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of DCD in triplicate, which shall identify clearly the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 
name appears on a payroll, the date that the Employer hired the employee should be written in after 
the employee's name. 

The Developer, the General Contractor and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of DCD, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project. 

At the direction of DCD, affidavits and other supporting documentation will be required of the 
Developer, the General Contractor and each subcontractor to verify or clarify an employee's actual 
address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of the Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting of a 
waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, verified achievement of the requirements 
of this Section concerning the worker hours performed by actual Chicago residents. 

When work at the Project is completed, in the event that the City has determined that the 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner as indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by the Developer to the City in payment for each percentage of shortfall toward the 
stipulated residency requirement. Failureto report the residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject the Developer, the General Contractor and/or the SUbcontractors to 
prosecution. Any retainage to cover contract performance that may become due to the 
Developer pu rsuant to Section 2-92-250 ofthe Municipal Code of Chicago may be withheld by 
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the City pending the Chief Procurement Officer's determination as to whether the Developer 
must surrender damages as provided in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive 
Order 11246 "and "Standard Federal Equal Employment Opportunity, Executive Order 11246," 
or other affirmative action required for equal opportunity under the provisions of this Agreement or 
related documents. 

The Developer shall cause or require the provisions of this Section 10.02 to be included in 
all construction contracts and subcontracts related to the Project. 

10.03. MBEIWBE Commitment. The Developer agrees for itself and its successors and 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 

(a) Con.sistent with the findings which support, as applicable, (i) the Minority~Owned and 
Women~Owned Business Enterprise Procurement Program, Section 2~92-420 et seq., Municipal 
Code of Chicago (the "Procurement Program"), and (ii) the Minority- and Women-Owned Business 
Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of Chicago (the 
"Construction Program," and collectively with the Procurement Program, the "MBEIWBE Program"), 
and in reliance upon the provisions of the MBE/wBE Program to the extent contained in, and as 
qualified by, the provisions of this Section 10.03, during the course of the Project, at least the 
following percentages of the hard costs of construction as set forth in the construction contract 
approved by DCD (the "MBE/wBE Budget") shall be expended for contract participation by MBEs 
and byWBEs: 

(1) At least twenty-four percent (24%) by MBEs. 
(2) At least four percent (4%) by WBEs. 

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a 
contract is let by the Developer in connection with the Project) shall be deemed a "contractor" and 
this Agreement (and any contract let by the Developer in connection with the Project) shall be 
deemed a "contract" or a "construction contract" as such terms are defined in Sections 2-92-420 
and 2-92-670, Municipal Code of Chicago, as applicable. 

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the 
Developer's MBE/wBE commitment may be achieved in part by the Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed on the Project by the Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by the Developer utilizing a MBE or aWBE as the General Contractor 
(but only to the extent of any actual work performed on the Project by the General Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or 
more MBEs or WBEs, or by the purchase of materials or services used in the Project from one or 
more MBEs or WBEs, or by any combination of the foregoing. Those entities which constitute both 
a MBE and a WBE shall not be credited more than once with regard to the Developer's MBEIWBE 
commitment as described in this Section 10.03. In accordance with Section 2-92-730, Municipal 
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or 
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subcontractor with a non MBEIWBE General Contractor or subcontractor without the prior written 
approval of DCD. 

(d) The Developer shall deliver quarterly reports to the City's monitoring staff during the 
Project describing its efforts to achieve compliance with this MBEIWBE commitment. Such reports 
shall include, inter alia, the name and business address of each MBE and WBE solicited by the 
Developer or the General Contractor to work on the Project, and the responses received from such 
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a 
description of the work performed or products or services supplied, the date and amount of such 
work, product or service, and such other information as may assist the City's monitoring staff in 
determining the Developer's compliance with this MBEIWBE commitment. The Developer shall 
maintain records of all relevant data with respect to the utilization of MBEs and WBEs in connection 
with the Project for at least five years after completion of the Project, and the City's monitoring staff 
shall have access to all such records maintained by the Developer, on five business days' notice, to 
allow the City to review the Developer's compliance with its commitment to MBEIWBE participation 
and the status of any MBE or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party, the Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this 
subsection (e), the disqualification procedures are further described in Sections 2-92-540 and 2-92.-
730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver of the Developer's MBEIWBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code of Chicago, as applicable. 

(g) Prior to the commencement of the Project, the Developer shall be required to meet with 
the City's monitoring staff with regard to the Developer's compliance with its obligations under this 
Section 10.03. The General Contractor and all major subcontractors shall be required to attend this 
pre-construction meeting. During said meeting, the Developer shall demonstrate to the City's 
monitoring staff its plan to achieve its obligations under this Section 10.03, the sufficiency of which 
shall be approved by the City's monitoring staff. During the Project, the Developer shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: 
(i) subcontractor's activity report; (Ii) contractor's certification concerning labor standards and 
prevailing wage requirements; (iii) contractor letter of understanding; (Iv) monthly utilization report; 
(v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBEIWBE contractor 
associations have been informed of the Project via written notice and hearings; and (viii) evidence of 
compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysis of the documentation, 
that the Developer is not complying with its obligations under this Section 10.03, shall, upon the 
delivery of written notice to the Developer, be deemed an Event of Default. Upon the occurrence of 
any such Event of Default, in addition to any other remedies provided in this Agreement, the City 
may: (1) issue a written demand to the Developer to halt the Project, (2) withhold any further 
payment of any City Funds to the Developer or the General Contractor, or (3) seek any other 
remedies against the Developer available at law or in equity. 
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SECTION 11. ENVIRONMENTAL MATTERS 

11.01 "AS IS" SALE. THE DEVELOPER ACKNOWLEDGES THAT IT HAS HAD 
ADEQUATE OPPORTUNITY TO INSPECT AND EVALUATE THE STRUCTURAL, PHYSICAL 
AND ENVIRONMENTAL CONDITION AND RISKS OF THE PROPERTY AND ACCEPTS THE 
RISK THAT ANY INSPECTION MAY NOT DISCLOSE ALL MATERIAL MATTERS AFFECTING 
THE PROPERTY. THE DEVELOPER AGREES TO ACCEPT THE PROPERTY IN ITS "AS IS," 
"WHERE IS" AND "WITH ALL FAULTS" CONDITION AT CLOSING WITHOUT ANY COVENANT, 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, OF ANY KIND, AS TO THE 
STRUCTURAL, PHYSICAL OR ENVIRONMENTAL CONDITION OF THE PROPERTY OR THE 
SUITABILITY OF THE PROPERTY FOR ANY PURPOSE WHATSOEVER. THE DEVELOPER 
ACKNOWLEDGES THAT IT IS RELYING SOLELY UPON ITS OWN INSPECTION AND OTHER 
DUE DILIGENCE ACTIVITIES AND NOT UPON ANY INFORMATION (INCLUDING, WITHOUT 
LIMITATION, ENVIRONMENTAL STUDIES OR REPORTS OF ANY KIND) PROVIDED BY OR ON 
BEHALF OF THE CITY OR ITS AGENTS OR EMPLOYEES WITH RESPECT THERETO. THE 
DEVELOPER AGREES THAT IT IS THE DEVELOPER'S SOLE RESPONSIBILITY AND 
OBLIGATION TO PERFORM ANY ENVIRONMENTAL REMEDIATION WORKAND TAKE SUCH 
OTHER ACTION AS IS NECESSARY TO PUT THE PROPERTY IN A CONDITION WHICH IS 
SUITABLE FOR ITS INTENDED USE. 

11.02 The Developer hereby represents and warrants to the City that the Developer has 
performed a Phase I environmental site assessment of the Property in accordance with the 
requirements of the ASTM E 1527 -05 standard ("Phase I") and other environmental studies sufficient 
to conclude that the Project may be rehabilitated I completed and operated in accordance with all 
Environmental Laws and this Agreement and all Exhibits attached he'reto, the Scope Drawings, 
Plans and Specifications and all amendments thereto, the ordinance authorizing the City Housing 
Loan, all ordinances authorizing the issuance of the TIF Bonds, if any, and the Redevelopment Plan. 
The Developer agrees to deliver to the City a copy of each report prepared by or for the Developer 
regarding the environmental condition of the Property. 

11.03 Environmental Remediation. Notwithstanding the foregoing or any other provision 
to the contrary contained in this Agreement, DOE shall have the right to review and approve the 
Phase I and any other reports prepared for the Property. Upon DOE's request, the Developer shall 
perform additional studies and tests for the purpose of determining whether any environmental or 
health risks would be associated with the development of the Project, including, without limitation, 
updating or expanding the Phase I and performing initial or additional Phase II testing. If the 
environmental reports for the Property disclose the presen~e of contaminants exceeding TACO Tier 
I residential remediation objectives on or under the Property, the Developer shall enroll the Property 
in the IEPA's SRP Program and take all necessary steps to obtain a Draft NFR Letter. Unless DOE 
determines that it is not necessary to enroll the Property in the SRP, the Developer acknowledges 
and agrees that it may not commence construction on the Property until the IEPA issues, and DOE 
approves, a Draft NFR Letter. After DOE approves the Draft NFR Letter, the Developer covenants 
and agrees to complete all investigation, sampling, monitoring, testing, removal, response, disposal, 
storage, remediation, treatment and other activities necessary to obtain a Final NFR Letter for the 
Property in accordance with the requirements of the IEPA and all applicable Laws, including, without 
limitation, all applicable Environmental Laws ("Environmental Remediation"). If Environmental 
Remediation is required on the Property, the Developer acknowledges and agrees that the City will 
not issue a Certificate until the IEPA hCjs issued, and the City has approved, a Final NFR Letter for 
the Property, which approval shall not be unreasonably withheld. The City shall have the right to 
approve the ROR, RAP and RACR for the Property and any changes or modifications thereto, which 
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approval shall not be unreasonably withheld. The Developer shall bear sole responsibility for all 
aspects of the Environmental Remediation and any other investigative and cleanup costs associated 
with the Property and any improvements, facilities or operations located or formerly located thereon, 
including, without limitation, the removal and disposal of all Hazardous Materials, debris and other 
materials excavated during the performance of the Environmental Remediation. The Developer 
shall promptly transmit to the City copies of any written communications received from the IEPA or 
other regulatory agencies with respect to the Environmental Remediation. 

11.04 Release and Indemnification. The Developer, on behalf of itself and anyone 
claiming by, through or under it, hereby releases, relinquishes and forever discharges the City, its 
officers, agents and employees, from and against any and all Losses which the Developer ever had, 
now have, or hereafter may have, whether grounded in tort or contract or otherwise, in any and all 
courts or other forums, of whatever kind or nature, whether known or unknown, arising out of or in 
any way connected with, directly or indirectly (a) any environmental contamination, pollution or 
hazards associated with the Property or any improvements, facilities or operations located or 
formerly located thereon, including, without limitation, any release, emission, discharge, generation, 
transportation, treatment, storage or disposal of Hazardous Materials, or threatened release, 
emission or discharge of Hazardous Materials; (b) the structural, physical or environmental condition 
of the Property, including, without limitation, the presence or suspected presence of Hazardous 
Materials in, on, under or about the Property or the migration of Hazardous Materials from or to other 
property; (c) any violation of, compliance with, enforcement of or liability under any Environmental 
Laws, including, without limitation, any Losses arising under CERCLA, and (d) any investigation, 
cleanup, monitoring, remedial, removal or restoration work required by any federal, state or local 
governmental agency or political subdivision or other third party in connection or associated with the 
Property or any improvements, facilities or operations located or formerly located thereon 
(collectively, "Released Claims"). Furthermore, the Developer shall defend, indemnify, and hold the 
City harmless from and against any and all Losses which may be made or asserted by any third 
parties arising out of or in any way connected with, directly or indirectly, any of the Released Claims. 

11.05 Release Runs with the Land. The covenant of release in Section 11.04 shall run 
with the Property, and shall be binding upon all successors and assigns of the Developer with 
respect to the Property, including, without limitation, each and every person, firm, corporation, limited 
liability company, trust or other entity owning, leasing, occupying, using or possessing any portion of 
the Property under or through the Developer following the date of the Deed. The Developer 
acknowledges and agrees that the foregoing covenant of release constitutes a material inducement 
to the City to enter into this Agreement, and that, but for such release, the City would not have 
agreed to convey the Property to the Developer. It is expressly agreed and understood by and 
between the Developer and the City that, should any future obligation ofthe Developer, or any of the 
Developer, arise or be alleged to arise in connection with any environmental, soil or other condition 
of the Property, neither the Developer, nor any of its current or former officers, directors, employees, 
agents, predecessors, successors or assigns, will assert that those obligations must be satisfied in 
whole or in part by the City because Section 11.04 contains a full, complete and final release of all 
such claims. 

11.06 Survival. This Section 11 shall survive the Closing or any termination of this 
Agreement (re~ardless of the reason for such termination). 

-36-



SECTION 12. INSURANCE 

The Developer must provide and maintain, at Developer's own expense, or cause to be 
provided and maintained during the term of this Agreement, the insurance coverage and 
requirements specified below, insuring all operations related to the Agreement. 

(a) Prior to execution and delivery of this Agreement. 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Agreement and Employers Liability coverage 
with limits of not less than $100,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1,000,000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations independent contractors, separation of insureds, defense, and contractual liability 
(with no limitation endorsement). The City of Chicago is to be named as an additional 
insured on a primary, non"contributory basis for any liability arising directly or indirectly from 
the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value of the property to protect against 
loss of, damage to, or destruction of the quilding/facility. The City is to be named as an 
additional insured and loss payee/mortgagee if applicable. 

(b) Construction. Prior to the construction of any portion of the Project, Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Agreement and Employers Liability coverage 
with limits of not less than $ 500,000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2,000,000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations (for a minimum of two (2) years following project completion), explosion, collapse, 
underground, separation of insureds, defense, and contractual liability (with no limitation 
endorsement). The City of Chicago is to be named as an additional insured on a primary, 
non-contributory basis for any liability arising directly or indirectly from the work. 
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(iii) Automobile liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with 
work to ,be performed, the Automobile liability Insurance with limits of not less than 
$2,000,000 per occurrence for bodily injury and property damage. The City of Chicago is to 
be named as an additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property, Developer 
must provide or cause to be provided with respect to the operations that such Contractor 
performs, Railroad Protective liability Insurance in the name of railroad or transit entity. The 
policy must have limits of not less than $2,000,000 per occurrence and $6,000,000 in the 
aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof. 

(v) All Risk /Builders Risk 

When Developer undertakes any construction, including improvements, betterments, 
and/or repairs, the Developer must provide or cause to be provided All Risk Builders Risk 
Insurance at replacement cost for materials, supplies, equipment, machinery and fixtures 
that are or will be part of the project. The City of Chicago is to be named as an additional 
insured and loss payee/mortgagee if applicable, 

(vi) Professional Liability 

When any architects, engineers, construction managers or other professional 
consultants perform work in connection with this Agreement, Professional Liability Insurance 
covering acts, errors, or omissions must be maintained with limits of not less than $ 
1,000,000. Coverage must include contractual liability. When policies are renewed or 
replaced, the policy retroactive date must coincide with, or precede, start of work on the 
Project. A claims-made policy which is not renewed or replaced must have an extended 
reporting period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or 
used under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, and must have limits sufficient to pay forthe re-creation 
and reconstruction of such records. 

(viii) Contractors Pollution liability 

When any remediation work is performed which may cause a pollution exposure, the 
Developer must cause remediation contractor to provide Contractor Pollution Liability 
covering bodily injury, property damage and other losses caused by pollution conditions that 
arise from the contract scope of work with limits of not less than $1,000,000 per occurrence. 
Coverage must include completed operations, contractual liability, defense, excavation, 

environmental cleanup, remediation and disposal. When policies are renewed or replaced, 
the policy retroactive date must coincide with or precede, start of work on the Agreement. A 
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claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. The City of Chicago is to be named as an additional insured. 

(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the Property to protect 
against loss of, damage to, or destruction of the building/facility. The City is to be named as 
an additional insured and loss payee/mortgagee if applicable. 

(d) Other Requirements: 

The Developer must furnish the City of Chicago, Department of Community 
Development, Development Support Services, City Hall, Room 1000, 121 North LaSalle 
Street 60602, original Certificates of Insurance, or such similar evidence, to be in force on 
the date of this Agreement, and Renewal Certificates of Insurance, or such similar evidence, 
if the coverages have an expiration or renewal date occurring during the term of this 
Agreement. The Developer must submit evidence of insurance on the City of Chicago 
Insurance Certificate Form (copy attached) or equivalent prior to closing. The receipt of any 
certificate does not constitute agreement by the City that the insurance requirements in the 
Agreement have been fully met or that the insurance policies indicated on the certificate are 
in compliance with all Agreement requirements. The failure of the City to obtain certificates 
or other insurance evidence from Developer is not a waiver by the City of any requirements 
for the Developer to obtain and maintain the specified coverages. The Developer shall 
advise all insurers of the Agreement provisions regarding insurance. Non-conforming 
insurance does not relieve Developer of the obligation to provide insurance as specified 
herein. Nonfulfillment of the insurance conditions may constitute a violation of the 
Agreement, and the City retains the right to stop work and/or terminate agreement until 
proper evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be givento the City in 
the event coverage is substantially changed, cancelled, or non-renewed by the insurer; 
provided, however, 10 days prior written notice shall be given to the City in the event that 
coverage is cancelled for non-payment of insurance premiums. 

Any deductibles or self insured retentions on referenced insurance coverages must 
be borne by Developer and Contractor(s). 

The Developer hereby waives and agrees to require their insurers to waive their 
rights of subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit the Developer's 
liabilities and responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 
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If Developer is a joint venture or limited liability company, the insurance policies must 
name the joint venture or limited liability company as a named insured. 

The Developer must require Contractor and subcontractors to provide the insurance 
required herein, or Developer may provide the coverages for Contractor and subcontractors. 
All Contractors and subcontractors are subject to the same insurance requirements of 
Developer unless otherwise specified in this Agreement. 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, 
delete, alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, 
and its elected and appointed officials, employees, agents and affiliates (individually an 
"Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all liabilities, 
obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, expenses and 
disbursements of any kind or nature whatsoever (and including without limitation, the reasonable 
fees and disbursements of counsel for such Indemnitees in connection with any investigative, 
administrative or judicial proceeding commenced or threatened, whether or not such Indemnitees 
shall be designated a party thereto), that may be imposed OA, suffered, incurred by or asserted 
against the Indemnitees in any manner relating or arising out of: 

(i) the Developer's failure to comply with any of the terms, covenants and conditions 
contained within this Agreement; or 

(ii) the Developer's or any contractor's failure to pay General Contractors, 
subcontractors or materialmen in connection with the TIF-Funded Improvements or any 
other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
the Developer or any Affiliate or any of their respective agents, officers, directors, equity 
holders, employees, contractors or persons acting under the control or at the request of 
Developer or any Affiliate; 

(iv) the Developer's failure to cure any misrepresentation in this Agreement or any 
other agreement relating hereto; or 

(v) any act or omission by Developer or any Affiliate. 

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton 
.or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy, Developer shall contribute the 
maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the Indemnitees or any of them. The provisions of 
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the undertakings and indemnification set out in this Section 13.01 shall survive the termination of 
this Agreement. 

SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to reflect and fully disclose the total actual cost 
of the Project and the disposition of all funds from whatever source allocated thereto, and to monitor 
the Project. All such books, records and other documents, including but not limited to the 
Developer's loan statements, if any, General Contractors' and contractors' sworn statements, 
general contracts, subcontracts, purchase orders, waivers of lien, paid receipts and invoices, shall 
be available at the Developer's offices for inspection, copying, audit and examination by an 
authorized representative of the City, at the Developer's expense. The Developer shall incorporate 
this right to inspect, copy, audit and examine all books and records into all contracts entered into by 
the Developer with respect to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during normal 
business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of anyone or more of the following events, 
subject to the provisions of Section 15.03, shall constitute an "Event of Default" by the Developer 
hereunder: 

(a) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under this Agreement or any 
related agreement; 

(b) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under any other agreement with 
any person or entity (after any applicable notice and cure period) if such failure may have a material 
adverse effect on the Developer's business, property (including the Property orthe Project), assets 
(including the Property or the Project), operations or condition, financial or otherwise; 

(c) the making or furnishing by the Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) 
of, or any attempt to create, any lien or other encumbrance upon the Property, including any fixtures 
now or hereafter attached thereto, other than the Permitted Liens and/or liens bonded by the 
Developer or insured by the Title Company, or the making or any attempt to make any levy, seizure 
or attachment thereof; 

(e) the commencement of any proceedings in bankruptcy by or against the Developer orfor 
the liquidation or reorganization of the Developer, or alleging that the Developer is insolvent or 
unable to pay its debts as they mature, or for the readjustment or arrangement of the Developer's 
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debts, whether under the United States Bankruptcy Code or under any other state or federal law, 
now or hereafter existing for the relief of debtors, or the commencement of any analogous statutory 
or non-statutory proceedings involving the Developer; provided, however, that if such 
commencement of proceedings is involuntary, such action shall not constitute an Event of Default 
unless such proceedings are not dismissed within sixty (60) days after the commencement of such 
proceedings; 

(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of the Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof; 

(g) the entry of any judgment or order against the Developer which remains unsatisfied or 
undischarged and in effect for sixty (60) days after such entry without a stay of enforcement or 
execution; 

(h) the occurrence of an event of default under the Lender Financing, including but not 
limited to a Funding Lender Event of Default as set forth in the City Housing Agreement, which 
default is not cured within any applicable cure period; 

(i) the dissolution of the Developer or the death of any natural person who owns a material 
interest in the Developer; 

U) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
the Developer or any natural person who owns a material interest in the Developer, which is not 
dismissed within thirty (30) days, orthe indictment of the Developer or any natural person who owns 
a material interest in the Developer, for any crime (other than a misdemeanor); or 

(k) the sale or transfer of a majority of the ownership interests of the Developer without the 
prior written consent of the City; provided however, transfers of investor interests or the removal of 
the managing member, in each case in accordance with HRLLC's operating agreement shall require 
only notice to the City. 

For purposes of Sections 15.01 Cil and 15.01 (j) hereof, a natural person with a 
material interest in the Developer shall be one owning in excess of ten percent (10%) of HRLLC's 
operating interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate 
this Agreement and all related agreements, and may suspend payment of and/or seek 
reimbursement of the City Funds. The City may, in any court of competent jurisdiction by any action 
or proceeding at law or in equity, pursue and secure any available remedy, including but not limited 
to injunctive relief or the specific performance of the agreements contained herein. To the extent 
permitted by law, the City may also lien the Property. 

15.03 Curative Period. In the event the Developer shall fail to perform a monetary 
covenant which the Developer is required to perform under this Agreement, except as set forth 
elsewhere in this Agreement, an Event of Default shall not be deemed to have occurred unless the 
Developer has failed to perform such monetary covenant within ten (10) days of its receipt of a 
written notice from the City specifying that it has failed to perform such monetary covenant. In the 
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event the Developer shall fail to perform a non-monetary covenant which the Developer is required 
to perform under this Agreement, except as set forth elsewhere in this Agreement, an Event of 
Default shall not be deemed to have occurred unless the Developer has failed to cure such default 
within thirty (30) days of its receipt of a written notice from the City specifying the nature of the 
default: provided, however, with respect to those non-monetary defaults which are not capable of 
being cured within such thirty (30) day period, the Developer shall not be deemed to have committed 
an Event of Default under this Agreement if it has commenced to cure the alleged default within 
such thirty (30) day period and thereafter diligently and continuously prosecutes the cure of such 
default until th_e same has been cured; provided, further, notwithstandinganything to the contrary 
contained herein. the City hereby agrees that any cure of and default made or tendered by HRLLC's 
managing or investor member shall be deemed to be a cure by the Developer and shall be accepted 
or rejected on the same basis as if made or tendered by Developer. 

15.04 Right to Cure by Lender. In the event that an Event of Default occurs under this 
Agreement, and if. as a result thereof. the City intends to exercise any right or remedy available to it 
that could result in termination of this Agreement and all related agreements, or the suspension, 
cancellation, reduction or reimbursement of City Funds disbursed hereunder, the City shall prior to 
exercising such right or remedy, send notice of such intended exercise to the Lender and the Lender 
shall have the right (but not the obligation) to cure such Event of Default as follows: 

(a) if the Event of Default is a monetary default, the Lender may cure such default within 
30 days after the later of: (i) the expiration of the cure period, if any, granted to the Developer with 
respect to such monetary default; or (ii) receipt by the Lender of such notice from the City; and 

(b) if any Event of Default is of a non-monetary nature, the Lender shall have the right to 
cure such default within 30 days after the later of: (i) the expiration of the cure period, if any, granted 
to the Developer with respect to such non-monetary default; or (ii) receipt by the Lender of such 
notice from the City; and 

(c) Notwithstanding the provisions of Section 15.04(b) hereof, if such non-monetary 
default is an Event of Default set forth in Section 15.01(e), (f), (g). (h), (i) or ill hereof or Event of 
Default by the Developer of a nature so as not reasonably being capable of being cured within such 
30 day period (each such default being a "Personal Developer Default"). the Lender shall provide 
written notice to the City within 30 days of receipt of notice of such Personal Developer Default 
stating that it shall cure such Personal Developer Default by the assignment of all of the Developer'S 
rights and interests in this Agreement to the Lender or any other party agreed to in writing by both 
the Lender and the City. Upon receipt by the City of such notice from the Lender, the cure period 
shall be extended for such reasonable period of time as may be necessary to complete such 
assignment and assumption of Developer's rights hereunder; provided, however, that no payment of 
City Funds shall occur until such time as such Personal Developer Default is cured. 
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SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or 
any portion thereof are listed on Exhibit F hereto (including but not limited to mortgages made prior 
to or on the date hereof in connection with Lender Financing) and are referred to herein as the 
"Existing Mortgages." Any mortgage or deed of trust that the Developer may hereafter elect to 
execute and record or permit to be recorded against the Property or any portion thereof is referred to 
herein as a "New Mortgage." Any New Mortgage that the Developer may hereafter elect to execute 
and record or permit to be recorded against the Property or any portion thereof with the prior written 
consent of the City is referred to herein as a "Permitted Mortgage." It is hereby agreed by and 
between the City and the Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Developer's 
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New 
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, 
and in conjunction therewith accepts an assignment of the Developer's interest hereunder in 
accordance with Section 18.15 hereof, the City may, but shall not be obligated to, attorn to and 
recognize such party as the successor in interest to the Developer for all purposes under this 
Agreement and, unless so recognized by the City as the successor in interest, such party shall be 
entitled to no rights or benefits under this Agreement, but such party shall be bound by those 
provisions of this Agreement that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to the Developer's interest in the Property 
or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a 
Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of the Developer's interest hereunder in accordance with Section 
18.15 hereof, the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Developer for all purposes under this Agreement so long as such party accepts all of 
the obligations and liabilities of "the Developer" hereunder; provided, however, that, notwithstanding 
any other provision of this Agreement to the contrary, it is understood and agreed that if such party 
accepts an assignment of the Developer's interest under this Agreement, such party has no liability 
under this Agreement for any Event of Default of the Developer which accrued prior to the time such 
party succeeded to the interest of the Developer under this Agreement, in which case the Developer 
shall be solely responsible. However, if such mortgagee under a Permitted Mortgage or an Existing 
Mortgage does not expressly accept an assignment of the Developer's interest hereunder, such 
party shall be entitled to no rights and benefits under this Agreement, and such party shall be bound 
only by those provisions of this Agreement, if any, which are covenants expressly runningwith the 
land .. 

(c) Prior to the issuance of the Certificate pursuant to Section 7.01 hereof, no New 
Mortgage shall be executed with respect to the Property or any portion thereof without the prior 
written consent of the Commissioner of DCD. 

SECTION 17. NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
telecopy or facsimile; (c) overnight courier, or (d) registered or certified mail, return receipt 
requested. 

-44-



If to the City: 

With Copies To: 

If to the Developer: 

With Copies To: 

and to: 

and to: 

and to: 

and to: 

City of Chicago 
Department of Community Development 
121 North LaSalle Street, Room 1000 
Chicago, IL 60602 
Attention: Commissioner 

City of Chicago 
Department of Law 
Finance and Economic Development Division 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

Hairpin Retail, LLC and Brinshore 2800 Corp. 
elo Brinshore Development LLC 
666Dundee Road, Suite 1102 
Northbrook, IL 60062 
Attention: Richard Sciortino 

Applegate & Thorne-Thomsen, P.C. 
322 South Green Street, Suite 400 
Chicago, IL 60607 
Attention: Debra A. Kleban 

Citi Community Capital 
Asset Management 
325 E. Hillcrest Drive, #160 
Thousand Oaks, California 91360 
Attention: Operations Manager/Asset Management 
LoanlTransaction/File #: 7044 

Citi Community Capital 
Middle Office 
390 Greenwich, 2nd Floor 
New York, New York 10013 
Attention: Desk Head 
LoanlTransaction/File #: 7044 

Citigroup Inc. 
Citi Community Capital 
Municipal Securities Division 
388 Greenwich Street 
New York, New York 10013 
Attention: General Counsel's Office 
LoanlTransaction/File #: 7044 

Citicorp Municipal Mortgage Inc. 
Citi Community Capital 
clo 701 East 60th Street, N 
Sioux Falls, South Dakota 57117 
Attention: Loan Administrator 
LoanlTransaetion/File #: 7044 
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Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to either clause (a) or (b) hereof 
shall be deemed received upon such personal service or upon dispatch. Any notice, demand or 
request sent pursuant to clause (c) shall be deemed received on the day immediately following 
deposit with the overnight courier and any notices, demands or requests sent pursuant to subsection 
(d) shall be deemed received two (2) business days following deposit in the mail. 

SECTION 18. MISCELLANEOUS 

18.01 Amendment. This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto; provided, however, that the City, in 
its sole discretion, may amend, modify or supplement Exhibit D hereto without the consent of any 
party hereto. It is agreed that no material amendment or change to this Agreement shall be made or 
be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The 
term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the 
terms of the Agreement which operates to cancel or otherwise reduce any developmental, 
construction or job-creating obligations of Developer (including those set forth in Sections 10.02 
and 10.03 hereof) by more than five percent (5%) or materially changes the Project site or character 
of the Project or any activities undertaken by Developer affecting the Project site, the Project, or 
both, or increases any time agreed for performance by the Developer by more than ninety (90) days. 

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is 
hereby incorpor~ted herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof. . 

18.03 Limitation of Liability. No member, elected or appointed official or employee or 
agent of the City shall be individually, collectively or personally liable to Developer or any successor 
in interest to Developer in the event of any default or breach by the City or for any amount which 
may become due to Developer or any successor in interest, from the City or on any obligation under 
the terms of this Agreement. 

18.04 Further Assurances. The Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may become 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or the Developer in writing. No delay or omission on the part of a party in 
exercising any right shall operate as a waiver of such right or any other right unless pursuant to the 
specific terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or 
constitute a waiver of such party's right otherwise to demand strict compliance with that provision or 
any other provision of this Agreement. No prior waiver by a party, nor any course of dealing 
between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations 
of any other party hereto as to any future transactions. 
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18.06 Remedies Cumulative. The remedies of a party here'under are cumulative and the 
exercise of anyone or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18.08 Headings. The paragraph and section headings contained herein are for 
convenience only and are not intended to limit, vary, define or expand the content thereof. 

18.09 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.10 Severability. If any provision in this Agreement, or any paragraph, sentence, clause, 
phrase, word or the application thereof, in any circumstance, is held invalid, this Agreement shall be 
construed as if such invalid part were never included herein and the remainder of this Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and the 
provisions of the TIF Ordinances and/or the TIF Bond ordinance, if any, such ordinance(s) shall 
prevail and control. 

18.12 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles. 

18.13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.14 Approval. Wherever this Agreement provides for the approval orconsent of the City, 
DCD or the Commissioner, or any matter is to be to the City's, OCD's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
made, given or determined by the City, DCD or the Commissioner in writing and in the reasonable 
discretion thereof. The Commissioner or other person designated by the Mayor of the City shall act 
for the City or DCD in making all approvals, consents and determinations of satisfaction, granting 
the Certificate or otherwise administering this Agreement for the City. 

18.15 Assignment. Except as permitted in accordance with a Permitted Lien, the 
Developer may not sell, assign or otherwise transfer its interest in this Agreement in whole or in part 
without the written consent of the City. Any successor in interest to the Developer under this 
Agreement shall certify in writing to the City its agreement to abide by all remaining executory terms 
of this Agreemen~, including but not limited to Sections 8.18 (Real Estate Provisions) and 8.22 
(Survival of Covenants) hereof, for the Term of the Agreement. The Developer consents to the 
City's sale, transfer, assignment or other disposal of this Agreement at any time in whole or in part. 

18.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and 
their respective successors and permitted assigns (as provided herein) and shall inure to the benefit 
of the Developer, the City and their respective successors and permitted assigns (as provided 
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of, or be 
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enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, right of reimbursement or other right. 

18.17 Force Majeure. Neither the City nor the Developer nor any successor in interest to 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
The individual or entity relying on this section with respect to any such delay shall, upon the 
occurrence of the event causing such delay, immediately give written notice to the other parties to 
this Agreement. The individual or entity relying on this section with respect to any such delay may 
rely on this section only to the extent of the actual number of days of delay effected by any such 
events described above. 

18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference. 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et seq.), if the Developer is required to provide notice under the WARN Act, the 
Developer shall, in addition to the notice required under the WARN Act, provide at the same time a 
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the 
House of Representatives of the State, the President and Minority Leader of the Senate of State, 
and the Mayor of each municipality where the Developer has locations in the State. Failure by the 
Developer to provide such notice as described above may result in the termination of all or a part of 
the payment or reimbursement obligations of the City set forth herein. 

18.20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions of 
this Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic. stay or injunction), appeals and any anticipated post­
judgment collection services. Developer also will pay any court costs, in addition to all other sums 
provided by law. 

18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of 
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision 
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of 
the City, or any person acting at the direction of such official, to contact, either orally or in writing, 
any other City official or employee with respect to any matter involving any person with whom the 
elected City official or employee has a "BUsiness Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
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the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving the person with whom an 
elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an 
elected official, or any person acting at the direction of such official, with respect to any transaction 
contemplated by this Agreement shall be grounds for termination of this Agreement and the 
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best 
of its knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to 
this Agreement or the transactions contemplated hereby. 

18.23 Date of Performance. If any date for performance under this Agreement falls on a 
Saturday, Sunday or other day which is a holiday under Federal law or under State law, the date for 
such performance will be the next succeeding business day. 

18.24 Construction of Words. The use of the singular form of any word herein includes 
the plural, and vice versa. Masculine, feminine and neuter pronouns are fully interchangeable, 
where the context so requires. The words "herein", "hereof' and "hereunder" and other words of 
similar import refer to this Agreement as a whole and not to any particular Article, Section or other 
subdivision. The term "include" (in all its forms) means "include, without limitation" unless the 
context clearly states otherwise. The word "shall" means "has a duty to". 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment 
Agreement to be executed on or as of the day and year first above written. 

Hairpin Retail, LLC, an Illinois limited liability company 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Manager 

By: 
David Brint, President 

Brinshore 2800 Corp., 
an Illinois corporation 

By: ______ ---:-__ 

David Brint, President 



IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment 
Agreement to be executed on or as of the day and year first above written. 

Hairpin Retail, LLC, an Illinois limited liability company 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Manager 

By: ~~k 
David Brint, President 

Brinshore 2800 Corp., 
an Illinois corporation 

By: ~~~ 
David Brint, Presi ent 

CITY OF CHICAGO 

By: __ ~ ________________ _ 

Christine Raguso, Acting Commissioner 
Department of Community Development 



STATE OF ILLINOIS 

COUNTY OF COOK 
) SS 

I, l'iAOIGjC)re,J- 4.- brasSet/w, a notary public in and for the said County, in the 
Slate aforesaid, DO HEREBY CERTIFY that David Brint, personally known to me to be 
the President of Brinshore 2800 Corp., an Illinois corporation ("Brinshore") and the 
manager of Hairpin Retail, LLC an Illinois limited liability company ( "Hairpin") and 
personally known to me to be the same person whose name is subscribed to the 
foregoing instrument, appeared before me this day in person and acknowledged that 
he/she signed, sealed, and delivered said instrument, pursuant to the authority given to 
him/her by the board of directors of Brinshore, as his/her free and voluntary act, as the 
free and voluntary act of Brinshore and as the free and voluntary act of Hairpin, for the 
uses and purposes therein set forth.' 1t.. 

d./,4 nla rDh GIVE~ 2~n1~~r my hand and official seal this _'1 day of 

t{a«¥Wl-k ~ 
Notary publIc ; 

My Commission Expires {7 -I g.-d () / 0 



STATE OF ILLINOIS 

COUNTY OF COOK 
) SS 

I, ~ry public in and for the said County, in the 
State resaid, DO HEREBY CERTIFY that Christine Ragusa, personally known to me 
to be t e Acting Commissioner of the Department of Community Development of the 
City 0 Chicago (the "City"), and personally known to me to be the same person whose 
name is subscribed to the foregoing instrument, appeared before me this day in person 
and acknowledged that she signed, sealed, and delivered said instrument pursuant to 
the authority given to her by the City, as her free and voluntary act and as the free and 
voluntary act of the City, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this' I !> J-day of ~h,,'~ 
1--0/0. 

OFFICIAL SEAL 
YOlANDA QUESADA 

NOTARY PUBLIC -STATE OF ILUNOIS 
MY COMMISSION EXPIRES:09128/13 

~~<~ 
M C 

.. E· q'd6'·~O/~ y ommlsslon xplres____ ..) 



HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT A 

REDEVELOPMENT AREA LEGAL DESCRIPTION 

See Attached. 
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Appendix B. 
(To Amendment Number 1 To Fullerton/Milwaukee Tax Increment 

Financing Redevelopment Plan And Project) 

Legal Description For Fullerton/Milwaukee T.I.F. District. 

Parcell: 

47413 

That part of Sections 22, 23, 25, 26, 27,35 and 36, Township 40 North, Range 13, 
East of the Third Principal Meridian, in the City of Chicago, Cook County, Illinois, 
more particularly described as follows: 

commencing at the northwest comer of the northwest quarter of aforesaid 
Section 26 (intersection of the centerlines of West Belmont Avenue and North 
Pulaski Road); thence southward along the west line of said northwest quarter 
of Section 26, 166.00 feet, more or less, to the centerline of a 16 foot wide public 
alley, extended west (south of West Belmont Avenue); thence eastward along said 
centerline of vacated alley 33 feet to the east line of said North Pulaski Road for 
the point of beginning; thence eastward along the centerline of said vacated alley 
to the west line of North Springfield Avenue; thence south along the said west 
line of North Springfield Avenue 8.00 feet to the northeast comer of Lot 35 in 
Chas. Seeger's Subdivision of Lot 1 of Hauss en and Seeger's Addition according 
to the plat thereof recorded March 26,1912 as Document Number 23771; thence 
eastw·ard across said North Springfield Avenue to the northwest comer of Lot 11 
in aforesaid ehas. Seeger's Subdivision; thence eastward 126.1 feet, more or less 
to the northeast corner of said Lot 11; thence southeasterly along the 
southwesterly line of a 16 foot wide public alley to the northwesterly line of North 
Avers Avenue; thence northeasterly along the northwesterly line of said North 
Avers Avenue to the southwesterly line of North Milwaukee Avenue; thence 
southeasterly along the southwesterly line of said North Milwaukee Avenue to 
the northwesterly line of North Hamlin Avenue; thence southwesterly along the 
northwesterly line of said North Hamlin Avenue to the southwesterly line of a 
16 foot wide aforesaid public alley (southwesterly of North Milwaukee Avenue); 
thence southeasterly along the southwesterly line of a 16 foot wide public alley 
to the northwesterly line of another 16 foot wide public alley (southeasterly of 
North Ridgeway Avenue) said point also being the most easterly comer of 
Lot 10 in John B. Dawson's Subdivision in the east half of the northwest quarter 
of said Section 26; thence southwesterly along said northwesterly Hne of 
a 16 foot wide pu bHe alley to the southwesterly line of West Oakdale Avenue, 
said point also being the most easterly comer of Lot 22 of aforesaid John B. 
Dawson's Subdivision; thence southeasterly along the southwesterly line of said 
West Oal{dale Avenue to the northeast comer of Lot 57 in aforesaid John B. 
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Dawson's Subdivision; thence eastward along the south line of said West 
Oakdale Avenue to the west line of North Central Park Avenue; thence 
southward along the west line of said North Central Park Avenue to the south 
line (extended west) of a 16 foot public alley south of North Milwaukee Avenue; 
thence eastward across said North Central Park Avenue along the said extended 
line to the northwest corner of Lot 47 of Block 1 in Wm. E. Hatterman's 
Milwaukee Avenue Subdivision in the west half of the northeast quarter of said 
Section 26; thence eastward along the north line of said Lot 47, 103.65 feet to 
the northeast corner of said Lot 47; thence southeasterly along the 
northeasterly line of said Lot 47, 27.1 feet to a bend point in the east line of 
said Lot 47; thence southward along the east lines of Lots 43,44,45,46 and 47 
in Block 1 of said Wm. E. Hatterman's Milwaukee Avenue Subdivision to the 
north line of Lot 17 extended west in aforesaid Block 1; thence eastward along 
the said north line of Lot 17 of Block 1, 120.8 feet; thence southeasterly along 
the northeasterly line of aforesaid Lot 17,19.2 feet, more or less, to the west line 
of North Drake Avenue; thence continuing southeasterly along the prolongation 
of last described course across said North Drake Avenue to the east line of said 
North Drake Avenue; thence southward along the east line of said North Drake 
Avenue to the northwest corner of Lot 28 of Block 2 in said Wm. E. Hatterman's 
Milwaukee Avenue Subdivision; thence eastward along said north line of Lot 28, 
76.1 feet; thence southeasterly along the northeasterly lines of Lots 27 and 28 
of said Block 2 to the southeast corner of said Lot 27; thence continuing 
southeasterly along the prolongation of the last described course, said 
prolongation also being the northeasterly lines of Lots 19 and 20 of said 
Block 2 to the northeast corner of said Lot 19 of Block 2; thence southward 
along the east line of said Lot 19 extended south to the south line of West 
Wolfram Street; thence eastward along said south line of West Wolfram Street to 
the southwesterly line of a 16 foot wide public alley (southwesterly of North 
Milwaukee Avenue); thence southeasterly along said southwesterly line of 16 foot 
wide public alley to the west line of said public alley; thence southward along the 
west line of said 16 foot wide public alley to the south line of another 16 foot 
wide public alley north of West Diversey Avenue; thence eastward along the 
south line of said 16 foot wide public alley to the northeast comer of Lot 27 in 
Block 3 in aforesaid Wm. E. Hatterman's Milwaukee Avenue Subdivision; thence 
southward along the east line (extended south) of said Lot 27 in Block 3 to 
the south line of West Diversey Avenue; thence eastward along the south line of 
said West Diversey Avenue to the west line of a 14 foot wide public alley (east of 
North St. Louis Avenue) in the east half of the west half of the southeast quarter 
of aforementioned Section 26; thence southward along the west line of said 
14 foot public alley to the north line extended west of Lot 36 of Block 1 of Story's 
Milwaukee Avenue Subdivision of the northeast 15 acres of the west half of the 
southeast quarter of said Section 26; thence eastward along north lines 
of Lots 36, 37,38,39, 40, 41, 42, 43, 44,45,46,47 and 48 of Block 1 of said 
Story's Milwaukee Avenue Subdivision to the east line of another 14 foot wide 
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pu bUc alley west of North Kim ball Avenue; thence north ward along the east line 
of said 14 foot wide public alley to the northwest comer of Lot 6 of said Block 1 
of Story's Milwaukee Avenue Subdivision; thence eastward along the north line 
of said Lot 6 to the west line of North Kimball Avenue said point also being the 
northeast corner of said Lot 6 of Block 1 in Story's Milwaukee Avenue 
Subdivision; thence southward along the west line of said North Kimball Avenue 
to the northeasterly line of Lot 17 extended northwesterly in Milwaukee and 
Diversey Subdivision according to the plat thereof recorded March 29, 1924 as 
Document Number 8339078; thence southeasterly along said extended 
northeasterly line of Lot 17 to the most northern comer of said Lot 17, said 
northeasterly line of Lot 17 also being the southwesterly line of a 16 foot wide 
public alley; thence southeasterly along the southwesterly line of said 16 foot 
wide public alley extended southeasterly to the northeast corner of Lot 39 in 
Garrett's Third Logan Square Subdivision of part of Lot 2 in Garrett's 
Subdivision; thence easterly across North Spaulding Avenue to the 
southwesterly corner of Lot 2 in Garrett's Subdivision of part of the east half of 
the southeast quarter of said Section 26; thence southeasterly along the 
southwesterly line of said Lot 2 to the north line of Lot 1 in Garrett's Subdivision 
ofLat 1 and the north 20 feet of Lot 2 in Hitt and Others' Subdivision, said point 
is 120.40 feet east of the northwest corner of Said Lot 1; thence eastward along 
the north line of said Lot 1 to the west line of North Sawyer Avenue; thence 
southward along the west line of said North Sawyer Avenue to the south line of 
the north 5 feet ofLct 5 in aforesaid Garrett's Subdivision of Lot 1 and the north 
20 feet of Lot 2 in Hitt and Others' Subdivision; thence eastward across said 
North Sawyer Avenue to the most northern corner of Lot 23 in Hitt and 
Others' Subdivision of 39 acres on the east side of the east half of the southeast 
quarter of said Section 26; thence southeasterly along the southwesterly line of 
a 16 foot wide alley southwesterly of North Milwaukee Avenue to the east line of 
Lot 4 in the resubdivision of Lots 28 to 30 of Block 3 in Hitt and Others' 
Subdivision; thence southward along the east line of said Lot 4 extended 
south to the north line of Lot 1 in Himes and Frank's Resubdivision of Lots 31 
and 32 of Block 3 in Hitt and Others'Subdivision; thence eastward along the 
north line of said Lot 1 to the northeast comer of said Lot 1; thence southward 
along the east lines of Lots 1, 2, 3, 4, 5 and 6 in aforesaid Himes and Frank's 
Resubdivision to the southeast comer of said Lot 6; thence continuing 
southward across West Wrightwood Avenue to the northeast comer of Lot 1 in 
Kittner's Subdivision of the north half of Lot 1 of Block 6 in Hitt and Others' 
Subdivision; thence southward along the east lines of Lots 1, 2 and 3 in said 
Kittner's Subdivision to the southeast corner of said Lot 3 of Kittner's 
Subdivision; thence continuing southward along the east lines of Lots 1, 2 and 
3 in the subdivision of the south half of Lot 1 of Block 6 in Hitt and Others' 

. Subdivision to the south line of the north 5 feet of said Lot 3; thence eastward 
along the said south line of north S feet (extended east) of said Lot 3 to the west 
line of North Kedzie Avenue, said point being 125 feet west of the east line of the 
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southeast quarter of said Section 26; thence eastward across the 250 feet wide 
said North Kedzie Avenue to the northwest corner of Lot 13 of Block 2 in 
subdivision of Lots 4 and 6 in County Clerk's Division according to the plat 
thereof recorded July 7, 1885 as Document Number 637899; thence south along 
the east line of North Kedzie Avenue to the south line of a public alley north of 
West Linden Place; thence eastward along the south line of said public alley to 
a bend point; thence continuing southeasterly along and by following the 
southwesterly line of said public alley to the most easterly corner of Lot 38 of 
Block 1 in said subdivision of Lots 4 and 6 in County Clerk's Division; thence 
southwesterly along the southeasterly line of said Lot 38 to the northeasterly line 
of North Linden Place; thence southeasterly along the northeasterly line of said 
North Linden Place to the most southern comer of Lot 50 of Block 1 in said 
subdivision of Lots 4 and 6 in County Clerk's Division; thence northeasterly 
along the southeasterly line of said Lot 50 to the north line of West Linden Place; 
thence eastward along the north line of said West Linden Place to the west line 
of North Sacramento Avenue; thence north along the west line of said North 
Sacramento Avenue to the southwesterly line of North Milwaukee Avenue; thence 
southeasterly along the southwesterly line extended southeasterly of said North 
Milwaukee Avenue to the north line of West Fullerton Avenue, said point also 
being the most eastern corner of Lot 17 in the subdivision of Block 6 in George 
A. Seavern's Subdivision according to the pIa t thereof recorded July 23, 
1889 as Document Number 1132552; thence westward along the north line of 
said West Fullerton Avenue to the east line of North Sacramento Avenue; thence 
continuing westward across said North Sacramento Avenue to the southeast 
corner of Lot 37 of Block 2 in Ingham's Subdivision according to the plat thereof 
recorded March 19, 1873 as Document Number 88703; thence continuing 
westward along the north line of West Fullerton Avenue to the most southern 
comer of Lot 1 in Carrie B. Gilbert's Subdivision according to the plat thereof 
recorded April 4, 1906 as Document Number 3841277; thence westward across 
North Albany Avenue to the southeast corner of Lot 40 of Block 5 in the 
subdivision of Lots 4 and 6 in County Clerk's Division, recorded July 7, 
1885 as Document Number 637899, said point also being on the north line of 
West Fullerton Avenue; thence westward along the north line of said West 
Fullerton Avenue to the southwest comer of Lot 24 of Block 5 in aforesaid 
subdivision of Lots 4 and 6 in County Clerk's Division; thence westward across 
said North Kedzie Avenue to the southeast corner of Lot 23 of Block 7 in Hitt and 
Others' Subdivision of 39 acres on the east side of the east half of the 
southeast quarter of said Section 26; thence westward along the south line of 

said Lot 23 to the southwest comer of said Lot 23, said southwest corner is also 
on the east line of 20 feet wide public alley west of North Kedzie Avenue; thence 
northward along the east line of said 20 feet wide public alley to the north line 
(extended east) of another 16 feet wide public alley north of West Fullerton 
Avenue; thence westward along the north line extended west of said 16 foot wide 
public alley to the west line of North Sawyer Avenue; thence southward along the 



5/11/2005 REPORTS OF COMMITTEES 47417 

west line of said North Sawyer Avenue to the southeast corner of Lot 2 in J. 
Fuerman's Subdivision of Lots 16 to 22 of Block 8 in Hitt and Others' 
Subdivision; thence westward along the south line of said Lot 2, 111.5 feet to a 
bend point in the south line of said Lot 2; thence northwesterly along the 
southerly line of said Lot 2 to the southeast comer of Lot 1 in aforesaid J. 
Fuerman's Subdivision; thence westward along the south line of said Lot 1 
extended west to the west line of 16 foot wide public alley, west of North Sawyer 
Avenue; thence southward along the west line of said 16 foot wide public alley 
to the southeast comer of Lot 137 in Dezeng's Logan Square Subdivision of Lot 
3 in Garrett's Subdivision; thence westward along the south line ofsmd Lot 137 
to the southwest comer of said Lot 137; thence westward across North 
Spaulding Avenue to the southeast corner of Lot 66 in aforesaid Dezeng's Logan 
Square Subdivision; thence westward along the south line of said Lot 66 to 
the southwest corner of said Lot 66; thence continuing westward across the 
16 foot wide public alley west of North Spaulding Avenue to the southeast comer 
of Lot 53 in aforesaid Dezeng's Logan Square Subdivision; thence continuing 
westward along the south line of said lot (extended west) to the west line of North 
Kimball Avenue; thence southward along the west line of said North Kimball 
Avenue to the north line of West Fullerton Avenue; thence continuing southward 
across West Fullerton Avenue to the northeast comer of Lot 1 of Block 1 in 
Allport's Subdivision according to the plat thereof recorded on page 185 
in Book 7; thence southward along the west line of said North Kimball Avenue 
to the sciuth line (extended west) of a 16 foot wide public alley (south of West 
Fullerton Avenue and on the east side of said North Kimball Avenue); thence 
eastward along the south line (extended east and west) of said 16 feet wide 
public alley to the east line of another 16 foot wide public alley west of North 
Kedzie Avenue; thence northward along said east line of 16 foot wide public 
alley to the northwest comer of Lot 3 of Block 1 in C. N. Shipman, W. A. Bill 

and N. A. Merrill's Subdivision of the east half of the northeast quarter of said 
Section 35; thence eastward along the north line of said Lot 3 to the northeast 
comer of said Lot 3; thence continuing eastward across North Kedzie Avenue to 
the northwest comer of Lot 6 of Block 1 in Blanchard's Subdivision ofthat part 
of the north 22 rods of the northwest quarter of said Section 36; thence eastward 
along the north line of said Lot 6 to the west line of a 16 foot wide public alley 
east of said North Kedzie Avenue, said point also being the northeast comer of 
said Lot 6; thence southward along the west line (extended south) of said 16 foot 
wide public alley to the south line of West Belden Avenue; thence eastward along 
the south line of said West Belden Avenue to the east line extended south of 
North Albany Avenue; thence northward along said (extended south) east line of 
North Albany Avenue to the south line of a 16 foot wide public alley south of 
West Fullerton Avenue; thence eastward along the south line of said 16 foot wide 
public alley to the east line of another 16 foot wide public alley west of North 
Sacramento Avenue; thence northward along the east line of said 16 foot wide 
public alley to the north line of the south 11.00 feet of Lot 6 in Block 2 in 
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aforesaid Blanchard's Subdivision; thence eastward along said north line of 
the south 11.00 feet of Lot 6 to the east line of said Lot 6; thence continuing 
eastward across said North Sacramento Avenue to the northwest comer 
of Lot 7 in Block 3 in the subdivision of Lots 13 and 14 in John McGovern's 
Subdivision according to the plat thereof recorded August 24, 1872 as Document 
Number 51791; thence eastward along the north line of said Lot 7 in Block 3 to 
the northeast comer of said Lot 7 in Block 3, said point is also on the west line 
of 16 foot wide public alley east of North Sacramento Avenue; thence southward 
along the west line of said 16 foot wide public alley extended south to the south 
line of West Medill Avenue; thence eastward along the south line of said West 
Medill Avenue to the southwesterly right-of-way line of Chicago Transit Authority 
Railroad, southwesterly of North Milwaukee Avenue; thence southeasterly along 
the southwesterly right-of-way line of said Chicago Transit Authority Railroad to 
the north line of West Belden Avenue; thence southward across said West Belden 
Avenue to the northwest corner of Lot 5 in M. Moore's Subdivision of 
Lot 19 in John McGovern's Subdivision according to the plat thereof recorded 
October 22, 1886 as Document Number 765587; thence southward along the 
west line of said Lot 5 to the southwest comer of said Lot 5; thence eastward 
along the south lines of Lots S, 4, 3, 2 and 1 in aforesaid M. Moore's Subdivision 
to the southeast comer of Lot 1 in said M. Moore's Subdivision; thence 
southward along the east line (extended south) of said Lot 1 in M. Moore's 
Subdivision to the north line of Lot 28 of Block 1 in J. Johnston, Jr.'s 
Subdivision according to the plat thereof recorded November 28, 1881 as 
Document Number 361265; thence eastward along the north lines of Lots 28,29 
30, 31, 32, 33 and 34 of Block 1 in said J. Johnston, Jr.'s Subdivision to the 
southwesterly right-of-way line of aforesaid Chicago Transit Authority railroad; 
thence southeasterly along the southwesterly right-of-way line of said Chicago 
Transit Authority railroad to the north line of West Lyndale Street; thence 
westward along the north line of said West Lyndale Street to the east line 
(extended north) of the west 0.11 feet of Lot 33 of Block 2 in aforesaid J. 
Johnston, Jr.'s SUbdivision; thence southward along the east line of the west 
0.11 feet of said Lot 33 of Block 2 to the north line of 16 foot wide public alley 
south of West Lyndale Street; thence continuing southward across said 16 feet 
wide public aIley to the northeast comer of Lot 50 of Block 2 in aforesaid J. 
Johnston, Jr.'s Subdivision; thence southward along the east line (extended 
south) of said Lot 50 of Block 2 to the south line of West Palmer Street; thence 
eastward along the south line (extended east) of said West Palmer Street to the 
east line of 66 foot wide North California Avenue; thence northward along the 
east line of said North California Avenue to the southwesterly right-Of-way line 
of Chicago TraUsit Authority railroad, southwesterly of North Milwaukee Avenue; 
thence southeasterly by following the Southwesterly right-of-way line of said 
Chicago Transit Authority railroad to the southeasterly line of Lot 138 in White 
and Cole's Resubdivision of Block 1 of S. Stave's Subdivision recorded in Book 
173, page 18; thence southwesterly along the southeasterly line of said Lot 138 
to the northeasterly line of North Bingham Street, said point is also the most 
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southern corner of said Lot 138; thence northwesterly along the northeasterly 
line of said North Bingham Street to the most southern comer of Lot 107 in said 
White and Cole's Resubdivision; thence southwesterly across said North 
Bingham Street to the most eastern comer of Lot 106 in said White and Cole's 
Resubdivision; thence continuing southwesterly along the southeasterly line of 
said Lot 106 to the northeasterly line of North Stave Street, said point is 
also the roost southern corner of said Lot 106; thence northwesterly along the 
northeasterly line of said North Stave Street to the south line (extended east) of 
a 16 foot wide public alley north of West Armitage Avenue; thence westward 
along the south line (extended east) of said public alley across said North Stave 
Street to the southeasterly line of Lot 12 in Gray and Adam's Subdivision ofLots 
1 to 9 and 28 to 30 of Block 4 in S. Stave's Subdivision according to the plat 
thereof recorded August 5, 1881 as Document Number 342922; thence 
northeasterly along the southeasterly line of said Lot 12 to the most eastern 
corner of said Lot 12; thence northwesterly along the northeasterly line of said 
Lot 12 to the most northern comer of said Lot 12, said corner is also the most 
eastern corner of Lot 27 of Block 4 inS. Stave's Subdivision according to the plat 
thereof recorded in Book 85,page 19; thence continuing northwesterly along 
the northeasterly lines of Lots 27, 26, 25, 24, 23, 22, 21, 20 and 19 of Block 4 
in said S. Stave's Subdivision to the southeasterly line of West Frances Place, 
said point also being the most northern corner of said Lot 19; thence 
southwesterly along the southeasterly line (extended southwesterly) of said West 
Frances Place to the southwesterly line of North Point Street; thence 
southeasterly along the southwesterly line of North Point Street to the most 
eastern comer of Lot 20 of Block 7 in aforesaid Attrill's Subdivision, said point 
is also being on the north line of a public alley north of West Annitage Avenue; 
thence westward along the north line of said public alley to the most southerly 
corner of Lot 24 of Block 7 in aforesaid AttriU's Subdivision; thence 
northwesterly along the southwesterly line of said Lot 24 of Block 7 to the most 
western comer of said Lot 24, said corner is also being on the southeasterly line 
of Lot 35 of Block 5 in aforementioned W. O. Cole's Subdivision; thence 
southwesterly along the southeasterly lines of Lots 35, 34, and 33 to the most 
southern comer of said Lot 33 of Block 5; thence northwesterly along the 
southwesterly line (extended northwesterly across West Frances Place) to the 
north line of said West Frances Place; thence westward along the south line of 
said West Frances Place to the east line of North California Avenue; thence 
northward along the east line of said North California Avenue to the south line 
(extended east) of West McLean Avenue; thence westward along the south line 
of said West McLean Avenue to the west line of a 13 foot wide public alley (east 
of North Mozart Street); thence southward along the westline of said public alley 
150 feet to the north line of another public alley; thence westward along north 
line of said public alley to the east line of North Mozart Street; thence westward 
across said North Mozart Street to the southeast corner of Lot 1 of Block 11 in 
Hoeps and Kerffs Resubdivision of Blocks 8 and 11 in the town of Schleswig, 
according to the plat thereof recorded July 25, 1890 as Document Number 
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1307724, said comer is also being on the north line of a 17 foot wide public alley 
north of West Armitage Avenue; thence westward along the north line of said 17 
feet wide public alley to the west line of another 16 foot wi.de public alley, east 
of North Humboldt Boulevard; thence southward along the west line of said 16 
foot wide public alley to the north line of another 16 foot wide public alley, north 
of West Arrnitage Avenue; thence westward along the north line of said 
16 foot wide public alley to the southwest comer of Lot 31 in Parkway Addition, 
a resubdivision of Lots 5 to 10, inclusive, in each of Blocks 4, 9 and 10 in the 
town of Schleswig and the vacated alleys and one-half of a street adjacent to said 
lots, et cetera, in the east half of the northwest quarter of said Section 36; thence 
northward along the west line of Lots 31, 30 and 29 in aforesaid Parkway 
Addition to the northwest corner of said Lot 29 in said Parkway Addition; thence 
westward acrosS said North Humboldt Boulevard to a point ofintersection of the 
west line of said North Humboldt Boulevard with the south line of the north half 
of Lot 40 in Palmer Place Addition, a subdivision of part of the southwes t quarter 
of the northwest quarter of said Section 36; thence westward along the said 
south line extended wes t of the north half of Lot 40 to the west line of a 16 foot 
wide public alley east of North Whipple Street; thence southward along the west 
line of said public alley to the southeast corner of Lot 54 in aforesaid Palmer 
Place Addition; thence westward along the south line of said Lot 54 to the 
southwest comer of said Lot 54; thence northward along the west line of said 
Lot 54 to the north line extended east of a 16 foot wide public alley north of West 
Armitage Avenue; thence westward along said north line extended east and west 
of 916 foot wide public alley to the west line of North Albany Avenue; thence 
southward along the west line of said North Albany Avenue to the centerline of 
a vacated alley north of West Armitage Avenue, according to the plat of vacation 
thereof recorded as Document Number 20127605; thence westward along the 
centerline of said vacated alley to a line 129.667 feet west of and parallel with the 
west line of said North Albany Avenue; thence northward along said parallel line 
to the south line of Lot 16 of Block 3 in Clarkson's Subdivision of part of the 
southwest quarter of the northwest quarter of said Section 36; thence westward 
along the south line of said Lot 16 extended west to the ceI?-terline of a 16 foot 
wide vacated alley east of North Kedzie Avenue; thence northward along the 
centerline extended north of said vacated alley to the south line extended east 
of Lot 19 in the plat of the west 10 acres of the west 30 acres of the south 91.7 
acres of the northwest quarter of said Section 36; thence westward along said 
south line extended east of Lot 19 to the southwest corner of said Lot 19; thence 
continuing westward across North Kedzie Avenue to the northeast corner 
of Lot 4 of Block 1 in Ovitt's Resubdivision of Block 12 of Shipman, Bill and 
Merrill's Subdivision in the east half of the northeast quarter of said Section 35; 
thence southward along the east line of Lots 4, 5 and 6 of said Block 1 to the 
southeast corner of said Lot 6; thence westward along the south line of 
said Lot 6 to the southwest comer of said Lot 6; thence northward along the west 
line of said Lot 6 to the north line extended east of a 14 foot wide public alley 
north of West Armitage Avenue; thence westward along the north line extended 
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east and west of said 14 foot wide public alley to the west line of another 14 foot 
wide public alley east of North Sawyer Avenue; thence southward along the said 
west line of a 14 foot wide public alley to the north line of another 14 foot wide 
public alley north of West Annitage Avenue; thence westward along the north 
line of said 14 foot wide public alley to the east line of North Sawyer Avenue; 
thence northward along the east line of said North Sawyer Avenue to the north 
line extended east ofa 16 foot wide public alley north of West Armitage Avenue; 
thence westward along the north line (extended east) of said 16 foot wide public 
alley to the west line of North Spaulding Avenue; thence southward along the 
west line of said North Spaulding Avenue to the north line of West Armitage 
Avenue; thence westward along the north line of sai d West Annitage Avenue to 
the east line of North Kimball Avenue; thence northward along the east line of 
said North Kimball Avenue to the north line of a 16 foot wide public alley north 
of said Armitage Avenue; thence westward along the north line (extended west) 
of said public alley to the west line of North Kimball Avenue; thence south along 
the west line of said North Kimball Avenue to the north line of a 16 foot wide 
public alley north of West Annitage Avenue; thence westward along the north 
line of said 16 foot wide alley to the east line of North St. Louis Avenue; thence 
westward ad-oss North St. Louis Avenue to the southeast comer of Lot 61 in the 
subdivision of the south quarter of the west one-third of the northeast quarter 
of said Section 35, said point also is on the north line of a 16 foot wide public 
alley north of West Armitage Avenue; thence westward along the north line 
(extended west) of said 16 foot wide public alley to the west line of North Drake 
Avenue; thence southward along the west line of said North Dralce Avenue to the 
north line of West Armitage Avenue; thence wes tward along the north line of said 
West Annitage Avenue to the east line of North Central Park Avenue; thence 
northward along the east line of said North Central Park Avenue to the north line 
of West Mclean Avenue; thence westward along the north line of said West 
Mclean Avenue to the west line (extended north) of the east 9 feet of Lot 58 of 
Block 8 in Jackson's Subdivision of Blocks 7 and 8 of Hambleton's Subdivision 
in the east half of the northwest quarter of said Section 35; thence southward 
along the said west line (extended north) of the said east 9 feet to the north line 
ofa 16 foot wide vacated public alley north of said West Annitage Avenue; thence 
westward along the north line of said public alley to the east line extended north 
of Lot 90 of Block 7 in said Jackson's Subdivision; thence southward along the 
east of said Lot 90 to the north line of West Armitage Avenue; thence westward 
along the north line of said West Armitage Avenue to the west line (extended 
north) of North Ridgeway Avenue; thence southward across West Armitage 
Avenue along the west line of said North Ridgeway Avenue extended north to the 
south line of a 16 foot wide public alley south of said West Armitage Avenue; 
thence eastward along said south line extended east to the west line of North 
Lawndale Avenue; thence eastward across said North Lawndale Avenue to the 
northwest comer of Lot 12 of Block 2 in S. Delamater's Subdivision according 
to the plat thereof recorded August 1, 1885 as Document Number 643538, said 
point is also on the south line of a 16 foot wide public alley; thence eastward 
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along the south line of said 16 foot wide public alley to the west line of North 
Central Park Avenue; thence sou thward along the west line of said North Central 
Park Avenue to the south line extended west of a 16 foot wide public alley south 
of West Armitage Avenue; thence continuing eastward along the south line 
extended west of said 16 foot wide public alley to the west line of North Kimball 
Avenue; thence eastward across said North Kimball Avenue to the northwest 

. corner of Lot 16 in Winkelman's Subdivision of Block 3 of E. Simon's 
Subdivision according to the plat thereof recorded on February 15, 1899 as 
Document Number 2785137, said point is also on the south line of a 16 foot 
wide public alley; thence eastward along the south line of said· 16 foot wide 
public alley to the west line of North Spaulding Avenue; thence eastward across 
said North Spaulding Avenue to the northwest corner of Lot 16 of Block 2 in 
Winkelman's Subdivision of part of Blocks 2 and 11 of E. Simon's Subdivision 
according to the plat thereof recorded September 5, 1888 as Document 

Number 1000737, said point is also on the south line of a 16 foot wide public 
alley south of West Armitage Avenue; thence eastward along the south line of 
said 16 foot wide public alley to the west line of North Kedzie Avenue; thence 
eastward across said North Keclzie Avenue to the northwest corner of Lot 16 of 
Block 1 in Nils F. Olson's Subdivision according to the plat thereof recorded 
January 14, 1887 as Document Number 790005, said comer is also on the 
south line of a 14 foot wide public alley south of West Annitage Avenue; thence 
eastward along the south line of said 14 foot wide public alley to the northeast 
corner of Lot 6 of Block 1 in S. Delamater's Subdivision according to the plat 
thereof recorded on February 5, 1884 as Document Number 523563; thence 
southward along the east line of said Lot 6 to the south line (extended west) of 
a 16 foot wide public alley south of West Armitage Avenue; thence eastward 
along the south line of said 16 foot wide public alley to the west line of North 
Whipple Street; thence eastward across North Whipple Street to the northwest 
comer of Lot 42 of Block 1 in Alva Trowbridge and Others' Subdivision according 
to the plat thereof recorded August 1,1872 as DocumentNumber51139; thence 
eastward along the north line of said Lot 42 of Block 1 to the northeast comer 
of said Lot 42; thence eastward to the northWest comer of Lot 7 of Block 1 in 
said Alva Trowbridge and Others' Subdivision; thence eastward along the 
north line of said Lot 7 of Block 1 to its northeast comer; thence eastward 
across North Humboldt Boulevard along the north line extended east of said Lot 
7 to the east line of said North Humboldt Boulevard; thence northward along the 
east line of said North Humboldt Boulevard to the south line of Lot 24 of Block 
4 in Hansbrough and Hess Subdivision ofthe east half of the southwest quarter 
of said Section 36; thence eastward along the south line of said Lot 24 to its 
southeast corner; thence continuing eastward across the 14 foot wide public 
alley to the southwest comer of Lot 1 of Block 4 in said Hansbrough and Hess 
Subdivision; thence eastward along the south line of said Lot 1 of Block 4 to its 
southeast comer, said comer is also on the west line of North Richmond Street; 
thence southward along the west line of said North Richmond Street to the 
north line (extended west) of Lot 22 of Block 3 in said Hansbrough and Hess 
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Subdivision; thence eastward along said north line extended west to the 
northeast comer of said Lot 22 of Block 3; thence continuing eastward along 
said north line (extended east) to the east line of a 14 foot wide public alley west 
of North Francisco Avenue; thence northward along the east line of said alley to 
the north line of the south half of Lot 2 of Block 3 in said Hansbrough and Hess 
Subdivision; thence eastward along the said north line of the south half 
of Lot 2 of Block 3 to the west line of North Francisco Avenue; thence continuing 
east along said north line (extended east) of the south half of Lot 2 to the west 
line of a 14 foot wide public alley east of North Francisco Avenue; thence 
southward along the west line of said 14 feet wide public alley to the most north 
line (extended west) of Lot 3 of Block 2 in said Hansbrough and Hess 
Subdivision; thence eastward along the said most north line extended west to 
the northwest corner of said Lot 3 of Block 2; thence eastward along said most 
north line 25.05 feet; thence southward along a line parallel to North Mozart 
Street 4.5 feet; thence eastward along the north line (extended east) of said 
Lot 3 of Block 2 to the east line of North Mozart Street; thence northward 
along the east line of said North Mozart Street to the southwest corner of Lot 24 
of Block 1 in said Hansbrough and Hess Subdivision; thence eastward along the 
south line of said Lot 24 of Block 1 to the west line of a 14 foot wide public alley 
west of North California Avenue; thence southward along the west line of said 14 
foot wide public alley to the north line (extended west) of the south half of Lot 3 
of Block 1 in said Hansbrough and Hess Subdivision; thence eastward along said 
north line (extended west) of the south half of Lot 3 of Block 1 to the west line 
of North California Avenue; thence eastward across said North CalifomiaAvenue 
to the northwest corner of Lot 11 of Block 2 in Edgar M. Snow and Company's 
Subdivision according to the plat thereof recorded on March 23, 1901 as 
Document Number 3077922, said comer also lies on the south line of a 16 foot 
wide alley south of West Armitage Avenue; thence eastward along the south line 
(extended east) of said 16 foot wide public alley to the east line of North Fairfield 
Avenue; thence northward along the east line of said North Fairfield Avenue to 
the south line of West Armitage Avenue; thence eastward along the south line 
of said West Armitage Avenue to the west line of North Washtenaw Avenue; 
thence southward along the west line of said North Washtenaw Avenue to the 
south line (extended west) of a 16 foot wide public alley south of West Armitage 
Avenue; thence eastward along the south line of said public alley to the west line 
of North Rockwell Street; thence southward along the west line of said North 
Rockwell Street to the south line of West Homer Street; thence eastward along 
the south line (extended east) of said West Homer Street to the northeast comer 
of Lot 7 in the subdivision of Lots 11 to 25 of Subblock 2 of B. F. Jacobs 
Subdivision; thence southward along the east line extended south of said Lot 7 
to the south line of a 16 foot wide public alley south of West Homer Street; 
thence eastward along the south line of said 16 foot public alley to the northeast 
corner of Lot 41 in B. F. Jacobs Subdivision of Block 2 of Johnston's 
Subdivision; thence southward along the east line of said Lot 41 to the north 
line of West Cortland Street; thence eastward along the north line of said 
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West Cortland Street to the east line of the west 72 feet of Lot 67 in 
Johnston's Subdivision of Block 1 of Johnston's Subdivision in the east half of 
the southeast quarter of said Section 36; thence northward along said east line 
of the west 72 feet extended north to the north line of a 16 foot wide public alley 
north of West Cortland Street; thence westward along the north line of said 16 
foot wide public alley to the east line of North Campbell Avenue; thence 
northward along the east of said North Campbell Avenue and across West Homer 
Street to the north line of said West Homer Street; thence westward along the 
north line extended east/west of said West Homer Street to a line 167 feet west 
of and parallel with the west line of said North Campbell Avenue; thence 
northward along said parallel line a distance of 53 feet; thence eastward along 
a line 53 feet north of and parallel with the north line 66 feet wide of said West 
Homer Street, 167 feet to the west line of said North Campbell Avenue; thence 
northward along the west line of said North Campbell Avenue to the south line 
(extended west) of Lot 16 in Johnston's Subdivision of Block 1 of Johnston's 
Subdivision according to the plat thereof recorded on July 18, 1881 as 
Document Number 338117; thence eastward along said south line (extended 
west) to the southwest comer of said Lot 16; thence eastward along the south 
lines of Lots 16, 15, 14, 13 and 12 in said Johnston's Subdivision to the 
southeast comer of said Lot 12; thence in a northeasterly direction to the 
southeast comer of Lot 1 in P. Bandow's Resubclivision of Lots 3, 4 and the 
northwest half of Lot 5 in Block 1 of Johnston's Subdivision, according to the 
plat thereof recorded on April 16, 1885 as Document Number 6168851, said 
corner also lies on the northeasterly line of a 10 foot wide public alley; thence 
southeasterly along the northeasterly line (extended southeasterly) of said 10 
foot wide public alley to the south line of aforesaid West Homer Street; thence 
eastward along the south line of said West Homer Street to the west line of North 
Western Avenue as widened, said point is also 50 feet west of the east line ofthe 
east half of the southeas t quarter of said Section 36; thence northward along the 
west line of said North Western Avenue to the northeast line of 66 foot wide 
North Milwaukee Avenue; thence northwesterly along northeasterly line of said 
North Milwaukee Avenue to the south line of West Armitage Avenue; thence 
eastward along the south line of said West Armitage Avenue to the west line 
(extended south) of Lot 36 in Powell's Subdivision of Lot 8 in Circuit Court 
Partition according to the plat thereof recorded on September 5, 1884 as 
Document Number 572044; thence northward across West Armitage Avenue to 
the southwest comer of said Lot 36; thence northward along said west line of 
said Lot 36 and along the east line of a 14 foot wide public alley to the north line 
(extended east) of another 14 foot wide public alley south of West McLean 
Avenue; thence westward along the north line (extended east and west) of said 
14 foot wide public alley to the east line (extended south) of another 14 foot wide 
public alley east of North Campbell Avenue; thence northward along the east line 
(extended south) of said 14 foot wide public alley to the north line (extended east) 
of a 9 foot wide public alley south of West McLean Avenue; thence westward 
along the north line (extended east) of said 9 foot wide public alley to the east 
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line of North Campbell Avenue; thence northward along the east line of said 
North Campbell Avenue to the south line (extended east) of Lot 6 in Owner's 
Subdivision according to the plat recorded November 24, 1913 as Document 
Number 5311027; thence westvvard across said North Campbell Avenue along 
the south line (extended east) of said Lot 6 to the southwest corner of 
said Lot 6; thence northward along the west lines of Lots 6, 5, 4 and 3 in said 
Owner's Subdivision to the northwest comer of said Lot 3; thence northeasterly 
along the westerly lines of Lots 2 and 1 in said Owner's Subdivision to the 
northwest corner of said Lot 1; thence northward along the west line of Lot 104 
in V. Wood Subdivision, according to the plat thereof recorded May 10, 1877 as 
Document Number 134226 to the north line (extended east) of a 16 foot wide 
public alley south of West Charleston Street; thence westward along the north 
line (extended east) of said 16 foot wide public alley to the southwest corner of 
Lot 56 in said V. Wood's Subdivision; thence northward along the west line 
(extended north) of said Lot 56 to the north line of West Charleston Street; 
thence west along the north line of said West Charleston Street to the east line 
of North Maplewood Avenue; thence southwesterly across said North Maplewood 
Avenue to the southwest comer of Lot 18 in said V. Wood's Subdivision; thence 
westward along the south line of said Lot 18 to the southwest comer of said Lot 
18; thence northward along the west lines of Lots 17, 16, 15, 14, 13 and 12 in 
said V. Wood's Subdivision to a line 7 feet south of and parallel with the south 
line (extended east) of Lot 15 in Herman Papsien's Subdivision according to 
the plat thereof recorded December 17, 1900 as Document Number 3044716; 
thence westward along said parallel line 10 feet; thence northward 7 feet to 
the southeast comer of said Lot 15; thence westvvard along the south line of 
said Lot 15 to the southwest comer of said Lot 15; thence northward along the 
lines of Lots 15, 14, 13, 12 and 11 in said Herman Papsien's Subdivision to the 
northwest comer of said Lot 11; thence continuing northward along the west line 
(extended north) of said Lot 11 to the southwest comer of Lot 10 in said Hennan 
Papsien's Subdivision; thence westward along the south line (extended west) of 
said Lot 10 to the southeast comer of Lot 13 in James M. Allen's Subdivision 
according to the plat thereof recorded April 11, 1882 as Document 
Number 386837; thence westward along the south line of said Lot 13 to 
the southwest corner of said Lot 13, said comer is also on the east line of 
North Rockwell Street; thence southward along the east line of said North 
Rockwell Street to the southwesterly line (extended southeasterly) of Lot 2 in 
Powell's Subdivision according to the plat thereof recorded on page 93 of Book 
6; thence northwesterly across said North Rockwell Street along said 
southwesterly line (extended southeasterly) of said Lot 2 to the most southern 
corner of said Lot 2; thence northwesterly along the southwesterly lines 
(extended northwesterly) of Lots 2 and 1 in said Powell's Subdivision to the 
south line of Lot 11 in Gray's Subdivision according to the plat thereof recorded 
on page 55 of Book 85; thence westward along the south line of said Lot 11 to 
the southwest comer of said Lot 11, said comer lies on the east line of North 
Talman Avenue; thence northward along the east line of said North Talman 
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Avenue to the southwesterly line (extended southeasterly) of Lot 32 of Block 4 
in C. E. Woosley's Subdivision according to the plat thereof recorded on May 23, 
1881 on page 5 of Book 16; thence northwesterly along the southwesterly line 
(extended southeasterly) of said Lot 32 of Block 4 to the most southern comer 
of said Lot 32, said corner also lies on the northeasterly line of a 20 foot wide 
public alley northeasterly of North Milwaukee Avenue; thence northwesterly 
along the northeasterly line of said 20 foot wide public alley to the east line of 
another 14 foot wide public alley west of said North Talman Avenue; thence 
northward along the east line (extended north) of said 14 foot wide public alley 
to the north line of West Lyndale Street; thence westward along the north line 
of said West Lyndale Street to the east line of North Washtenaw Avenue; thence 
northward along the east line of said North Washtenaw Avenue to the north line 
of West Belden Avenue; thence westward along the north line (extended west) of 
said West Belden Avenue to a bend point which lies on the southeasterly Hne of 
Lot 23 of Block 2 in Snowhook's Subdivision according to the plat thereof 
recorded August 22, 1884 as Document Number 569245; thence southwesterly 
along the northwesterly line of said West Belden Avenue, said line also is the 
southeasterly lines of Lots 23 and 24 of Block 2 in said Snowhook's Subdivision 
to the northeasterly line of North Milwaukee Avenue; thence northwesterly along 
the northeasterly line extended northwesterly of said North Milwaukee Avenue 
to the west line of North California Avenue; thence northward along the west line 
of said North California Avenue to the northeasterly line of a 16 foot wide public 
alley northeasterly of North Milwaukee Avenue; thence northwesterly following 
along the northeasterly, east, northeasterly, north, northeasterly and east line 
of said 16 foot wide public alley to the south line of West Fullerton Avenue, said 
point also being the northwest corner of Lot 14 of Block 4 in Snowhook's 
Subdivision; thence westward along the south line of said West Fullerton Avenue 
to the east line (extended south) of North Francisco Avenue; thence northward 
across said West Fullerton Avenue along the east line (extended south) of said 
North Francisco Avenue to the north line of a 16 foot wide public alley north of 
said West Fullerton Avenue; thence westward across said North Francisco 
Avenue along the north line (extended west) of said 16 foot wide pqblic alley 
to the southeast corner of Lot 27 of Block 7 in George A. Seavern's Subdivision 
according to the plat thereof recorded May 10, 1886 as Document 
Number 716003; thence westward along the south line of said Lot 27 of 
Block 7 to the southwest corner of said Lot 27 of Block 7, said corner also lies 
on the northeasterly line of a 16 foot wide public alley northeasterly of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
16 foot wide public alley to the southwest corner of Lot 11 of said Block 7; 
thence continuing northwesterly to the most southern corner of Lot 15 of Block 
5 in said George A. Seavern's Subdivision; thence continuing northwesterly 
along the southwesterly lines of Lots IS, 16, 17 and 18 of said Block 5 to a line 
8 feet south of and parallel with the south line of Lot 4 of Block 5 in said George 
A. Seavern's Subdivision; thence westward along said parallel line to the east 
line of Lot 1 in resubdivision of Lots 5 and 6 of Block 5 in said George A. 
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Seavern's Subdivision; thence northward along the east line of said Lot 1 to the 
northeast corner of said Lot 1; thence westward along the north line of 
said Lot 1 to the east line of North Sacramento Avenue; thence northward along 
the east line of said North Sacramento Avenue to the northwest corner of Lot 1 
of Block 5 in aforesaid George A. Seavern's Subdivision; thence in a 
northwesterly direction across said North Sacramento Avenue to the most 
southern corner of Lot 1 of Block 2 in Storey and Allen's Milwaukee Avenue 
Addition to Chicago according to the plat thereof recorded February 9, 1872 as 
Document Number 12639; thence northwesterly along the southwesterly lines 
of Lots 1 and 3 of said Block 2 fa the most westerly corner of said Lot 3; thence 
northeasterly along the northwesterly line (extended northeasterly) of said 
Lot 3 of Block 2 to the northeasterly line (extended southeasterly) of North 
Willetts Court; thence northwesterly along the northeasterly line (extended 
sou theasterly) of said North Willetts Court to the southeasterly line of Lot 1 in 
Logan Square Addition to Crucago according to the plat thereof recorded 
November 10, 1881 as Document Number 358316; thence southwesterly along 
the southeasterly lines of Lots 1 and 2 in said Logan Square Addition to Chicago 
to the southeast corner of Lot 3 in said Logan Square Addition to Chicago; 
thence westward along the south line of said Lot 3 to the southwest corner 
of said Lot 3; thence southwesterly along the southeasterly line of Lot 4 in said 
Logan Square Addition to Chicago to the southwest corner of said Lot 4; thence 
westward along the south lines of Lots 5, 6, 7, 8, 9, 10 and 11 to the southwest 
corner of said Lot 11; thence northwesterly along the southwesterly lines 
of Lots 12, 13 and 14 in said Logan Square Addition to Chicago to the southwest 
corner of said Lot 14; thence northward along the west line (extended north) of 
said Lot 14 to the north line of 250 foot wide West Logan Boulevard; thence 
westward along the north line of said W:est Logan Boulevard to the southwest 
corner of Lot 20 of Block 4 in subdivision of Blocks 1, 2, 3 and 4 in Lot 1 in 
County Clerk's Division according to the plat thereof recorded December 12, 
1894 as Document Number 2146603; thence northward along the west line of 
said Lot 20 to the southeast corner of Lot 21 of said Block 4; thence westward 
along the south lines of Lots 21, 22, 23 and 24 of said Block 4 to the 
southwest corner of said Lot 24 of Block 4; thence westward along the 
prolongation of the last described course to the northeasterly line of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
North Milwaukee Avenue to the east line of North Kedzie Avenue; thence 
northward along the east line of said North Kedzie Avenue to the north line of 
West Schubert Avenue; thence continuing in a northwesterly direction across 
said North Kedzie Avenue to the most southern corner of Lot 7 of Block 1 in Hitt 
and Others' Subdivision of 39 acres on the east side of the east half of the 
southeast quarter of said Section 26, said corner also lies on the northeasterly 
line of North Emmet Street; thence northwesterly along the northeasterly line 
(extended northwesterly) of said North Emmet Street to the northwesterly line of 
North Sawyer Avenue; thence southwesterly along the northwesterly line of 
said North Sawyer Avenue to the northeasterly line of a 16 foot wide public 
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alley northeasterly of North Milwaukee Avenue; thence northwesterly along the 
northeasterly line of said 16 foot wide public alley to the most western corner of 
Lot 1 of Block 4 in Milwaukee and Diversey Subdivision according to the plat 
thereof recorded March 29, 1924 as Document Number 8339078; thence 
northeasterly along the northwesterly (extended northeasterly) line of said 
Lot 1 of Block 4 to the north line of 66 foot wide West Diversey Avenue; thence 
westward along the north line of said West Diversey Avenue to the east line of 
North Christiana Avenue; thence northward along the east line of said North 
Christiana Avenue to the south line (extended east) of Lot 15 of Block 4 in Henry 
Wisner's Subdivision of Lots 8 and 9 of Brand's Subdivision in the east half of 
the northeast quarter of said Section 26; thence westward along the south line 
(extended east) of said Lot 15 of Block 4 to the southwest comer of said Lot 15, 
said comer also lies on north line of a 14 foot wide public alley north of said 
West Diversey Avenue; thence continuing westward along the prolongation ofthe 
last described course to a bend point in said 14 foot wide alley, said bend point 
is also the southwest comer of Lot 31 of Block 4 in said Henry Wisner's 
Subdivision; thence northwesterly along the southwesterly line of said Lot 31 
to the most westerly comer of said Lot 31, said comer also lies on the 
southeasterly line of North Woodward Street; thence northeasterly along the 
southeasterly line of said North Woodward Street to the southwesterly line 
(extended southeasterly) of Lot 42 in Storey and Allen's Subdivision of Lot 10 in 
Brand's Subdivision in the east half of the northeast quarter of said Section 26; 
thence northwesterly along the southwesterly line (extended southeasterly) of 
said Lot 42 to the east line of North Kimball Avenue; thence northward along the 
east line of said North Kimball Avenue to the northwesterly line of North Dawson 
Avenue; thence southwesterly along the northwesterly line (extended 
southwesterly) of said North Dawson Avenue to the northeasterly line of North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
North Milwaukee Avenue to the southeasterly line of North Allen Avenue; thence 
northeasterly along the southeasterly line of said North Allen Avenue to the 
northeas terly line of a 16 foot wide public alley northeasterly of North Milwaukee 
Avenue; thence northwesterly along the northeasterly line of said 16 foot 
wide public alley to the most western comer of Lot 60 of Block 2 in Albert 
Wisner's Subdivision of Lots 13 and 14 in Brand's Subdivision in the west half 
of the northeast quarter of said Section 26; thence in northwesterly direction 
across North Elbridge Avenue to the southeast comer of Lot 26 of Block 4 in said 
Albert Wisner's Subdivision; thence westward along the south line of said Lot 
26 of Block 4 to the southwest comer of said Lot 26; thence northward along the 
west lines of Lots 26 and 25 of said Block 4 to the most northern comer of said 
Lot 25; thence northwesterly along the southwesterly line of Lot 24 in 
said Block 4 to the most western comer of said Lot 24; thence westward along 
the north lines of Lots 27, 28 and 29 in said Block 4 to the northwest 
corner of said Lot 29, said corner also lies on the east line of North Central Park 
Avenue; thence northward along the east line of said North Central Park Avenue 
to the south line (extended east) of Lot 59 in Heafield's Subdivision of Lot 1 in 
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Davlin, Kelly and Carroll's Subdivision in the east half of the northwest quarter 
of said Section 26; thence westward along the south line (extended east) of said 
Lot 59 to the southwest corner of said Lot 59; thence northward along the west 
line of said Lot 59 to the northwest corner of said Lot 59; thence westward along 
the south line (extended east) of Lot 45 in said Heafield's Subdivision to the east 
line of North Monticello Avenue; thence northward along the east line of said 
North Monticello Avenue to the southwesterly line (extended southeasterly) of Lot 
33 in Haentze and Wheeler's Subdivision, according to the plat thereof recorded 
July 15, 1902 as Document Number 3270736; thence northwesterly along the 
southwesterly line (extended southeasterly) of said Lot 33 to the most southern 
corner of said Lot 33, said corner also lies on the west line of said North 
Monticello Avenue; thence southward along the west line of said North 
Monticello Avenue to the northeasterly line of North Milwaukee Avenue; thence 
northwesterly along the northeasterly line of said North Milwaukee Avenue to the 
southeasterly line of North Lawndale Avenue; thence northeasterly along the 
southeasterly line of said North Lawndale Avenue to the east line (extended 
south) of said North Lawndale Avenue; thence northward along east line of said 
North Lawndale Avenue to the southwest comer of Lot 23 in Heafield's 
Subdivision ofthe west 5 acres of Lot 2 in Davlin, Kelly and Carroll's Subdivision 
according to the plat thereof recorded March 18, 1902 as Document Number 
3218672; thence in a northwesterly direction across said North Lawndale 
Avenue to the most southern comer of Lot 30 in said Heafield's Subdivision of 
west 5 acres of Lot 2 in Davlin, Kelly and Carroll's Subdivision; thence 
continuing northwesterly along the southwesterly line (extended northwesterly) 
of said Lot 30 to the south line of Lot 22 of Block 1 in Heinemann and Gross' 
Subdivision of part of Lot 3 in Davlin, Kelly and Carroll's Subdivision according 
to the plat thereof recorded July 14, 1909 as Document Number 4406409; 
thence westward along the south line of said Lot 22 of Block 1 to the east line 
of North Ridgeway Avenue; thence northward the along the east line of said 
North Ridgeway Avenue to the southwesterly line (extended southeasterly) 
of Lot 27 of Block 2 in said Heinemann and Gross' Subdivision; thence 
northwesterly along the southwesterly line (extended southeasterly and 
northwesterly) of said Lot 27 of Block 2 to the south line of Lot 17 of said 
Block 2; thence westward along the south line of said Lot 17 of Block 2 to the 
east line of North Hamlin Avenue; thence northward along the east line of said 
North Hamlin Avenue to the south line (extended east) of Lot 11 in Wm. J. 
Sweeney's Subdivision of Lot 6 in Circuit Court Common Division in the west 
half of the southwest quarter of said Section 23; thence westward along the 
south line (extended east and west) to the southwest corner of Lot 1 in said Wm. 
J. Sweeney's Subdivision; thence northwesterly along the southwesterly line 
(extended northwesterly) of said Lot 1 to the east line of North Avers Avenue; 
thence westward across said North Avers Avenue along the a line parallel with 
the south line of said Lot 1 to the west line of 66 foot wide North Avers Avenue; 
thence northward along the west line of said North Avers Avenue to the north 
line ofa 16 foot wide public alley. south of West School Street; thence westward 
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along the north line of said 16 foot wide public alley to the east line of North 
Springfield Avenue; thence southward along the east line of said North 
Springfield Avenue to the northeasterly line of a 16 foot wide public alley 
northeasterly of North Milwaukee Avenue; thence northwesterly along the 
northeasterly line (extended northwesterly) of said 16 foot wide public alley 
to the northwesterly line (extended northeasterly) of said North Springfield 
Avenue; thence southwesterly along the northwesterly line (extended 
northeasterly) of said North Springfield Avenue to the northeasterly line of 66 
foot wide North Milwaukee Avenue; thence northwesterly along the northeasterly 
line (extended northwesterly) of said North Milwaukee Avenue to the north line 
of said West School Street; thence westward along the north line (extended west) 
of said West School Street to the west line of North Pulaski Road; thence 
southward along the west line of said North Pulaski Road to the north line of 
West Melrose Street; thence westward along the north line of said West Melrose 
Street to the east line (extended north and south) of a 16 foot wide public alley, 
west of North Pulaski Road; thence southward along the east line (extended 
north and south) of said 16 foot wide public alley to the south line of 66 foot 
wide West Belmont Avenue; thence eastward along the south line of said West 
Belmont Avenue to the west line of a 66 foot wide North Pulaski Road; thence 
southward along the west line of said North Pulaski Road to aline 133 feet south 
of and parallel with south line of said West Belmont Avenue; thence eastward 
along the said parallel line across said North Pulaski Road, 66 feet to the point 
of beginning, all aforesaid legal description hereby written on this thirtieth day 
of November 1999, all in Cook County, Illinois. 

Parcel 2: 

That part of Sections 22, 23, 26 and 27, Township 40 North, Range 13, East ofthe 
Third Plincipal Meridian, in the City of Chicago, Cook County, Illinois, more 
particularly described as follows: 

commencing at the northwest corner of the northwest quarter of aforesaid 
Section 26 (intersection of the centerlines of West Belmont Avenue and North 
Pulaski Road); thence southward along the west line of said northwest quarter 
of Section 26, 166.00 feet, more or less, to the centerline of a 16 foot wide public 
alley 932 extended west (south of West Belmont Avenue); thence eastward along 
the said centerline of a vacated alley, 33 feet to the east line of said North Pulaski 
Road for the point of beginning; thence eastward along the centerline of said 
vacated alley to the west line of North Springfield Avenue; thence south along the 
said west line of North Springfield Avenue 8.00 feet to the northeast comer of Lot 
35 in Chas. Seeger's Subdivision of Lot 1 of Haussen and Seeger's Addition 
according to the plat thereof recorded March 26, 1912 as Document 
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Number 23771; thence eastward across said North Springfield Avenue to the 
northwest corner of Lot 11 in aforesaid Chas. Seeger's Subdivision; thence 
southward along the east line of said North Springfield Avenue to the south line 
extended east of Lot 34 in said Chas. Seeger's Subdivision; thence westward 
along the south line extended east of said Lot 34 to the southwest comer of said 
Lot 34; thence westward across a 16 foot wide public alley to the southeast 
corner of Lot 47 in said Chas. Seeger's Subdivision; thence westward along the 
south line of said Lot 47 to the east line of North Harding Avenue; thence 
southward along the east line of said North Harding Avenue to the south line 
extended east of a 16 foot wide public alley north of West Barry Avenue; thence 
westward along the south line extended east of said 16 foot wide public alley to 
the east line of another 16 foot wide public alley west of said North Harding 
Avenue; thence southward along the east line of said public alley to the south 
line extended east of another 16 foot wide public alley north of West Barry 
Avenue; thence westward along the south line extended east of said 16 foot wide 
public alley to the east line of North Pulaski Road; thence southward along the 
east line of said North Pulaski Road to the south line of said West Barry Avenue; 
thence westward along the south line extended east of said West Barry Avenue 
to the east line of a 16 foot wide public alley west of said North Pulaski Road; 
thence northward across said West Barry Avenue to the southeast comer 
of Lot 4 in Collins and Gauntlett's 40th Avenue and Noble Avenue Addition to 
Chicago in the east half of the northeast quarter of said Section 27; thence 
northward along the east line of said Lot 4 to its northeast comer; thence 
westward along the north line of said Collins and Gauntlett's 40 th Avenue and 
Noble Avenue Addition to Chicago to the west line of North Karlov Avenue; 
thence northward along the west line of said North Karlov Avenue to the south 
line of a 16 foot wide public alley south of West Belmont Avenue; thence 
westward along the south line of said 16 foot wide public alley to the east line 
of North Tripp Avenue; thence northward along the east line extended north of 
said North Tripp Avenue to the north line of West Belmont Avenue; thence 
eastward along the north line of said West Belmont Avenue to the east line of a 
16 foot wide public alley west of North Pulaski Road; thence southward along the 
east line, extended south, of said 16 foot wide public alley to the south line of 
said West Belmont Avenue; thence eastward along the south line of said south 
line of West Belmont Avenue to the west line of a 66 foot wide North Pulaski 
Road; thence southward along the west line of said North Pulaski Road to a line 
133 feet south of and parallel with the south line of said West Belmont Avenue; 
thence eastward across North Pulaski Road along the said parallel line a 
distance of 66 feet to the point of beginning, all aforesaid legal description hereby 
written on this twentieth day of December 2004, all in Cook County, Illinois. 



EXHIBITB 
RETAIL 

LEGAL DESCRIPTION 

COMMERCIAL PARCEL Cl 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E BATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 19.49 FEET; THENCE NORTH 00°25'27" EAST, 18.03 FEET; THENCE 
NORTH 89°34'33" WEST, 7.63 FEET; THENCE NORTH 00°25'27" EAST, 11.99 FEET; 
THENCE NORTH 89°34'33" WEST, 4.00 FEET; THENCE NORTH 00°25'27" EAST, 
10.76 FEET; THENCE NORTH 40°25'27" EAST, 3.79 FEET; THENCE NORTH 
44°28'25" WEST, 0.33 FEET; THENCE NORTH 40°25'27" EAST, 13.46 FEET; 
THENCE SOUTH 49°34'33" EAST, 9.98 FEET; THENCE NORTH 41 °06'29" EAST, 
47.07 FEET TO THE NORTHEASTERLY LINE OF SAID TRACT; THE REMAINING 
COURSES BEING ALONG THE PERIMETER LINES OF SAID TRACT; THENCE 
NORTH 49°29'35" WEST, 25.94 FEET; THENCE SOUTH 40°30'25" WEST, 58.83 
FEET; THENCE SOUTH 00°17'06" EAST, 55.21 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C2A 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE NORTH 00°17'06" WEST, ALONG THE WESTERLY LINE 
OF SAID TRACT, 55.21 FEET; THENCE NORTH 40°30'25" EAST, ALONG THE 
WESTERL Y LINE OF SAID TRACT, 58.83 FEET TO THE NORTHERLY MOST 
CORNER THEREOF; THENCE SOUTH 49°29'35" EAST, ALONG THE 
NORTHEASTERLY LINE OF SAID TRACT, 32.27 FEET TO THE POINT OF 
BEGINNING; THENCE SOUTH 41 °06'29" WEST, 40.46 FEET; THENCE NORTH 
49°23'47" WEST, 6.33 FEET; THENCE NORTH 41 °06'29" EAST, 40.45 FEET TO THE 
NORTHEASTERLY LINE OF SAID TRACT; THENCE SOUTH 49°29'35" EAST, 6.33 
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 



COMMERCIAL PARCEL C2B 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +48.77 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.85 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 25.86 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
00°05'28" WEST, 24.09 FEET; THENCE SOUTH 89°34'33" EAST, 9.20 FEET; 
THENCE NORTH 17°06'59" EAST, 9.12 FEET; THENCE NORTH 72°20'59" WEST, 
0.42 FEET; THENCE NORTH 17°06'59" EAST, 4.52 FEET; THENCE NORTH 
17°06'59" EAST, 8.10 FEET; THENCE NORTH 73°36'04" WEST, 1.25 FEET; THENCE 
NORTH 49°23'47" WEST, 11.54 FEET; THENCE SOUTH 41°06'29" WEST, 6.62 
FEET; THENCE NORTH 49°34'33" WEST, 9.98 FEET; THENCE SOUTH 40°25'27" 
WEST, 12.54 FEET; THENCE NORTH 44°28'25" WEST, 15.54 FEET TO THE 
WESTERL Y LINE OF SAID TRACT; THE REMAINING COURSES BEING ALONG 
THE PERIMETER LINES OF SAID TRACT; THENCE NORTH 40°30'25" EAST, 
58.26 FEET; THENCE SOUTH 49°29'35" EAST, 155.53 FEET; THENCE NORTH 
89°36'08" WEST, 130.34 FEET TO THE POINT OF BEGINNING, IN COOK 
COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C3A 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E BATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +]8.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE NORTH 00°17'06" WEST, ALONG THE WESTERLY LINE 
OF SAID TRACT, 55.21 FEET; THENCE NORTH 40°30'25" EAST, ALONG THE 
WESTERL Y LINE OF SAID TRACT, 58.83 FEET TO THE NORTHERLY MOST 
CORNER THEREOF; THENCE SOUTH 49°29'35" EAST, ALONG THE 
NORTHEASTERL Y LINE OF SAID TRACT, 32.27 FEET TO THE POINT OF 
BEGINNING; THENCE SOUTH 41 °06'29" WEST, 40.46 FEET; THENCE NORTH 
49°23'47" WEST, 6.33 FEET; THENCE SOUTH 41°06'29" WEST, 8.10 FEET; 
THENCE SOUTH 00°05'32" EAST, 3.58 FEET; THENCE SOUTH 72°19'30" EAST, 
8.06 FEET; THENCE SOUTH 17°19'36" WEST, 1.77 FEET; THENCE SOUTH 
72°38'41" EAST, 6.43 FEET; THENCE NORTH 17°06'59" EAST, 9.02 FEET; THENCE 
NORTH 41 °06'29" EAST, 38.96 FEET TO THE NORTHEASTERLY LINE OF SAID 
TRACT; THENCE NORTH 49°29'35" WEST, 6.36 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 



COMMERCIAL PARCEL C3B 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +81.82 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +33.85 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 25.86 FEET; THENCE NORTH 00°05'28" WEST, 24.09 FEET; 
THENCE SOUTH 89°34'33" EAST, 9.20 FEET; THENCE NORTH 17°06'59" EAST, 
9.12 FEET; THENCE NORTH 72°20'59" WEST, 0.42 FEET; THENCE NORTH 
17°06'59" EAST, 4.52 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
17°06'59" EAST, 8.10 FEET; THENCE NORTH 73°36'04" WEST, 1.25 FEET; THENCE 
NORTH 49°23'47" WEST, 11.54 FEET; THENCE SOUTH 41°06'29" WEST, 6.62 
FEET; THENCE SOUTH 41 °06'29" WEST, 1.48 FEET; THENCE SOUTH 00°05'32" 
EAST, 3.58 FEET; THENCE SOUTH 72°19'30" EAST, 8.06 FEET; THENCE SOUTH 
17°19'36" WEST, 1.77 FEET; THENCE SOUTH 72°38'41" EAST, 6.02 FEET TO THE 
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C3C 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +96.24 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +81.82 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER 'OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 38.38 FEET; THENCE NORTH 00°23'52" EAST, 37.27 FEET TO THE 
POINT OF BEGINNING; THENCE NORTH 72°38'41" WEST, 6.02 FEET; THENCE 
NORTH 17°19'36" EAST, 1.77 FEET; THENCE NORTH 72°19'30" WEST, 8.06 FEET; 
THENCE NORTH 00°05'32" WEST, 3.58 FEET; THENCE NORTH 41 °06'29" EAST, 
24.57 FEET; THENCE SOUTH 49°23'45" EAST, 10.92 FEET; THENCE SOUTH 
41 °06'29" WEST, 12.00 FEET; THENCE SOUTH 17°06'59" WEST, 12.42 FEET TO 
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C3D 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONT AL PLANE HAVING AN ELEVATION OF +96.24 FEET CHICAGO CITY 



DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06'39" WEST, 39.51 FEET; 
THENCE NORTH 89°53'21" EAST, 20.59 FEET TO THE POINT OF BEGINNING; 
THENCE SOUTH 79°14'48" EAST, 11.05 FEET; THENCE NORTH 40°25'27" EAST, 
11.95 FEET; THENCE NORTH 49°23'47" WEST, 17.53 FEET; THENCE SOUTH 
41 °06'29" WEST, 17.48 FEET; THENCE NORTH 49°23'47" WEST, 12.24 FEET; 
THENCE NORTH 41°06'29" EAST, 22.48 FEET; THENCE SOUTH 49°23'47" EAST, 
29.70 FEET; THENCE NORTH 40°25'27" EAST, 3.98 FEET; THENCE SOUTH 
49°34'33" EAST, 22.00 FEET; THENCE SOUTH 40°25'27" WEST, 13.01 FEET; 
THENCE NORTI-I 79°14'48" WEST, 33.32 FEET; THENCE NORTH 00°05'28" WEST, 
4.07 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C3E 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
16 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +108.66 FEET CHICAGO 
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06'39" WEST, 19.23 FEET TO THE 
POINT OF BEGINNING; THENCE SOUTH 89°34'33" EAST, 20.58 FEET; THENCE 
NORTH 00°05'28" WEST, 20.47 FEET; THENCE SOUTH 89°53'21" WEST, 20.59 
FEET; THENCE SOUTH 00°06'39" EAST, 20.28 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMERCIAL PARCEL C3F 
THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MILWAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
}6 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +126.00 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVA nON OF +96.24 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTH 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 26.04 FEET; THENCE NORTH 00°06'39" WEST, 19.23 FEET TO THE 
POINT OF BEGINNING; THENCE SOUTH 89°34'33" EAST, 22.56 FEET; THENCE 
SOUTH 00°25'27" WEST, 9.67 FEET; THENCE NORTH 89°34'33" WEST, 22.47 
FEET; THENCE NORTH 00°06'39" WEST, 9.67 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 



COMMERCIAL PARCEL C4 
THAT PART OF LOTS 18,19 AND 20 IN BLOCK 3 IN WILLIAM E HATTERMAN'S 
MIL WAUKEE AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 15 AND 
] 6 IN BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, 
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN 
ELEVATION OF +33.85 FEET CHICAGO CITY DATUM AND LYING ABOVE A 
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.84 FEET CHICAGO CITY 
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED 
VERTIC ALL Y AND DESCRIBED AS FOLLOWS: COMMENCING AT THE 
SOUTHWEST CORNER OF SAID LOT 18 BEING THE SOUTHWEST CORNER OF 
SAID TRACT; THENCE SOUTf-I 89°36'08" EAST, ALONG THE SOUTH LINE OF 
SAID TRACT, 34.39 FEET TO THE POINT OF BEGINNING; THENCE NORTH 
00°05'28" WEST, 10.27 FEET; THENCE NORTH 89°34'33" WEST, 1.08 FEET; 
THENCE NORTH 01 °20'08" WEST, 7.60 FEET; THENCE NORTH 1 r06'59" EAST, 
29.15 FEET; THENCE NORTH 41°06'29" EAST, 38.96 FEET TO THE 
NORTHEASTERL Y LINE OF SAID TRACT; THENCE SOUTH 49°29'35" EAST, 
ALONG THE NORTHEASTERLY LINE OF SAID TRACT, 116.90 FEET TO THE 
EAST MOST CORNER OF SAID TRACT; THENCE NORTH 89°36'08" WEST, 
ALONG THE SOUTH LINE OF SAID TRACT, 121.81 FEET TO THE POINT OF 
BEGINNING, IN COOK COUNTY, ILLINOIS. 

COMMON ADDRESS: 
PERMANENT INDEX NUMBERS: 

3414 WEST DIVERSEY AVENUE, CHICAGO, IL 
13-26-225-015-0000 AND 13-26-225-016-0000 



Line Item 

Construction 

TOTAL: 

HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT C 

TIF-FUNDED IMPROVEMENTS 

Cost 

$1,599,231 

$1,599,231* 

* The maximum amount of City Funds provided to the Developer shall not exceed $1,210,000. 
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EXHIBIT D 

REDEVELOPMENT PLAN 

See Attached. 



HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT E 

CONSTRUCTION CONTRACT 

See Attached. 
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EXHIBIT F 

PERMITTED LIENS 

1. Liens or encumbrances against the Property: 

Those matters set forth as Schedule B title exceptions in the City's title insurance 
policy issued by the Title Company as of the date hereof, but only so long as applicable title 
endorsements issued in conjunction therewith on the date hereof, if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against the Developer or the Project, other than liens against the 
Property, if any: 

[None.] 
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EXHIBIT G 

PROJECT BUDGET 

HAIRPIN COMMERCIAL BUDGET 
Acquisition 

Hard Costs 

Rehab/Construction 

Construction Contingency 

Interim Costs (Collstr. Period) 

Construction Period Insurance 

Construction Interest 

Construction Period Taxes 

Construction Loan/Bond Origination (I %) 

Professional Services 

Construction Loan Diligence Rep0l1 Fees 

Architect - Design 

Architect - Supervision 

Civil Engineer 

Structural Engineer 

Landscape Design 

Historic Consultant 

Historic Engineer 

LEED Commissioning 

Accounting 

Market Study 

Environmental Repol1 & Testing 

Marketing and Leasing 

Tenant Improvement Allowance 

Signage 

Payless Construction 

Fees 

Title and Recording 

Utility Connections 

Survey 

Legal Fees 

1.00 

1,882,275.00 

161,292.00 

2,749.00 

132,336.00 

10,000.00 

8,000.00 

13,350.00 

45,260.71 

15,000.00 

2,912.99 

2,800.00 

788.98 

1,554.05 

16,252.70 

11,011.54 

5,000.00 

8,391.25 

1,473.80 

30,000.00 

173,060.47 

59,000.00 

75,000.00 

10,596.50 

6,000.00 

4,317.00 

114,751.00 



Lender's Inspection Fee 

Escrows and Reserves 

Tenant Improvement Reserve 

Working Cap/Leasing Reserve 

Replacement Reserve 

Financing Costs 
Permanent Loan Rate Lock & Origination 

Syndication Fee 
Tax Opinion Fee 
Other Fees 

Developer's Fee 

TOTAL COSTS: 

14,500.00 

50,000.00 

50,000.00 

3,000.00 

21,000.00 
29,850.00 
20,000.00 

650.00 

357,861.00 

$3,340,035.00 



HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT H 

REQUISITION FORM 

State of Illinois) 
) ss 

COUNTY OF COOK ) 

The affiant, of Hairpin Retail, LLC, an Illinois limited 
liability company ("HRLLC") and of Brinshore 2800 Corp., an Illinois 
corporation ("Brinshore" and, together with HRLLC, the "Developer"), hereby certify that with respect 
to that certain Hairpin Retail Redevelopment Agreement between the Developer and the City of 
Chicago dated ,20_ (the "Agreement"): 

A. Expenditures for the Project, in the total amount of $ _______ , have been 
made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date: 

$_------

C. Brinshore requests reimbursement for the following costs of TIF-Funded 
Improvements: 

$_------

D. None of the costs referenced in Paragraph C above have been previously 
reimbursed by the City. 

E. The Developer hereby certifies to the City that, as of the date hereof: 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Redevelopment Agreement are true and correct and the Developer is in 
compliance with all applicable covenants contained herein. 

2. No Event of Default or condition or event which, with the giving of notice or 
passage of time or both, would constitute an Event of Default, exists or has occurred. 

3. The Developer is operating the Property for the same use as described in the 
Developer's TIF application and/or the Redevelopment Agreement. 

4. The financial statements for the Developer's most recently-concluded fiscal 
year are attached to this Requisition Form or have previously been provided to the City. 



F. Attached hereto is a copy ofthe most recently available report (or final approval with 
respect to the Final Installment only) of the Monitoring and Compliance Division of the Department 
of Community Development with respect to MBEIWBE, City Resident hiring and prevailing wage 
matters. 

G. Attached hereto is a copy of the inspecting architect's confirmation of construction 
completion, or percentage of completion, as applicable [ONLY FOR FINAL INSTALLMENT]. 

H. Attached hereto is documentation establishing full payment of the last installment of 
real estate taxes due prior to the date hereof. 

All capitalized terms which are not defined herein have the meanings given such terms in the 
Agreement. 

[DEVELOPER] 

By: __________________ _ 
Name: ____________________ _ 
Title: ______________ _ 

Subscribed and sworn before me this _ day of _____________ _ 

My commission expires: _______ _ 

Agreed and accepted: 

Name: ____________________ ___ 
Title: ________ ,--____ _ 

City of Chicago 
Department of Community Development 



HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT I 

APPROVED PRIOR EXPENDITURES 

None 
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EXHIBIT J 

OPINION OF DEVELOPER'S COUNSEL 

See Attached. 



HAIRPIN RETAIL 
REDEVELOPMENT AGREEMENT 

EXHIBIT K 

MINIMUM ASSESSED VALUATIONS* 

13-26-225-015 
13-26-225-016 

$ 80,807 
$ 139,346 

*Represents the equalized assessed valuation for tax year 1998, which is the equalized assessed 
valuation of such Parcel on the date of establishment of the Redevelopment Area. 
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EXHIBIT L 

ESCROW AGREEMENT 

See Attached. 



Escrow Account No. ~t~yCb' 

ESCROW AND DISBURSEMENT AGREEMENT 

This ESCROW AND DISBURSEMENT AGREEMENT (the "Escrow Agreement"), 
dated as of March 31, 2010 is made and executed by the City of Chicago, Illinois, an Illinois 
municipal corporation (the "City") through its Department of Community Development 
("DCD"), Hairpin Retail, LLC, an Illinois limited liability company (the "Borrower"), Greater 
Illinois Title Company, an Illinois corporation (as "Escrow Agent"), Citibank, N.A., a national 
banking association, (the "Funding Lender") and Brinshore 2800 Corp., an Illinois corporation 
("Brinshore"). DCD, on behalf of the City, and Funding Lender are referred to herein 
collectively as the "Funders." 

Preliminary Statement 

In connection with paying or reimbursing a portion of the costs of acquisition, 
construction, rehabilitation, development, and equipping of the retail portion of a building 
located at the northwest comer of the intersection of North Milwaukee Avenue and West 
Diversey Avenue in the City (the "Project"), the Funding Lender has made a certain loan to the 
Borrower (the "Borrower Loan") in the amount of Eight Hundred Thousand and Noll 00 Dollars 
($800,000) pursuant to that certain Loan Agreement (herein as amended, supplemented and 
restated from time to time (the "Borrower Loan Agreement") by and between the Borrower and 
the Funding Lender dated as of the date hereof for the Project. 

Additionally, the City plans to enter into a Hairpin Retail Redevelopment Agreement (the 
"TIF Redevelopment Agreement") for the provision of City Funds (as defined in the TIF 
Redevelopment Agreement) for the Project with the Borrower and Brinshore. Pursuant to the 
TIP Redevelopment Agreement, the City will deposit the City Funds (as defined therein) into the 
Escrow Account in accordance with Exhibit E.I. attached hereto. The City shall not be required 
to deposit or disburse the City Funds to Brinshore prior to the date such funds are made available 
under the TIF Redevelopment Agreement. The Escrow Agent shall create a subaccount of the " .. 
Escrow Account (the "TIF Subaccount") for the deposit of the City Funds hereunder. 

Brinshore intends to make a capital contribution to the Borrower of the City Funds in the 
aggregate principal amount of$1,210,000 (the "Brinshore Equity"). The Escrow Agent shall 
create a subaccount of the Escrow Account (the "Brinshore Subaccount") for the deposit of City 
Funds paid to Brinshore. 

The Borrower Loan Agreement and the TIF Redevelopment Agreement are referred to 
herein collectively as the ~'Agreements." The total amount of the Borrower Loan and the City 
Funds is set forth on Part I of Exhibit B hereto. The Borrower Loan is secured by a mortgage 
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(the "Mortgages") covering the land and improvements described therein. The Title Company 
(as identified on Exhibit A hereto) has issued (or has issued its commitment to issue) an ALTA 
Mortgagee's Title Insurance Policy with respect to such Mortgage, collectively referred to herein 
as the "Policy." 

Pursuant to the Second Amended and Restated Operating Agreement (the "Operating 
Agreement") by and among Hairpin Retail, LLC, an Illinois limited liability company, CRF 
Projects LLC Series V ·5, a Delaware limited liability company series (the "Investor"), the 
Investor will contribute a total of $995,000 to the capital of the Borrower (the "Cash Equity"). 

The Funders and the Borrower desire to utilize the staff and expertise of the Escrow 
Agent to collect, review and approve lien waivers, and disburse the Escrowed Proceeds (as 
hereinafter defined), subject to the terms and conditions of this Escrow Agreement. 

NOW, THEREFORE, in consideration of the premises and the mutual agreements 
herein contained, the parties hereto agree as follows: 

1. Creation of and Deposits to Escrow Account. 

A. Escrow Account. There is hereby created with the Escrow Agent an escrow account 
(the "Escrow Account"), including the TIF Subaccount and the Brinshore Subaccount, into 
which all funds shall be deposited hereunder in the amounts set forth in Part I of Exhibit C hereto 
(collectively, including the Cash Equity, the "Escrowed Proceeds'} The Escrow Agent will 
provide, upon written request, any information regarding the disbursement of funds from the 
Escrow Account, including but not limited to specific disbursements of the proceeds of the 
Borrower Loan, the City Funds, and the Cash Equity. 

B. Borrower's Deposits. The Borrower and Investor will deposit into the Escrow 
Account the total amount set forth as Cash Equity in Exhibit C hereto. Cash Equity not 
deposited with the Escrow Agent pursuant to this Escrow Agreement shall be done only in 
accordance with Part III of Exhibit B hereof. 

C. Funder Deposits. Over the term of this Escrow Agreement, the Funders will deposit 
into the Escrow Account the total amounts set forth for each such Funder, respectively, on Part I 
of Exhibit C hereto (being the proceeds of such Funder's Loan or the City Funds, as applicable), 
all at intervals and installments to be determined pursuant to the respective Agreements, and will 
deposit into the Escrow Account as of the date hereof the amounts, if any, set forth for each 
Funder, respectively, on Part II of Exhibit Q hereto. At the time of each request for a 
disbursement to be funded from the proceeds of Borrower Loan or City Funds hereunder, such 
Funder shall make a deposit with the Escrow Agent of all or a portion of the proceeds of the 
Borrower Loan or City Funds, as applicable, in immediately available funds, in the amount 
approved by each Funder pursuant to such request for disbursement as provided in Section IV 
hereof, provided, however, that (i) no event shall have occurred which is or, with the passage of 
time or the giving of notice or both, would become an event of default under any of the 
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Agreements, (ii) each condition set forth in Section IV, as applicable, shall have been satisfied, 
(iii) conditions to disbursement in each Funder's Agreement shall have been satisfied; and (iv) 
no Funder shall be obligated to deposit any proceeds of the Borrower Loan or City Funds, as 
applicable unless, at the time of such request, the Borrower Loan is "in balance" (with 
Deficiency, if applicable) (as such terms are defined in the applicable Agreement) and shall 
remain in balance following such disbursement. If the Funder of the Borrower Loan or City 
Funds shall, pursuant to a disbursement request, deposit with the Escrow Agent funds in an 
amount greater than the amount requested from such Funder, the Escrow Agent shall promptly 
transfer the amount of such excess back to such Funder. 

II. Allocation of Costs with Respect to Sources of Funds. 

A. Disbursements of Cash Equity. Cash Equity shall be disbursed as set forth in Exhibits 
Band C hereto. 

B. Disbursement of Funders' Loans. Disbursement of the Borrower Loan 01' City Funds, 
as the case may be, shall be as set forth on Exhibit D hereto . 

. 1. [Intentionally Omitted.] 

2. Costs. Costs documented as expended for the Project shall be disbursed to 
Brinshore from the City Funds, provided that such costs expended for the Project are eligible for 
reimbursement under the TIP Redevelopment Agreement and permitted by law. 

C. Principles of Funding. The Borrower's written request for disbursement hereunder 
shall specify the amounts of Escrowed Proceeds from each source to be disbursed on such draw, 
which shall be consistent with the following principles governing funding, and in accordance 
with the Draw Schedule of the Borrower delivered to and approved by each Funder (as amended 
from time to time with all Funders' written approval): 

1. First, the proceeds of the Cash Equity as described in Exhibit B.IILb and Exhibit 
C.II. shall be used to fund uses that may not be funded from other sources, 

2. Second, after the expenditure of the Cash Equity proceeds, City Funds (to the 
extent available pursuant to this Agreement) and Borrower Loan proceeds in an amount not to 
exceed $800,000 shall be used to fund costs in any draw not paid from other sources, at the 
discretion of Borrower . 

. The Funding Lender and the Funders, and not the Escrow Agent, are responsible for 
determining the amount of its disbursement requirement for each disbursement as described in 
this Section nCB} based upon the amount of each cost identified in the sources and uses payout 
distribution included in Exhibit D allocated to each Funder. Such amounts and each Funder's 
agreement thereto shall be evidenced by the written request for disbursement signed by the 
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Borrower and each Funder, as applicable, and the Escrow Agent is entitled to rely thereon, 
without further inquiry. 

III. Manner of Disbursement. Disbursements from the Escrow Account are to be made 
as follows, pursuant to each draw request approved pursuant to Section IV hereof: 

A. By checks to each subcontractor evidencing payment due for labor and/or materials 
furnished for the Project; 

B. To the undersigned general contractor (the "General Contractor") under its contract 
for the rehabilitation ofthe Project, for general requirements, builder's overhead (and for 
builder's profit, when applicable) and for labor and/or materials furnished directly by the General 
Contractor for the Project, approved by the Funders and Funding Lender, as applicable, pursuant 
to such disbursement request; 

C. To the General Contractor for labor and/or materials furnished by subcontractors 
when such items have been paid directly by the General Contractor, and when substantiated by a 
payment affidavit and lien waiver from the subcontractor; 

D. To the Borrower and/or other parties as approved by the Borrower and the 
Funders and the Funding Lender, as applicable, for non·construction items; and/or 

E. Reserved. 

For purposes of this Escrow Agreement, the term "subcontractor" shall include all 
mechanics and materialmen furnishing services (including remediation), labor, materials and 
supplies to the Project. 

IV. Conditions Precedent to Disbursements. NOTWITHSTANDING ANYTHING IN 
THIS ESCROW AGREEMENT TO THE CONTRARY, THE ESCROW AGENT SHALL NOT 
MAKE ANY DISBURSEMENTS HEREUNDER UNITL EACH FUNDER AND THE 
FUNDING LENDER (OTHER THAN THOSE FUNDERS SPECIFICALLY SET FORTH IN 
ITEMA.l(f) BELOW), WHETHER OR NOT CONTRIBUTING FUNDS TO SUCH 
DISBURSEMENT, HAS APPROVED THE DISBURSEMENT REQUEST. IF ANY FONDER 
HAS NOTIFIED THE ESCROW AGENT IN WRlTING OR BY TELECOPY NOT TO DO SO, 
THE ESCROW AGENT SHALL NOT MAKE ANY DISBURSEMENTS HEREUNDER (a) 
EXCEPT AS PROVIDED IN SECTION V(F) HEREOF OR (b) UNLESS AND UNTIL ALL 
FUNDERS SHALL HAVE JOINTLY NOTIFIED THE ESCROW AGENT IN WRITING TO 
DO SO. . 

The additional telms and conditions under which disbursements are to be made under this 
Escrow Agreement are as follows: 

A. All Disbursements. The requirements for all disbursements, including the first and 
final disbursement, are as follows: 



1. Prior to each disbursement of funds hereunder, the following shall be furnished to the 
Escrow Agent for each disbursement which is requested for the Project: 

a. A sworn owner's statement disclosing all contractors and material suppliers 
with whom the Borrower has contracted, their respective addresses, work or 
materials to be furnished, amounts of contracts, amounts paid to date, amounts of 
current payments and balances due (the "Owner's Statement"); 

b. A sworn General Contractor's statement setting forth in detail all contractors 
and material suppliers with whom the General Contractor has contracted for the 
Project, their respective addresses, work Or materials to be furnished, amounts of 
contracts, amounts paid to date, amounts of current payments and balances due (the 
"Contractor's Statement"), together with the partial waiver of the General Contractor 
in the amount of the draw, and waivers ofliens, affidavits, supporting waivers and/or 
release of liens, if necessary, from subcontractors and material suppliers listed 
thereon; 

c. An approval of the current condition of title shown in each Policy, from each 
Funder holding (or to receive) a Policy. When, after the first disbursement, a further 
title search reveals a subsequently arising exception over which the Title Company is 
unwilling to insure, the Escrow Agent will. notify the Funders and discontinue 
disbursement until the exception has been disposed of to the satisfaction of the 
Funders. (A mechanic's lien claim over which the Title Company is required to 
insure hereunder does not warrant a discontinuance of disbursement); 

d. Other statements, waivers, affidavits, supporting waivers and releases of lien 
from such persons and in such fonn as may be required by the Escrow Agent for the 
purpose of releasing and waiving any and all rights to file mechanic's lien claims 
against the Project for those amounts and the work or materials which they represent 
(alternatively, the Borrower may enter into such indemnification arrangement with 
the Escrow Agent as required by the Escrow Agent to underwrite the requested 
coverage and issue the said required policy); 

e. The Cash Equity due as of the date of the requested disbursement from the 
Borrower, as well as sufficient funds in the aggregate, consisting of Cash Equity, 
City Funds or the proceeds of the Borrower Loan, to cover the amount of the 
disbursement; 

f. A written approval by the Funders of the requested disbursement and a request 
that the disbursement be made. For disbursements other than the first disbursement, 
such approval shall reference any extras or change orders not previously covered by 
waivers or deposited funds, and the amount of such extra or change order. Except 
for the disbursement of City Funds to Brinshore, which shall be approved only by 
nCD, approval of the Servicer (on behalf of the Funding Lender) and DCD are 
required for every disbursement regardless of whether such Funders are contributing 
funds to such disbursement. The approval of DCD for disbursements of City Funds 



shall consist solely of signed acknowledgement by DCD delivered to the Escrow 
Agent and Funders that the requirements for such disbursement have been satisfied 
in accordance with the TIF Redevelopment Agreement, as summarized on Exhibit 
E.n attached hereto. Brinshore shall loan the City Funds received pursuant to this I 

Agreement to the Borrower pursuant to the Brinshore Loan Documents. Upon 
receipt of approval by DCD for funding of each disbursement of the City Funds, the 
Escrow Agent will pay such disbursement of City Funds to Brinshore by disbursing 
the City Funds from the TIF Subaccount into the Brinshore Subaccount which shall 
be disbursed from the Brinshore Subaccount in accordance with this Agreement. All 
Funders and the Servicer shall be copied on the approvals required by this Section; 

g. If any Funder so requests, General Contractor shall provide current copies of 
all of General Contractor's subcontracts from time to time in effect with respect to 
the Project; and 

h. An Architect's Certificate of Payment (Form G702) from Hartshorne Plunlcard, 
Ltd. and, if any Funder makes a written request, all inspection reports made by 
Borrower's supervisory architect since the preceding disbursement. 

2. Simultaneously with each disbursement, the Title Company shall issue and deliver a 
mechanics' lien and pending disbursement endorsement to each Funder's Policy, if any, in form 
and substance satisfactory to such Funder (the "Endorsement"). The an10unt shown in the 
pending disbursement portion of any such Endorsement shall be the amount of the total 
disbursement(s) made by such Funder to date, and the effective date thereof shall be the date 
such Funder's funds are deposited into the Escrow Account. 

B. First Disbursement. Prior to the first disbursement of funds hereunder, and in 
addition to the requirements set forth above for all disbursements, the following shall be 
furnished: 

1. Where applicable, the Title Company shall have furnished to each Funder Policy, in 
such fonn and with such endorsements as shall be satisfactory to each such Funder, covering the 
recording of each Funder's Mortgage, ifany, and showing each Funder as the insured under its 
respective Policy. 

C. Final Disbursement. Prior to the final disbursement of funds hereunder, and in 
addition to the requirements set forth above for all disbursements, the following shall be 
furnished: 

1. A certificate addressed to the Escrow Agent, from the Funding Lender's construction 
consultant, if any, and DCD or its representative, certifying that all rehabilitation or construction 
work has been completed and materials are in place to the extent shown in the request for 
payment by the General Contractor. 
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2. Upon completion of the Project, the Borrower shall promptly submit notice thereof to 
the Escrow Agent and each Funder and shall cause the Title Company to issue a final 
Endorsement to each Funder's Policy, if any. 

D. Disbursement Following Default Under Funders' Agreements. In the event of a 
default by Borrower under any of the Agreements (as determined after taking into account all 
applicable notice and cure periods, if any), any Cash Equity in the Escrow Account will be 
disbursed by Escrow Agent in accordance with the joint written direction of all Funders. 

V. Escrow Agent. It is understood by the parties hereto and by the General Contractor, 
who executed this Escrow Agreement to evidence its understanding and not as a party hereto, 
that the following provisions govern the duties of the Escrow Agent hereunder: 

A. The Escrow Agent may, at its discretion, take whatever steps the Escrow Agent may 
deem necessary to verify the accuracy of any sworn statement required hereunder; 

B. If at any time the Escrow Agent shall discover a misstatement of a material fact in any 
request or accompanying documentation, or other notice from the Borrower, it shall promptly 
give notice of such discovery to the Borrower and each Funder and shaH thereafter not disburse 
funds from the Escrow Account until such misstatements shall have been corrected to the 
satisfaction of each Funder and if applicable, the Borrower, except as directed pursuant to the 
j oint direction of all Funders and if applicable, the Borrower; 

C. The Escrow Agent will not accept any blanket lien waivers by the General Contractor 
as to labor performed andlor materials furnished by others. The Escrow Agent will not accept 
any blanket waiver pre-signed by any subcontractor; 

D. While the subcontractors and any suppliers of labor and materials listed on sworn 
statements are not parties to this Escrow Agreement and have no standing hereunder, the Escrow 
Agent is authorized to furnish to those persons information which the Escrow Agent may deem 
appropriate with regard to the times at which disbursements might be made to them, and what 
conditions remain unsatisfied when the Escrow Agent is not in a position to disburse; 

E. Any requirement or undertaking herein notwithstanding, there is no obligation 
assumed by the Escrow Agent for insuring that sufficient funds will be available to pay all costs 
incurred in completing the Project, or that the Project will be completed. Except with respect to 
funds for which the Escrow Agent shall have received investment instructions in writing from 
the Funder of such funds and the Borrower, the Escrow Agent shaH be under no duty to invest or 
reinvest any cash at any time held by it hereunder; 

F. Upon receipt of written notice to the Escrow Agent from any Funder, which notice 
shall be provided to all other Funders and to the Borrower, the Escrow Agent shall transfer to 
such Funder all amoWlts previously disbursed by such Funder into the Escrow Account that 
remain in the Escrow Account; 

~7-



O. The Escrow Agenfs charges for the services performed and title insurance protection 
furnished hereunder are the responsibility of the Borrower and are to be paid from funds 
deposited herein, and the Escrow Agent reserves the right to suspend further processing of funds 
in the Escrow Account until this is done or other arrangements satisfactory to the Escrow Agent 
have been made; and 

H. It is understood by the parties hereto that the requirements listed in this Section V are 
solely for the Escrow Agent's benefit to assist the Escrow Agent in fulfilling its obligations 
hereunder. 

VI. Special Provisions. Special provisions applicable to this Escrow Agreement are set 
forth on Exhibit E hereto. If there shall be any inconsistency between the tenns of the body of 
this Escrow Agreement and any teml set forth as a special provision on Exhibit E hereto, the 
term set forth as a special provision on Exhibit E shall prevail. 

VII. General. 

A. Unless otherwise specified, any notice, demand or request required hereunder shall be 
given in writing at the addresses set forth on Exhibit F hereto, by any of the following means: (a) 
personal service; (b) electronic communications, whether by telex, telegram or telecopy; (c) 
overnight courier, receipt requested; or (d) registered or certified mail, return receipt requested. 
Such addresses may be changed by notice to the other parties given in the same manner provided 
above. Any notice, demand or request sent pursuant to either clause (a) or (b) above shall be 
deemed received upon such personal service or upon dispatch by electronic means with . 
confirmation of receipt. Any notice, demand or request sent pursuant to clause (c) above shall be 
deemed received on the Business Day (as defined below) immediately following deposit with the 
overnight courier, and any notice, demand or request sent pursuant to clause (d) above shall be 
deemed received two Business Days following deposit in the maiL "Business Day" as used 
herein shall mean a day on which banks in the City of Chicago are not authorized or required to 
remain closed and which shall not be a public holiday under the laws of the State of Illinois or 
any ordinance or resolution of the City of Chicago. 

B. No changes, amendments, modifications, cancellations or discharge of this Escrow 
Agreement, or any part hereof, hall be valid unless in writing executed by the parties hereto or 
their respective successors and assigns. 

C. No official, officer or employee of the City shall be personally liable to the Borrower 
or any successor in interest in the event of any default or breach of this Escrow Agreement by the 
City or for any amount which may become due to the Borrower or any successor in interest, or 
on any obligation under the terms of this Escrow Agreement. 

D. The Escrow Agent, the Funders and the Bon-ower agree that this Escrow Agreement 
is not intended to give any benefits, rights, privileges, actions or remedies to any person, 
partnership, firm or corporation other than the Escrow Agent, the Funders and the Borrower, as a 
third party beneficiary or otherwise, under any theory oflaw. 
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E. If any provision of this Escrow Agreement, or any paragraph, sentence, clause, 
phrase or word, or the application thereof, in any circumstance, is held invalid, the remainder of 
this Escrow Agreement shall be construed as if such invalid part were never included herein and 
this Escrow Agreement shall be and remain valid and enforceable to the fullest extent permitted 
by law. . 

F. This Escrow Agreement shall be governed as to performance and interpretation in 
accordance with the internal laws of the State of Illinois, without regard to its conflict of laws 
principles. 

G. This Escrow Agreement may be executed in several counterparts, each of which shall 
constitute an original and all of which shall constitute one and the same instrument 

H. Funders, the Funding Lender and the Borrower agrees that, absent an Event of 
Default Wlder the Borrower Loan, any savings in the costs of completing the Project shall, after 
making any payment due under the Borrower Loan at conversion from a constlUction to a 
permanent loan, go to reducing the City Funds, and not to reduce the equity Qr other Funders 
loans as described in Exhibit B hereto. At or prior to completion of the Project, the Borrower 
shall fully disburse Cash Equity into the Escrow Account. Such disbursements shall be applied 
to payor reimburse cost of the Project or, in the event that'such disbursements exceed the 
remaining unpaid or unreimbursed Project costs, after making any payment due under the 
Borrower Loan at conversion from a construction to a pemlanent loan, such funds shall be paid. 
to the City to reduce the amount of the City Funds 

I. The undersigned parties acknowledge and agree that the Servicer has been retained by 
the Funding Lender to be the servicer for the Multi~Family Housing Financing and shall perform 
any and all obligations of the servicer under the Borrower Loan Agreement, including the review 
of draw requests for and the authorization of advances of the Multi-Family Housing Financing. 
Any direction or approval hereunder to be made or given by the Funding Lender shall be given 
by the Servicer on behalf of the Funding Lender. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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IN WITNESS WHEREOF, the parties hereto have caused this Escrow Agreement to be 
duly e~ecuted and delivered as of the date fIrst written above. 

HAIRPIN RETAIL, LLC 
an Illinois limited liability company 

By: Brinshore 2800 Corp., 
an Illinois corporation, 
its Manager 

By: 
David Brint, President 

BRlNSlIORE 2800 CORP. 
an IIllnois corporation 

By: _______ _ 
David Brint, President 

CITIBANK, N.A. 
a national banking association 

By: 
Name: ________________________ __ 

Title: 

GREATER ILLINOIS TITLE COMPANY, 
an Illinois corporation, as Escrow Agent 

By: 
Name: ________________________ __ 

Title: 

By:~$.!}. 
Name: Ed Ellis 
Its: Deputy Commissioner, 
Financial Control 



IN WITNESS WHEREOF, the parties hereto have caused this Escrow Agreement to be 
duly executed and delivered as ofthe date first written above. 

CITY OF CHICAGO, ILLINOIS 
By: ______________________ _ 

Christine Raguso, Acting Commi~sioner 
Department of Community Development 

HAIRPIN RET AIL, LLC 
an Illinois limited liability company 

By: Brlnshore 2800 Corp., 
an Illinois corporation, 
its Manager 

By: ~~~ 
David Brint, President 

BRINSIiORE 2800 CORP. 
an Illino is corporation 

BY:~~ 
David Brint, President 

By: _______________ _ 

Name: Ed Ellis 
Its: Deputy Commissioner, 
Financial Control 

CITIBANK, N.A. ~ /J/ 
a national bank' ass ~f--.::.--P 

By: ~ l £t =- I Name: ~/( S 
Title: ·1i7.S~~,J , 

GREATER ILLINOIS TITLE COMPANY, 

By: 

Name:~~~~~~~~~~~~~ 
Title: 



ACKNOWLEDGED AND ACCEPTED: 

McSHANE CONSTRUCTION COMPANY LLC 
a Delaware limited liability company 

~~e: ~~@~ 
Title: 6¥6c. f" f 



EXHIBIT A 

A. PARTIES: 

1. Hairpin Retail, LLC, an IlLinois Limited liability company, refened to herein as the 
"Bonower", having an address at 666 Dundee Road, Suite 1102, Northbrook, Illinois 
60062; Attention: David B. Brint 

2. Brinshore 2800 Corp., an Illinois corporation, referred to herein as "Brinshore," having 
an address at 666 Dundee Road, Suite 1102, Northbrook, Illinois 60062; Attention: David 
B. Brint 

3. Citibank, N.A., a national banking corporation, refened to herein as the "Funding 
Lender", having an address at 325 East Hillcrest Drive, Suite 160, Thousand Oaks, 
California 91360; Attention: Operations Manager Loan #7044 

4. City of Chicago, Illinois, an illinois municipal corporation referred to herein as "City", 
having an address at its Department of Community Development, 121 North LaSalle 
Street, Room 1006, Chicago, Illinois 60602, Attention: Commissioner 

5. Greater IlLinois Title Company, an ILlinois corporation, referred to herein as the "Escrow 
Agent" and "Title Company", having an address at 120 North LaSalle Street, Suite 900, 
Chicago, Illinois 60602; Attention: Melinda Janczur 

B. Title Company: Greater Illinois Title Company 
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EXHIBITB 

FUNDING OF THE PROJECT 

I. Total amounts of the respective Equity and Loans: 

Cash Equity 
-syndication proceeds 
~proceeds of Managing Member 

Contribution 

City Funds: 

Citibank Loan: 

$995,000 

$150,610 

$1,210,000* 

$800,000 

* The City Funds shall be disbursed to Brinshore pursuant to the Hairpin Retail Redevelopment 
Agreement and contributed by Brinshore to the Borrower. 

II. Pennitted Ratios: Not Applicable 

III. Disbursements outside this Escrow Account: 

a. Equity disbursed by the Borrower prior to the date hereof, outside this Escrow Account 
and approved by the Funders as Equity contributions: 

b. Amounts disbursed on March 31, 2010, but not disbursed into this Escrow Account: 

c. Amounts to be disbursed after March 31, 20 I 0, outside this Escrow Account: 
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EXHIBIT C 

FUNDING OF THE ESCROW ACCOUNT 

l. Total amount to be disbursed into the Escrow Account over the tenn of the Escrow 
Agreement: 

Cash Equity 
-syndication proceeds 

City Funds 

Citibank Loan 

TOTAL: 

$995,000 

$1,210,000* 

$800,000 

$3,005,000 

* The City Funds shall be disbursed to Brinshore pursuant to the Hairpin Retail Redevelopment 
Agreement and contributed by Brinshore to the Borrower. 

II. Amounts disbursed into the Escrow Account on March 31, 2010: 

Cash Equity 
-syndication proceeds $995,000 

TOTAL: $995,000 
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EXHIBIT D 

SOURCES AND USES 

See attached. 

D-1 



EXHIBITD: 
COMMERCIAL 

TIlROUGH esCROW 
Atquisilion CosU; 

Land Cosl 
Hard Costs-

Rehab/Con5tTUClion 
ConU-3clor General Conditions 
Contractor Overhead 
Contractor Profit 
Conslruclion Conlinge:nc.y 
Pcrrormancl; Bond 

Interim Costs 
ConslTUelion Period Insunnco 
ConslTUction Infer«1 
ComU'Uction Period Tax~ 
ConsU'UClion Loan Origination 
Cliib;!!]k R,port F,es 

Professional Services 
Arcililecl- Desigu 
ATt'hil~cl· Supervision 
SlruclUraUCivii Engineer 
Land!;cap~ De.sign 
Historic Coruul1.aJl1 
Hi'torle !!fIgine" 
LEED Commissioning 
Accounting 
M""el SIUdy 
Environmental Report & Testing 
M ..... ling."d Loosing 
Ten311t ImprQVcmenl Allow;mcc 
R,lan Sisnag. 
Payless Conslr'Uclion 

Fm 
Title and Recording 
UtiliI)' Connections 
Survey 
Leg,aJ Fees 
Lender'Ei Inspl!C:lion F~e 

Escrows and Reserves 
Wori:lng CapILeaslng Res"", 
Rtplacement Reserve 
Tenant Improvement Reserve 

Flnan,ln& Costs 
P,rmlUlenl ~o," App Fee 
Permanent Loan Qrisinalion 
Tal( Opinion Fec: 
OlherFcC$ 

SyndkatIon COSlS 

CRF Syndit:.alion Cosl.s: 
Devc1opc(s Fee 

Develope'" Fees 
Tolal tbrou.h Emow 

OlITSIDE ESCROW 
DmlopetPcc 
Doromd DeY, F« 

Outside or Escrow 

I 

IIS991231 
110,462 
32,258 
96,775 

161,292 
43,549 

2,749 
132,336 

10.000 
g,OOO 

13,350 

45,261 
15,000 
~,7JJ 

769 
1,5~4 

16,253 
11,012 
5,000 
8,m 
1,474 

30,000 
173,060 
~9,000 

75,000 

10,597 
6,000 
4,317 

114,751 
14,500 

50,000 
3,000 

50,000 

5,000 
16,000 
20,000 

650 

29,350 

66,675 
),048,849 

),Q(6,6{P 

176,761 
114.425 
291,186 

Dov Equilyl CItFT .. Credit 
CiliCofllLoan Interim Income Eouitv Chi"., TlF Tlf Eli ible 

I 

~65,992 1,033,239 1;199,231 
110,462 
32,258 
96,715 

161,292 
43,549 

2,749 
132,336 

10,000 
8,000 

13,350 

45,261 
15,000 
5,713 

769 

1,5'4 
16,253 
11,012 
5,000 
8,m 
1,474 

30,000 
1181183 1~4~77 

59 j OCoO 
37,333 37,667 

10,597 
6,000 
4.l17 

114,751 
14,500 

50,000 
3,000 

50,000 

5,000 
16,000 
20,000 

650 

29,850 

66,675 
800,000 220,610 995,000 1,033,239 1599,231 

1/0.6/0 99J,00'} I,OJ3.139 



FUNDS DISBURSEMENT 

Amount AdJuslod PreVIously Current Balance 
CONSTRUCTION PERIOD SOURCES QI Funds AdJu6fmQnts Amounl Paid DI1IW Avall,bl. 
Developer Equity $15Ml0.00 0.00 150,610.00 50.00 150.610.00 SO.OO 
eRne>< Credil EQU11y 5341.684.00 0.00 341.6114.00 50.00 116.120.14 5223.555.06 
CRF NMTC Loon 5653.316.00 0.00 653,3tB.00 50.00 0.00 $653.316.00 
CIUCQ/ll' CQn,""cUon LOan 5600,000.00 0.00 600,000.00 $0.00 0.00 ~oo,QOO.OO 

Inler1mlncome $70,000.00 0.00 70,000.00 50.00 0.00 570.000.00 
nF For Arts Cenl..- 51,033.239.00 0.00 1,033.239.00 $0.00 0.00 51,033,239.00 

Toilli Sour,e~ Thru Cooslrucilon 53.040.649.00 $0.00 $3.046.649.00 $0.00 52M.736.14 52,760.110.66 

Amount AdJusled Provlously CUrront BiJlance 
PERMANENT FINANCING of Fund; AdlustmBnt6 Amount Paid Drow Availabl. 
ClVCQIj)' Flrsl Mortg!l{]' $600.000.00 0.00 000,000.00 SO.OO 0.00 $600,000.00 
DevelOper Equity 5150,610.00 0.00 150,610.00 SO.OO 0.00 $150.610.00 
CRFTax Credil Equity $341,664.00 0,00 341.664,00 iO.oo 0.00 5341.684.00 
CRf NMTC Lo.n 5653;116.00 0.00 653.316.00 $0.00 0.00 $653,316.00 
InlerimlnromA $70.000.00 0.00 70.000.00 $0.00 0.00 S70.oo0.oo 
TIF For ArU Cenler $1.210,000.00 0.00 1\2101000.00 50.00 0.00 51.210.000.00 
Deferred Developer Fe. $114.42MO 0.00 114,42.5.00 $0.00 0.00 $114.425.00 

Tolal Bud~Bt $3.340.035.00 $0.00 $2,54(),O35.00 $0.00 $0.00 ,f2,540,0J5.00 



EXHIBITE 

SPECIAL PROVISIONS 

1. The City Funds will be deposited by the City into the TIF Subaccount of the Escrow 
Account according to the following schedule pursuant to the TIF Redevelopment Agreement: 

Installment Date Deposit Amount 

One On or about May 1,2010 $171,900 

Two On or about October 1, 2010 $300,000 

Three On or about December 1,2010 $561,339 

Four On or about March 1, 2011 $176,761 

Total $1,210,000 

II. The City Funds will be disbursed to Brinshore according to the following schedule 
pursuant to the TIF Redevelopment Agreement: 

Installment Payment Trigger Payment Amount 

One 
Upon the later of25% completion or 

$ 171,900 
July 1,2010 

Upon the later of 50% completion or 
$300,000 

Two December 1, 2010 

Upon the later of75% completion or 
$561,339 

Three February 1,2011 

Certificate of Completion pursuant to 
$176,761 

Four TIF Redevelopment Agreement 

Total $1,210,000 



IF TO THE CITY: 

EXHIBITF 

ADDRESSES OF PARTIES FOR NOTICE 

As set forth on Exhibit A hereto, with copies to: 

Department of Finance 
City of Chicago 
33 North LaSalle Street, Suite 600 
Chicago, Illinois 60602 
Attention: Comptroller 

Office of the Corporation Counsel 
City of Chicago 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic 
Development Division 

IF TO THE BORRO WER: As· set forth on Exhibit A hereto, with copies to: 
CRF Projects LLC Series V ~5 
c/o Community Reinvestment Fund 
850 West Jackson Boulevard, Suite 825 
Chicago, illinois 60607 
Attention: Nicholas Shapiro 

IF TO THE FUNDING LENDER: As set forth on Exhibit A hereto, with copies to: 
Citi Community Capital 
Asset Management 
325 E. Hillcrest Drive, #160 
Thousand Oaks, California 91360 
Attention: Operations Manager/Asset Management 
LoanlTransactioniFile #: 7044 

and 

Citi Community Capital 
Middle Office 
390 Greenwich, 2nd Floor 
New York, New York 10013 
Attention: Desk Head 
LoaniTransactionIFile #: 7044 

and 

Citigroup Inc. 
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IF TO THE ESCROW AGENT: 

Citi Community Capital 
Municipal Securities Division 
388 Greenwich Street 
New York, New York 10013 
Attention: General Counsel's Office 
Loan/Transaction/File #: 7044 

and 

Citicorp Municipal Mortgage Inc. 
Citi Community Capital 
cia 701 East 60th Street, N 
Sioux Falls, South Dakota 57117 
Attention: Loan Administrator 
Loan/Transaction/File #: 7044 

As set forth on Exhibit A hereto. 
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CITY OF CHICAGO, ILLINOIS 
FULLERTON/MILWAUKEE 

REDEVELOPMENT PROJECT 

FINANCIAL REPORT 

DECEMBER 31,2010 

ATTACHMENT K 



BANSLEY AND KIENER, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

O'HARE PLAZA 

8745 WEST HIGGINS ROAD, SUITE 200 

CHICAGO, ILLINOIS 60631 

AREA CODE 312 263.2700 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited the accompanying financial statements of the Fullerton/Milwaukee Redevelopment Project of the 
City of Chicago, Illinois, as of and for the year ended December 31, 2010, as listed in the table of contents. These 
financial statements are the responsibility of the City of Chicago's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

As discussed in Note 1, the financial statements present only the Fullerton/Milwaukee Redevelopment Project and 
do not purport to, and do not present fairly the financial position of the City of Chicago, Illinois, as of December 31, 
2010, and the changes in its financial position for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Fullerton/Milwaukee Redevelopment Project of the City of Chicago, Illinois, as of December 31, 2010, and the 
changes in financial position thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 

The Management's Discussion and Analysis on pages 3 through 5 is not a required part of the basic financial 
statements but is supplementary information required by the Governmental Accounting Standards Board. We have 
applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of 
measurement and presentation of the required supplementary information. However, we did not audit the 
information and express no opinion on it. 



The Honorable Rahm Emanuel, Mayor 
Members of the City Council 

- 2 -

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. The 
schedule of expenditures by statutory code on page 12, which is also the responsibility of the City of Chicago's 
management, is presented for purposes of additional analysis and is not a required part of the financial statements 
of Fullerton/Milwaukee Redevelopment Project of the City of Chicago, Illinois. Such additional information has been 
subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly 
stated in all material respects in relation to the financial statements taken as a whole. 

~_~}dW IBN<, t.t.? 
Certified ~lic Accountants 

June 27, 2011 



CITY OF CHICAGO. ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

3 

As management of the Fullerton/Milwaukee Tax Increment Redevelopment Project Area (Project), we offer the 
readers of the Project's financial statements this narrative overview and analysis of the Project's financial 
performance for the year ended December 31, 2010. Please read it in conjunction with the Project's financial 
statements, which follow this section. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Project's basic financial statements. 
The Project's basic financial statements include three components: 1) government-wide financial statements, 2) 
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other 
supplementary information concerning the Project's expenditures by statutory code. 

Basic Financial Statements 

The basic financial statements include two kinds of financial statements that present different views of the 
Project - the Government-Wide Financia/ Statements and the Governmental Fund Financial Statements. These 
financial statements also include the notes to the financial statements that explain some of the information in the 
financial statements and provide more detail. 

Government-Wide Financial Statements 

The government-wide financial statements provide both long-term and short-term information about the Project's 
financial status and use accounting methods similar to those used by private-sector companies. The statement 
of net assets includes all of the project's assets and liabilities. All of the current year's revenues and expenses 
are accounted for in the statement of activities regardless of when cash is received or paid. The two 
government-wide statements report the Project's net assets and how they have changed. Net assets - the 
difference between the Project's assets and liabilities - is one way to measure the Project's financial health, or 
position. 

Governmental Fund Financial Statements 

The governmental fund financial statements provide more detailed information about the Project's significant 
funds - not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can 
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently, 
the governmental fund statements provide a detailed short-term view that helps determine whether there are 
more financial resources that can be spent in the near future to finance the Project. Because this information 
does not encompass the additional long-term focus of the government-wide statements, we provide additional 
information at the bottom of the statements to explain the relationship (or differences) between them. 



CITY OF CHICAGO, ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Continued) 

Notes to the Financial Statements 

4 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and governmental fund financial statements. The notes to the financial statements follow the 
basic financial statements. 

Other Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of 
expenditures by statutory code. This supplementary information follows the notes to the financial statements. 

Condensed Comparative Financial Statements 

The condensed comparative financial statements are presented on the following page. 

Analysis of Overall Financial Position and Results of Operations 

Property tax revenue for the Project was $7,406,324 for the year. This was an increase of 14 percent over the prior 
year. The change in net assets (including operating transfers in/out) produced a deceased in net assets of 
$3,023,215. The Project's net assets decreased by 21 percent from the prior year making available $9,663,615 
(net of surplus distribution) of funding to be provided for purposes of future redevelopment in the Project's 
designated area. 

Debt Administration 

General Obligation Bonds (Modern Schools Across Chicago Program) outstanding at December 31, 2010 
amounted to 32,645,000. More detailed information about the Project's long-term liabilities is presented in Note 
2 of the financial statements. 



Total assets 

Total liabilities 

Total net assets 

Total revenues 

Total expenses 

Operating transfers in (out) 

Changes in net assets 

Ending net assets 

CITY OF CHICAGO. ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 
(Concluded) 

Government-Wide 

2010 2009 

$ 50,419,641 $ 24,094,847 

38,756,026 9,408,017 

$ 11,663,615 $ 14,686,830 

$ 7,503,019 $ 6,670,837 

9,526,234 6,571,380 

(1,000,000) 52,044 

(3,023,215) 151,501 

$ 11,663,615 $ 14,686,830 

5 

Change % Change 

$ 26,324,794 109% 

29,348,009 312% 

$ (3,023,215) -21% 

$ 832,182 12% 

2,954,854 45% 

(1,052,044) -2,021% 

(3,174,716) -5% 

$ (3,023,215) -21% 



CITY OF CHICAGO ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUNDS BALANCE SHEET 

DECEMBER 31,2010 

Cash and investments 

Property taxes receivable 

Accrued interest receivable 

Total assets 

Vouchers payable 

Due to other City funds 

Accrued interest payable 

Deferred revenue 

Bonds payable (Note 2): 
Due within one year 
Due after one year 

Total liabilities 

ASSETS 

LIABILITIES 

FUND BALANCE/NET ASSETS 

Fund balance: 
Reserved for surplus distribution (Note 3) 
Reserved for debt service 
Designated for future redevelopment 

project costs 

Total fund balance 

Total liabilities and fund balance 

Net assets: 
Restricted for surplus distribution (Note 3) 
Restricted for economic development projects 
Restricted for debt service 
Restricted for future redevelopment 

project costs 

Total net assets 

Governmental 
Funds 

$42,920,174 

7,399,000 

100,467 

$50,419,641 

$ 3,651,017 

124,035 

31,648 

5,990,183 

9,796,883 

2,000,000 
1,811,139 

36,811,619 

40,622,758 

$50,419,641 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balance - governmental funds 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Long-term liabilities applicable to the Project's governmental activities are not due and 
payable in the current period and accordingly are not reported as fund liabilities. All 
long-term liabilities are reported in the statement of net assets. 

Total net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 

Adjustments 

$ 

$ 

$ 

(5,990,183) 

290,000 
34,659,326 

28,959,143 

(2,000,000) 
(1,811,139) 

(36,811,619) 

(40,622,758) 

2,000,000 
83,237 

1,811,139 

7,769,239 

$ 11,663,615 
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Statement 
of 

Net Assets 

$ 42,920,174 

7,399,000 

100,467 

$ 50,419,641 

$ 3,651,017 

124,035 

31,648 

290,000 
34,659,326 

38,756,026 

2,000,000 
83,237 

1,811,139 

7,769,239 

$ 11,663,615 

$ 40,622,758 

5,990,183 

(34,949,326) 

$ 11,663,615 



CITY OF CHICAGO. ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE 

FOR THE YEAR ENDED DECEMBER 31,2010 

Governmental 
Funds 

Revenues: 
Property tax $ 7,079,794 
Interest 18,305 
Rental revenue 44,681 
Sale of land 33,709 

Total revenues 7,176,489 

Expenditures/expenses: 
Economic development projects 9,011,896 

Debt service: 
Principal retirement 200,000 
Interest 687,752 

Total expenditures/expenses 9,899,648 

Excess of expenditures over revenues (2,723,159) 

Other financing sources (uses): 
Proceeds of debt (Note 2) 26,658,519 
Operating transfers out (Note 4) (1,000,000) 

Total other financing sources (uses) 25,658,519 

Excess of revenues and other financing sources 
over expenditures and other financing uses 22,935,360 

Change in net assets 

Fund balance/net assets: 
Beginning of year 17,687,398 

End of year $ 40,622,758 

Amounts reported for governmental activities in the statement of activities are different because: 

Net change in fund balance - governmental funds 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Repayment of bond principal is reported as an expenditure in governmental funds 
and, thus, has the effect of reducing fund balance because current financial 
resources have been used. For governmental activities, however, the principal 
payments reduce the liabilities in the statement of net assets and do not result 
in an expense in the statement of activities. 

Bond proceeds are reported as financing sources in govemmental funds and thus 
contribute to the change in fund balance. In the government-wide statements, 
issuing debt increases notes payable in the statement of net assets and does 
not affect the statement of activities. 

Premium received on the issuance of long-term debt is not accrued in governmental 
funds, but rather is amortized over the life of the bonds. 

Change in net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 

Adjustments 

$ 326,530 

326,530 

(200,000) 
(173,414) 

(373,414) 

699,944 

(26,658,519) 

(26,658,519) 

(22,935,360) 

(3,023,215) 

(3,000,568) 

$(28,959,143) 
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Statement of 
Activities 

$ 7,406,324 
18,305 
44,681 
33,709 

7,503,019 

9,011,896 

514,338 

9,526,234 

(2,023,215) 

(1,000,000) 

(1,000,000) 

(3,023,215) 

14,686,830 

$ 11,663,615 

$ 22,935,360 

326,530 

200,000 

(26,658,519) 

173,414 

$ (3,023,215) 



CITY OF CHICAGO. ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 

Note 1 - Summary of Significant Accounting Policies 

(a) Reporting Entity 

8 

In February 2000, the City of Chicago (City) established the Fullerton/Milwaukee Tax Increment 
Redevelopment Project Area (Project). The area has been established to finance improvements, 
leverage private investment and create and retain jobs. The Project is accounted for within the 
capital projects, debt service and special revenue funds of the City. 

(b) Government-Wide and Fund Financial Statements 

The accompanying financial statements of the Project have been prepared in conformity with 
generally accepted accounting principles as prescribed by the Governmental Accounting Standards 
Board (GASB). In June 1999, the GASB unanimously approved Statement No. 34 (as amended by 
Statement No. 37), Basic Financial Statements - Management's Discussion and Analysis - for State 
and Local Governments and at a later date, Statement No. 38 Certain Financial Statements 
Disclosures, and include the following: 

A Management Discussion and Analysis (MD&A) section providing an analysis of the 
Project's overall financial position and results of operations. 
Government-wide financial statements prepared using the economic resources 
measurement focus and the accrual basis of accounting for all the Project's activities. 
Fund financial statements, which focus on the Project's governmental funds current 
financial resources measurement focus. 

(c) Measurement Focus, Basis of Accounting and Financial Statements Presentation 

The government-wide financial statements are reported using the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred 
regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year 
for which they are levied. 

The governmental fund financial statements are prepared on the modified accrual basis of 
accounting with only current assets and liabilities included on the balance sheet. Under the modified 
accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both 
measurable and available to finance expenditures of the current period. Available means collectible 
within the current period or soon enough thereafter to be used to pay liabilities of the current period. 
Property taxes are susceptible to accrual and recognized as a receivable in the year levied. 
Revenue recognition is deferred unless the taxes are received within 60 days subsequent to year­
end. Expenditures are recorded when the liability is incurred. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in government-wide financial statements to the extent that those standards do 
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City 
has elected not to follow subsequent private-sector guidance. 

When both restricted and unrestricted resources are available for use, it is the City's policy to use 
restricted resources first, then unrestricted resources, as they are needed. 



CITY OF CHICAGO. ILLINOIS 
FULLERTONIMILWAUKEE REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 
(Continued) 

Note 1 - Summary of Significant Accounting Policies (Concluded) 
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The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Accordingly, actual results could differ from these estimates. 

(d) Assets, Liabilities and Net Assets 

Cash and Investments 

Cash belonging to the City is generally deposited with the City Treasurer as required by the 
Municipal Code of Chicago. The City Comptroller issues warrants for authorized City expenditures 
which represent a claim for payment when presented to the City Treasurer. Payment for all City 
warrants clearing is made by checks drawn on the City's various operating bank accounts. 

The City Treasurer and City Comptroller share responsibility for investing in authorized investments. 
Interest earned on pooled investments is allocated to participating funds based upon their average 
combined cash and investment balances. 

The City values its investments at fair value or amortized cost. U.S. Government securities 
purchased at a price other than par with a maturity of less than one year are reported at amortized 
cost. 

Capital Assets 

Capital assets are not capitalized in the governmental funds but, instead, are charged as current 
expenditures when purchased. The Government-wide financial statements (i.e., the statement of net 
assets and the statement of changes in net assets) of the City includes the capital assets and related 
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City 
(i.e. infrastructure, or municipal building). All other construction will be expensed in both the 
government-wide financial statements and the governmental funds as the City nor Project will retain 
the right of ownership. 

(e) Stewardship, Compliance and Accountability 

Illinois Tax Increment Redevelopment Allocation Act Compliance 

The Project's expenditures include reimbursements for various eligible costs as described in 
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act and 
the Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not 
limited to survey, property assembly, rehabilitation, public infrastructure, financing and relocation 
costs. 

Reimbursements 

Reimbursements, if any, are made to the developer for project costs, as public improvements are 
completed and pass City inspection. The semi-annual principal and interest payments are made 
solely from incremental real property taxes, which are paid in the redevelopment district. 
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CITY OF CHICAGO, ILLINOIS 

FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

Note 2 - Bonds Payable 

NOTES TO FINANCIAL STATEMENTS 
(Continued) 

In January 2007, the City issued $8,735,000 of General Obligation Bonds (Modern Schools Across 
Chicago Program), Series 2007E at a premium. The bonds have interest rates ranging from 3.60 to 
5.00 percent and maturity dates ranging from December 1, 2008 to December 1, 2024. Net proceeds 
of $8,735,000 will be used to pay for a portion of the costs for construction, renovation, design and 
acquisition of elementary and high schools that are part of the school system operated by the Board of 
Education of the City of Chicago (the "Board") and refund certain outstanding obligations of the Board. 

In August 2010, the City issued $24,490,000 of General Obligation Bonds (Modern Schools Across 
Chicago Program), Series 2010A and B at a premium. Series B bonds ($7,545,000) are Build America 
Bonds. The bonds have interest rates ranging from 3.00 percent to 5.364 percent and maturity dates 
ranging from December 1, 2011 to December 1, 2024. Net proceeds of $26,442,557 will be used to pay 
for a portion of the costs for construction, renovation, design and acquisition of elementary and high 
schools that are part of the school system operated by the Board ($25,000,000) and to fund capitalized 
interest ($1,442,557). The bonds fund Phase II of the Modern Schools Across Chicago Program. 

Long-term liability activity for the year ended December 31, 2010 was as follows: 

Beginning balance 

Additions 
Reductions 

Subtotal 

Plus unamortized premium 

Ending balance 

Amounts due within one year 

The principal aggregate maturities of the bonds are as follows: 

Year Ending 
December 31, Series 2007 Series 201 OA 

2011 $ 290,000 $ 
2012 300,000 1,175,000 
2013 310,000 1,210,000 
2014 420,000 1,300,000 
2015 440,000 1,450,000 

2016-2020 2,935,000 7,165,000 
2021-2024 3,460,000 4,645,000 

Total $8,155,000 $16,945,000 

$ 8,355,000 

24,490,000 
(200,000) 

32,645,000 

2,304,326 

$34,949,326 

$ 290,000 

Series 201 OB Total 

$ 

2,105,000 
5,440,000 

$7,545,000 

$ 290,000 
1,4 75,000 
1,520,000 
1,720,000 
1,890,000 

12,205,000 
13,545,000 

$32,645,000 



CITY OF CHICAGO, ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

Note 2 - Bonds Payable (Concluded) 

NOTES TO FINANCIAL STATEMENTS 
(Concluded) 

The interest aggregate maturities of the bonds are as follows: 

Year Ending 
Decem ber 31 , 

2011 
2012 
2013 
2014 
2015 

2016-2020 
2021-2024 

Total 

Note 3 - Surplus Distribution 

Series 2007 

$ 379,775 
368,900 
357,650 
346,025 
330,275 

1,316,475 
451,000 

$3,550,100 

Series 201 OA 

$ 776,400 
776,400 
741,150 
692,750 
632,300 

2,031,550 
491,250 

$6,141,800 

Series 201 OB 

$ 364,964 
364,964 
364,964 
364,964 
364,964 

1,692,105 
903,765 

324,420,690 

11 

Total 

$ 1,521,139 
1,510,264 
1,463,764 
1,403,739 
1,327,539 
5,040,130 
1,846,015 

$14,112,590 

In December 2010, the City declared a surplus within the fund balance of the Project in the amount of 
$2,000,000. In June 2011, the surplus funds were sent to the Cook County Treasurer's Office to be 
redistributed to the various taxing agencies. 

Note 4 - Operating Transfers Out 

During 2010, in accordance with State statutes, the Project transferred $1,000,000 to the contiguous 
Avondale Redevelopment Project for the expenses related to the Small Business Improvement Fund 
Program. 

Note 5 - Commitments 

The City has pledged certain amounts solely from available excess incremental taxes to provide financial 
assistance to a developer under the terms of a redevelopment agreement for the purpose of paying costs 
of certain eligible redevelopment project costs. 

As of December 31,2010 the Project has entered into contracts for approximately $194,000 for services 
and construction projects. 
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Code Description 

CITY OF CHICAGO, ILLINOIS 
FULLERTON/MILWAUKEE REDEVELOPMENT PROJECT 

SCHEDULE OF EXPENDITURES BY STATUTORY CODE 

Costs of studies, surveys, development of plans and 
specifications, im plementation and adm inistration 
of the redevelopment plan including but not 
limited to staff and professional service costs 
for architectural, engineering, legal, marketing 

Costs of property assembly, including but not 
limited to acquisition of land and other 
property, real or personal, or rights or 
interests therein, demolition of buildings, 
and the clearing and grading of land 

Costs of rehabilitation, reconstruction or repair or 
remodeling of existing public or private buildings 
and fixtures 

Costs of the construction of public works or 
improvements 

Costs of job training and retraining projects 

Costs of financing, including but not limited to all 
necessary and incidental expenses related to the 
issuance of obligations and which may include 
payment of interest on any obligations issued 
hereunder accruing during the estimated period of 
construction of any redevelopment project for 
which such obligations are issued and for not 
exceeding 36 months thereafter and including 
reasonable reserves related thereto 

12 

$ 132,506 

521,875 

3,480,347 

4,660,054 

24,418 

1,080,448 

$ 9,899,648 



ATTACHMENT L 

BANSLEY AND KIENER, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

ESTABLISHED 1922 

O'HARE PLAZA 8745 WEST HIGGINS ROAD SUITE 200 CHICAGO, ILLINOIS 60631 312,263,2700 FAX 312,263,6935 WWW,BK-CPA.COM 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited, in accordance with auditing standards generally accepted in the United States of America, the 
statement of net assets and governmental funds balance sheet of Fullerton/Milwaukee Redevelopment Project of 
the City of Chicago, Illinois as of December 31, 2010, and the related statement of activities and governmental 
funds-revenues, expenditures and changes in fund balance for the year then ended, and have issued our report 
thereon dated June 27, 2011. 

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply 
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Allocation 
Redevelopment Act and Subsection (0) of Section 11-74.6-10 of the Illinois Industrial Jobs Recovery Law as they 
relate to the eligibility for costs incurred incidental to the implementation of the Fullerton/Milwaukee Redevelopment 
Project of the City of Chicago, Illinois. 

This report is intended for the information of the City of Chicago's management. However, this report is a matter of 
public record, and its distribution is not limited. 

June 27, 2011 

MEMBERS: AMERICAN INSTITUTE OF CPA's • ILLINOIS CPA SOCIETY 

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS 

®~458 



ATTACHMENT M 

INTERGOVERNMENTAL AGREEMENTS 

A list of all intergovernmental agreements in effect in FY 2010 to which the municpality is a part, and an' accounting of any 
money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 
ILCS 5/11-74.4-5 (d) (10)] 

Name of Agreement Description of Agreement 
Amount 

Amount Received 
Transferred Out 

Avondale Irving Park Im2Yovements to school 4,290,000 

FY 2010 TIF Name: Fullerton/Milwaukee Redevelopment Project Area 
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