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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Name of Municipality: Chicago 

County: Cook 

Unit Code: 016/620/30 

First Name: Andrew J. 

Address: City Hall 121 N. LaSalle 

Telephone: (312) 744·0025 

E.Mail: TIFReports@cityofchicago.org 

Reporting Fiscal Year: 2010 

Fiscal Year End: 12/31 12010 

Last Name: Mooney 

Title: TIF Administrator 

City: Chicago, IL Zip: 60602 

I attest to the best of my knowledge, this report of the redevelopment project areas in: 

CityNiliage of Chicago is complete and accurate at the end of this reporting 
Fiscat year under the Tax Increment Allocation Redevetopment Act [65 ILCS 5/11-74.4-3 et. seq.] 

Or the Industrial Jobs Recovery Law [65ILCS 5/11-74.6-10 et. seq.] 

t1I7-t 7- 2<)l1t 
ftstrator Date Written signature of TIF Admi 

1 

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1,5)*) 

Name of Redevelopment Project Area Date Designated Date Terminated 
10SthIVincennes 101312001 1213112025 
111 th StreetJKedzie Avenue Business District 912911999 912912022 
119th and Halsted 21612002 1213112026 
119thll·57 111612002 1213112026 
126th and Torrence 1212111994 1212112017 
134th and Avenue K 311212008 1213112032 
24th/Michigan 712111999 712112022 
26th and King Drive 111112006 1213112030 
35th and Wallace 1211511999 1213112023 
35th/Halsted 111411997 1213112021 
35th/State 111412004 1213112028 
40th/State 311012004 1213112028 

43rd/Cottage Grove 71811998 1213112022 
45thIWestern Industrial Park Conservation Area 312712002 1213112026 
47th/Ashland 312712002 1213112026 
47th/Halsted 512912002 1213112026 
47th/King Drive 312712002 1213112026 
47th/State 712112004 1213112028 
49th StreeUSt. Lawrence Avenue 111011996 1213112020 
51sU Archer 511712000 1213112024 
53rd Street 111012001 1213112025 
60th and Western 51911996 51912019 

*AII statutory citations refer to one of two sections of the Illmols Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 
e\. seq,] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 e\. seq.] 
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Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

63rd/Ashland 

63rd/Pulaski 

67th/Cicero 

69th/Ashland 

71st and Stony Island 

72nd and Cicero 

73rd and Kedzie 

73rd/University 

79th and Cicero 

79th Street Corridor 

79th Street/Southwest Highway 

79thNincennes 

83rdiStewart 

87th/Cottage Grove 

89th and State 

95th and Western 

95th Street and Stony Island 

Addison Corridor North 

Addison South 

Archer Courts 

Archer/ Central 

ArcherlWestern 

Armitage/Pulaski 

Austin/Commercial 

Avalon Park/South Shore 

Avonda!e 

Be!monU Central 

BelmonUCicero 

Bronzevi!!e 

Bryn Mawr/Broadway 

Calumet Avenue/Cermak Road 

Calumet River 

Canal/Congress 

Central West 

Chatham-Ridge 

Chicago/ Kingsbury 

Chicago/Centra! Park 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

3/29/2006 12/31/2030 

5/17/2000 12/31/2024 

10/212002 12/31/2026 

11/312004 12/31/2028 

10/711998 10/7/2021 

11/1711993 11/17/2016 

11/1711993 11/1712016 

9/13/2006 12/31/2030 

618/2005 12131/2029 

718/1998 7/8/2021 

10/3/2001 12131/2025 

9/27/2007 12/31/2031 

3/31/2004 12/31/2028 

11/13/2002 12/31/2026 

411/1998 4/1/2021 

7/13/1995 7/13/2018 

5/16/1990 12/31/2014 

614/1997 6/4/2020 

5/9/2007 12131/2031 

511211999 12/31/2023 

511712000 12/31/2024 

2/11/2009 12/31/2033 

611312007 12/31/2031 

912712007 12/31/2031 

713112002 12/31/2026 

7/29/2009 12/31/2033 

1/12/2000 12/31/2024 

1/12/2000 12/31/2024 

11/4/1998 12/31/2022 

12/11/1996 12/11/2019 

7/29/1998 7/29/2021 

3/10/2010 12/31/2034 

11/12/1998 12/31/2022 

211612000 12/31/2024 

12/18/1986 12/31/2010 (1) 

4/1212000 12/31/2024 

212712002 12/31/2026 

Chicago Lakeside Deve!opment - Phase 1 (USX) 5/12/2010 12/31/2034 

Chinatown Basin 12/18/1986 12/31/2010 

Cicero/Archer 511712000 12/31/2024 

Clark Street and Ridge Avenue 9/2911999 9/29/2022 

Clark/Montrose 7/7/1999 7/7/2022 

Commercia! Avenue 11113/2002 12/31/2026 

Devon/Sheridan 313112004 12/31/2028 

(1) This T!F has been terminated; however, the sales tax portion continues to exist for the so!e purpose of servicing outstanding 
obligations which may be retired early at which point the sales tax portion will also terminate. 
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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Name of Municipality: Chicago 

County:Cook 
Unit Code: 016/620/30 

DevonlWestern 

Diverseyl Narragansett 

Division/Homan 

Division/North Branch 

Division-Hooker 

Drexel Boulevard 

Eastman/North Branch 

Edgewater/ Ashland 

Elston/Armstrong Industrial Corridor 

Englewood Mal! 

Englewood Neighborhood 

Ewing Avenue 

Forty-first Street and Dr. Martin Luther King, Jr. Drive 

Fullerton/ Milwaukee 

Galewood/Armitage Industrial 

Goose Island 

Greater Southwest Industrial Corridor (East) 

Greater Southwest Industrial Corridor (West) 

Harlem Industrial Park Conservation Area 

Harrison/Central 

Hollywood/Sheridan 

Homan/Grand Trunk 

Homan-Arthington 

Howard-Paulina 

Humboldt Park Commercial 

Irving Park/Elston 

Irving/Cicero 

Jefferson Park Business District 

Jefferson/ Roosevelt 

Kennedy/Kimball 

Kinzie Industrial Corridor 

Kostner Avenue 

Lake Calumet Area Industrial 

Lakefront 

Lakeside/Clarendon 

LaSalle Central 

Lawrence/ Kedzie 

Lawrence/Broadway 

Lawrence/Pulaski 

Lincoln Avenue 

Lincoln-Belmont-Ashland 

Little Viltage East 

Little Village Industrial Corridor 

Madden/Wells 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

11/3/1999 12/31/2023 

2/5/2003 12/31/2027 

6/2712001 12/31/2025 

3/15/1991 3/15/2014 

7/10/1996 7/10/2019 

7/10/2002 12/31/2026 

10/7/1993 10/7/2016 

10/1/2003 12/31/2027 

7/19/2007 12/31/2031 

11/29/1989 11/29/2012 

6/27/2001 12/31/2025 

3/10/2010 12/31/2034 

7/13/1994 7/13/2017 

2/16/2000 12/31/2024 

7/7/1999 7/7/2022 

7/10/1996 7/10/2019 

3/10/1999 12/31/2023 

4/12/2000 12/31/2024 

3/14/2007 12/31/2031 

7/26/2006 12/31/2030 

11/7/2007 12/31/2031 

12/15/1993 12/15/2016 

2/5/1998 2/5/2021 

10/14/1988 12/31/2012 

6/27/2001 12/31/2025 

5/13/2009 12/31/2033 

6/10/1996 12/31/2020 

9/9/1998 9/9/2021 

8/30/2000 12/31/2024 

3/12/2008 12/31/2032 

6/10/1998 6/10/2021 

11/5/2008 12/31/2032 

12/13/2000 12/31/2024 

3/27/2002 12/31/2026 

7/21/2004 12/31/2028 

11/15/2006 12/31/2030 

2/16/2000 12/31/2024 

6/27/2001 12/31/2025 

2/27/2002 12/31/2026 

11/3/1999 12/31/2023 

11/2/1994 11/2/2017 

4/22/2009 12/31/2033 

6/13/2007 12/31/2031 

11/6/2002 12/31/2026 
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ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA 

Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

Madison/Austin Corridor 

Michigan/Cermak 

Midway Industrial Corridor 

Midwest 

Mon1c1are 

Montrose/Clarendon 

Near North 

Near South 

Near West 

North Branch (North) 

North Branch (South) 

North Pullman 

North-Cicero 

Northwest Industrial Corridor 

Ogden/Pulaski 

OhiolWabash 

Pershing/King 

Peterson/ Cicero 

Peterson/ Pulaski 

Pilsen Industrial Corridor 

Portage Park 

Pratt/Ridge Industrial Park Conservation Area 

Pulaski Corridor 

Randolph and Wells 

Ravenswood Corridor 

Read-Dunning 

River South 

River West 

Roosevelt/Canal 

Roosevelt/Cicero 

Roosevelt/Racine 

Roosevelt/Union 

Roosevelt-Homan 

Roseland/Michigan 

Sanitary Drainage and Ship Canal 

South Chicago 

South Works Industrial 

Stevenson/Brighton 

Stockyards Annex 

Stockyards Industrial Commercial 

Stockyards Southeast Quadrant Industrial 

Stony Island Avenue Commercial and Burnside Industrial Corridors 

Touhy/Western 

Weed/Fremont 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 /2010 

9/29/1999 12/31/2023 

911311989 12/31/2013 

211612000 12/31/2024 

511712000 12/31/2024 

8/30/2000 12/31/2024 

6/30/2010 12/31/2034 

713011997 7130/2020 

11/28/1990 12/31/2014 

312311989 12/31/2013 

712/1997 12131/2021 

215/1998 2/5/2021 

6/30/2009 12/31/2033 

713011997 7/30/2020 

12/2/1998 12/2/2021 

41912008 12131/2032 

6/7/2000 12131/2024 

915/2007 12131/2031 

211612000 12/31/2024 

211612000 12/31/2024 

6/10/1998 12/31/2022 

919/1998 9/9/2021 

6/23/2004 12/31/2028 

619/1999 6/9/2022 

6/9/2010 12131/2034 

319/2005 12131/2029 

111111991 12/31/2015 

713011997 7/30/2020 

1/10/2001 12/31/2025 

311911997 12/31/2021 

215/1998 2/5/2021 

1114/1998 12/31/2022 

511211999 5/12/2022 

12/5/1990 12/31/2014 

111612002 12/31/2026 

712411991 7/24/2014 

4/12/2000 12/31/2024 

11/311999 12/31/2023 

411112007 12/31/2031 

12/11/1996 12/31/2020 

319/1989 12131/2013 

212611992 2/26/2015 

6/10/1998 6/10/2033 

9/1312006 12/31/2030 

118/2008 12131/2032 
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Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

West Grand 

West Irving Park 

West Pullman Industrial Park 

West Ridge-Peterson Avenue 

West Woodlawn 

Western Avenue North 

Western Avenue Rock Island 

Western Avenue South 

Western/Ogden 

Wilson Yard 

Woodlawn 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Reporting Fiscal Year: 2010 
Fiscal Year End: 12/31 12010 

611011996 611012019 

111212000 1213112024 

311111998 311112021 

1012711986 1213112010 

511212010 1213112034 

111212000 1213112024 

21812006 1213112030 

111212000 1213112024 

21511998 21512021 

612712001 1213112025 

112011999 112012022 



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.] 

Name of Redevelopment Project Area: Humboldt Park Commercial Redevelopment Project Area 
Primary Use of Redevelopment Project Area*: Combination/Mixed 

If "Combination/Mixed" List Component Types: Residential/Commercial/lndustrial/lnstitutional 
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one): 
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law 

No Yes 

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales 
Tax Boundary? [65ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)] 

X If yes please enclose the amendment labeled Attachment A 
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the ;;' .....•.. ~....; 

requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] 

?,!c\··· Please enclose the CEO Certification labeled Attachment B 
X 

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11- •.•..• ih< 74.6-22 (d) (4)] 
X Please enclose the Leqal Counsel Opinion labeled Attachment C ....: ' .. ~:. 

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including any 
project implemented in the preceding fiscal year and a description of the activities undertaken? [65 ILCS 5/11-
74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)] 

X If yes please enclose the Activities Statement labeled Attachment 0 
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any 
property within the redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 
5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)] 

X If yes please enclose the Agreement(sllabeled Attachment E 
Is there additional information on the use of all funds received under this Division and steps taken by the 
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-
74.6-22 (d) (7) (D)] 

X If yes please enclose the Additional Information labeled Attachment F 
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have 
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65 ILCS 
5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)] 
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X 
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 
5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)] 

X If yes, please enclose the Joint Review Board Report labeled Attachment H 
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 
5/11-74.6-22 (d) (8) (A)] 

X If yes, please enclose the Official Statement labeled Attachment I 
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and 
projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8) (B) and 
5/11-74.6-22 (d) (8) (B)] 

X If yes please enclose the Analysis labeled Attachment J 
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation fund? 
651LCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2) 
If yes, please enclose Audited financial statements of the special tax allocation fund 

X labeled Attachment K 
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into the 
special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)] 
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled 

X Attachment L 
A list or all Intergovernmental agreements In etrect In J-Y ~U1U, to wnlcn me municipality IS a part, and an 
accounting of any money transferred or received by the municipality during that fiscal year pursuant to those 
intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)] 
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X 
* Types include: Central BUSiness DiStriCt, Retail, Other Commercial, Industrial, ReSidential, and Combination/Mixed. 

FY 2010 Section 2 



SECTION 3.1 - (65ILCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5)) 
Provide an analysis of the special tax allocation fund. 

1 Reporting Year 1 Cumulative * 

Fund Balance at Beginning of Reporting Period 

Revenue/Cash Receipts Deposited in Fund During Reporting FY: 

Property Tax Increment 
State Sales Tax Increment 
Local Sales Tax Increment 
State Utility Tax Increment 
Local Utility Tax Increment 
Interest 
Land/Building Sale Proceeds 
Note Proceeds 
Transfers in from Municipal Sources (Porting in) 
Private Sources 
Miscellaneous Revenue 

Total Amount Deposited in Special Tax Allocation 
Fund During Reporting Period 

Cumulative Total Revenues/Cash Receipts 

1$ 6,771,623 1 

2,880,648 

7,621 

200 

2,888,469 1 

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) L...-__ ..::..39::..;7..!.,3::..;3:...,:8-11 

Transfers out to Municipal Sources (Porting out) 

Distribution of Surplus 

Total Expenditures/Disbursements 

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS 

FUND BALANCE, END OF REPORTING PERIOD 

397,338 

2,491,131 

$ 9,262,754 

$ 

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3 

15,876,575 

1,150,000 

17,026,575 1 

% of Total 
93% 
0% 
0% 
0% 
0% 
0% 
0% 
7% 
0% 
0% 
0% 

100%1 

* Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the 
respective Project Area. Cumulative figures for the categories of 'Interest,' 'Land/Building Sale Proceeds' and 'Other' may not be 
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City's records 
retention policy, or (ii) the availability of records only from January 1, 1997 forward. 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



SECTION 3.2 A· (65ILCS 5/11·74.4·5 (d) (5) and 651LCS 5/11·74.6·22 (d) (5» 
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED 

Category of Permissible Redevelopment Cost [65 ILCS 5/11·74.4·3 (q) and 65 ILCS 5/11·74.6·10 (0)] 

1. Costs of studies, administration and 2rofessional services-Subsections (q)(1) and (0) (1) 

5. Costs of construction of public works and imprOVements. Subsection (q)(4) and (0)(5) 

Reporting Fiscal Year 

$ . 

$ 201,371 

: ~t'ii.:)\'Zi'j\i iii r;:,;" )j':'::.'>./ . ,,\ii 
hi';,,';,:'; . . iif)':;:!':_' ~(' ,i 

$ . 

$ -

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



$ 75,617 
8. Financing costs. Subsection (q) (6) and (0)(8) "'!",,, ';i.;';;;·' .. ,;),"", ,,~ it;'· 

;::'i~; ;~,; i;'.;';) ·i'·.· '" ~;; 

$ -
9. Approved capital costs. Subsection (q)(7) and (0)(9) ". '...}>\; ~; ·.,·:Z, }) . \.' \',k'<; ;~,,(.i' . . ' .. ?}' 

.. '. <, •. ;i.',;;' .<;>.;( •.. j.,; .<i .• ;\ )'z .. ,.;;;' •.. ' 

$ -
10',Cost of Reim?ursing school districts for their in~reased costs caused by TIF assisted housing;'·';<;!';;?,.~;::~'·\~:{~.,;;h~'L;':/ 
projects, Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY .i.;7>. ri. ·i,. 'i: ' ... i.·"; :fT :1;'1;>;\:;,.·;(' 

$ -
11. Relocation costs. Subsection (q)(8) and (0)(10) I <,.i'·/.';'.;" ii' ';'/".~';~\,.::;, .. ';j;;'\C.. 

,';.·S '.;::;: 'Ti .;~ '\ ·· .. ;t,'::{ 

$ -
12. Payments in lieu of taxes. Subsection (q)(9) and (0)(11) I' .. ' .,;:.i'>': <.i;e):.. .... ;';?).? i;}f,!.;\";:',":':;,:(::;,:{:; 

;;'; ·.)'l .. :', · .. i:·,,:;; •• ;'> ;;;,i,< 

$ -

$ -

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



$ -
15. Costs of construction of new housing units for low income and very low-income households.X",i.>;,;)i ..... , .. ,T::<\i:<i~>i.;~ili'!\ 
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY' ·.···f jii>;'" i 'i' ';T"'i/;'iiT;:'--,ii:i;iL~ 

.• ', ,< ii'iiit~;'\':i'. ;;,,:., .. 

$ -

$ -

ITOTAL ITEMIZED EXPENDITURES 397,338 I 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



Section 3.2 B 

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year.'" 

Name Service Amount 

City Staff Costs 1 Administration $45,347 
LaEstancia LP Development $201,371 
SomerCor 504, Inc. Rehabilitation Program $69,947 
Power Washing Pros Job Training $75,617 

1 Costs relate directly to the salaries and fringe benefits of employees working solely on tax increment financing districts. 

* This table may include payments for Projects that were undertaken prior to 11/1/1999. 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



SECTION 3.3 - (65ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5)) 
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period 

(65 ILCS 5/11-74.4-5 (d) (5) (D) and 651LCS 5/11-74.6-22 (d) (5) (D)) 

FUND BALANCE, END OF REPORTING PERIOD 9,262,754 I 

1. Description of Debt Obligations I Reserved for debt service 

Total Amount Designated for Obligations 

Total Amount Designated for Project Costs 

TOTAL AMOUNT DESIGNATED 

SURPLUS*/(DEFICIT) 

Amount of Original 
Issuance Amount Designated 

1$ 

1$ 
T 
-I $ 

$ 

$ 

$ 

" I 

-I 

9,262,754 

9,262,754 

*NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing 
districts. 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

X No property was acquired by the Municipality Within the Redevelopment Project Area 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 



SECTION 5 - 651LCS 5/11-74.4-5 (d) (7) (G) and 651LCS 5/11-74.6-22 (d) (7) (G) 
Please include a brief description of each project. 

t:.stlmateCl 
Investment for 

Subsequent Fiscal 
See "General Notes" Below. 11/1/99 to Date Year 

TOTAL: 

Private Investment Undertaken $ - $ -
Public Investment Undertaken $ 1,893,741 $ 1,636,709 
Ratio of Private/Public Investment 0 ,'; \ 

Project 1: 
Small Business Improvement FundlSBIF) ** Project is Ongoing*** 
Private Investment Undertaken 
Public Investment Undertaken $ 423,984 $ 442,005 
Ratio of Private/Public Investment 0 ," 

Project 2: 
La Estancia (1) Project is Ongoing *** 
Private Investment Undertaken 
Public Investment Undertaken (2) $ 1,354,113 $ 201,371 
Ratio of Private/Public Investment 0 i 

Project 3: 
North/Talman Residences Project is Ongoing *** 
Private Investment Undertaken 
Public Investment Undertaken $ 115,644 $ 660,000 
Ratio of Private/Public Investment 0 , 

Project 4: 
Neighborhood Improvement Fund (NIF) *- Project is Ongoing -** 
Private Investment Undertaken (See Instructions) 
Public Investment Undertaken $ 333,333 
Ratio of Private/Public Investment 0 " 

Total Estimated to 
Complete Project 

$ 34,613,143 
$ 6,755,485 

512/97 

$ 3,500,000 
$ 1,750,000 

2 

$ 15,416,423 
$ 1,555,485 

941/45 

$ 13,696,720 
$ 2,450,000 

5 13/22 

$ 2,000,000 
$ 1,000,000 

2 

.* Depending on the particular goals of this type of program, the City may: i) make an advance disbursement of the entire public investment amount to the 
City's program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator as each 
ultimate grantee's rehabilitation work is approved under the program. 

*** As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for 
this Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment 
figure is available, 

(I) These projects straddle both the Humboldt Park Commercial Redevelopment Project Area and the DivisionlHoman Redevelopment Project Area. 

(2) This is the aggregate amount, which will be funded from increment received both from the Humboldt Park Commercial Redevelopment Project Area 
and the DivisionIHoman Redevelopment Project Area. 

General Notes 

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. In 
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not tax 
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or federal 
grants or loans. 

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed 
by tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be 
payable on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount 
ultimately made under each Project will depend upon the future occurrence of various conditions, including interest that may be payable on developer notes 
as set forth in the Project's operating documents. 

(c) Each amount reported here under Public Investment Undertaken, 1111/1999 to Date, is cumulative from the Date of execution ofthe corresponding 
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to 
111111999 are not reported on this table. 

(d) Intergovernmental agreements, if any, are reported on Attachment M hereto. 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 
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Attachment B 

CER TIFICATION 

TO: 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Goverrnnent 

Dolores Javier, Treasurer 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Hennan Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Dan Donovan, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Jean-Claude Brizard 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District of 
Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, Interim General 
Superintendent & CEO 
Chicago Park District 
541 North Fairbanks 

. Chicago, Illinois 60611 

I, Rahm Emanuel, in connection with the annual report (the "Report") ofinfonnation 
required by Section 11-74.4-5( d) of the Tax Increment Allocation Redevelopment Act, 65 
ILCS5111-74.4-1 et seq, (the "Act") with regard to the Humboldt Park Commercial 
Redevelopment Project Area (the "Redevelopment Project Area"), do hereby certify as follows: 



Attachment B 

1. I am the duly qualified and acting Mayor of the City of Chicago, Illinois (the "City") 
and, as such, I am the City's Chief Executive Officer. This Certification is being given byrne in 
such capacity. 

2. During the preceding fiscal year of the City, being January 1 through December 31, 
2010, the City complied, in all material respects, with the requirements of the Act, as applicable 
from time to time, regarding the Redevelopment Project Area. 

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of 
the City furnished in connection with the Report. 

4. This Certification may be relied upon only by the addressees hereof. 

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 30th 
day of June, 2011. 

~~·JlZP· 
Rahm Emanuel, Mayor l' 
City of Chicago, Illinois 



June 30, 2011 

DEPARTMENT OF LAW 

CITY OF CHICAGO 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Government 

Dolores Javier, Treasurer 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Herman Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Dan Donovan, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Re: Humboldt Park Commercial 

Attachment C 

Jean-Claude Brizard 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District 
of Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, Interim General 
Superintendent & CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

Redevelopment Project Area (the "Redevelopment Project 
Area") 

Dear Addressees: 

I am the Corporation Counsel of the City of Chicago, Illinois (the "City") and, 
in such capacity, I am the head of the City's Law Department. In such capacity, I am 
providing the opinion required by Section 11-7 4.4-5( d)( 4) of the Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5111-74.4-1 et~. (the "Act"), in connection 
with the submission of the report (the "Report") in accordance with, and containing 
the infonnation required by, Section 11-74.4-5(d) of the Act for the Redevelopment 
Project Area. 

121 NORTH LASALLE STREET, ROOM 600, CHICAGO ILLINOIS 60602 
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Attachment C 

June 30, 2011 

Attorneys, past and present, in the Law Department of the City and familiar with the 
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment 
Project Area, including the preparation of ordinances adopted by the City Council of the City with 
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment 
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and 
adoption of tax increment allocation financing for the Redevelopment Project Area, all in accordance / 
with the then applicable provisions of the Act. Various departments of the City, including, if applicable, 
the Law Department, Department of Housing and Economic Development, Department of Finance and 
Office of Budget and Management (collectively, the "City Departments"), have personnel responsible for 
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with 
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain, 
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise 
from time to time regarding the requirements of, and compliance with, the Act. 

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the 
appropriately designated and trained staff of the Law Department and other applicable City Departments 
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be 
examined or reviewed by members of the Law Department of the City the certified audit report, to the 
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part ofthe Report, 
which is required to review compliance with the Act in certain respects, to determine if such audit report 
contains information that might affect my opinion. I have also caused to be examined or reviewed such 
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has 
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to 
the limitations hereinafter set forth, unless and except to the extent .set forth in an Exception Schedule 
attached hereto as Schedule 1. 

Based on the foregoing, I am of the opinion that, in all material respects, the City is in 
compliance with the provisions and requirements of the Act in effect and then applicable at the time 
actions were taken from time to time with respect to the Redevelopment Project Area. 

This opinion is given in an official capacity and not personally and no personal liability shall 
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth 
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may 
be relied upon only by the addressees hereof and the Mayor of the City in providing his required 
certification in connection with the Report, and not by any other party. 

Stephen R. Patton 
Corporation Counsel 



(X) No Exceptions 

SCHEDULE 1 

(Exception Schedule) 

() Note the following Exceptions: 

ATTACHMENT C 



ATTACHMENTS D, E and F 

ATTACHMENT D 

Activities Statement 

Projects that were implemented during the preceding fiscal year, if any, are set forth below: 

rovement Fund 

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made 
pursuant to: (i) the Redevlopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project 
Area, and are set forth in Section 3 herein by TIF-eligible expenditure category. 

ATTACHMENT E 

Agreements 

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding 
fiscal year, if any, are attached hereto. 

None 

ATTACHMENT F 

Additional Information 

The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project 
cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment 
Plan for the Project Area. 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 
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ATTACHMENT D 

83868 JOURNAL~-CITY COUNCIL--CHICAGO 2/10/2010 

EXECUTION OF ADMINISTRATIVE SERVICES AGREEMENT WITH 
NEIGHBORHOOD HOUSING SERVICES OF CHICAGO, INC. FOR HUMBOLDT 
PARK TAX INCREMENT FINANCING COMMERCIAL SINGLE-FAMILY PROGRAM. 

[02010-168] 

The Committee on Finance submitted the following report: 

CHICAGO, February 10, 2010. 

To the President and Members of the City Council: 

Your Committee on Finance, having had under consideration an ordinance authorizing 
entering into and executing an agreement with Neighborhood Housing Services of Chicago, 
Inc. regarding the Humboldt Park Commercial T.I.F. Neighborhood Improvement Program, 
having had the same under advisement, begs leave to report and recommend that Your 
Honorable Body Pass the proposed ordinance transmitted herewith. 

This recommendation was concurred in by a viva voce vote of the members of the 
Committee. 

Respectfully submitted, 

(Signed) EDWARD M. BURKE, 
Chairman. 

On motion of Alderman Burke, the said proposed ordinance transmitted with the foregoing 
committee report was Passed by yeas and nays as follows: 

Yeas--Aldermen Fioretti, Dowell, Preckwinkle, Hairston, Lyle, Jackson, Harris, Beale, Pope, 
Balcer, Cardenas, Olivo, Burke, Foulkes, Thompson, Thomas, Lane, Rugai, Cochran, Brookins, 
Munoz, Zalewski, Dixon, Solis, Maldonado, Burnett, E. Smith, Reboyras, Suarez, Waguespack, 
Mell, Colon, Rice, Mitts, Allen, Laurino, O'Connor, Doherty, Reilly, Daley, Tunney, Shiller, 
Schulter, M. Smith, Moore, Stone -- 46. 

Nays -- None. 

Alderman Pope moved to reconsider the foregoing vote. The motion was lost. 

The following is said ordinance as passed: 
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WHEREAS, Pursuant to an ordinance adopted by the City Council ("City Council") of the 
City of Chicago (the "City") on June 27,2001, a certain redevelopment plan and project (the 
"Humboldt Park Commercial Plan") for the Humboldt Park Commercial Redevelopment 
Project Area (the "Humboldt Park Commercial Area") was approved pursuant to the Illinois 
Tax Increment Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1, et seq.) 
(the "Act"); and 

WHEREAS, Pursuant to an ordinance adopted by the City Council on June 27,2001, the 
Humboldt Park Commercial Area was designated as a redevelopment project area pursuant 
to the Act; and 

WHEREAS, Pursuant to an ordinance adopted by the City Council on June 27, 2001, tax 
increment allocation financing was adopted pursuant to the Act as a means of financing 
certain HUmboldt Park Commercial Area redevelopment project costs (as defined in the Act) 
incurred pursuant to the Humboldt Park Commercial Plan; and 

WHEREAS, The City, through its Department of Community Development ("D.C.D."), 
proposes to establish a T.LF. Neighborhood Improvement program in an amount not to 
exceed One Million Dollars ($1,000,000) to fund improvements to single-family residential 
properties in the Humboldt Park Commercial Area (the "Humboldt Park Commercial 
Single-Family Program"); and 

WHEREAS, D.C.D. desires to enter into a T.LF. Neighborhood Improvement Program 
Agreement(the "Humboldt Park Commercial N. H.S. Agreement") with Neighborhood Housing 
Services of Chicago, Inc., an Illinois not-for-profit corporation ("N.H.S."), which Humboldt Park 
Commercial N.H.S. Agreement is set forth in more detail on Exhibit A, attached hereto and 
incorporated herein, pursuant to which N.H.S. will perform certain administrative services for 
the City and will make grants to eligible owners of residential buildings in the Humboldt Park 
Commercial Area to provide financing assistance for the improvement and rehabilitation of 
residential properties in the Humboldt Park Commercial Area, pursuant to the City's T.I.F. 
Neighborhood Improvement Program (the "N.LP. Program"); and 

WHEREAS, The costs incurred or to be incurred by D.C.D. in connection with implementing 
the N.I.P. Program and the Humboldt Park Commercial N.H.S. Agreement in the Humboldt 
Park Commercial Area are proper Redevelopment Project costs of the Humboldt Park 
Commercial Area; and 

WHEREAS, The City's obligation to provide funds under the Humboldt Park Commercial 
N.H.S. Agreement will be met through (i) incremental taxes deposited in the Special Tax 
Allocation Fund of the Humboldt Park Commercial Area, or' (ii) any other funds legally 
available to the City for this purpose; now, therefore, 
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Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The above recitals are incorporated herein and made a part hereof. 

SECTION 2. The Humboldt Park Commercial Single-Family Program is hereby created, 
which program shall, among other things, fund the improvement and rehabilitation of 
residential properties in the Humboldt Park Commercial Area in accordance with the 
Humboldt Park Commercial N.H.S. Agreement. An amount not to exceed One Million 

. Dollars ($1,000,000) is hereby appropriated from the Special Tax Allocation Fund of the 
Humboldt Park Commercial Area to fund the Hurnboldt Park Commercial Single-Family 
Program. 

SECTION 3. N.H.S. is hereby designated to administer the Humboldt Park Commercial 
Single-Family Program, subject to the supervision of D.C.D. 

SECTION 4. The Commissioner or Acting Commissioner of D.C.D., or his/her designee, 
are each hereby authorized, with the approval of the City's Corporation Counsel as to form 
and legality, to negotiate, execute and deliver the Humboldt Park Commercial N.H.S. 
Agreement with N.H.S. to administer the Humboldt Park Commercial Single-Family Program 
substantially in the form attached hereto as Exhibit A and made a part hereof, and such other 
supporting documents as may be necessary to carry out and comply with the prOVisions 
thereof, with such changes, deletions and insertions as shall be approved by the persons 
executing the agreement. 

SECTION 5. If any provision of this ordinance shall be held to be invalid or unenforceable 
for any reason, the invalidity or unenforceability of such provision shall not affect any of the 
other provisions of this ordinance. 

SECTION 6. To the extent that any ordinance, resolution, rule, order or provision of the 
MuniCipal Code of Chicago, or part thereof, is in conflict with the provisions of this ordinance; 
the provisions of this ordinance shall control. If any section, paragraph, clause or provision 
of this ordinance shall be held invalid, the invalidity of such section, paragraph, clause or 
provision shall not affect any of the other provisions of this ordinance. 

SECTION 7. This ordinance shall be effective as of the date of its passage. 

Exhibit "A" referred to in this ordinance reads as follows: 
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This TIF Neighborhood Improvement Program Agreement (the "Agreement") is made on 
.............,,..,.,-,,..,.------,._, 2010 by and between the City of Chicago, a municipal corporation and home rule 
un(i of lo~1 governm~nt existing under the 1970 Conetitutlon of the State of Illinois (the "Olt1'), 
acting thro\.lgh its Department of Community Oevelopment ("DCOIt

), and Neighborhood Hou~ing 
Services of Chicago, Inc., an Illinois noHor~profit c;:orporation ("NHS"). 

WHeREAS, the City is puthorized under the prOVisions of the Tax Increment Allocation 
R.~Qevelop~ent Act, 65 ILOS 5/11-74.4-1 at ~~~'1 as amended from time to. time (the uAQt"), to 
finance projects that eradjoate blighted ~onditlons and CQnservation area factors through the use of 
tax increment allocation financing for redevelopment projects; and 

WHEREAS, to Induce redevelopment pursuant to the Act: the City Council of the City (the 
"City Council") adopted the following ordinances on June 27, 2001: (1) "An Orcjinance of the City Of 
Chicago, Illinois Approving a Redevelopment Plan for the Humboldt Parl< Commt;)rei€ll 
Redevelopment Project Area"; (2) "An Ordinance of the City of Chicago, illinois Designating the 
Humboldt Park Commercial Redevelopment, Project Area as a Redevelopment Project Area 
Pursuant to the Tax Increment Allocation Redevelopment Act"; and (3) "An Ordinance of the City of 
Chicago, Illinois Adopting Tax Incremeilt Alloc~tlon Financing for the Humboldt Park Commercial 
Reqevelopment Project Area" (the "Humboldt Park Commercial Financing Ordinance"). The 
r~development project area referred to above is referred to herein as the "Humboldt Park 
Oomm~rcjal TIF Area" and. the Redevelopment Plan referred to above Is referred to herein as the 
('Humboldt Pari< Commercial Plan"; and 

VVH~REAS, by qn ordinance adopted by the City Cou.ncil ofthe City on " .,' 2010, 
the City has approved the exeoutlon and delivery of this Agreement to implement a portion of the 
progr~m known as the TiF Nei~hborhood 'mprov~ment Program (the "Program"); and 

WHEReAS, oeD desires to implement a portion of the Program by l!sin~ the $ervloes of 
NH$, and NH$ desire!? to administer e portion of the ProQre'm in ~ccorden(l~ with the PlVvlaions of 
this Agreem(!lnt; , 

NOW, THE:R~FOR~, in consideration of the mutual promises and covenants ~et forth below, 
th~ parti~8 hereto agree as follows: 

ARTICLE I - Incorporation aQd Recitals 

The recitals set forth above are incorporated by reference as if fully set forth herein. 

ARTIeLl: II ... Qefinitions 

"Application" means an application from a potential Eligible Homeowner for a G.rant 
hereunder, In a form p~par~d by NHS and approved by oeD. 

,-"Corporation Counsel" means the Corporation Counsel of the City. 

"Eligible Co~ts" means the following rehabilitation costs which are inC\..lrr~d by eli91ble 
HO.me.owners pursuant to the Grant Oocum.enW and funded with Grant ~I'\d.~: exterior Improvement$ 
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including but not limited to roofs, windows, entryways, porches ~md ml;lsonry; up to 30% of the total 
Grant amount may be used for one of the two following purposes, at the option of the Selected 
Applicant: 

(a) interior life/safety improvements, but only to the ~xtent that such improvements are 
designed to address a ourrent (rather than potential) hea.lth and safety risk; and related 
architect's fees; or 

(b) the cost of an energy audit that recommends measures to improve the energy efficiency 
of a building may be Included 8$ a rehabilitation east to the extent that: 

(i) the building renovations undertaken pursuant to such recommendation promote 
energy efficiency and re~ouroe conservation (e.g., the Install"tlon of IQwpf!ow 
plumbing flxture~ _or energy...affiolent HVAC systems, the u~e of building materials 
made with a high degree of recycled content or renewable or non~toxlc substances); 
and 

(Ii) the cost of the energy audit does not exceed 10% of the project budget. 

"EligiblE;) Homeown~r" met;lns, colleotlvely, all the persons who occupy ~ hou$lng unit used as 
their primary residence, whloM may be a alngl~ family, one .person living alone, lwQ or more families 
living together, or any other 9roup of related or unrelated persons who share living arrangements, 
qualifying as a Qualified Family at the time the Eligible Homeowner submits an application to NHS, 
'but shall not Include any Individual who Is an employee of the CItY, or any Individual who Is an 
employee, agent, consultant, officer, elected official, or appointed official, of NHS (or any person 
who was an employee, agent, consllitant, officer or elected or appolnteo official within one. year prior 
to the date any Grant is made) If, in either case, the Indi'!iduar-e'xeroises Qr has exercised any· 
functions or responsibilities with respect to activities assisted with Program Fl,mds or who Is or was 
in a position to participate In a decislon·making process or gain inside, informatfon with regard to 
such activities, or has or will have any Interest In any contract, subcontract or agreement with 
respect to the housing unit. either for himself or for those with whom he has family or bU$lness ties. 

"Event of Default" means any event of default as $et forth In ~~qtlon 5.1. hereof. 

"Grant" mean$ any grant of funds made by NHS to an Eligible Homeown~r from Program 
Funds. . I , . 

"Grant Documents" means tha (lgreement~ entered Into between NHS and 1;\1'1 51iQ.lble 
. Homeowner in oormeetlon with ~ Qr~nt, whloh documents 6h~1I be in 6ub~taf1tlally the ferm 
approved by Corporation Counsel. ' 

"HUO" means the United States pep~rtment of Housing and Urban Development. 

"Lottery" shf;)11 h~v~ the meanln§ set forth In Section 4.3(b) hereof. 

"Maximum Pro9r(:lm Assistance" means (iii) for a QuaHfied Housing Unit comprls~d of a 
Single family homa, $12,500, (b) for a Qualified Housing Unit eomprlle~ of two living units, $11,600, 
(0) for a Qualified Housing Unit comprised of thre$ living units" $20,000, f;lnd (d) f-or a Qualified 
Housing Unit comprised of four living units, $2~,500. 
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I'Medlan income" means the medien income. of the Chicago area, adjusted for f~mlly sl?:e, as 
determined by HUO ffom tIme to time. 

"NHS" means Nelghborhooq HOU$ing Services of Chlo.a90, Inc., an IIIlnQI$ not,.fO.r~profit 
corporation, and Its SUCGessQrs and.aS$lgl'I~. . 

"Program FunQs" m~~ns thQse fund$ which will be usee;! by the City to implement the 
Program in aooordance with this. Agreement. 

"Qualified Family" means til family whose annual hous~hold Income doe$ not exceed 140 
perqent of the M€)dlan Inccme.. 

"Qualifie<;f How~lng Vnit" means. a o.na .. to fOl,lNlnlt residence IQcateg within th~ Humboldt 
Park Commercial rlF Are~ whleh shall b~ used for residential purpQsee. In tM~ caae of a two- to' 
four.,.unit resiqance, one lInlt shall be occupied by the eligible HomeQwner at the time the Application 
Is made and the Grant DQcumants are executed. 

"State" mefln6 the State of Illinois. 

ARTICI--E III ~ BliPRESENTATIONS I WARRANTIES ANDCOVE~~NTS . .,J.... I 1.1'. , . . ." . . ~ . . 

3.1 Rep,resentati9nsand Wcp:r~.otie~. In conn~ctionwith the executions and delivery of this 
Agr~ement. NHS represents a.nq w~rra.nt$ to the City that: 

.. (a) NH$ is incorporated In the $~!>l'e as a oot-for-profit c.orporatlon; ~r\dis in Qood standing 
in the State; . 

(b) NHS is· fin~ncj~I'y Iilolv~·nt .~nd a.bl~ to p@y ita debts e.s they mat",re; 

(0) NHS, its employees, ~9.ents and officials are competent and qualified to perform th~ 
. serVlea~ r~qu!red under thla AQreement: 

(0) NHS has the right, p.Qw~r and authority to ei<:ecute,:deliver and perform, or cau~e to be 
perform~c;l, this Agre(!ment und~r ttw t~rma. ~nd Qondltlons $tated here.ln: NH$ hf.\s Qbtaln~d and 
received aU neces:;i~ry approvals from Ita !3oaroof Directors and €H1Y other requlrect approvals which 
are neCE;ls~ary for NHS to execute and Qeliver thlsA9reement and to perform Its duties hereunder; 

. . (e) n; member .Of the· governing body of the· CItY and no o~·her elect~d officl@l, appOinted 
official, Qffleer, agent, CQn,ultatitor ~mployee of the City is @fTlPloyed by NHS Qr ha~ a fil'1sn·olal or 
economic Interest dlreotly in. this Agreement or ~he compensation to' be paid hereunder except f;\s 
may be permitted by the Board of EthlC$ estabilshed pursuant to the Munlclp!E\1 COQe of Chicago; 

. '. . 
(f) NHS Is not In default on ~ny contraot or loan ~warded to NHS by the City at the time of 

the exeoutlon of thle Agreement, and NH$ ha$ not been, within five years pre~dlng the d~te hereof, 
In default on any cont~.ot or loan awarded to NHS by the City; . 

.. .. (g) NH$ has ·carefully ex~rn'rned an<;l ahalYzeQ :the Provlsl~ns·. and· requirernent~ of· thi& 
Agreement and,·from thl$ an!;llysls, N HS has satl$fl~d Itself as. to th~ nature of all things ne~e;led for 

. the perf~rmance of thl~ Agroement; and the time available to NHS for s\Jvh ex~mlnatlon. analYSiS, 
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inspection and investigation ha$ been adequate; 

(h) this Agreement is feaslbl~ of performance by NHS as appropriate, in accordance with all 
of Its I3FOVl\slGR6 ~md f~quiremel'\ts: 

(i) except only for those representations, statements or promises expre!3sly contained in this 
Agreement and' any exhlbit~ attaehed hereto and Incorporated by fef~fence herein, no 
representation, statement or promise, oral or in writing, or of any kind whatsoever, by the City, its 
officials, agents or employees, has induced NHS to enter Into this Agreement or has been re,lied 
upon by NHS inqludlng any with reference to: (A) the meatnlng, corre~tness, sultabliity or 
completeness of any provisions or requirements of this Agre.ement; (8) the general conditions which 
may in. any way affe.ct this Agreement or Its performance; (G) th~ compensatl<m provisions of this 
Agreement; or (0) any other matters, whether similar tQ or different from those referred to in (A) 
through (C) immediately above, affecting or having any connection with this Agreement, the 
negotiation hereof, any disGu$~lons hereof, the performc;lnc~ hereof or those emplOYed herein or 
connected or concerned hefewith: 

0) NHS was given ample opportunity and time and WaS requested by the City to review 
thoroughly this AgreemElllt prior to execution of this Agr~ement in order that NHS rnl9ht request 
Incl1)510n in this Agreement of any statement, represent~tlon, promise or provision which is desired 
or on which NHS wished to p!ace reliance, that It did ~o review said documents, and either every 
such statement, repre!;>entatlon, promh"e or provision has been included 111 this Agreement or else, if 
omitted, NHS expressly hereby relinquishes the benefit Qf (illY such omitted statement, 
representation, promise or provision an<l NHS Is willing to perform this Agreement In its entirely 
without claiming reliance ther{3on o.r making any other claim on account O.f such omlssloni 

(k) there ~re no actions or proceedings by o.r before any court or governmental commission, 
bgard, bur~au or other 'administrative Iilgel'1Oy pending or, to the knowledge of NHS, threatened, 
against or affeotlng NHS whle.h if adversely determineo could mii\terially and adversely affect the 
ability of NHS to. perform h~rel.lnder or which might result in any material, adverse cht;lnge to the 
financial condition of NHS or may materially affect the prope!iy Qr a$~et~ of NH$; and 

(I) this Agreement has been executed and de!lvered ,py authorized officers of NH$ and 
conetltute.~ a legal, valid anQ bl~dlng obligation of NHS, enforoeable In ~ocordanoe with.lts terms. 

3.2 Co,v~n~nts. In connection with the execution and delivery of this Agreement, NHS 
oovenanb, to the City th~t: 

. (a) except for Its' own employees, NHS will not use any Individual, organization, partne~hlp 
or corporation to carry out any of the duties or obligations of NHS hereunder, unless (1) NHS first 
obtains a certification of such individual, organi~atlon, partnership or corporation substantially the 
same as the representatlon~, warranties and covenants oontalned 111 this Article III and In Article IV 
hereof, (2) suqh certlficatl<:ms shall be addressed and delivered to the City and (3) the City approves, 
in writing, the use of 5uyh In~ivldual, organl~tion, partnE)rshlp or OQrpol'$tlon; . 

(b) ~I! warranties and representations of NHS contained In this Agreement will be ~rue, 
accurate. and complete at th$ time of eaoh Grant m~de pU~U~flt to ,this Agreement, and $hall 
survive the exeoutlon, delivery anq acceptance hereof by ~he parties hereto for the length of this 
Agreement; 

. (c) NHS $hall be subject to, obey and adhere to any anq all federal, State and local laws, 
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statutes, ordln~nces,' rules, regulations ano executive orders as are now or may ~e In effect during 
the term of this Agreement which may be ElPplict;!ble to' NHS; 

(d) NHS shall remain solvent and able to pay its debts as they ma.ture; 

(e) no member 9f the 90veming body of the City and no other elected official, appointed 
offiolal, Qffioer, E;lgent, eon(>ultant or employee of the City shall have any personal interest, direct or 
IndIrect, In the bU$lness of NHS or shall participate in any dec;;islon relating to the business of NHS 
which affects his/her personal Interests or the interests of any corporation, partnership or association 
in whlQh he/she Is directly Interested; , 

, (f) no form~r member of the governing body of the City and no former other elected official, 
appointed offiolal, officer, ~genti consultant or employee of the City shall, for a PllrioQ of ('me year , 
'after the termlnat!on of such person's term of office or employment, assist Qr represent NHS In, fi\ny 
business transactIon involving the City or any of its agencies, jf the person participated pert;onally 
'and substantially in the subject matter of the transaction during his/her term of office or employment, 
provided that if the person exercised contract management authority with !'esp,ect to this AgreemE;!nt 
(including ~ny Grant), this prohibition shall be permanent ~~ to this Agreement; 

(9) NHS shall, Immedfately notify the City of any and all events or actlon$ which may 
mat~rially adversely affect the ability of NHS to carryon Its oper(ltlQns Of perform any or ell of Its 
obligations under this A~reement at any time whUe this Agreement is In ~ffect; 

,(h) NHS shall not enter into any other agreement or transaction wh!chw9Uld conflict with the 
performanc::e of the duties 'of NHS hereunder or under any of the Grant Oocuments; 

(I) during the term of thi~' Agreement, NHS shall continue as an 11III10ls not,..for~proflt 
'oorporation il'l good standing under the laws' of the State: and 

, Q) NHS ~hall enforce all provisions of the Orant D9cuments in acc~rdance with the term$ 
thereof an'd shall provide to the' City all notices reejulred hef~undar or thereunder. 

ARTICLE IV .,. Dl:lties 809 9bligaljoQ~ 

, 4.1 NHS shall execute and deliver to DCD such documents as may be r~qulred by the 
Corpora.tlon Ceunsel tQ evidence NHS's participation In the Progr1i1M, Including, but net limited to; 
the City's current form of Ecqnomlc Disclosure Statement anq an opinion of counsel ,In sUP$tan~any 
the form of §xblbjt A attached hereto and Incorporateq herein. 

. . . '. 

4.2 (a) NHS agrees that the total amountof funds avallabl~ .for the Prograrnhereunder sh,all 
be up ,te$U)OO,OOO and that there have b('l!'sn no t'f)pres~ntat1onfi, aesuran~6 or elgl'Gem~nte that , 
any (lther assistance shall be forthcoming from the City. NHS shaR provide written notice to th(!;l City 
when the aggregate amO.unt Of Program Funda committed or paid hereunder; Including Gn;1nurand 
administrative costs paid tO,or for the account of NHS pursuant to Sectlqn 6.6, equals $900,000 and 
thereefterwhen the ,amount of Program Fund$ committed or paid hereunder"in()ludlng,Grante, and " 
administrative costs paid to or for the account 'of NHS pursuant to' Seo~on 6.5, reaqhes $1 ,QOO,OOO. 
Program Funds are deemed committed for purposes of this Seotlon whel1 NHS has determlf'led the 
amount of Program Funds to be, the subJeot of a Grant and sent notice o.f final approval of an 
Application pursuant to' Section 4.3(e) to an Eligible HO.meowner. No Grants shall be made or 

.,;,.;:.,,,, 
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committed'to be made by NHS herevnder when such commitment would result in the aggregate 
amount of Gr~nts, together with all administrative costs related t9 such Grants paid to NHS pursI,Jsnt 
to Section 6.5, exceeding $1,000,000 (or such other amount as the City may determine from time to 
time). No Grants shall be made or committed to be made by NHS hereunder when such 
commitment occurs after the date of receipt of the notice from the City descrlb.ed in Section 6.2 
hereof regarding the termination of thl$ Agreement. 

(b) As. of the date of this Agreement, the tot~1 amo!)nt of funds av~i\ab!e h~re\,Jnder for u~e In 
the Humboldt Park Cammarolal TIF Area is $1 ,QOO,OOO. This amount may be changed from tim~ to , 
time upon written notice by DCD to' NHS, provide.d that the aggregate amount shall not exceed 
$1,000,000 (or such other amount as the City may determine from time to time). 

4.3 (a) NHS shall accept and process Applications in the following manner (or as otherwise 
agreed to by 000 and NHS): 

(i) N HS shall make Application f9rm~ ;;wailable for a period of four to six weeks; 

(Ii) NHS shall make applications C;3.vailable at certain location$ within the Hvmboldt Park 
Commercial TIP Area such as community centers or libraries (a.s agreed to by DCO): 

(iii) Applications shall also be available by calling NHS; 

: (Iv) The Application will be approximately three (3) pages in length, from which NHS will be 
able to determine eligipility hereunder. NHS will require homeowners to provide more Information If 
they are selected for a matching loan hereunder; 

(v) All Applications shall be returned directly to NH$.; the. City will nO.t accept Applications; 
end 

(vI) All Applications must be received by a defined de.adline of two we~ks after the expiration 
of the period In (I) ~bove. 

(0) NH$ shall review all Applications for eligibility, completeness and cQmpliance with the 
Agreement N HS shall ve'fify the Initial eligibility of e.aoh applicant within five days after Its reoelpt 11'1 
the manne.r described In subsectlDn (c) below. Only those Appllcatlon& whlqh meet such criteria will 
be part of the Lottery. Applications so approved are to pe numbered as they are receiVed until the 
expiration of the period In (a)(vi) above. All such applicants shall 'be notined of the Lottery date and 
location by mail alt least one w(;1ek prior to hol<:llng the l,.ottery. The I-ott~ry shall be conducted In a 
public place, At the lottery meetlng',random numbero will be generated by oomputer (or ~uch other 

. method as determined by OeD and NHS) and the nambers will determine which Appllc;atlQn~ will be 
selected ("Selected Appll~nts") for further processing. The process by which the Selected 
Applicants are Identified Is referred to herein as the "lottery." The amount of each Grant request 
from each Selected Applicant, including the applicable fee to be paid to NHS hereunder, will be 
deemed to be for the Maximum Progll1m Assistance. When the aggregate amount'entered In the 
log reaches $1,000,000, or such other amount as DCD shall in writing specify to NHS, then NHS 
shall stop selecting Applications., 

To accommodate the pOSSipiiity that additional Selected Applicants will need to be chosen 
from eUglble Applloatk.ll'\~ because $ome ~artter Applieatl()l'\s, ~re not in CX'ImpUal'\~e with tnls 
Agreement, or because Program Funds are still available to make Grants, NHS may establish a 



2/10/2010 REPORTS OF COMMITIEES 83877 

waiting US,t of up to 25 qppllcants, to be chosen by the same lottery process described above. If 
additlemal Applioatlons ere needed thereafter, thel'l NHS 'IJiIl designate $,' tima and plaee a~ set forth 
above to receive additional Applications: ,', 

(c) Prior to the date of the Lottery, for each potential Eligible Homeowner, NHS shall obtain 
income and title information regarding the Eligible Homeovmer and the Qualified Housln@ Unit, 
respectively,' and shall verify information presented in the Application. NH$ shall assure that an 
Eligible Homeowner qualifies as a Qualified, Family at the time an Application Is received QY NH$. In 
determfnlng whether 6 Eligible Homeowner qualifies as a Qualified Family, NHS calculate Income In 
a manner determined by NHS and approve'd ~y OCD. 

(d) NHS shall forward the name, address and $oci~1 Security number ot'every Seleqted 
Applicant to the CIW's Department of Revenue for a scofflaw cheok. NHS s.hall perform an Initial slt~ 
visit to verify that the property will qualify. NHS shall approve a scope of work. No building will 
qualify a$ a Qualified Housing Unit hereul1der if the combination of th~ Grant funds, funds from the 
Eligible Hom~own~r end m@t(Jhlng IQ~n funds described In Section 4.4(b) hereof dq not cover the 
cost of correcting th~, health' and ~afety is~ues which have Qeen id~ptlfied by NHS,inspectors. For 
any Qualified HouslnQ Unit, no more than 30% of the Eligible Coats Paid for from Pro~ram Funds 
can relate to interior life/safety improvements, 

(e) For C\ppliCGInts who do not meet the requirements of this Agreement, as determined by 
NHS after Its Initial review desorlbed In 8ub~ectlon (0) above, NHS ~hall provide notice to suoh 
app\1cant~ that their Application has been reJeoted within two weeks after th~ expiration of the period 
described In subs~ctlon (aXvl) abov~. For all applicants whosf.! Application Is in compliance "Ylth..the 
requirements of this Agreement (based on NHS's initial review described In subsection (c) above), 
NHS will notify each 'sUGh applicant, within two weeks of the date of the ~ottery, as follows: those 
who are not Selected Applicants will be notlflE;ld that their name has been placed on a waiting list; 
and Selected Applicants' will be asked for further information to prOC6Sl1 their Application. The notice 
to Selected Applicants will elsa inform the I:Ipplicant that, ifrequested materials are not supplied 
within 45 days in a form satisfactory to NHS, the applicant~ will forfeit their statl,.ls as a Selected 
Appll~nt and will be placed at the bottom of the waiting list. If th~ scofflaw check described In 
subs~cti6n (cO above reveals that any amounts are owed to the City. tht;ln the materials requested by 
N HS shall Include evidence that all such amot,ints haVe been paid or that the applicant has ~nten3d 
Into a payment plan with the City. Thereafte'r, NHS ahali, within 90 days of the date of the L.ottery, 
complete Its review of all Information required h~reunder and notify each s~ch Selected Applloant 
whether they are eligible for a Grant, the amount of the Grant, Elnd whether other funds rwe~ to.be 
obtained by the Applicant pl,l/11uant to Section 4.4(0).' No Selected Applicant shall be eligible for a 
Grant hereunder until NHS has reoelved the r~sult~ of the scofflaw check described in (d) above and 
has rece.lved evidenoe either that all amounts owed to the City have been paid, or that the appll~nt 
has entered Il1to a payment plan with thel City. NHS shall provide the City with a copy of eacn such 
notice desorlbed above. All notices of rejection ~hallinciude the reasons for such reJeoUon. 

4.4 NH$ shall provide the following serviCe$: 

, (6) 'I~hnl~IIR~b@~IIIl€!tIQn ~ef'{l9Jls. 'For all Selected Appll~nts', NHS ~hall make an Initial 
site visit to the Qualified H()~slng ,Unit, Qnd assist the Seleot~d Appllesnt in the "reparatlon of 
detailed plans and specifications for the renovation work. ,NHS ~hall monitor the process by whlcl1 
the Selected Applicant' selects a' contraotor (orcontn;lotors) to do th~ ref'1ovatlon work to en,sure that 
any contractor has been selected .through a competitive bid process. NHS must approve' the 
contractor selected, which must be licensed and properly insured; In Its approval, NHS shall 
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consider the flnancl~1 strength of the contractor. NHS shall review the contract(~) b~tween the 
Seleoted Applicant and the eontraotor(s) for the renovation work. NHS shall make available to each 
Selected Applioant (i) a current list of ~ontr~ctoNi and subcontractors which are eertlfi~d by the City 
as Minority euslne~s Enterprises or Women 6.usiness Enterprises, and (ii) a current Ii~t Qf 
contractors and !?ubcontractors which have cl,Jrrent insurance certificates and proof of City home 
repair and/or business licenses Qn file with NH$. While. the requirements of Seotion 2·92~3~O of the 
MuniCipal Code of the City of Chicago (City Resident [;mployment Requirement) will not apply to the 
renovation work done pursuant to the Program, NHS shall use Its best efforts to' recruit and 
encouraQe the use, of qualified contractors based in Chicago (particularly in the Humboldt Park 
Commercial TIF Area) for the renovation work being funded pursuant to this Agreement. 

(b) B~guirem~nts for Gra.ots f$)r gu;~lifleq Housing Units. After approving an Applioatlon, 
NHS shall promptly prep6l1'e-and execu.te Grant Doouments fur 61:\ch Grant. NHS shall assure that 
each Grant satisfie~ all applicable requirements of federal, State and local law. and that: 

(I) Progra.m Funds finance only Eligible Cost~; 

(Ii) fo(an E;ligible Homeowner who has household inQome between 100% and 140% 
. of Median Income, the Grant Funds shall not be provided unl~5fl an equal amount of 
loan proceeds or other funds from the Eligible Homeowner (which loans may, but 
shall not be r~qulred to, be made by Neighborhood Lending ~ervioes, Ina. ("NLS"), 
an affiliate of NHS) ·I;lre available for repairs to the QUalified Housing Unit; provided, 
that repairs paid for (or reimbursed) from funds other than Program Funds hereunder 
are not required to be Eligible Costs; . 

(iii) if the Eligib!e Homeowner has househol9 inGome (calculated as desqrlbed 
above) below 100% ofthe Medieln Income, no matching funds are required pursuant -
.to this subsection, Qut other provisions of thls·Agreement may require an f!lIglble 
Home.owner to obtain e m~tohlng loan for the Quallfie~ Housing Unit; end 

(Iv) one or more units of the Qualified HO\,.lslng Unit shall be ocoupled by the EIIQlbie 
HOfflQ()WfHilr. 

(0) 9.lpslpg, NHS &hall promptly clos@ each Grant. Prior to dlsbursem~nt of ~ny PrQgram 
Funds by NHS, NHS shall require. e~ol:l Ellglb!e Homeowner to enter Into the Grant.Dooumeflts. 
NHS shall assure that the renovation of the Qualified Housing Unit comm~nces within six months of 
the date on which a Grant clo~es. NHS ~hall provide In all Grant Documents that the. City is a third
party beneficiary of the G.ra.nt OOCUmel1ts. NHS shall not provide Program Funds to any Eligible 
Homeowner In an amol,Jnt in excess of the applicable M('\xlmum Progrom As.slstance: Qrovlg,g, th~t 
the maximum amount so provided may be adjust(td by mutual agreement of OCO and NHS bat?ed 
on tha availability of Program Funds and the projeoted need of a Particular community. 

(d) Dfsbur~ef]EJnJ 9f ProcS!ed:a. The City will from time to time plf;lce all or a portion of the 
Program Funds: In an amount d~termlned by DOD but not exceeding $1,000,000 In the aggregate, 
Into an Interest-bearing segregated or escrow account established by NHS for this purpos~. Any 
Income earned on amounts held In the aCGOunt shall be used at the $ole discretion of the City: (i) to 
make Grants hereunder, or.(II) In st,lQh other manner as the City determines, NHSshali disburse. 
funds from this account to the City at the written request of the City If income Is eamed on amounts 
held In the account. NHS shall make any suc;h disbursement within 30 days of \ts-recelpt of the 
City's request. N HS agrees that any disbursements from thi~ aocount which are later dete"1'1ined to 
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have b~¢.n mad@ In violation of thl~ Agre,ement will be rf;tpald to this f;locount by NHS. prior \0 
disbursing any J'roooeds of a Grant, NHS ehlill det~rmlne the $ggregat0 amount of Program Funds 
which have been prf)vld~d. or approved for a Qualified HO'l'u~lng Unit t1nd sh~II not dlsbl,lrse any, 
funds ~xceedlna the Maximum Progrom A~slstanc(l. NHS s.hall f;ll$oassure th~t nQ Prog~m Funds 
shall be paid until fjuch funds ~re ne~ded to reimburse ,the Eligible HomeQwner for the prior payment 
of 6liglble CQsts, and that th~ proceeds of ~ Grant do not f;!xooad av~ilable Maximum Pro9~m 
Assistl1lnce with r~spect to the Ql,letlined Hou$.lng Unit. No paymenUrom 'Program Funds ahall,be 
m;:lde to, the Eligible Homeowner until NHS receives evidence of prior payment to ~he contractor for 
the rehab,lIitatlon work (col'1s18tlng of a copy of the ((heck I~sued tQ the cQntr~ctor, which Is not 
required to be a canceJled check, and/or a copy of the ~worn ,statement). Ther~ shall be no 
commingling of funds among G.r~nts by NHS and each Grant shall be aocounteq for separ~tely In 
the records maintained by NHS. . 

, ' 

(e) Servic[n9: Monitoring. , .... ' ",' 

(1) NHS ~hall &pecify an employee directly responsible for the working 9n each Grant. NH$ 
shall provide OCD with, notice onhfJ. peI'$On(5) ~spoMslbte for these dutle~ and the ret;;pectlve 
Grants. ' ' 

(2) If an Eligible Homeowner breaohe$ any covenant or agreement under the applicable 
G~nt DOQuments, NHS shall m~lI notice of euoh breach to the E!lIglble Homeown.er e\S provided In 
the Grant Documents (with ~ copy to OeD) and shall tak~ such furth~r action consistent with the 
terms. of this Agreement. 

(3) NHS shall monitor the progress of the renovation work to Gqnfirm complianoe with this 
A9reem~nt and the Grant OC1ci.lf"~nta. The Grant OeoLiments t;ihall provide that th~, Eligible 
'HomeQwner must approve of payment of fund$ from NHS to a 'contractor for the rElha.blilt~tjon work. 

( NHS shall Inspeot'the renova..tlon work prlQr to. providlnQ paymen\. NHS shall mak,t.1 a final 
inspeotlon of the renow:ltion work at its completion to confirm cornpllanc~ with this AgreE)m~nt.and 
the Grant Documents. 

(f) ~~RRt1in£,l. On the seven'h c;iay qf e~oh month of ~ach ye'ar qurln~ ~he term hereof, NHS 
sh~1I submit to th(t City ~ monthly report In 8 form appreved by OeD s1'1d containing thG. following 
infonYla~lon for each, Grant closed clurlng the prevl9us month, and for each Eligible Homeowner 
whose Appllqation has baen,a,pproved: (I) the addres$ and. cens'i~ tract of the QYalifled. Housing 
Unit; (II) th~ nt;lme, address, Income and race (If known) of each Eligible Homeowner for such 
Qualified Housing lJnlt; (Iii) the amount of the ;:lppllcable Grant and the date of the Grant;,(iv) the 
amount of prograr,n Funds, If any, provided to ~uch eligible Home,owner Py the end of the preceding 
month, and the use of ~uch funds; (v) the st~tus of the renovation work on $uch Qualified HouslnQ 
Unit: and (vi) the names of any Eligible Homeowners who havEl defaulted on any,matching loan 
provided 'thl'9ugh ~LS pursuant to $ectlon 4.4(b) hereof. In ~ddltlon, NHS shall also Include th~ 
following In ,uch repQrt reaarnlng ~he ProQram a$ Of the end of the preceding month:, (I) information 
about each matchil1g, loan made to an Eligible Homeowner, or, 'matching funds provided by the 
EllglblsHomeowner, Inqludlng the amount. of the loan or other f!Jndso. th~ addre~s of the subl~ct 
property and evlden~ thtilt mfiltchlng f,.md$ w~re provlded.;,(II) nurnberof renovations in,pl'Q(Wss; (III) 
numb$'r of ~novatloh~, CQmplete~; (Iv) total number of applicants; (v) total number of Appllcatlone 
reviewed; (vi) total numl;l~r of Appli~tlons elPPrOved and (vII) to~1 amount of Gra~t fund~ disbt.lrsed 
hereunder, ' , . 
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readily available to persons applying to become Eligible Homeowners. In connection therewith, 
NHS shall prepare and distribute brochures and other written materials descrlbln9 the Program. ' 
NHS shall also make appropriate personnel available to speak at seminars to promote and explain 
the Program and shall conduct othe'r affirmative outreach efforts (inqll,lding organizing or 
participating in semlna~, confefenc~s and public meetings) to disseminate information about the. 
Program to the public, NHS ahall cooperate (and shall bln<;! Its contractQI'$ to cooperate) with DCD 
in any program which OCD may undertake to prqmote and explain the Program. NHS shall 
dedicate sufficient employee time and resources to respond promptly to inquirle.s from potential 
applicants. 

4,5 Prior to each disbursement of proceeds in 90nneotlon with a Qualified Housing Unit 
(pursuant te Section 4.4 (d) hereof), NHS shall assure to Its pest eff<:>rta,th\!lt the rehabilItation work 
performed by the oontrootor on that Qualified Housing Unit complies with the building codes of the 
City,' , 

4.6 NHS shall be r~sponsible for ~II actions of any agent!'&, employees,' officers of NHS 
performintJ any dutiee or oblig€.ltions of NHS hereund0r. 

4.7 The City authorizes NHS to act. subject to the IImlt~tiQns containeo her~ln: (i) tq 
manage and service the Granta; (Ii) to enforoe or to refrain frQfl'llllnforelng the Grant Deeuments for 
each Grant; (Iii) to give, consents or apPrQvals In conneGtion with the Grant Documents for each 
Grant; (Iv) to take or refrain from taking any action and make eny determination provided for herein 
or in the Grant Dqcuments; and (v) to exercise all ~uch powers as are Inoldental thereto. 

4.6 In its marketing efforts regarding the Prograrn, the City ~hi;ill notify potential Program 
applicants that, for households earning more 100% of the Median Income, th~fEl will be a matching 
loan' requirement (as set forth In Section 4.4(b) hereOf). 

4.9 IQ§yrAAOCllt. 

(a) NHS shall prooure and maintain at all times, at Its own expenl?e" except as may be 
otherwise provided h~rein, during the term of this Agl'eem~nt, the typ~s of Ins\Jran~e specified 
below, with Insurance companle$ authorl~ed to do ~uch bU$ine~s In the. State and reasonably 
acceptable to the City covering all servioes hereunder. ' 

The kinds and amounts of insurance re~uired are as follows: 

1. y\!orker's CompensatiQO ~nd QccypaUon~IDlse,~§e IO§y~~nge 
WQrk~r'a Compensation ~nd Occupational OI~e~8e 'n~urance, In statutory emoul'lts, 
covering all of NHS. Employer'S liability coverage shall be Included and shall have 
limits of not le,as than $100,QOO per each accident or Illness. 

2. PQrnO,l~~cla,1 blfilblUty Insyrf:m~ (EnmafY !i]nQ lJOJ,br~IIi!) 

Commercial Liability Insu~n~ or equivalent with limits ornot less than $260,000 per 
eOOUlTen~, oombl/'l6d single limit, for bodilY inj~ry, peraonl\ll injury and property 
c:iamaga liability. Proqucts/completed ()peration, Independent contractors and' 
eontraQtuElI liability coverages are to pe Included, The City Is to be named as an 
additional insured, 
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3. A4tomobil.~ Uabili!y Ins'urance 

When any motor vehicles are used in yonnectjon with the work to be performed 
under thi$ Agreement, NHS ~ha.1I maintain Automobile Liability InsYra"ce wlth.llmit~ 
of not less thtm $500,000 per occurren~e, combined $ln916 limit, for bodily injury and 
property damage. The City Is to be named as 81') additional insured. 

4. FC(O,rs ,~,OIJ1~si~ms/PrOfes~lq[lal LI~l?ili!y 

With respect to all services performed by NHS he~under, errol"$ and omissions 
oov~rilge t;ha.1I be maintE\ln~d In the amount of $250,000 naming the City as ~n 
addltlonallneurad. ' 

elmnkat Crime Insurance ; 1 •. ;. • , . 

NHS ~hell obtain and maintain a blanket crime Insurance policy, n~ming the City as a 
, loss pay~e, es italntereGt may a.ppear, covering all pel'8ons handlhig funds r~oelved 
or disbursed under this Agreement. £:lnd against loss by reason of theft,' ropbery, 
dishonesty, destruction, disappearance or other crjm~s. The blanket crime, 
in$urance policy m~st be written to c~)Ver 'O$5~S in an amount of not les~ thM 25 
percent of the maximum funds on hand at any given time' or In an amount of 
$260,000, whichever'amo.unt .is greater. . 

(b) NHS ~hall furnish the City, Department of Financ~, Risk Management Office, 333 South 
State Street, Room, 400, Chicago, lIIinol~ 60604, original certificates of Insurance evldeneingthe 
required povel1;1ges to be in force and effect on the date hereof, and renewal certifica,tee pf 
insurance, or slJch similar evidence, if the coverages have an expiration or renewal date occurring 
during the term of this Agreement. The City shall not allow NHS to commence any services under 
this Agreement until all insurance is purchased and evidence of it Is received and approved by the 
City, but the failure of the City to ob~aln such ~vldence from NH$· befo~ permitting NHS tQ 
commence such services shall not be deemed to pe a wE\iver by the City, aIJd NHS shall r~maln 
unde.r- a continuing QbllG}atlon to maintain the coverage an~ to supply the oertlficatt?tl; 

, The lnsu~nce specified hereinabove shall' be.qarrled until ali services required to be 
performed, under the t$rme of this Agreement 8re GatisfMtorlly oompleted. Failure to oerl)' or ~Qflf' 
such insurance In foree shall constitute an event of Default hereunger within the meaning of $ecijon 
5,.1 hereof, and the City maintains the right t() suspend the provisions hQreof u.ntil proper evidence of 
Insurance 11[1 provided. NHS aha II require all subcontracto~ to carry the Insurance required herein, 
or NHS may, at Its option, provide the coverage for any Qr all subcontraotors, and, If so, supply to the 
City evidence satisfactory to the City of such CQverags, 

The. City· maintains the right to mOdify, delete, alte.r or change these requlremen~s. 

The insurance PQlicle~ shall provide for 60 <;lays' prior written notice to be given to the City In 
the event Coverage 16 ~ub$t£lntlelly ehang~d, canceled or l"1orH'Emewed. ' 

, NHS expressly un,derstands and agr~es that any' insurance covelllges and IImlt$ furnished 
by NHS hereunder shall In no way limit It$ responsibilities emd ablll~les $pecl~ed herein or Py lew. 
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AR.TICLE V ~ Ev~n\s of Default; Remegles 
• .; p ( .' 0 

5.1 , Events, of.Def~ult Defi!1~d. The following, subject to the notlG~ and cure provisions of 
Section 5.2 hereof, shall each oon&titute an Event of Oefa.ult hereunder: 

(a) any misrepresentation, whether negligent or willful and whether in the inducement or In 
the performance of this Agreement, m~de by NHS to the City; 

(b) failure by NHS to p~rform any of its duties or obligations under this Agreement; 

(c) l;lny change in ownership or Qontrol of NHS withQl,lt the prior written approval of the City; 

, (d) thEjl dissolution of NHS or the entry of a decree or order for relief by a court !:laving 
jurisdiction with respect to NHS in an involuntary case under the federal bankruptcy lawe, f:\S now or 
hereafter cOflstituted, or any other applicable federal or state b~nkruptcy, insolvency or oth~r similar 
law, or appointing a receiver, liquidator, assignee, custodian, tl\Jstee or sequestrator (or othe.r similar 
offlolal) of NHS or for any substantial part of the property thereof or ordering the winding-up or 
liquidation of the aff~irs of NHS and the continuance of any such decree or Qrder unstayec\ and in 
effect for a period of 30 consecutive days; 

(e) the commencement by NH$ of a voluntary case under the federal bankruptcy laws, aa 
now or h?re(after constituted, Qr any other applioable feder~1 or state bankruptcy, Insolvency ()r othElr 

, similar liilW, or the consent by NHS to the appointment of or taking possession by a receiver, 
liquidator, t;lssignee, trustee, cUstQd,ian or sequestrator (or Qther similar official) of NHS or of any 
sub&tantlal Part of the property of NH$ or of any rOY1>lltles, revenues, rents, Issue~ Qr profits 
therefrom, or the making by NHS of any as!(ilgnment for the benefit of creditors or the falll.!re of NHS 
generally to pay Its r~spectlve d'E;)Qts 'Bs s.uch debts become due or the takln9 of action by NHS In 
furtherance of any of the forego In!;!; , , 

(f) a final judgment for the paym€)nt of money in. excess of $1 00,000 $hall be rendered by a 
court of cqmpetentjurlsdictlon against NHS, and NHS shall f\Qt~Hscharge the same or provide for It$ 
discharve in accordanc~ with its tE)rms, or procure a stay of execution thereof, within 60 days from 
the date of entry thereof, or such longer period during which execution of suah Judgment shaH hElVe 
been stayed; 

(g) def~ult Py NHS under any other agre~ment which NHS m~y currently have or may enter 
into with the City dl.,lring the term of thll;3 Agr~ement; or " ' 

(h) a failure by NHS to fulfill Its obligations under any Grant Docl,.lments. 
" , 

'5.2 F~me~i~~. If any event referred to in Section 5,1 hereof can,n'ot. reasonably be cl,lred 
within 39 days a«er receipt of notloe slven In aCQordance with the temis of thl$ AgreemEimt, or If NHS 
has'fallliJd, in the sole opinion of the City, to commence and continue diligent efforts to cure such 
event, the City max. at Its sole option. decl~re ~n Event of Oefal,llt hereunder. ,Whether tq declare 
an Event of Default hereunder 1$ within the sole discretion <;>f th~ City and nelthQr that decision nor 
the factual basis for It I~ subject to review or ehallenge under this Agreement. WrlUen,notlflcaUon of, 
or th~t results In, an event of Oefault, and any Intention of the City to tel'l11lnata this Agreement"shall 
be provided to NHS and suc~ decision shall be final and effective upon receipt of such nQtlce 
pumuant to SecUon '6, 14 hereof and failure to cure within the stated applicable cure period. Upon 
the giving of $uch notice, the City, may invok~ any or all of the following remedies: ' 
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(a) the rl9ht to terminate this Agreement as to ~ny or all of the services yet to be 
performed effeotive at Q time specified by the City; .. 

(b) the right of specific performance, an injunction or any other appropriate 
e<.1ultable f'l(tmedy; 

(c) the right to money damages: 

(d) the right to withhold all or any part of the compensation of NHS hereunder; 
and . 

(e) the right to d~em NHS· nQn~re$ponslble In futur~ oontracts to be awarded by 
~C~ .. 

If the City con$iqers it to be in it~ best Interests, it may elect ncit to declare an Event of 
Defaulthereunder or to terminate t!'lis Agreement. Th~ parties aeknowledge that this provision Is 
solely fQ~ the benefit of the City and thaW the City permits NHS to continue to provide the servloes 
despite one or more gve·nts of Default, N HS s~a!lln no way be relieved of any of Its responsibilities, 
duties or obligations under this Agreement nor shall the City waive or relinquish any of Its rights 
thereby. 

The remedies under the terms of this Agreement are not Intended to be exclusive of any 
other remedies provided, but each and every 6,uch remedy shall b.e cumulative and shall be In 
addition to any othe'r remedies, exlstingonow or hereafter, ~t law, In equlty.or by statute .. No dela·y (X 

failure to exercise any right or powe·r accrl,llng upon any event of Oefault sh~lIlmpa!r any such right 
Qr power nor shall It be construed as a waiver- of any Event of D~fault or acquh:3sceflCe th~reln, and 
every such right and power may be exercised ·from time to time and as often as may be'deemeod 
expedient. 

ARTICl.E VI - Gel)eral Provlsiofls 

6.1 Qura!lon oft,h~ ~gre@mem. This Agreement shall commence on the date of exeGution 
and dellve.ry hereof anel, unless earlier termlnlated pursl,lant to this Agreement, !.3h~1I terminate whe.n 
the Il;Ist Grant payment Is made by NHS hereund.er. 0 

6.2 Tenuln~tioQ. Th~ City may te.rmlnate this Agreement. f.or convenience upon thirty (30) 
days written notice from the City. In suoh event, all rights and obligations running to 8!'1d from each 
party shlilll be termlnat~d and .of n.o further force and effect: provided that N HS. $hall be obligated to 
m~intaln aU records ahd m.onltorlng Qbllgations with re!?peat to any Grant made In accordan~ with 
the terms of this Agre~ment for a perlQd of five years after the date 9f theo Grant. : 

o ... ·6.3. lnd~n)nlfl,patl9.o.. NHS t?hall pay, Indemnify ~nd osave the City and the CIty's officers, 
employees and agents harmless 9f, from end agaln$t, any an<;i a1l1088e& .lnc\.Irred by any suoh party 

.. under this Agreement and any olalm brought by reason of any such 10&5. In the event that any claim 
. Is· brought against the City or any of the CIty's officerS, employeefii or agen·ts, by reason·of any such 

10$6, NHS, upon° notice from· ttw City. oov~nants to I'$l!)i$t and odefend suoh clal.m on be~alf of the 
City and the Cltrs offlool'$, employees and agents. The City shall hav~ the right t9 ,employ separate 
cqunselln ·any such clsolm and to partlclpateOln the defense there.of and the fees and expenses .of 
such ·oounsellncurred shall be at the expense of NHS, without regard to any authorization of such 
employment by NHS. . 
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6.4 Non~Liabilit¥ pf p,ubllq 9fficl~ls. No official, employee or agent of the City shall b~ 
charged personally by NHS or by any as~igFlee or subcontractor of NH$ with any liability or 
expem~es of defense or shall be held personallyUable to NHS, or any aS$ignee or subccm(~ytor of 
N HS under any terms or praviElions of this Agre.ement because of the City's execl,ltion or ~ttempted 
execution hereof or because of any breaoh hereof. 

6.5 };om[?t?osatiQQ. NHS shall not charge ~ny Eligible Homeowner any fees or charges for a 
Grant hereunder. The only compensation received by NHS for performance under this Agreemen.t 
shall be in accordance with thi~ Seotion. NHS shall be entitled to compensation hereunder i" an 
amount equal to 15 percent (15%) of the aggregate Program Funds paid by the City for-Eligible 
Costs hereunder each month; such amount shall b~ payable upon submission of a Voucher by NHS 
to Dep, which Voucher shall contain a line item for NHS comp~nsation hereof. The City shall not 
be responsible for the payment of any fees other than I;\S set forth in this Section. 

6.6 Dpc:umentalion of qosts and Income'; R~cords a~d Avallablli,t't. All Eligible Costs p~id 
from the pf'()oeadsof a Grant shall be 8ul'Ported by properly execl)ted Invoices, Qontracta or 
vouchers, or other official doc;umentation evidencing In proper detail the nature and propriety of the 
Eligible Costs. All ohecks, invoices, contracts, vouchers, orde~ or other IiIGcounting documents 
pertaining in whole or in part to this Agreement shall be maintained by NHS and shall be clearly 
identified and readily acce,851ble to the Olty upon written request. 

NHS $hal! maintain reGords evidencing compliance with the all requirements of the Program 
for each Qualified Housing Unit whleh Is tht,'!l subject of a Grant, inqludlng the prOVisions of Section 
4.5. Such records shelll be maint~lned for ~ period of flve yef:'rs after the date of the Grant. All 

. Grant Oocumen(s shall be held by NHS for the benefit of the City during the term Qf this Agreement 
and for five years thareafte.r. Upon the written r~quest of the City, NHS ~hall provide the Olty with 
access to and copies of such records. ' 

, At any-time durin~ normal business hours and as often as the City may qeem neceseary. 
NHS shall make available to the City (I) all of its records with respeet to matter~ covered by this 
Agreement SInd (Ii) access to its employees who have knowledge about the matters covered by this 
Agreement. N HS shall permit the Olty to audit, examine and make excerpts or t~nscrlpts from suoh 
records, and to mak~ copies of records relating to p~rsonnel, conditions of employment.and other 
data oovered by this Agreement. 

At any time during normal busin~~s hours and as often as the City may deem necessary, 
eaeh Eligible Homeowner s.h~1I make available to the City the Qualified Housing Unit flnQ records 
relating to tenants Qf the unit, If any, In order for the City to verify compliance with this Agreement, 
including Section 4.5. NH$ shall inelude this requirement in the Grant Doouments. 

6.7 ~on..cJi§crlminat!on. NHS agrees it shall be an unlawful employment practioe for NHS 
(1) tQ fall er refuse to hire or to discharge any, individual, or otherwise to discriminate a9ain~t ~ny . 

, Individual with respect to his 'eompem~ation, or the terms, conditions, or prlvlleg$$ of his 
employment, becau~e of suoh Individual's race, color, religion, sex, age, han~icap or national ori~in; 
or (2) to limit, segregate, or classify Ite employees or applicants for employment In any way which 
would deprive or tend to deprive any individual In any way of employment oPP9rtunitle$ or otherwise 
adversely affect his status tilS an employee, because of such Indlvldual'B mee, color rellglcm, sex, 
sge, handicap or national origin. ' 
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, NHS shall CQmplywith the HllnQis Human RIQhts Aot, 175 ILOS 5/1.,101 msag. qn9 anyrule$ 
and regu!atlons premulgfl.ted in accordance therewith, I'f'\Oludlng. but not limited to the Equal 
Employment Opportunity claus~, 66 III. Admin. Code 2520 Appendix G. Purthermore. NHS sh~l\ 
comply with and !;J!1all oause any contractor utilized under this Agreement to comply with the 
Discrimination in Public GO!1tracte Act, 775 ILCS 10/0.01. ru s~q. 

6.8 y'iiY.R!q~irflrr.~nts. NHS shall comply with the Chicago Ht.!man,Rlghts Ordinance, Qh. 
2,160. $ec.thm 2':1eO~010 ~~, of the Chiea9~ Municipal Code (1990); and the Chicago Ff.llr 
Housing R.egulatlons eh. 5~8, Section 6~8..()1 0 ru s~g. of the Chicago Mlmlclpal Code (1990). 

NHS agrees to furnish and to ~use each of its subcontractor(s) to furnish such reports and 
, information as reqlJtlIl?ted by th~ Chicago Commission on Hum~n Relations. 

NHS ~9rees that all o.f the ~forementloned provisions will be incorporated in all agreements 
ente~d Into with any, suppliers of matari",Is, fLlrnishElr of setrVlce$, subcontraciQrs of any tier. and 
labor organlzatlon~ whloh fwnish skllle~. unskilled and craft union ~kllled labor, or which may 
provide anY,such mat~rials. IliI,bor of services 111 eonneo~ion with this Agreement. 

, 6.9 As,~,iH!1m,~nt. NHS may not assign, ~~II, tran$fer or qe!egate any of Its duties or 
obligations under thi$ Aar@ementwithout the prior written OOf1$(i)nt o.f the City. Th6 City m~y €issl,sn. 

, sell, transfer or otherwise dispose of any of its! rights her~\.lnder. In whole or In part. without th~ 
permis,sion of NHS. 

6'.10 §ayl,og§ QI,au§~. In cal?e any provlS,ion of this A9re~ment is held to be invalid. IlIe~al qr 
unenforee~ble, th~ v~lidlty; legality and enforoeability of the. remaining prOVisions shall not be 

, aff@cted, ' 

6.11 gl'J.tlr~ 6gl]@rn~nl. This A9re~me.nt and the inoofpoFSlteQ Exhibits. eonstlt,ute th~ entirE! 
Agreemen~ and may not ~e modified, s.ltered Qr am(3nde<;\ uMles~ l;Igre~(i to by both petl'tlea In wrltlng. 
Any waiver or any provision of this Agre~m~nt must be exe9uted In writing by the party gramlng the 
waiver and ~uch waiver shall not affect any other rights of the party granting the walv~r or aet t() 
~ffect ~ny other duty or obligation ofthe par1Y receiving th~ waiver. 

6.12 COj.!ntergatls. Thls-Agreement Is composed of s~veral,ide!ltlcal counterparts. eE'lch to 
be fl,lllY,eXeouie~,by the pl\1rtles and ea(1h to be deemed ~m origln£:ll having Ide'ntlcal legal effect. ' 

6.13 t:!paplngs. The' headings and 'title~ of this AQreernent are f9r convenience only, and 
shall not Influence the construction or interpretation of this Agreem~nt. I 

6,14 f'J2lI9~~. Unless otherwise specified, any nQtlce, d~mand or request hereunder shall 
be glv~n In writing, $t the addr~ss$s Qet forth bIloW, by any of th~ following mean~:, (8) personsl 
service; (b) eleotronle commun.l~tlons. whether by t~lex, t~IQgram or \eIQcoPY; (0) cwemlght courier; 
or,{d) r~gtstel'Gd or ,eartlfi~d mall. return reeeipt requestQd. ' 

'IFTOCITY: O~p~rtme~t 9f Community Development 
City Qf Gf'lieage ' , ' , 
121 North LaSalle Street, Room 1006 
Chloe,go. illinoiS 60602 
Attention: Commi$$lon~r 
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Offiqa of the Corporation Counsel 
City of OhlQago 
,City Hall! Room 600 
121 Nprth LaSalle Stre~t 
Chl~go, Illinois e0602 

2/10/2010 

Attent,ion: Finance & Economl9 D,evelopment Division 

~md 

Q6.~~rtm@J/"t of Flnijne.e 
City at Chle~so 
33 North LaSQUe $treet, Room 600 
ChlOt,lgo, IlIlnQle 60002 
Attention: Comptroller 

Neighborh09d Housln~ Services of Chloago, Inc, 
12.,9 N. Mllw8ukoo Ave. - 5th Floor 
ChiCago, Illln()ls 60622 
Attention: Exeoutlve Dlreotor 

Such addresses may be ohanged by notice to the other parties given In the same manner 
provided above. Any notiee, demand or r-equest sent pursuant to either elau~e (e) or (b) above en all 
be deemed received upon such personal service or upon dispatch by electronic mef;lns. Any notlcs, 
demand or request sent pursuant to clause (c) above shall be deemed received on the business day 

, immediately following deposit with the overnight courier and any notice, deemed or request sent 
pursuant to clause (d) above ~hall be deemed received two business days following deposit in the 
mall. . 

6.15 G9y~rnlog .La»,;. This A9reement sh('lll be governed by ~md. construe\l In aocordanoe 
with the Internal laws of the State without regard to Its qonftiet of laws prll'lCipl$s. ' 

6.1 ~ At?Qr9X~1. Wherever In this Agreement provision is mad~ for the approval or consent of 
the City, or ~ny matt~r is te be to the CIty's sati$faetlon, or thelll~$, unlel:!~ ~pt?O.iflo~lIy stated te> tht) 
contrary, suoh approval, consent, satisfaction or the like aha II be made, given or determined by the 
City In Its sol~ dl$c~tlon, subject to the review by the CorpoFE\tlon Counsel. Any s~ch approval, 
com;ent or other det<;3nnlnation sh(;lll be made by the Commlsa\cmer of the Department of 
Community Development, or, ~ny designee thereof, In hi$ or her role as administering this 
Agreement for the City. 

~.17 §t§nQard of P~r::fqrm£!!1Qe. NHS shall at all tlrnea act In th~ bfclst intere~t of the City, 
oonel$tent with the profe~siom~1 obligations Qesum~d by It In entering lntil this Agreement. NHS 

, shall perform, or cause to be performed, all services lier~under In accQrdance with the terms and 
conditions of thlf;i Agreement and to the reasonabl~ satisfaction of the City. Any review, approval, 
acoeptance 9r payment for any f'Jnd all of the servloes by the City shall not relieve NHS of Its 
re$ponslblllty fQr the profeSSional accUMoy and due d.lllgence of Its services. , This provision In no 

, wa.y limits the CIty's rights against NHS either under thl~ Agreement or otherwise, at law or In equity. 

6,18 B~!~r§o~s , 1<l Statute,s. etQ. All references herein to $ta.tutes,regulatlons, rules, 
executlv~ ord~rs, <;)rdlnano6s, resolutions or notices or olroulrara ISfoiued by any governmental body, 
shall be deemed to include any and all amendments, supplement$ !3f1d. restatements from tlm~ to 
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, , 

time to or of such statutes, regulations, rUle~, executiVe orders, ordinances, resolutions, notices and 
(lifOulaF3. 

6.19 f'J{)g~t;ltrnctor,lndlJcem~ots,. NHS shall oomply with Chapter 2"156 of the Municipal 
Cc,de of Chicago, "Governmental ethlos", inoludiRg but not limited to ~eotiQn 2 .. 156-120 of such 
Chapter, punsuant to which no pa.yment, gratuity Qr offe.r of employment shall be mad~ In conn~ction 
with any City contract, by or on behalf of a subcontrsqtor to the prime contractor or higher. tier 
sUboontractor or any pe,rson associated ther~with, as an induoement for the award of a subcontract 
Qr order. Any contraot negotiated, entered into, Qr performed in violation of any ofthe pr()vlslons of 
such Chapter 2-156 shall be voidable as to the City. 

, , 

6.20 f\JQ e.,u§ln~~.~, Be.lljAtionshil? with glty EI~ct~dQfflcl~I~. Pursuant to Section 2-156"()30(b) 
of the M~nlolpt'11 Cod~ of Chlo~go, it Is Illegal for ahy cleated offiolal of the City, or any pereofl acting 
l;tt the direction of l;iuoh official, to contact, either orally or In writing, any other City official or 
employee with r~$peot to any matter involving any pel'$(),n with whom the elected official h~$ a 
"BusIMSS R~ltatlonshlp" (as defined In Section 2"1 Sa-OGO,of the Munlolpal Code of Chicago), or to 
participate In any dIScu$~lon of any CItY Council committee hearin'g or in ~ny City Council meeting or 
to vote on any matt~r Involv!n.S the person with whom aM elected offiolal has a \3uslness 
Relationship. Violation of Section 2.,.156·030(b) by 'any elected official, or any per~on acting at the 
direction of such official, with re~pect to this A9reement, or in conneotlon with the tn;lnsactlons 
,contemplat~dhereby, shall be 9rounds for termllwtion of this Agreement t\md. the transactions 
oont~miplated hereby. NHS hereby r~pres.ent$ and wamm\s that, to ~he best of Ita knowledge after 

,due inquiry, no violation of Section 2p 156·030(b) hl?ls oocurred with respectto this Agreement or the 
transactions ~6ntemplated hereby. 

IN WITNESS WHeREOF, the City and NH$ have e~ecl.lted this Agrl;lement as of the 
date first set fQrth above. ' ' , 

CITY OF CHICAGO 

8y: , , , " 
Acting Commissioner of Community Developm~nt 

NEIGHBORHOOD HOUSING SERVICES OF 
CHICAGO, INC. 

(Sub)Exhibit "A" referred to in this T.LF, Neighborhood Improvement Program Agreement 
reads as follows: 
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(Sub)Exhibit "A". 
(To T.I.F. Neighborhood Improvement Program Agreement) 

Form Of Counsel's Opinion. 

[To Be Placed On Attorney's Letterhead] 

Office of the Corporation Counsel 
City of Chicago 
City Hall, Room 600 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Finance and Economic Development Division 

Re: T.I.F. Neighborhood Improvement Program Agreement (the "Agreement") 

Ladies and Gentlemen: 

2/10/2010 

I have acted as counsel for Neighborhood Housing Services of Chicago, Inc., an Illinois 
not-for-profit corporation ("N.H.S."), in connection with the execution and delivery of the 
Agreement by and among the N.H,S. Council and the City of Chicago, acting by and through 
its Department of Community Development (the "City"). N,H.S. has requested that this 
opinion be furnished to the City. . 

In so acting as counsel for N.H.S., I have examined: 

(i) an executed original of the Agreement; 

(ii) the Articles of Incorporation, including all amendments thereto, of N.H.S. as 
furnished and certified by the Secretary of State of the State of Illinois; 

(iii) the Bylaws of N.H.S., as certified by the Secretary of N. H.S. as of the date hereof; 
and 

(iv) the Certificate of Good Standing dated , issued by the Office of the 
Secretary of State of the State of Illinois, as to the good standing of N.H.S. 

In my capacity as counsel. I have also examined such other documents or instruments as 
I have deemed relevant for the purposes of rendering the opinions hereinafter set forth. 
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I have also assumed, but have no reason to question, the legal capacity, authority and the 
genuineness of the signatures of and due and proper execution and delivery by the 
respective parties other than N,H,S, which has made, executed or delivered or will make, 
execute and deliver the agreements and documents examined by me, 

I express no opinion as to (i) the laws of any state or jurisdiction other than the State of 
Illinois (and any political subdivisions thereof) and the United States of America; and (ii) any 
matters pertaining or relating to the securities laws of the United States of America, the State 
of Illinois or any other state, 

Based upon and subject to the assumptions and qualifications herein stated, it is my opinion 
that: 

1, N,H,S, is a not-for-profit corporation, duly organized and validly eXisting under the 
laws of the State of Illinois, N,H,S, has made all filings required by the laws of the 
State of Illinois in respect of its formation and continuing existence, and has all 
requisite authority to carryon its business and to execute and deliver, and to 
consummate the transactions contemplated by, the Agreement. 

2, The Agreement has been duly executed and delivered on behalf of N,H,S" and 
constitutes a legal, valid and binding obligation of N,H,S" enforceable against N,H,S, 
in accordance with its terms, except to the extent that enforcement of any such terms 
may be limited by: (a) applicable bankruptcy, reorganization, debt arrangement, 
insolvency or other similar laws generally affecting creditors' rights; or (b) judicial and 
public policy limitations upon the enforcement of certain remedies including those 
which a court of equity may in its discretion decline to enforce, 

3, There is no action, suit or proceeding at law or in equity pending, nor to my 
knowledge threatened, against or affecting N,H,S" before any court or before any 
governmental or administrative agency, which if adversely determined could materially 
and adversely affect the ability of either N,H,S, or N,H,S" to perform under the 
Agreement or any of its business or properties or financial or other conditions, 

4, The transactions contemplated by the Agreement are governed by the laws of the 
State of Illinois, 

5, The execution and delivery of the Agreement and the consummation of the 
transactions contemplated thereby will not constitute: 

A. a violation or breach of (i) the Articles of Incorporation of N,H,S" (ii) the Bylaws 
of N,H,S" (iii) any provision of any contract or other instrument to which N,H,S, 
is bound, or (iv) any order, writ, injunction, decree, statute, rule or regulation 
binding on N,H,S" or 

B, a breach of any of the provisions of, or constitute a default under, or result in the 
creation or imposition of any lien or encumbrance upon any of the property of 
either N,H,S, pursuant to, any agreement or other instrument to which N,H,S, 
is a party or by which N,H,S, is bound, 
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6, No action of, or filing with, any governmental or public body is required to authorize, 
or is otherwise required for the validity of, the execution, delivery and performance of 
any of the Agreement. 

This opinion is furnished for your benefit and may be relied upon by you and any such other 
party in connection with the Agreement, but may not be delivered to or relied upon by any 
other person or entity without written consent from the undersigned, 

Very truly yours, 

AMENDMENT NUMBER 2 TO WILSON YARD TAX INCREMENT FINANCING 
DISTRICT ELIGIBILITY STUDY, REDEVELOPMENT PLAN AND PROJECT. 

[02010-164] 

The Committee on Finance submitted the following report: 

CHICAGO, February 10, 2010, 

To the President and Members of the City Council: 

Your Committee on Finance, having had under consideration an ordinance authorizing the 
execution of Amendment Number 2 to the Wilson Yard Tax Increment Financing 
Redevelopment Plan and Project, begs leave to report and recommend that Your Honorable 
Body Pass the proposed ordinance transmitted herewith, 

This recommendation was concurred in by a viva voce vote of the members of the 
Committee, 

Respectfully submitted, 

(Signed) EDWARD M, BURKE, 
Chairman, 
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BANSLEY AND KIENER, L.L.P. 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

CERTIFIED PUBLIC ACCOUNTANTS 

O'HARE PLAZA 

8745 WEST HIGGINS ROAD, SUITE 200 

CHICAGO, ILLINOIS 6063 I 

AREA CODE 312 263.2700 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying financial statements of the Humboldt Park Commercial Redevelopment Project 
of the City of Chicago, Illinois, as of and for the year ended December 31, 2010, as listed in the table of contents. 
These financial statements are the responsibility of the City of Chicago's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements.. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

As discussed in Note 1, the financial statements present only the Humboldt Park Commercial Redevelopment 
Project and do not purport to, and do not present fairly the financial position of the City of Chicago, Illinois, as of 
December 31,2010, and the changes in its financial position for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Humboldt Park Commercial Redevelopment Project of the City of Chicago, Illinois, as of December 31, 2010, 
and the changes in financial position thereof for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

The Management's Discussion and Analysis on pages 3 through 5 is not a required part of the basic financial 
statements but is supplementary information required by the Governmental Accounting Standards Board. We have 
applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of 
measurement and presentation of the required supplementary information. However, we did not audit the 
information and express no opinion on it. 



The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
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Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. The 
schedule of expenditures by statutory code on page ii, which is also the responsibility of the City of Chicago's 
management, is presented for purposes of additional analysis and is not a required part of the financial statements 
of Humboldt Park Commercial Redevelopment Project of the City of Chicago, Illinois. Such additional information 
has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is 
fairly stated in all material respects in relation to the financial statements taken as a whole. 

~~~/L.L.f. 
Certified Public Accountants 

June 9,2011 



CITY OF CHICAGO. ILLINOIS 
HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

3 

As management of the Humboldt Park Commercial Tax Increment Redevelopment Project Area (Project), we offer 
the readers of the Project's financial statements this narrative overview and analysis of the Project's financial 
performance for the year ended December 31, 2010. Please read it in conjunction with the Project's financial 
statements, which follow this section. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Project's basic financial statements. 
The Project's basic financial statements include three components: 1) government-wide financial statements, 2) 
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other 
supplementary information concerning the Project's expenditures by statutory code. 

Basic Financial Statements 

The basic financial statements include two kinds of financial statements that present different views of the 
Project - the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These 
financial statements also include the notes to the financial statements that explain some of the information in the 
financial statements and provide more detail. 

Government-Wide Financial Statements 

The government-wide financial statements provide both long-term and short-term information about the Project's 
financial status and use accounting methods similar to those used by private-sector companies. The statement 
of net assets includes all of the project's assets and liabilities. All of the current year's revenues and expenses 
are accounted for in the statement of activities regardless of when cash is received or paid. The two 
government-wide statements report the Project's net assets and how they have changed. Net assets - the 
difference between the Project's assets and liabilities - is one way to measure the Project's financial health, or 
position. 

Governmental Fund Financial Statements 

The governmental fund financial statements provide more detailed information about the Project's significant 
funds - not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can 
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently, 
the governmental fund statements provide a detailed short-term view that helps determine whether there are 
more financial resources that can be spent in the near future to finance the Project. Because this information 
does not encompass the additional long-term focus of the government-wide statements, we provide additional 
information at the bottom of the statements to explain the relationship (or differences) between them. 
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HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Continued) 

Notes to the Financial Statements 

4 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and governmental fund financial statements. The notes to the financial statements follow the 
basic financial statements. 

Other Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of 
expenditures by statutory code. This supplementary information follows the notes to the financial statements. 

Condensed Comparative Financial Statements 

The condensed comparative financial statements are presented on the following page. 

Analysis of Overall Financial Position and Results of Operations 

Property tax revenue for the Project was $3,136,372 for the year. This was an increase of 17 percent over the prior 
year. The change in net assets produced an increase in net assets of $2,746,855. The Project's net assets 
increased by 30 percent from the prior year making available $11,906,950 of funding to be provided for purposes 
of future redevelopment in the Project's designated area. 



Total assets 

Total liabilities 

Total net assets 

Total revenues 

Total expenses 

Changes in net assets 

Ending net assets 

CITY OF CHICAGO. ILLINOIS 
HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Concluded) 

Government-Wide 

2010 2009 Change 

$11,969,342 $ 9,234,704 $ 2,734,638 

62,392 74,609 (12,217) 

$11,906,950 $ 9,160,095 $ 2,746,855 

$ 3,144,193 $ 2,688,385 $ 455,808 

397,338 474,151 (76,813) 

2,746,855 2,214,234 532,621 

$11,906,950 $9,160,095 $2,746,855 

5 

% Change 

30% 

-16% 

30% 

17% 

-16% 

24% 

30% 



CITY OF CHICAGO. ILLINOIS 
HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUNDS BALANCE SHEET 

DECEMBER 31,2010 

ASSETS 

Cash and investments 

Property taxes receivable 

Accrued interest receivable 

Total assets 

LIABILITIES 

Vouchers payable 

Due to other City funds 

Deferred revenue 

Total liabilities 

FUND BALANCE/NET ASSETS 

Fund balance: 
Designated for future redevelopment 

project costs 

Total liabilities and fund balance 

Net assets: 
Restricted for economic development projects 
Restricted for future redevelopment 

project costs 

Total net assets 

Governmental 
Funds 

$ 8,762,205 

3,200,000 

7,137 

$11,969,342 

$ 15,487 

46,905 

2,644,196 

2,706,588 

9,262,754 

$11,969,342 

Adjustments 

$ 

$ 

$ 

(2,644,196) 

(2,644,196) 

(9,262,754) 

521 

11,906,429 

$11,906,950 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balance - governmental funds 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Total net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 
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Statement 
of 

Net Assets 

$ 8,762,205 

3,200,000 

7,137 

$11,969,342 

$ 15,487 

46,905 

62,392 

521 

11,906,429 

$11,906,950 

$ 9,262,754 

2,644,196 

$11,906,950 
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CITY OF CHICAGO. ILLINOIS 
HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE 

FOR THE YEAR ENDED DECEMBER 31, 2010 

Governmental 
Funds Adjustments 

Revenues: 
Property tax $ 2,880,648 $ 255,724 
Interest 7,621 
Miscelleneous revenue 200 

Total revenues 2,888,469 255,724 

Expenditures/expenses: 
Economic development projects 397,338 

Excess of revenues over expenditures 2,491,131 (2,491,131) 

Change in net assets 2,746,855 

Fund balance/net assets: 
Beginning of year 6,771,623 2,388,472 

End of year $ 9,262,754 $ 2,644,196 

Amounts reported for governmental activities in the statement of activities are different because: 

Net change in fund balance - governmental funds 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Change in net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 

Statement of 
Activities 

$ 3,136,372 
7,621 

200 

3,144,193 

397,338 

2,746,855 

9,160,095 

$ 11,906,950 

$ 2,491,131 

255,724 

$ 2,746,855 
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CITY OF CHICAGO. ILLINOIS 

HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 

Note 1 - Summary of Significant Accounting Policies 

(a) Reporting Entity 

In June 2001, the City of Chicago (City) established the Humboldt Park Commercial Tax Increment 
Redevelopment Project Area (Project). The area has been established to finance improvements, 
leverage private investment and create and retain jobs. The Project is accounted for within the 
capital projects and special revenue funds of the City. 

(b) Government-Wide and Fund Financial Statements 

The accompanying financial statements of the Project have been prepared in conformity with 
generally accepted accounting principles as prescribed by the Governmental Accounting Standards 
Board (GAS B). In June 1999, the GASB unanimously approved Statement No. 34 (as amended by 
Statement No. 37), Basic Financial Statements - Management's Discussion and Analysis - for State 
and Local Governments and at a later date, Statement No. 38 Certain Financial Statements 
Disclosures, and include the following: 

A Management Discussion and Analysis (MD&A) section providing an analysis of the 
Project's overall financial position and results of operations. 
Government-wide financial statements prepared using the economic resources 
measurement focus and the accrual basis of accounting for all the Project's activities. 
Fund financial statements, which focus on the Project's governmental funds current 
financial resources measurement focus. 

(c) Measurement Focus, Basis of Accounting and Financial Statements Presentation 

The government-wide financial statements are reported using the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred 
regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year 
for which they are levied. 

The governmental fund financial statements are prepared on the modified accrual basis of 
accounting with only current assets and liabilities included on the balance sheet. Under the modified 
accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both 
measurable and available to finance expenditures of the current period. Available means collectible 
within the current period or soon enough thereafter to be used to pay liabilities of the current period. 
Property taxes are susceptible to accrual and recognized as a receivable in the year levied. 
Revenue recognition is deferred unless the taxes are received within 60 days subsequent to year
end. Expenditures are recorded when the liability is incurred. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in government-wide financial statements to the extent that those standards do 
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City 
has elected not to follow subsequent private-sector guidance. 

When both restricted and unrestricted resources are available for use, it is the City's policy to use 
restricted resources first, then unrestricted resources, as they are needed. 
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NOTES TO FINANCIAL STATEMENTS 
(Continued) 

Note 1 - Summary of Significant Accounting Policies (Concluded) 
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The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Accordingly, actual results could differ from these estimates. 

(d) Assets, Liabilities and Net Assets 

Cash and Investments 

Cash belonging to the City is generally deposited with the City Treasurer as required by the 
Municipal Code of Chicago. The City Comptroller issues warrants for authorized City expenditures 
which represent a claim for payment when presented to the City Treasurer. Payment for all City 
warrants clearing is made by checks drawn on the City's various operating bank accounts. 

The City Treasurer and City Comptroller share responsibility for investing in authorized investments. 
Interest earned on pooled investments is allocated to participating funds based upon their average 
combined cash and investment balances. 

The City values its investments at fair value or amortized cost. U.S. Government securities 
purchased at a price other than par with a maturity of less than one year are reported at amortized 
cost. 

Capital Assets 

Capital assets are not capitalized in the governmental fund but, instead, are charged as current 
expenditures when purchased. The Government-wide financial statements (Le., the statement of net 
assets and the statement of changes in net assets) of the City includes the capital assets and related 
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City 
(i.e. infrastructure, or municipal building). All other construction will be expensed in both the 
government-wide financial statements and the governmental fund as the City nor Project will retain 
the right of ownership. 

(e) Stewardship, Compliance and Accountability 

Illinois Tax Increment Redevelopment Allocation Act Compliance 

The Project's expenditures include reimbursements for various eligible costs as described in 
subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act and 
the Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not 
limited to survey, property assembly, rehabilitation, public infrastructure, financing and relocation 
costs. 

Reimbursements 

Reimbursements, if any, are made to the developer for project costs, as public improvements are 
completed and pass City inspection. The annual principal and interest payments are made solely 
from incremental real property taxes, which are paid in the redevelopment district. 
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CITY OF CHICAGO. ILLINOIS 
HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 
(Concluded) 
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The City has pledged certain amounts solely from available excess incremental taxes to provide financial 
assistance to a developer under the terms of a redevelopment agreement for the purpose of paying costs 
of certain eligible redevelopment project costs. 

As of December 31,2010 the Project has entered into contracts for approximately $146,000 for services 
and constructions projects. 



SUPPLEMENTARY INFORMATION 
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HUMBOLDT PARK COMMERCIAL REDEVELOPMENT PROJECT 

SCHEDULE OF EXPENDITURES BY STATUTORY CODE 

Code Description 

Costs of studies, surveys, development of plans and 
specifications, implementation and administration 
of the redevelopment plan including but not 
limited to staff and professional service costs 
for architectural, engineering, legal, marketing 

Costs of property assembly, including but not 
limited to acquisition of land and other 
property, real or personal, or rights or 
interests therein, demolition of buildings, 
and the clearing and grading of land 

Costs of rehabilitation, reconstruction or repair or 
remodeling of existing public or private buildings 
and fixtures 

Costs of job training and retraining projects 

11 

$ 50,403 

201,371 

69,947 

75,617 

$ 397,338 



ATTACHMENT L 

BANSLEY AND KIENER, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

ESTABLISHED 1922 

O'HARE PLAZA 8745 WEST HIGGINS ROAD SUITE 200 CHICAGO, ILLINOIS 60631 312,263,2700 FAX 312,263,6935 WWW,BK-CPA,COM 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited, in accordance with auditing standards generally accepted in the United States of America, the 
statement of net assets and governmental funds balance sheet of Humboldt Park Commercial Redevelopment 
Project of the City of Chicago, Illinois as of December 31, 2010, and the related statement of activities and 
governmental funds revenues, expenditures and changes in fund balance for the year then ended, and have issued 
our report thereon dated June 9, 2011. 

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply 
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Allocation 
Redevelopment Act and Subsection (0) of Section 11-74.6-10 of the Illinois Industrial Jobs Recovery Law as they 
relate to the eligibility for costs incurred incidental to the implementation of the Humboldt Park Commercial 
Redevelopment Project of the City of Chicago, Illinois. 

This report is intended for the information of the City of Chicago's management. However, this report is a matter of 
public record, and its distribution is not limited. 

June 9,2011 

Certified Public Accountants 

MEMBERS: AMERICAN INSTITUTE OF CPA's • ILLINOIS CPA SOCIETY 

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS 
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INTERGOVERNMENTAL AGREEMENTS 
FY 2010 

ATTACHMENT M 

A list of all intergovernmental agreements in effect in FY 2010 to which the municpality is a part, and an accounting of any 
money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 
ILeS 5/11·14.4·5 (d) (10)] 

Name of Agreement Description of Agreement 
Amount 

Amount Received 
Transferred Out 

None 

FY 2010 TIF Name: Humboldt Park Commercial Redevelopment Project Area 
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