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Name of Municipality: Chicago 

County: Cook 

Unit Code: 016/620/30 

First Name: Andrew J. 
Address: City Hall121 N. LaSalle 

Telephone: (312) 744-0025 
E-Mail: TIFReports@cityofchicago.org 

Reporting Fiscal Year: 2011 
Fiscal Year End: 12/ 31 12011 

Last Name: Mooney 

Title: TIF Administrator 

City: Chicago, IL Zip: 60602 

I attest to the best of my knowledge, this report of the redevelopment project areas in: 
CityNillage of Chicago is complete and accurate at the end of this reporting 

Fiscal year under the Tax Increment Allocation Redevelopment Act [65 ILCS 5/1.1-74.4-3 et. seq.] 
Or the Industrial Jobs Recovery Law [65 ILCS 5/11-7 4.6-10 et. seq.] 

'·IS':tZ----
Written signature of TIF Administrator/ Date 

' 
Section 1 (651LCS 5/11-74.4-5 {d) {1.5) and 65 lLCS 5/11-74.6-22 (d) (1 .5)*) 

FJLI..o'UTONE FOR,EACH TIFDISTRICT 

Name of Redevelopment Project Area Date Designated Date Terminated 
1 05thNincennes 10/3/2001 12/31/2025 

111 th Street/Kedzie Avenue Business District 9/29/1999 9/29/2022 

119th and Halsted 2/6/2002 12/31/2026 

119th/l-57 11/6/2002 12/31/2026 

126th and Torrence 12/21/1994 12/21/2017 

134th and Avenue K 3/12/2008 12/31/2032 

24th/Michigan 7/21/1999 7/21/2022 

26th and King Drive 1/11/2006 12/31/2030 

35th and Wallace 12/15/1999 12/31/2023 

35th/Halsted 1/14/1997 12/31/2021 

35th/State 1/14/2004 12/31/2028 

40th/State 3/10/2004 . 12/31/2028 

43rd/Cottage Grove 7/8/1998 12/31/2022 

45th/Western Industrial Park Conservation Area 3/27/2002 12/31/2026 

47th/Ashland 3/27/2002 12/31/2026 

47th/Halsted 5/29/2002 12/31/2026 

47th/King Drive 3/27/2002 12/31/2026 

47th/State 7/21/2004 12/31/2028 

49th Street/St. Lawrence Avenue 1/10/1996 12/31/2020 

51st/ Archer 5/17/2000 12/31/2024 

53rd Street 1/10/2001 12/31/2025 

60th and Western 5/9/1996 5/9/2019 

*All statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-7 4.4-3 
et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.] 
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Name of Municipality: Chicago 

County:Cook 

Unit Code: 016/620/30 

63rd/Ashland 

63rd/Pulaski 

67th/Cicero 

67th/Wentworth 

69th/Ashland 

71 stand Stony Island 

72nd and Cicero 

73rd and Kedzie 

73rd/University 

79th and Cicero 

79th Street Corridor 

79th StreeUSouthwest Highway 

79thNincennes 

83rd/Stewart 

87th/Cottage Grove 

89th and State 

95th and Western 

95th Street and Stony Island 

Addison Corridor North 

Addison South 

Archer Courts 

Archer/ Central 

Archer/Western 

Armitage/Pulaski 

Austin/Commercial 

Avalon Park/South Shore 

Avondale 

BelmonU Central 

BelmonUCicero 

Bronzeville 

Bryn Mawr/Broadway 

CalumetAvenue/Cermak Road 

Calumet River 

Canal/Congress 

Central West 

Chatham-Ridge 

Chicago/ Kingsbury 

Chicago/Central Park 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA 

Reporting Fiscal Year: 2011 
Fiscal Year End: 12/31 /:2011 

3/29/2006 12/31/2030 

5/17/2000 12/31/2024 

10/2/2002 12/31/2026 

5/04/2011 12/31/2035 

11/3/2004 12/31/2028 

10/7/1998 10/7/2021 

11/17/1993 11/17/2016 

11/17/1993 11/17/2016 

9/13/2006 12/31/2030 

6/8/2005 12/31/2029 

7/8/1998 7/8/2021 

10/3/2001 12/31/2025 

9/27/2007 12/31/2031 

3/31/2004 12/31/2028 

11/13/2002 12/31/2026 

4/1/199.8 4/1/2021 

7/13/1995 7/13/2018 

5/16/1990 12/31/2014 

6/4/1997 6/4/2020 

5/9/2007 12/31/2031 

5/12/1999 12/31/2023 

5/17/2000 12/31/2024 

2/11/2009 12/31/2033 

6/13/2007 . 12/31/2031 

9/27/2007 12/31/2031 

7/31/2002 12/31/2026 

7/29/2009 12/31/2033 

1/12/2000 12/31/2024 

1/12/2000 12/31/2024 

11/4/1998 1.2/31/2022 

12/11/1996 12/11/2019 

7/29/1998 c 7/29/2021 

3/10/2010 12/31/2034 

11/12/1998 12/31/2022 

2/16/2000 12/31/2024 

12/18/1986 12/31/2010 (1) 

4/12/2000 12/31/2024 

2/27/2002 12/31/2026 

Chicago Lakeside Development - Phase 1 (USX) 5/12/2010 12/31/2034 

Cicero/Archer 5/17/2000 12/31/2024 

Clark Street and Ridge Avenue 9/29/1999 9/29/2022 

Clark/Montrose 7/7/1999 7/7/2022 

Commercial Avenue 11/13/2002 12/31/2026 

Devon/Sheridan 3/31/2004 12/31/2028 

(1) This TIF has been terminated; however, the sales tax portion continues to exist for the sole purpose of servicing outstanding 
obligations which may be retired early at which point the sales tax portion will also terminate. 
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Name of Municipality: Chicago 

County:Cook 
·Unit Code: 016/620/30 

Devon/Western 

Diversey/ Narragansett 

Division/Homan 

Division/North Branch 

Division-Hooker 

Drexel Boulevard 

Eastman/North Branch 

Edgewater/ Ashland 

Elston/Armstrong Industrial Corridor 

Englewood Mall 

Englewood Neighborhood 

Ewing Avenue 

Forty-first Street and Dr. Martin Luther King, Jr. Drive 

Fullerton/ Milwaukee 

Galewood/Armitage Industrial 

Goose Island 

Greater Southwest Industrial Corridor (East) 

Greater Southwest Industrial Corridor (West) 

Harlem Industrial Park Conservation Area 

Harrison/Central 

Hollywood/Sheridan 

Homan/Grand Trunk 

Homan-Arthington 

Howard-Paulina 

Humboldt Park Commercial 

Irving Park!Eiston 

liVing/Cicero 

Jefferson Park Business District 

Jefferson/ Roosevelt 

Kennedy/Kimball 

Kinzie Industrial Corridor 

Kastner Avenue 

Lake Calumet Area Industrial 

Lakefront 

Lakeside/Clarendon 

LaSalle Central 

Lawrence/ Kedzie 

Lawrence/Broadway 

Lawrence/Pulaski 

Lincoln Avenue 

Lincoln-Belmont-Ashland 

Little Village East 

Little Village Industrial Corridor 

Madden/Wells 

Reporting Fiscal Year: 2011 
Fiscal Year End: 12/31 /2011 

11/3/1999 12/31/2023 

2/5/2003 12/31/2027 

6/27/2001 12/31/2025 

3/15/1991 3/15/2014 

7/10/1996 7/10/2019 

7/10/2002 12/31/2026 

10/7/1993 10/7/2016 

10/1/2003 12/31/2027 

7/19/2007 12/31/2031 

11/29/1989 11/29/2012 

6/27/2001 12/31/2025 

3/10/2010 12/31/2034 

7/13/1994 7/13/2017 

2/16/2000 12/31/2024 

7/7/1999 7/7/2022 

7/10/1996 7/10/2019 

3/10/1999 12/31/2023 

4/12/2000 12/31/2024 

3/14/2007 12/31/2031 

7/26/2006 12/31/2030 

11/7/2007 12/31/2031 

12/15/1993 12/15/2016 

2/5/1998 2/5/2021 

10/14/1988 12/31/2012 

6/27/2001 12/31/2025 

5/13/2009 12/31/2033 

6/10/1996 12/31/2020 

9/9/1998 9/9/2021 

8/30/2000 12/31/2024 

3/12/2008 12/31/2032 

6/10/1998 6/10/2021 

11/5/2008 12/31/2032 

12/13/2000 12/31/2024 

3/27/2002 12/31/2026 

7/21/2004 12/31/2028 

11/15/2006 12/31/2030 

2/16/2000 12/31/2024 

6/27/2001 12/31/2025 

2/27/2002 12/31/2026 

11/3/1999 12/31/2023 

11/2/1994 11/2/2017 

4/22/2009 12/31/2033 

6/13/2007 12/31/2031 

11/6/2002 12/31/2026 
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GQNif;;TROL,~ER ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA 

Name of Municipality: Chicago 
County:Cook 
Unit Code: 016/620/30 

Madison/Austin Corridor 

Michigan/Cermak · 

Midway Industrial Corridor 

Midwest 

Montclare 

Montrose/Clarendon 

Near North 

Near South 

Near West 

North Branch (North) 

North Branch (South) 

North Pullman 

North-Cicero 

Northwest Industrial Corridor 

Ogden/Pulaski 

Ohio/Wabash 

Pershing/King 

Peterson/ Cicero 

Peterson/ Pulaski 

Pilsen Industrial Corridor 

Portage Park 

PratURidge Industrial Park Conservation Area 

Pulaski Corridor 

Randolph and Wells 

Ravenswood Corridor . 

Read-Dunning 

River South 

River West 

RooseveiUCanal 

RooseveiUCicero 

RooseveiURacine 

RooseveiUUnion 

Roosevelt-Homan 

Roseland/Michigan 

Sanitary Drainage and Ship Canal 

South Chicago 

South Works Industrial 

Stevenson/Brighton 

Stockyards Annex 

Stockyards Industrial Commercial 

Stockyards Southeast Quadrant Industrial 

Stony Island Avenue Commercial and Burnside Industrial Corridors 

Touhy/Western 

Weed/Fremont 

Reporting Fiscal Year: 2011 
Fiscal Year End: 12 /31 /2011 

9/29/1999 12/31/2023 

9/13/1989 12/31/2013 

2/16/2000 12/31/2024 

5/17/2000 12/31/2024 

8/30/2000 12/31/2024 

6/30/2010 12/31/2034 

7/30/1997 7/30/2020 

11/28/1990 12/31/2014 

3/23/1989 12/31/2013 

7/2/1997 12/31/2021 

2/5/1998 2/5/2021 

6/30/2009 12/31/2033 

7/30/1997 7/30/2020 

12/2/1998 12/2/2021 

4/9/2008 12/31/2032 

6/7/2000 12/31/2024 

9/5/2007 12/31/2031 

2/16/2000 12/31/2024 

2/16/2000 12/31/2024 

6/10/1998 12/31/2022 

9/9/1998 9/9/2021 

6/23/2004 12/31/2028 

6/9/1999 6/9/2022 

6/9/2010 ' 12/31/2034 

3/9/2005 12/31/2029 

1/11/1991 12/31/2015 

7/30/1997 7/30/2020 

1/10/2001 12/31/2025 

3/19/1997 12/31/2021 

2/5/1998 2/5/2021 

11/4/1998 12/31/2022 

5/12/1999 5/12/2022 

12/5/1990 12/31/2014 

1/16/2002 12/31/2026 

7/24/1991 7/24/2014 

4/12/2000 12/31/2024 

11/3/1999 12/31/2023 

4/11/2007 12/31/2031 

12/11/1996 12/31/2020 

3/9/1989 12/31/2013 

2/26/1992 2/26/2015 

6/10/1998 6/10/2033 

9/13/2006 12/31/2030 

1/8/2008 12/31/2032 
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Name of Municipality: Chicago 

County:Cook 
Unit Code: 016/620/30 

West Grand 

West Irving Park 

West Pullman industrial Park 

West Woodlawn 

Western Avenue North 

Western Avenue Rock Island 

Western Avenue South 

Western/Ogden 

Wilson Yard 

Woodlawn 

ANNUAL TAX INCREMENT FINANCE REPORT 
OFFICE OF ILLINOIS COMPTROLLER JUDY SAAR TOPINKA 

Reporting Fiscal Year: 2011 
Fiscal Year End: 12/31 /2011 

6/10/1996 6/10/2019 

1/12/2000 12/31/2024 

3/11/1998 3/11/2021 

5/12/2010 12/31/2034 

1/12/2000 12/31/2024 

2/8/2006 12/31/2030 

1/12/2000 12/31/2024 

2/5/1998 2/5/2021 

6/27/2001 12/31/2025 

1/20/1999 1/20/2022 



This page was revised August, 2012 upon the recommendation 
of the Office of the Illinois Comptroller.



SECTION 3.1 • (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5)) 
Provide an analysis of the special tax allocation fund. 

I Reporting Year I Cumulative* 

Fund Balance at Beginning of Reporting Period 

Revenue/Cash Receipts Deposited in Fund During Reporting FY: 

Property Tax Increment 
State Sales Tax Increment 
Local Sales Tax Increment 
State Utility Tax Increment 
Local Utility Tax Increment 
Interest 
Land/Building Sale Proceeds 
Bond Proceeds 
Transfers in from Municipal Sources (Porting in) 
Private Sources 
Other (identify source ; if multiple other sources, attach 
schedule) 

Total Amount Deposited in Special Tax Allocation 
Fund During Reporting Period 

- I 

1,588,823 $ 

664 

1,589.4871 

Cumulative Total Revenues/Cash Receipts I $ 

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2~.__ ___ 1_4 ..... 8_9_7_,1 

Transfers out to Municipal Sources (Porting out) - I 
Distribution of Surplus 

Total Expenditures/Disbursements 14,897 

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTSI.___--'1-'-,5.,_7~4,~5-'-90'-' 

FUND BALANCE, END OF REPORTING PERIOD 1,574,590 

-if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3 

1,588,823 

1,588,8231 

%of Total 
100% 

0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

0% 

100%1 

*Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the 
respective Project Area. Cumulative figures for the categories of 'Interest,' 'Land/Building Sale Proceeds' and 'Other' may not be 
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City's records 
retention policy, or (ii) the availability of records only from January 1, 1997 forward. 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



SECTION 3.2 A- (651LCS 5/11~74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5)) 
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$1 0,000 SECTION 3.2 B lliiUST BE COMPLETED 

Category of Permissible Redevelopment Cost [651LCS 5/11-74.4-3 (q) and 651LCS 5/11-74.6-10 (o): 

1. Costs of studies, administration and professional services-Subsections (q)(1) and (o) (1) 

2. Cost of marketing sites-subsections (q)(1.6) and (o)(1.6) 

3. Property assembly, demolition, site preparation and environmental site improvement costs. 
Subsection (q)(2), (o)(2) and (o)(3) 

4. Costs ot rehabilitation, reconstruction, repa1r or remodeling ana replacement ot ex1stmg public 
buildings. Subsection (q)(3) and (o)(4) 

5. Costs of construction of public works and improvements. Subsection (q)(4) and (o)(5) 

6. Costs of removing contaminants required by environmental laws or rules (o)(6) - Industrial Jobs 
Recovery TIFs ONLY 

14,897 

$ . 

$ 

$ 

• 

.. 

$ 

$ 

$ 

Reporting Fiscal Year 

··. 

.· .. · 

·.· .· 

14,897 

·, 
.·. 

. 

-

. 
• 

.· 

• ·· . 

-
... 

·· . 
.. . ... . . . . 

. .. 

•••••• 

-
·.· . 

.·.· 

. 
• 

. · ... 
.·· ; 

·. .· 

-

•••••• 

. 

. . 
. 

-

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



7. Cost o.f job training and retraining, including "welfare to work" programs Subsection (q)(5), (o)(7) 
and (o)(12) 

$ -
8. Financing costs. Subsection (q) (6) and (o)(8) .· 

. 

': 

$ -
9. Approved capital costs. Subsection (q)(7) and (o)(9) ·. 

' 
' 

.. 

$ -
10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing ' 

projects. Subsection (q)(7.5)- Tax Increment Allocation Redevelopment TIFs ONLY 
. 

\ 

' 
. .. 

.. 

$ -
11. Relocation costs. Subsection (q)(8) and (o)(1 0) 

·.· 

,· 

' 
$ -

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11) 
' 

' 
' . 

$ -
13. Costs of job training, retraining advanced vocational or career education provided by other 
taxinQ bodies. Subsection (q)(10) and (o)(12) 

.· 

$ -

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



14. Costs of reimbursing private developers for interest expenses incurred on approved 
redevelopment projects. Subsection (q)(11)(A-E) and (o)(13)(A-E) ' 

' 

$ -
15. Costs of construction of new housing units for low income and very low-income households. 

.. 

Subsection (q)(11)(F)- Tax Increment Allocation Redevelopment TIFs ONLY 

' 
.. 

$ -
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -

. 

Tax Increment Allocation Redevelopment TIFs ONLY 

. 
--- .. · 

$ -

!TOTAL ITEMIZED EXPENDITURES 14,897 I 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



Section 3.2 B 

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year. 

X There were no vendors, including other municipal funds, paid in excess of 
$10,000 during the current reporting period. 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



SECTION 3.3 ~ (651LCS 5/11-74.4-5 (d) (5) 651LCS 11-74.6-22 (d) (5)) 
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period 

(651LCS 5/11-74.4-5 (d) (5) (D) and 651LCS 5/11-74.6-22 (d) (5) (D)) 

FUND BALANCE, END OF REPORTING PERIOD 

Amount of Original 

1 ,s74,59o I 

Issuance Amount Committed 
1. Description of Debt Obligations 

I Committed for debt service 

Total Amount Committed for Obligations 

2 Description of Project Costs to be Paid 
Committed for future redevelopment project costs 

Total Amount Committed for Project Costs 

TOTAL AMOUNT COMMITTED 

SURPLUS*/(DEFICIT) 

T 

$ 

$ 

$ 

- I 

1,574,590 

1,574,590 

1,574,590 

*NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing 
districts. 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



SECTION 4 [651LCS 5/11-74.4-5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

Property Acquired by the Municipality Within the Redevelopment Project Area 

ProJJ_erty (1_t 
Street address: 6212 S. Wood 
Approximate size or description of property: 2,980 square ft. 
Purchase price: 
Seller of property: N/A 

Pro[)_erty (2): 
Street address: 6015 S. Wood 
Approximate size or description of property: 3,107 square ft. 
Purchase _Qrice: 
Seller of property: N/A 

P rqJJ_e rtyj_3}: 
Street address: 6340 S. Bishop 
Approximate size or description of property: 3,117 square ft. 
Purchase price: 
Seller of property: N/A 

Property (4): 
Street address: 6327 S. Bishop 
Approximate size or description of property: 3,109 square ft. 
Purchase price: 
Seller of~qJJ_erty: N/A 

Property (5): 
Street address: 6336 S. Honore 
Approximate size or description of property: 3,705 square ft. 
Purchase price: 
Seller of ~qJJ_erty: N/A 

Property (6): 
Street address: 6314 S. Wood 
Approximate size or description of property: 2,994 square ft. 
Purchase price: 
Seller of property: N/A 

Property (7): 
Street address: 6035 S. Marshfield 
Approximate size or description of property: 3,028 square ft. 
Purchase price: 
Seller of property: N/A 

Pro[)_erty (8): 
Street address: 6601 S. Ashland Ave 
Approximate size or description of property: 9,014 square ft. 
Purchase -~ice: 
Seller of property: N/A 

Property (9): 
Street address: 6609 S. Ashland Ave 
A~oximate size or description of property: 2,837 sg_uare ft. 
Purchase price: 
Seller of property: N/A 

I 
I 

I 
I 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



Property Acquired by the Municipality Within the Redevelopment Project Area 

Property (1 0): 
Street address: 6610 S. Ashland Ave 
Approximate size or description of property: 27,764 square ft. 
Purchase price: 
Seller of property: N/A 

Property ( 11 ): 
Street address: 6600 S. Ashland Ave 
Approximate size or description of property: 12,333 square ft. 
Purchase price: 
Seller of property: N/A 

Property (12): 
Street address: 6550 S. Ashland Ave 
Approximate size or description of property: 8,811 square ft. 
Purchase price: 
Seller of property: N/A 

Property (13): 
Street address: 6632 S. Ashland Ave 
Approximate size or description of property: 3,082 square ft. 
Purchase price: 
Seller of prop_erty: N/A 

Property (14): 
Street address: 6342 S. Laflin 
Approximate size or description of property: 3,102 square ft. 
Purchase price: 
Seller of pro_Q_erty: N/A 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



SECTION 5 -·651LCS 5/11-74.4-5 (d) (7) (G) and 651LCS 5/11-74.6-22 (d) (7) (G) 
Please include a brief description of each project. 

t:stlmatea 
Investment for 

Subsequent Fiscal 
See "General Notes" Below. 11/1/99 to Date Year 

TOTAL: 

Private Investment Undertaken $ - $ -
Public Investment Undertaken $ - $ 416,667 
Ratio of Private/Public Investment 0 

Project 1: 
Small Business Improvement Fund (SBIF) ** Project is Ongoing *** 
Private Investment Undertaken 
Public Investment Undertaken $ - $ 250,000 
Ratio of Private/Public Investment 0 

Project 2: 
Neighborhood Improvement Fund (NIF) ** Project is Ongoing *** 
Private Investment Undertaken $ - $ -
Public Investment Undertaken $ - $ 166,667 
Ratio of Private/Public Investment 0 

Total Estimated to 
Complete Proj_ect 

$ 2,500,000 
$ 1,250,000 

2 

$ 1,500,000 
$ 750,000 

2 

$ 1,000,000 
$ 500,000 

2 

**Depending on the particular goals of this type of program, the City may: i) make an advance disbursement of the entire public investment amount to the 
City's program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator as each 
ultimate grantee's rehabilitation work is approved under the program. 

***As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for 
this Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment 
figure is available. 

General Notes 

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. In 
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not tax 
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or federal 
grants or loans. 

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed 
by tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be 
payable on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount 
ultimately made under each Project will depend upon the future occurrence of various conditions, including interest that may be payable on developer notes 
as set forth in the Project's operating documents. 

(c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding 
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to 
1111/1999 are not reported on this table. 

(d) Intergovernmental agreements, if any, are reported on Attachment M hereto. 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 



STATE OF ILLINOIS 

COUNTY OF COOK 

) 
) ss 
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Attachment B 

CERTIFICATION 

TO: 

Judy Baar Topinka 
Comptroller of the State oflllinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Government 

James R. Dempsey, Controller 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Herman Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Lawrence Wilson, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Jean-Claude Brizard 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District of 
Greater Chicago 
1 00 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, General Superintendent & 
CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

I, Rahm Emanuel, in connection with the annual repmi (the "Repmi") of information 
required by Section 11-7 4.4-5( d) of the Tax Increment Allocation Redevelopment Act, 65 
ILCSS/11-7 4.4-1 et seq, (the "Act") with regard to the 63rd/ Ashland Redevelopment Project 
Area (the "Redevelopment Project Area"), do hereby cetiify as follows: 



Attachment B. 

1. I am the duly qualified and acting Mayor of the City of Chicago, Illinois (the "City") 
and, as such, I am the City's ChiefExecutive Officer. This Certification is being given by me in 
such capacity. 

2. During the preceding fiscal year of the City, being January 1 through December 31, 
2011, the City complied, in all material respects, with the requirements of the Law, as applicable 
from time to time, regarding the Redevelopment Project Area. 

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of 
the City furnished in connection with the Report. 

4. This Certification may be relied upon only by the addressees hereof. 

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 29th 
day of June, 2012. 

Rahm Emanuel, Mayor 
City of Chicago, Illinois 



June 29, 2012 
EPARTMENT OF LAW 

CITY OF CHICAGO Attachment C 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Government 

James R. Dempsey, Controller 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Herman Brewer 
Director 
Cook County Bureau of Planning & Dev. 
69 West Washington Street, Suite 2900 
Chicago, Illinois 60602 

Lawrence Wilson, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Re: 63rd/ Ashland 

Jean-Claude Brizard 
ChiefExecutive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director ofFinance 
Metropolitan Water Reclamation District 
of Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
155th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, General Superintendent 
&CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

Redevelopment Project Area (the "Redevelopment Project 
Area") 

Dear Addressees: 

I am the Corporation Counsel of the City of Chicago, Illinois (the "City") and, 
in such capacity, I am the head of the City's Law Department. In such capacity, I am 
providing the opinion required by Section 11-74.4-5(d)( 4) of the Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et §§.g. (the "Act"), in connection 
with the submission of the repmi (the "Report") in accordance with, and containing 
the information required by, Section 11-7 4.4-5( d) of the Act for the Redevelopment 
Project Area. 

121 NORTH LASALLE STREET, ROOM 600, CHICAGO, ILLINOIS 60602 
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June 29, 2012 

Attorneys, past and present, in the Law Department of the City and familiar with the 
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment 
Project Area, including the preparation of ordinances adopted by the City Council of the City with 
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment 
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and 
adoption of tax increment allocation financing for the Redevelopment Project Area, all in accordance 
with the then applicable provisions of the Act. Various depmiments of the City, including, if applicable, 
the Law Depmiment, Department of Housing and Economic Development, Department of Finance and 
Office of Budget and Management (collectively, the "City Departments"), have personnel responsible for 
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with . 
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain, 
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise 
from time to time regarding the requirements of, and compliance with, the Act. 

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the 
appropriately designated and trained staff of the Law Department and other applicable City Departments 
involved with the activities affecting the Redevelopment Project Area. In addition, 1 have caused to be 
examined or reviewed by members of the Law Department of the City the certified audit report, to the 
extent required to be obtained by Section ll-74.4-5(d)(9) of the Act and submitted as part ofthe Report, 
which is required to review compliance with the Act in certain respects, to determine if such audit report 
contains information that might affect my opinion. I have also caused to be examined or reviewed such 
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has 
come to my attention that would result in my need to qualifY the opinion hereinafter expressed, subject to 
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule 
attached hereto as Schedule 1. 

Based on the foregoing, I am of the opinion that, in all material respects, the City is in 
compliance with the provisions and requirements of the Act in effect and then applicable at the time 
actions were taken from time to time with respect to the Redevelopment Project Area. 

This opinion is given in an official capacity and not personally and no personal liability shall 
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth 
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may 
be relied upon only by the addressees hereof and the Mayor of the City in providing his required 
certification in connection with the Rep01i, and not by any other pmiy. 

Very ruiy yours£ t3f4._ 
Stephen R. Patton 
Corporation Counsel 



(X) No Exceptions 

SCHEDULE 1 

(Exception Schedule) 

( ) Note the followingExceptions: 



ATTACHMENTS D, E and F 

ATTACHMENT D 

Activities Statement 

Projects that were implemented during the preceding fiscal year, if any, are set forth below: 

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made 
pursuant to: (i) the Redevlopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project 
Area, and are set forth in Section 3 herein by TIF-eligible expenditure category. 

ATTACHMENT E 

Agreements 

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding 
fiscal year, if any, are attached hereto. 

Parties to Agreement with City Project Descri[!tion Address 

N/A Construction of Mixed Use Property 6123 S. Damen 
N/A Construction of Mixed Use Property 6118 S. Marshfield 

ATTACHMENT F 

Additional Information 

The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project 
cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment 
Plan for the Project Area. 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 
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RICHARD M. DALEY 
MAYOR 

OFFICE OF THE MAYOR 

CITY OF CHICAGO 

April 13, 2011 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

,... 

Ladies and Gentlemen: 

At the request of the Commissioner of Housing and Economic Development, 1 transmit 
herewith ordinances authorizing the execution of agreements with Neighborhood Housing 
Services for various TIP-Neighborhood Improvement programs. 

Your favorable consideration of these ordinances will be appreciated. 
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ORDINANCE ··.· 

[' 

WHEREAS, pursuant to an ordinance adopted by the City Council ("City Council") of the 
City of Chicago ("City") on March 29; 2006, a certain redevelopment plan and project (the 

· "63rd/Ashland Plan") for the 63rd/Ashland Redevelopment Project Area (the ."63rd/Ashland Area") 
was approved pursuant to the Illinois Tax Increment Allocation Redevel~)pment Act, as amended 
(65 ILCS 5/11-74.4-1 'et seg.) (the "Act"); and ' · . 

WHEREAS, pu·rsuant to an ordinance adopted by the City Council on March 29, 2006, the 
63rd/Ashland Area was designated as a redevelopment project area pursuant to the Act· and 

WHEREAS·, pursuant to an ordinance adopted by the CityCouncil on March 29, 2006, tax 
increment allocation financing was adopted pursuant to the Act as a ·means of financing certain 
.63rd/Ashland Area redevelopment project costs (as defined ·in the Act) incurred pursuant to the 
63rd/Ashland Plan; and 

WHEREAS, the City, through its Department of Housing and Economic Development 
("HED"), desires to establish a TIF Neighborhood lmprove{ment program in an amount not to 
exceed $500,000 to fund improvements to single-family residential properties in the 63rd/Ashland 
Area (the "63rd/Ashland Program") and desires to. enter into an agreemen~ with Neighborhood 
Housing Services of Chicago, Inc., an Illinois not-for:-profit corporation ("NHS"), to perform certain 
administrative services for the 63rd/Ashland Program (the "63rd/Ashland NHS Agreement"); and 

WHEREAS, the City's obligation to provide funds uriderthe 63rd/Ashland NHS Agree'ment 
will be met through (i) incrementa'! taxes deposited in the Special Tax Allocation ·fund of the 
63rd/Ashland Area, or (ii) any other funds legally available to the City for this purpose; now, 
therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO: 
. . 

SECTION 1. The above recitals are incorporated herein and made a part hereof. 

SECTION 2. The 63rd/Ashland Program is hereby created, which program shall, among 
other things, fund improvements to single-family eligible homes in the 63rd/Ashland Area. An 
amount not to exceed $500,009 is hereby appropriated from the Special Tax Allocation Fund of the 
63rd/Ashland Area to fund the 63rd/Ashland Program. 

SECTION 3 .. NHS is hereby designated to administer the 63rd/Ashland Program, subject 
to the supervision of HED. · 

. SECTION 4. The Commissioner of HED ("Commissioner") or a designee of the 
Commissioner are each hereby authorized, with the approval of the City's Corporation Counsel as · 
to form and legality, to negotiate, execute and deliver the 63rd/Ashland NHS Agreement with NHS 
.to administer the 63'd/Ashland Program substantially in the form attached hereto as Exhibit A and 
made a part hereof, and such other supporting documents as may be necessary to carry out and· 
comply with the provisions thereof, with sue~ changes, deletions and insertions as· shall be 
approved by the persons executing the agreement.. 

SECTION 5. If any provision of this ordinance shall be held to be invalid or unenforceable 



for any reason, the invalidity or unenforceability of such provision shall not affect any of the other 
provisions of this ordinance. 

SECTION 6. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code of Chicago, or part thereof, is in conflict with. the provisions of this ordinance, the 
provisions of this ordinance shall control. If any section, paragraph, clause or provision of this 
ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision shall 
not affect any of the other provisions of this ordinance. 

SECTION 7. This ordinance shall be effective as of the date of its passage. 

'· 
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Exhibit A 

Form of Agreement · · 
with 

Neighborhood Housing Services of Chicago, Inc. 
to administer the 

63rd/Ashland Single-Family Program 

[see attached] 

\ . 



TIF NEIGHBORHOOD IMPROVEMENT PROGRAM AGREEMENT 

This TIF Neighborhood Improvement Program Agreement (the "Agreement") is made on 
_____ , 2011 by and between the City of Chicago, a municipal corporation and home rule 
unit of local government existing under the 1970 Constitution of the State of Illinois (the "City"), 
acting through its Department of Housing and Economic Development ("HED"), and Neighborhood 
Housing Sentices of Chicago, Inc., an Illinois not-for-profit corporation ("NHS"). 

WHEREAS, the City is authorized under the provisions of the Tax Increment Allocation 
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seg., as amended from time to time (the "Act"), to 
finance projects that eradicate blighted conditions and conservation area factors through the use of 
tax increment allocation financing for redevelopment projects; and 

WHEREAS, to induce· redevelopment pursuant to the Act, the City Council of the Gity (the 
"City Council") adopted the following ordinances on March 29, 2006: (1) "An Ordinance of the City 
of Chicago, Illinois Approving a Redevelopment Plan for the 63rd/Ashland Redevelopment Project 
Area"; (2) "An Ordinance of the City of Chicago, Illinois Designating the 63rd/Ashland 
Redevelopment Project Area as a Redevelopment Project Area Pursuant to the Tax Increment 
Allocation Redevelopment Act"; and (3) "An Ordinance of the City of Chicago, Illinois Adopting Tax 
lncr~ment Allocation Financing for the 63rd/Ashland Redevelopment Project Area" (the 
"63rd/Ashland Financing Ordinance"). The redevelopment project area referred to above is referred 
to herein as the "63rd/Ashland TIF Area" and the Redevelopment Plan referred to above is referred 
to herein as the "63rd/Ashland Plan"; and 

WHEREAS, by an ordinance adopted by the City Council of the City on , 2011, 
the City has approved· the execution and delivery of this Agreement to implement a·portion of the 
program known as the TIF Neighborhood Improvement Program (the "Program"); and 

WHEREAS, HED desires to implement a portion of the Program by using the services of 
NHS, and NHS desires to administer a portion of the Program in accordance with the provisions of 
this Agreem~nt; 

NOW, THEREFORE, in consideration of the mutual promises and covenants set forth below, 
the parties hereto agree as follows: 

ARTICLE I - Incorporation and Recitals 

The recitals set forth above are incorporated by reference as if fully set forth herein. 

ARTICLE II - Definitions 

"Application" means an application from a potential Eligible Homeowner for a Grant 
hereunder, in a form prepared by NHS and approved by HED. 

"Corporation Counsel" means the Corporation Counsel of the City. 

"Eligible Costs" means the following rehabilitation costs which are incurred by eligible 
Homeowners pursuant to the Grant Documents and funded with Grant funds: exterior improvements 
including but not limited to roofs, windows, entryways, porches and masonry; up to 30% of the total 
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Grant amo.unt may be used for one of the two following purposes, at the option of the. Selected 
Applicant: 

(a) interior life/safety improvements, but only to the extent that such improvements are 
designed to address a current (rather than potential) health and safety risk; and related. 
architect's fees;· or 

(b) the cost of an energy audit that recommends measures to improve the energy efficiency 
of a building may be included as a rehabilita'tion cost to the extent that: · 

(i) the building renovations undertaken pursuant to such recommendation promote 
energy efficiency and resource conservation (e.g., the installation of low-flow 
plumbing fixtures or energy-efficient HVAC systems, the use of building materials 
made with a high degree of recycled content or renewable or non-toxic substances); 
and 

(ii) the cost of the energy audit does not exceed 10% of the project budget. 

"Eligible Homeowner" means, collectively, all the persons who occupy a housing unft used as 
their primary residence, which may be a single family, one person living alone, two or more families 
living together, or any other group of related or unrelated persons who share living arrangements, 
qualifying as a Qualified Family at the time the Eligible Homeowner submits an application to f'JHS, 
but shall not include any individual who is an employee of the City,· or any individual who 'is an 
employee, agent, consultant, officer, elected officia,l, or appointed official, of NHS·(or a·ny person 
who was an employee, agent, consultant, officer or elected or appointed official within one year prior 
·to the date any Grant is made) if, in either case, the individual exercises or has exercised any 

. functions or responsibilities with respect to activities assisted with Program Funds or who is or was 
in a position to participate· in a decision-making process or gain inside information with regard to 
such activities, or has or will have any interest in any contract, subcontract ·or agreement with 
respect to the housing unit, either for himself or for those with whom he has family or business ti~s. 

. l. 

"Event of Default". means ariy event of default as set forth in Section 5.1 hereof. 

"Grant" means any grant of funds mad.e by NHS to an Eligible Homeowner ·from Program 
Funds. · · · 

"Grant Documents" means the agreements entered into between NHS and an Eligible 
Hpmeowner in connection with a Grant, which documents shall be in. substantially the form 
approved by Corporation Counsel. · 

"HUD" means the United States Department of Housing and U,rban Development. 

"Lottery" shall have the meaning set forth ·iri Section 4.3(b) hereof. 

. ' . 
"Maximum Program Assistance" means (a) for a Qualified Housing Unit comprised of a 

single family home, $12,500, (b) for a Qualifi'ed Housing Unit comprised of two living units, $17,500, 
(c) for a Qualified Housing Unit comprised of three living units, $20,000, and (d) for a ,Qualified 
Housing Unit comprised.of four living units, $22,500. · 

"Median lncor:ne" means the median income of the Chicago area, adjusted for family size, .as 
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determined by HUD from time to time. 

"NHS" means Neighborhood Housing Services of Chicago, Inc., an Illinois not-for-profit 
corporation, and its successors and assi.gns. 

"Program Funds" means those funds which will be used by the City to implement the 
Program in accordance with this Agreement. 

"Qualified Family" means a family whose annual household income does not exceed 140 
percent of the Median Income. 

"Qualified Housing Unit" means a one- to four-unit residence located within the 63rd/Ashland 
TIF Area which shall be used for residential purposes. In the case of a two- to four-unit residence, 
one unit shall be .occupied by the Eligible Homeowner at the time the Application is made and the 
Grant Documents are executed. 

"State" means the State of Illinois. 

ARTICLE Ill- REPRESENTATIONS, WARRANTIES AND COVENANTS 

3.1 Representations and Warranties. In connection with the executions and delivery of this 
Agreement, NHS represents and warrants to the City that: 

(a) NHS is incorporated in the State as a not-for-profit corporation; and is in good standing 
in the State; 

(b) NHS is financially solvent and able to pay its debts as they mature; 

(c) NHS, its employees, agents and officials are competent and qualified to perform the 
services required under this Agreement; 

(d) NHS has the right, power and authority to execute, deliver and perform, or cause to be 
performed, this Agreement under the terms and conditions stated herein; NHS has obtained and 
received all necessary approvals from its Board of Directors and any other required approvals which 
are necessary for NHS to execute and deliver this Agreement and to perform its duties hereunderi 

(e) no member of the governing body of the City and no other elected official, appointed 
official, officer, agent, consultant or employee of the City is employed by NHS or has a financial or 
economic interest directly in this Agreement or the compensation to be paid hereunder except as 
may be permitted by the Board of Ethics established pursuant to the Municipal Code of Chicago; 

. (f) NHS is not in default on any contract or loan awarded to NHS by the City at the time of 
the execution of this Agreement, and NHS has not been, within five years preceding the date hereof, 
in default on any contract or loan awarded to NHS by the City; 

(g) NHS has carefully examined and analyzed the provisions and requirements of this 
Agreement and, from this analysis, NHS has satisfied itself as to the. nature of all things needed for 
the performance of this Agreement; and the fime available to NHS for such examination, analysis, 
inspection and investigation has been adequate; 
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(h) this Agreement is feasible of performance by NHS as appropriate, in accordance with all 
of its provisions and requirements; 

· (i) except only for those representations, statements or promises expressly contained in this 
Agreement and ·any exhibits attached hereto and incorporated by reference herein, ·no 
representation, statement or promise, oral or in writing,.or of any kind whatsoever, by the City, its 
officials, agents or employees, has induced NHS to enter into this Agreement or has been relied 
upon by NHS including any with reference t.o: (A) the meaning, correctness, suitability or 
completeness of any provisions or requirements of this Agreement; (By.the general conditions which 
may in any way affect this Agreement or its performance; (C) the compensation provisions of this 
Agreement; or (D) any other matters, whether similar to or different from those referred to in (A) 
through (C) immediately above, affecting or having any connection with this Agreement, the 
negotiation hereof, any discussions hereof, the performance ,hereof or those employed herein or 
connected or concerned herewith; 

. . 
0) NHS was given ample opportunity and time and was requested by the City to review 

thoroughly this Agreement prior to execution of this Agreement it;~ order that NHS might request 
inclusion in this Agreement of any statement, representation, promise or provision which is desired 
or on which NHS wished to place reliance, that it did so review said docum.ents, and either every 
such statement, represente~tion, promise or provision has been included in\this Agreement or else, if 
omitted, NHS expressly ··hereby relinquishes the benefit of any such omitted statement, 
representation/ promise or provision and NHS is willing 'to perform this Agreement in its entirely 
without claiming reliance thereon or making any other claim on account of such omission; · 

(k) there are no actions or proceedings by or before any' court or governmental commission, 
board,· bureau or other administrative agency pending or, to the knowledge of.NHS, threatened, 
against or affecting NHS which if adversely determined could materially and adversely affect the 
ability of NH$ to perform hereunder or which might result in any· material, adverse change to the 
tinancial condition of NHS or may materially affect the property or assets of NHS; and 

(I) this Agreement has been executed and delivered by authorized officers of NHS and 
constitutes a legal, valid and binding obligation of NHS, en.forceable in accordance with its terms. 

3.2 'covenants. In connection with the· execution and delivery of this Agreement, NHS 
covenants to the City that: · · 

(a) except for its own employees, NHS will not use any individual, organization, partnership 
or corporation to carry o~t any of the duties or obligations of NHS hereunder, unless (1) NHS tirst 
obtains a certitication of such individual, organization, partnership or corporation substantially the 
same as. the representations, warranties and covenants contained in this Article Ill and in Article IV 
hereof, (2) such certitications shall be addressed and delivered to the City and (3) the City approves, 
in writing, the use of such individual, organization, partnership or corporation; 

J 

(b) all warranties and representations of NHS contained in this Agreement will be true, 
accurate and complete at the time of each Grant made pursuant to this Agreement, and shall 
survive the execution, delivery and acceptance hereof by the parties hereto for the length of this 
Agreement; · 

(c) NHS shall be subject to, obey and adhere to any and all federal, State and local laws; 
statutes, ordinances, rules, regulations and executive orders as are now or may be in effect during '-
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the term of this Agreement which may be applicable to NHS; 

·(d) NHS shall remain solvent and able to pay its debts as they mature; 

(e) no memb~r of the governing body of the City and no other elected ofticial, appointed 
official, ofticer, agent, consultant or employee of the City shall have any personal interest, direct or 
indirect, in the business of NHS or shall participate in any decision relating to the business of NHS 
which affects his/her personal interests or the interests of any corporation, partnership or association 
in which he/she is directly interested; 

(f) no former member of the governing body of the City and no former other elected official, 
appointed ofticial, ofticer, agent, consultant or employee of the City shall, for a period of one year 
after the termination of such person's term of oftice or employment, assist or represent NHS in any 
t?usiness transaction involving the City or any of its agencies, if the person participated personally 
and substantially in the subject matter of the transaction during his/her t~rm of oftice or employment, 
provided that if the person exercised contract management authority with respect to this Agreement 
. (including any Grant), this prohibition shall be permanent as to this Agreement; 

(g) NHS shall immediately notify the City of any and all-events or actions which may 
materially adversely affect the ability of NHS to carry on its operations or perform any or all of its 
obligations under this Agreement at any time while this Agreement is in effect; 

(h) NHS shall not enter into any other agreement or transaction which would conflict with the 
performance of the duties of NHS hereunder or under any of the Grant Documents; . 

(i) during the term of this Agreement, NHS shall continue as an Illinois not-for-protit 
corporation in· good standing under the laws of the State;. and 

U) NHS shall enforce all provisions of the Grant Documents in accordance with the terms 
thereof and shall provide to the City all notices required hereunder or thereunder. 

ARTICLE IV - Duties and Obligations 

4.1 NHS shall execute and deliver to HED such documents as may be required by the 
Corporation Counsel to evidence NHS's participation in the Program, including, but not limited to, 
the City's current form of Economic Disclosure Statement and an opinion of counsel in substantially 
the form of Exhibit A attached hereto and incorporated herein. 

4.2 (a) NHS agrees that the total amount of funds available for the Program hereunder shall 
be up to $500,000 and that there have been no representat.ions, assurances or agreements that any 
other assistance shall be forthcoming from the City. NHS shall provide written notice to the City 
when the aggregate amount of Program Funds committed or paid hereunder, including Grants and 
administrative costs paid to or for the account of NHS pursuant to Section 6.5, equals $400,000 and 
thereafter when the amount of Program Funds committed or paid hereunder, including Grants and 
~dministrative costs paid to or for the account of NHS pursuant to Section 6.5, reaches $500,000. 
Program Funds are deemed committed for purposes of this Section when NHS has determined the 
amount of Program Funds to be the subject of a Grant and sent notice of tinal approval of an 
Application pursuant to Section 4.3(e) to an Eligible Homeowner. No Grants shall be made or 
committed to be made by NHS hereunder when such commitment would result in the aggregate 
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amount of Grants, together with all administrative costs related to such Grants paid to NHS pursuant 
to Section 6.5, exceeding $500,000 (or such other amount as the City' may determine from time to 
time). No Grants shall be made or committed to be made by NHS hereunder when such 

·commitment occurs after the date of receipt of the notice from the City described in Section 6.2 
hereof regarding the t~rmination of this Agreement. 

(b) As of the date of this Agreerrent, the total amount of funds a\tailable hereunder·for use in 
the 63rd/Ashland TIF Area is $500,000. This amount may be changed from time to time upon 
written notice by HED to NHS, provided that the ~ggregate amount shall not exceed $500,000 (or 
such other amount as the City may determine from time to time). 

4.3 (a) NHS shall accept and process Applications in the following manner (or as otherwise 
agreed to by HED and NHS): 

(i) NHS shall make Application forms available for a period of four to six weeks; 

(ii) NHS shall make applications available at certain locations within the 63rd/Ashland TIF 
Area such as community centers or libraries (as agreed tc;> by HED); 

(iii) Applications shall also be available by calling N~s; 

(iv) The Application will be approximately three (3) pages in length, from which NHS will be 
able to determine eligibility hereunder. NHS will require homeowners to provide more information if 
they are selected for a matching loan hereunder; ' · · 

(v) All Appli~ations shall be returned directly to NHS; the City will not accept Applications; 
and 

(vi) All Applications must be received by a detined deadline of two weeks after the expiration 
of the period in (i) above. · 

(b) NHS shall review all Applications for eligibility, completeness and complianc'i:~ with the 
Agreement. NHS shall verify the initial eligibility of each applicant within tive days after its receipt in 
the manner described in subsection (c) below. Only those Applications which meet such criteria will 
be part of the Lottery. Applications so approved are to be numbered as they are received until the 
expiration of the period in (a)(vi) above. All such applicants shall be notitied of the Lottery date·and 

. location by mail at least one week prior to holding the Lottery. rhe Lottery shall be conducted in a 
public place. At the lottery meeting, random numbers will be generated by computer (or such other 
method as determined by HED and NHS) and the numbers will determine which Applications will be 

. selected ("Selected Applicants") for further processing. The process by which the Selected 
Applicants are identitied is referred to herein as. the "Lottery." The amount of each Grant request 
from each Selected Applicant, including the applicable fee to b~ paid to NHS hereunder, will be. 
deemed to be for the Maximum Program Assistance. When the aggregate amount entered in the 
log reaches $5qo,ooo, or such other amount as HED shall in writing specify to NHS, then NHS shall 
stop selecting Applications. · 

To accommodate the possibility that additionai.Sefected Applicants will need to be chosen 
from eligible Applications because some earlier Applications are not in compliance with this 
Agreement, or because Program Funds are still available to make Grants, NHS may establish a 
waiting list of up to 25 applicants, to be chosen by the same lottery process described above. If 
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additional Applications are needed thereafter, then NHS will designate a time and place as set forth 
above to receive additional Applications. 

(c) Prior to the date of the Lottery, for each potential Eligible Homeowner, NHS shall obtain 
income and title information regarding the Eligible Homeowner and the Qualitied Housing Unit, 
respectively, and shall verify information presented in the Application. NHS shall assure that an 
Eligible Homeowner qualities as a Qualitied Family at the time an Application is received by NHS. In 
determining whether a Eligible Homeowner qualities as a Qualitied Family, NHS calculate income in 
a manner determined by NHS and approved by HED. 

(d) NHS shall forward the name, address and Social Security number of every Selected 
Applicant to the City's Department of Revenue for a scofflaw check. NHS shall perform an initial site 
visit to verify that the property will qualify. NHS shall approve a scope of work. No building will 
qualify as a Qualitied Housing Unit hereunder if the combination of the Grant funds, funds from the 
Eligible Homeowner and matching loan funds described in Section 4.4(b) hereof do not cover the 
cost of correcting the health and safety issues which have been iden~itied by NHS inspectors. For 
any Qualitied Housing Unit, no more than 30% of the Eligible Costs paid for from Program Funds 
can relate to interior life/safety improvements. 

(e) For applicants who do not meet the requirements of this Agreement, as determined by 
NHS after its initial review described in subsection (c) above, NHS shall provide notice to such 
applicants that their Application has been rejected within two weeks after the expiration of the period 
described in subsection (a)(vi) above. For all applicants whose Application is iri compliance with the 
requirements of this Agreement (based on NHS's initial review described in subsection (c) above), 
NHS will notify each such applicant, within two weeks of the date of the Lottery, as follows: those 
who are not Selected Applicants will be notitied that their name has been placed on a waiting list; 
and,Selected Applicants will be asked for further information to process their Application. The notice 
to Selected Applicants will also inform the applicant that, if requested materials are not supplied 
within 45 days in a form satisfactory to NHS, the applicants will forfeit their status as a Selected 
Applicant and will be placed at the bottom of the waiting list. If the scofflaw check described in 
subsection (d) above reveals that any amounts are owed to the City, thenthe materials requested by 
NHS, shall include evidence that all such amounts have been paid or that the applicant has.entered 
into a payment plan with the City. Thereafter, NHS shall, within 90 days of the date of the Lottery, 
complete its review of all information required hereunder and notify each such Selected Applicant 
whether they are eligible for a Grant, the amount of the Grant, and whether other funds need to be 
obtained by the Applicant pursuant to Section 4.4(b). No Selected Applicant shall be eligible for a 
Grant hereunder until NHS has received the results of the scofflaw check described in (d) above and 
has received evidence either thC!t all amounts owed to the City have been paid, or that the applicant 
has entered into a payment plan with the City. NHS shall provide the City with a copy of each such 
notice described above. All notices of rejection shall include the reasons for such rejection. 

4.4 NHS shall provide the following services: 

(a) Technical/Rehabilitation Services. For all Selected Applicants, NHS shall make an initial 
site visit to the Qualitied Housing Unit, and assist the Selected Applicant in the preparation of 
detailed plans and specitications for the renovation work. NHS shall monitor the process by which 
the Selected Applicant selects a contractor (or contractors) to do the renovation work to ensure that 
any contractor has been selected through a competitive bid process. NHS must approve the 
contractor selected, which must be licensed and properly insured; in its approval, NHS shall 
consider the tinancial strength of the contractor. NHS shall review the contract(s) between the 
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Selected Applicant and the contractor(s) for the renoyation work. NHS shall make available to each 
Selected Applicant (i) a current list of contractors and subcontractors which are certified by the City 
as· Minority Business Enterprises or Women Business Enterprises, and (ii) a curre!lt list of 

·· contractors and subcontractors which h'ave currendnsurance certificates and proof of City home 
repair and/or business licenses on file with NHS. While the requirements of Section 2-92-330 of the 
Municipal Code of the City of Chicago (City Resident Employment Requirement) will not apply to the 
renovation work done pursuant to the. Program, NHS shall use its best effo,rts to recruit and 
encourage the use of qualified contractors based in Chicago (particularly in the 63rd/Ashland TIF 
Area) for the renovation work being funded pursuar'1t to this Agreement. · · 

(b) Requirements for Grants for Qualified Housing Units. Afte'r approving an Application, 
NHS shall promptly prepare and execute ·Grant Documents for each Grant. NHS shall assure that 
each Grant satisfies all applicable requirements of federal, State and local law,· and that: 

... 

(i) Program Funds finance only Eligible Costs; 

(ii) for an Eligible Homeowner who has household income between 100% and 140% 
of Median Income, the Grant Funds shall not be provided unless an equal amount of 
loan proceeds or other funds from the Eligible Homeowner (which loans may, but 
shall not be required to, be made by Neighborhood Lending Services, Inc. ("NLS"), 
an affiliate of NHS) are available for repairs to the Qualified Housing Unit; provided, 
that repairs paid for (or reimbursed) from funds other than Program Funds hereunder 
are not required to be Eligible Costs; 

(iii) if the Eligible Homeowner has household income (calculated as described 
above) below 100% of the Median Income, no matching funds are required pursuant 
to this subsection, but other provisions of this Agreement may require an Eligible 
Homeowner to obtain a matching loan for the Qualified Housing Unit; and 

(iv) one or more units of the Qualified Housing Unit shall be occupied by the Eligible 
Homeowner. 

(c) Closing.· NHS shall promptly close each Grant. Prior to qisbursement of any Program 
Funds· by NHS, NHS shall require each Eligible Homeowner to enter into the Grant Documents. 
NHS shall assure that the renovation of the Qualified 1-!ousing Unit commences within six months of 
the date on which a Grant closes. NHS. shall provide in all Grant Documents that the City is a third-. 
party beneficiary of the Grant Documents. NHS shall not provide Program Funds to any Eligibl'e; 
Homeowner in an amount in excess of the applicable Maximum Program Assistance; provided, that 
the maximum amount so provided may be adjusted by mutual agreement of HED and NHS ~ased 
on the availability of Program Funds and the projected need of a particular communitY: · 

(d) Disbursement of Proceeds. The City will from time .to time place all or a portion of the 
Program Funds, in an amount determl'ned by HED but not exceeding $500,000 in the aggregate, 
into an interest-bearing segregated or escrow acco~nt established by NHS for this purpose. Any 
income earned on amounts held in the account shall be·used at the sole discretion of the City: (i) to 
make Grants hereunder, or (ii) in such other manner as the City determines. NHS shall disburse 
funds from this account to the City at the written request of the City if income is earned on amounts 
held in the account. NHS shall make any such disbursement within 30 days of its receipt of the 
City's request. NHS agrees that any disbursements from this account which are later determined to 
have been made in violation of this Agreement will be repaid to this account by NHS,. Prior to 
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disbursing any proceeds of a Grant, NHS shall determine the aggregate amount of Program Funds 
which have been provided or approved for a Qualified Housing Unit and shall not disburse any 
funds exceeding the Maximum Program Assistance. NHS shall also assure that no. Program Funds 
shall be paid until such funds are needed to reimburse the Eligible Homeowner for the prior payment 
of Eligible Costs, and that the proceeds of a Grant do not exceed available Maximum Program 
Assistance with respect to the Qualified Housing Unit. No payment from Program Funds shall be 
made to the Eligible Homeowner until NHS receives evidence of prior payment to the contractor for 
the rehabilitation work (consisting of a copy of the check issued to the contractor, which is not 
required to be a cancelled check, and/or a copy of the sworn statement). There shall be no 
commingling of funds among Grants by NHS and each Grant shall be accounted for separately in 
the records maintained ~y NHS. 

(e) Servicing; Monitoring. 

(1) NHS shall specify an employee directly responsible for the working on each Grant. NHS 
shall provide HED with notice of the person(s) responsible for these duties and the respective 
Grants. 

(2) If an Eligible Homeowner breaches any covenant or agreement under the applicable 
Grant Documents, NHS shall mail notice of such breach to the Eligible Homeowner as provided in 
the Grant Documents (with a copy to HED) and shall take such further action consistent with the 
terms of this Agreement. 

(3) NHS shall monitor the progress of the renovation work to confirm compliance with this 
Agreement and the Grant Documents. The Grant Documents shall provide that the Eligible 
Homeowner must approve of payment of funds from NHS to a contractor for the-rehabilitation work. 
NHS shall inspect the renovation work prior to providing payment. NHS shall make a final 
inspection of the renovation work at its completion to confirm compliance with this Agreement and 
the Grant Documents. 

(f) Reporting. On the seventh day of each month of each year during the term hereof, NHS 
shall submit to the City a monthly report in a form approved by HED and containing the following 
information for each Grant closed during the previous month, and for each Eligible Homeowner 
whose Application has been approved: (i) the address and census tract of the Qualified Housing 
Unit; (ii) the name, address, income and race (if known) of each Eligible Homeowner for such 
Qualified Housing Unit; (iii) the amount of the applicable Grant and the date of the. Grant; (iv) the 
amount of Program Funds, if any, provided to such Eligible Homeowner by the end of the preceding 
month, and the use of such funds; (v). the status of the renovation work on such Qualified Housing 
Unit; and (vi) the names of any Eligible Homeowners who have defaulted on any matching. loan 
provided through NLS pursuant to Section 4.4(b) hereof. In addition, NHS shall also include the 
following in such report regarding the Program as of the end of the preceding month: (i) information 
about each matching loan made to an Eligible Homeowner, or matching funds provided by the 
Eligible Homeowner, including the amount of the loan or other funds, the address of the subject 
property and evidence that matching funds were provided; (ii) number of renovations in process; (iii) 
number of renovations completed; (iv) total number of applicants; (v) total number of Applications 
reviewed; (vi) total number of Applications approved and (vii) total amount of Grant funds disbursed 
hereunder. 

(g) Marketing. NHS shall make information about the Program, including Applications, 
readily available to persons applying to become Eligible Homeo~ners. In connection therewith, 
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NHS shall prepare and distribute brochures and other written materials describing the Program. 
NHS shall also make appropriate personnel available to speak at seminars to promote and explain ,, 

·· the Program and shall conduct other affirmative outreach efforts (including orga'nizing or 
participating in se~inars, conferences and public meetings) to disseminate information about the 
Program to the public. NHS shall cooperate (and shall bind its contractors to cooperate) with HED 
in ahy program which HED niay undertake to promote and explain the Program. NHS shall. 
dedicate sufticient employee time and resources to respond promptly to inquiries from potential 
applicants. 

4.5 Prior to each disbursement of proceeds in connection with a Qualified Housing Unit 
(pursuant to Section 4.4 (d) hereof), NHS shall assure to its best efforts that the rehabilitation work 
performed by the contractor on that Qualitied Housing Unit complies with the building codes of the 
City. . 

. 4.6 NHS shall be responsible for all actions of any agents, employees, officers of NHS 
performing any duties .or obligations of NHS hereunder. 

4.7 The City authorizes NHS to act, subject to the limitations contained herein: (i) to 
manage and service the Grants; (ii) to enforce or to refrain .from enforcing the Grant Documents for 
each Grant; (iii) to give consents or approvals in cpnnection with the· Grant. Documents for each 
Grant; (iv) to take or refrain from taking any action and make any determination provided for herein 
.or in the Grant Documents; and (v) to exercise all such powers as are incidental thereto. 

4.8 In its marketing efforts regarding the Program, the City shall notify potential Program 
applicants that, for households earning more 100% of the Median Income, there will be a matching 
loan requirement (as set forth in Section 4.4(b) hereof). 

4.9 Insurance. 

(a) NHS must provide and maintain at it's own expense, exc~pt as may be otherwise 
provided herein, during the term of this Agree.ment and during the time period following expiration if 
NHS is required to return and perform any of the work or services under the agreement, the 
insurance coverages and requirements specitied below, insuring all operations related to t_he 
Agreement. 

·1) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work under this Contract and Employers Liability coverage with limits of 
not less than $500,000 each accident, illness·or disease. 

2) Commercial General Liabilitv (Primary and Umbrella) 

Commercial General 'liability Insurance or equivalent with limits of not less than $2.000,000 
per occurrence for bodily injury, personal injury, and property damage liability. Coverages 
must include the following: All premises and operations, products/completed operations and 
-contractual liability (not to include Endorsement CG 21 39 or equivalent). The City of 
Chicago is to be n~med as an additional insured on a primary, non-contributory basisJor any 
liability arising directly or indirectly from the work or services. · . ,. 
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Subcontractors performing work for NHS must maintain limits of not less than $1,000,000 
with the same terms herein. · 

3) Automobile Liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with work to 
be performed, NHS must provide Automobile Liability Insurance with limits of not less than$ 
1 ,000,000 occurrence for bodily injury and property damage. The City of Chicago is to be 
named as an additional insured on a primary, non-contributory basis. 

4) Errors & Omissions/Professional Liability 

When any Program Managers/Administrators or any other professional consultants perform 
work in connection with this Agreement, Professional Liability Insurance covering acts, 
errors, or omissions must be maintained with limits of not less than $1,000.000. When 
policies are renewed or replaced, the policy retroactive date must coincide with, or precede, 
start of work on the Agreement. A claim-made policy which is not renewed or replaced must 
have an extended reporting period of two (2) years. 

5) Valuable Papers 

When any media, data, records, reports, application and other documents are produced or 
used under this Contract, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, and must have limits sufficient to pay for the re-creation 
and reconstruction of such records. 

6) Blanket Crime . _ 

NHS mt.,~st provide Blanket Crime coverage covering all persons handling funds under this 
Agreement against loss by dishonesty, robbery, ·burglary, theft, destruction, or 
disappearance, computer fraud, credit card forgery, and other related crime risks. The p91icy 
limit musf be written to cove·r losses in the amount of maximum monies/funds collected, 
received and in the possession of NHS at any given time. 

· · 7) Property. 

NHS is responsible for all loss or damage to City property at full replacement cost that 
results from this Agreement. 

NHS is responsible for all loss or damage to personal property (including materials, 
equipment, tools and supplies) owned, rented or used by NHS. 

b) NHS must furnish the City of Chicago, Department of Housing and Economic 
Development, City Hall, Room 1006, 121 North LaSalle Street 60602, original Certificates of 
Insurance, or such similar evidence, to be in force on the date of this Agreement, and Renewal 
Certificates of Insurance, or such similar evidence, if the coverages have an expiration or renewal 
date occurring during the term of this Agreement. NHS must submit evid.ence of insurance on the 
City of Chicago Insurance Certificate Form (copy attached) or equivalent prior to execution of the 
Agreement. The receipt of any certificate does not constitute agreement by the City that the 
insurance requirements in 1he Agreement have been fully met or that the insurance policies 
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indicated on the certificate are in compliance with all requirements. The failure pf the City to obtain 
certificates or other insurance evidence from NHS is not a waiver by the City of any requirements for 
NHS to obtain and maintain the. specified coverages. NHS must advise all insurers of the· 
Agreement provisions regarding insurance. Non~conforming insurance does not relieve.NHS of the 
obligation to provide insurance as specified herein. Nonfulfillment of the insurance conditions may 
constitute a violation of the Agreement, and the City retains the right to stop work until proper 
evidence of insurance is provided, or the Agreement may be terminated. 

The insurance must provide for sixty (60) days prior written notice to be given to the City in 
the event coverage is substantially changed, canceled, or non-renewed. 

Any deductibles or self insured retentions on referenced insurance coverages must be borne 
by NHS. 

NHS hereby waives and agrees to require their insurers to waive their rights of subrogatipn 
· against the City of Chicago, its employees, elected officials, agents, or repre~enfative!:?. 

The coverages and limits ·furnished by NHS in no way limit NHS's liabilities and 
responsibilities specified within the Agreement or by law. 

· Any insurance or self insurance programs maintained ·by the City of Chicago do not 
contribute with insurance .provided by NHS under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 

If NHS is a joint venture or limited liability company, the insurance policies must name the 
joint venture or limited liability company as a named insured. 

. NHS must require all subcontractors to provide the insurance required herein, or.NHS may 
provide·the coverages·for subcontractors. All subcontractors are subject to the same insurance . 
requirements of NHS unless othenNise specified in, this Agreement. 

If NHS or subcontractor desire additional coverages, the party desiring the additional 
·coverages is responsible for the acquisition and cost. . 

. Notwithstanding any p'rovision in the Agreement to the con'trary, the City of Chicago Risk 
Management Department maintains the right to modify, delete, alter or ch~nge these. requirements. 

ARTICLE V - Events of Default; Remedies 

5.1 Events of Default Defined. The following, S\.lbject to the notice and cure provisions of 
Section 5.2 hereof, shall each constitute an Event of Default hereunder: 

(a) 'any misrepresentation, whether negligent or willful and whether in the inducement or in 
the performance of this Agreement, made by NHS to the·City; 

' 

·(b) failure by NHS to perform any of its duties or obligations under this Agreement; 
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(c) any change in ownership or control of N HS without the prior written approval of the City; 

(d) the dissolution of NHS or the entry of a decree or order for relief by a court having 
jurisdiction with respect to N HS in an involuntary case under the federal bankruptcy laws, as now or 
hereafter constituted, or any other applicable federal or state bankruptcy, insolvency or other similar 
law, or appointing a receiver, liquidator, assignee, custodian, tmstee or sequestrator (or other similar· 
official) of NHS or for any substantial part of the property thereof or ordering the winding-up or 
liquidation of the affairs of NHS and the continuance of any such decree or order unstayed and in 
effect for a period of 30 consecutive days; 

' 

·(e) the commencement by NHS of a voluntary case under the federal bankruptcy laws, as 
now or hereafter constituted, or any other applicable federal or state bankruptcy, insolvency or other 
similar law, or the consent by NHS to the appointment of or taking possession by a receiver, 
liquidator, assignee, trustee, custodian or sequestrator (or other similar official) of NHS or of any 
substantial part of the property of NHS or of any royalfies, revenues, rents, issues or profits 
therefrom, or the making by NHS of any assignment for the benefit of creditors or the failure of NHS 
generally to pay its respective debts as such debts become due or the taking of action by NHS in 
furtherance of any of the foregoing; 

(f) a final judgment for the payment of money in excess of $100,000 shall be rendered by a 
court of competent jurisdiction against NHS, and NHS shall not discharge the same or provide for its 
discharge in accordance with its terms, or procure a stay of execufion thereof, within 60 days from 
the date of entry thereof, or such longer period during which execution of such judgment shall have 
been stayed; 

(g) default by NHS under any other agreement which NHS may curre.ntly have or may enter 
into with the City during the term of this Agreement; or · 

(h) a failure by NHS to fulfill its obligations under any Grant Documents. 

5.2 Remedies. If any event referred to in Section 5.1 hereof cannot reasonably be cured 
within 30 days after receipt of notice given in accordance with the terms of this Agreement, or if NHS 
has failed, in the sole opinion of the City, to commence and continue diligent efforts to cure such 
event, the City may, at its sole option, declare an Event of Default hereunder. Whether to declare 
an Event of Default he~eunder is within the sole discretion of the City and neither that decision nor 
the factual basis for it is subject to review or challenge under this Agreement. Written notification of, 
or that results in, an Event of Default, and any intenfion of the City to terminate this Agreement, shall 
be provided to NHS and such decision shall be final and effecfive upon receipt of such nofice 
pursuant to Section 6.14 hereof and failure to cure within the stated applicable cure period. Upon 
the giving of such notice, the City may invoke any or all of the following remedies: 

(a) the right to terminate this Agreement as to any or all of the services yet to be 
performed effective at a time specified by the City; 

(b) the right of specific performance, an injunction or any other appropriate 
equitable remedy; 

(c) the right to money damages; 
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(d) the right to withhold all or any part of the compensation of NHS hereunder; 
and · · · 

(e) the right to deem NHS non-responsible in future contracts to be awarded by 
the City. ' · 

If the City ~onsiders it to be in its best interests, it may elect not to declare an Event of 
Default hereunder or to terminate this Agreement. The parties acknowledge that this provision is 
solely for the benefit of the City and that if the City permits NHS to continue to provide the services 
despite one or more Events of Default, NHS shall in no way be relieved of any of its responsibilities, 
duties or obligations under this Agreement nor shall the City waive o'r relinquish any of its rights 
thereby. 

The remedies under the terms of this Agreement are not intended to be exclusive of any 
other remedies provided, but each and every such remedy ,shall be cumulative and shall be in 
addition to any other remedies, existing now or hereafter, at law, in equity or by statute. No delay.or 
failure to.exercise any right or power accruing upon any Event of Default shall impair any such right 
or power nor shall it be construed as a waiver of any Event of Default or acquiescence therein, and 
every such right and power niay be exercised from time to time and as often as may be deemed 
expedient. ,~ ( 

·ARTICLE VI - General Provisions 

6.1 Duration of the Agreement. This Agreement shall commence on the date of execution 
and delivery hereof and, unless earlier terminated pursuant to this Agreement, shall terminate when 
the last Grant payment is made by NHS hereunder. 

6.2 Termination. The City may terminate this Agreement for convenience upon thirty (30) 
days written notice from the City. In such event, all rights and obligations running to and from each 
party shall be terminated and of no further force arid effect; provided that NHS shall be obligated to 
maintain all records and monitoring obligations with respect to any Grant made in accordance with 
the terms of this Agreement for a period of five years after the date of the Grant. · •, 

6.3 Indemnification. NHS shall pay, indem.nify and save the City and the City's officers, 
employees and agents harmless of, from and against, any and all losses incurred by any such party 

. under this Agreement and any claim brought by reason of any such loss. In the event that any claim 
is brought against the City or any of the City's officers, ernployees or agents, by reason of any su~h 
loss, NHS, upon notice from the City, covenants to resist and defend such claim on behalf of the 
City and the City's officers, employees and agents. The City shall have the right to employ separate 
counsel in any such claim and to participate in the defense thereof and the fees and expenses of 
such counsel incurred shall be at the expense of NHS, without regard to any authorization of such 
employment by NHS. · 

6.4 Non-Liability of Public Officials. No official, employee or agent of the City shall be 
charged personally by NHS or by any assignee or subcontractor of NHS with any liability or 
expenses of defense or shall be held personally liable to NHS, or any assignee or subcontractor of 
N HS under any terms or provisions of this Agree merit because of the City:s execution or attempted 
execution hereof or because:of any breach hereof. · · 

6.5 Compensation. NHS shall not charge any Eligible Homeowner any fees or charges for a 
Grant hereunder. The only compensation received by NHS for performance underthisAgr.eement · 
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shall be in accordance with this Section. NHS shall be entitled to compensation hereunder in an 
amount equal to 15 percent (15%) of the aggregate Program Funds paid by the City for Eligible 
Costs hereunder each month; such amount shall be payable upon submission ofa Voucher by NHS 
to HED, which Voucher shall contain a line item for NHS compensation hereof. The City shall not be 
responsible for the payment of any fees other than as set forth in this Section. 

6.6 Documentation of Costs and Income; Records and Availability. All Eligible Costs paid 
from the proceeds of a Grant shall be supported by properly executed invoices, contracts or 
vouchers, or other official documentation evidencing in proper detail the nature and propriety of the 
Eligible Costs. All checks, invoices, contracts, vouchers, orders or other accounting documents 
pertaining in whole or in part to this Agreement shall be maintained by NHS and shall be clearly 
identified and readily accessible to the City upon written request. 

NHS shall maintain records evidencing compliance with the all requirements of the Program 
for each Qualified Housing Unit which is the subject of a Grant, including the provisions of Section 
4.5. Such records shall be maintained for a period of five years after the date of the Grant. All 
Grant Documents shall be held by NHS for the benefit of the City during the term of this Agreement 
and for five years thereafter. Upon the written request of the City, NHS shall provide the City with 
access to and copies of such records. 

At any time during normal business hours and as often as the City may deem necessary, 
NHS shall make available to the City (i) all of its records with respect to matters covered by this 
Agreement and (ii) access to its employees who have knowledge about the matters covered by this 
Agreement. NHS shall permit the City to audit, examine and make excerpts or transcripts from such 
records, and to make copies of records relating to personnel, conditions of employment and other 
data covered by this Agreement. 

At any time during normal business hours and as often as the City may deem necessary, 
each Eligible Homeowner shall make available to the City the Qualified Housing Unit and records 
relating to tenants of the unit, if any, in order for the City to verify compliance with this Agreement, 
including Section 4.5. NHS shall include this requirement in the Grant Documents. 

6.7 Non-discrimination. NHS agrees it shall be an unlawful employment practice for NHS 
(1) to fail or refuse to hire or to discharge any individual, or othenNise to discriminate against any 
individual with respect to his compensation, or' the terms, conditions, or privileges of his 
employment, because of such individual's race, color, religion, sex, age, handicap or national origin; 
or (2) to limit,. segregate, or classify its employees or applicants for employment in any way which 
would deprive or tend to deprive any individual in any way of employment opportunities or othenNise 
adversely-affect his status as an employee, because of such individual's race, color religion, sex, 
age, handicap or national origin. 

NHS shall comply with the Illinois Human Rights Act, 7751LCS 5/1-101 et seq. and any rules 
and regulations promulgated in accordance therewith, including, but not limited to the Equal 
Employment Opportunity clause, 56 Ill. Admin. Code 2520 Appendix C. Furthermore, NHS shall 
comply with and shall cause any contractor utilized under this Agreement to comply with the 
Discrimination in Public Contracts Act, 775 ILCS 10/0.01, et seq. 

6.8 City Requirements. NHS shall comply with the Chicago Human Rights Ordinance, ch. 
2.160, Section 2-160-010 et seq. of the Chicago Municipal Code (1990); and the Chicago Fair 
Housing Regulations ch. 5-8, Section 5-8-010 et seq. of the Chicago Municipal Code (1990). 
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NHS agrees to furnish and to cause each of its subcontractor(s) to furnish such reports and 
information as requested by the Chicago Commission on Human Relations. 

NHS agrees that all of the aforementioned provisions will be incorporated in all agreements 
entered into with any suppliers of materials, furnisher of services, subcontractors of any tier, and 
labor organizations which furnish skilled, unskilled and craft union skilled labor, or which may 
provide any such materials, labor of services in con·nection with this Agreement. 

6.9 Assignment. NHS may not assign, sell, transfer or delegate any of its duties or 
obligations under this Agreement without the prior written consent of the City. The City may assign, 
sell, transfer or otherwise dispose of any of its rights hereunder, in whole or in part, without the 
P,ermission of NHS. 

6.10 Savings Clause. In case any provision of this Agreement is held to be invalid, illegal or 
unenforceable, the validity, legality and enforceability of the remaining provisions shall not be. 
affected. 

6.11 EntireAgreement. This Agreement and the incorporated Exhibits constitute the entire 
Agreement and may not be moditied, altered or amended unless agreed to by b'oth parties in writing. 
Any waiver or any provision of this Agreement must be ex~cuted in writing by the party granting the 

waiver and such waiver shall not affect any other rights of the party granting the W!=!iver or act to 
affe'ct'any other duty or obligation of the party receiving the waiver. · 

6.12 Counterparts. This Agreement is composed of several identical counterparts, each to. 
be fully executed by the P,arties and each to be deemed_an original having _identical legal effect. 

6.13 Headings. The headings and titles· of this Agreement are for convenience only and 
shall not influence the construction or interpretation of this Agreement. · 

6.14 Notices. Unless otherwise specitied, any· notice, demand or request hereunder shall 
be giv~n in writing at the addresses set forth below, by any of the following means: (a) personal · 

. service; (b) electronic communications, whether by telex, telegram or telecopy; (c) overnight courier; 
or (d) registered or certitied mail, return receipt reqJested. · 

IF TO CITY: 

WITH .COPIES TO: 

Department of Housing and Economic Development 
City of Chicago 
121 North LaSalle Street, Room 1 006 
Chicago, Illinois 60602 · 
Attention: Commissioner 

Office of the Corporation Counsel · 
City of Chicago 
City Hall, Room 600 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Finance & Economic Development Division 

and 
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IF TO NHS: 

Department of Finance 
City of Chicago 
33 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Comptroller 

Neighborhood Housing Services of Chicago, Inc. 
1279 N. Milwaukee Ave.- 51h Floor 
Chicago, Illinois 60622 
Attention: Executive Director 

Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand or request sent pursuant to either clause (a) or (b) above shall 
be deemed received upon such personal service or upon dispatch by electronic means. Any notice, 
demand or request sent pursuant to clause (c) above shall be deemed received on the business day 
immediately following deposit with the overnight courier and any notice, deemed or request sent 
pursuant to clause {d) above shall be deemed received two busines;:; days following deposit in the 
mail. 

6.15 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State without regard to its conflict of laws principles. 

6.16 Approval. Whereve~ in this Agreement provision is made for the approval or consent of 
the City, or any matter is to be to the City's satisfaction, or the like, unless specitically stated to the 
contrary, such approval, consent, satisfaction or the like shall be made, given or determined by the 
City in its sole discretion,.subject to the review by the Corporation Counsel. Any such ~pproval, 
consent or other determination shall be made by the Commissioner of the Department of Housing 
and Economic Development, or any designee thereof, in -his or her· role as administering this 
Agreement for the City. 

6.17 Standard of Performance. NHS shall at all times act in the best interest of the City, 
consistent with the professional obligations assumed by it in entering into this Agreement. NHS 
shall perform, or cause to be performed, all services hereunder in accordance with the terms and 
conditions of this Agreement and to the reasonable satisfaction of the City. Any review, approval, 
acceptance or payment for any and all of the services by the City shall not relieve NHS of its 

·responsibility for the professional accuracy and due diligence of its services. This provision in no 
way limits the City's rights against NHS either under this Agreement or otherwise, at law or in equity. 

6.18 . References to Statutes, ·etc. All references herein to statutes, regulations, rules, 
executive orders, ordinances, resolutions or notices or circulars issued by any governmental body 

·shall be deemed to include any and all amendments, su·pplements and restatements from time to 
time to or of such statutes, regulations, rules, executive orders, ordinances, resolutions, notices alld 
circulars. 

6.19 No Contractor Inducements. NHS shall comply with Chapter 2-156 of the Municipal 
Code of Chicago, "Governmental Ethics", including but not limited to Section 2-156-120 of such 
Chapter, pursuant to which no payment, gratuity or offer of employment shall be made in connection 
with any City contract, by or on behalf of a subcontractor to the prime contractor or higher tier 
subcontractor or any person associated therewith, as an inducement for the award of a subcontract 
or order. Any contract negotiated, entered into, or performed in violation of any of the provisions of 
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1 s1,1ch Chapter 2~156 shall be voidable as to the City. 

6.20 No Business Relationship with City Elected Officials. Pursuant to Section 2~156-030(b) 
of the Municipal Code of Chicago, it is illegal for any 'elected official of the City, or any person acting 
at the direction of such official, to contact, either orally or in writing, any other City official or 
employee with respect to any matter involving any person with whom the elected official has a 
"Business R~lationship" (as defined in Section 2~156-080 of the Municipal Code of Chicago), or to 
participate in any discussion of any City Council committee hearing or in any City Council meeting or 
to vote on any matter involving the person with whom an elected official has a Business 
Relationship. Violation of Section 2-156-030(b) by any elected official, or any person acting at the· · 
direction of such official, with respect to this Agreement, or in connection with the transactions 
contemplated· hereby, shall be grounds for termination of this Agreement and the transactions 
contemplated hereby. NHS hereby represents and warrants that, to the best of its knowledge after 
due inquiry, no violation of Section 2-156-030(b) has occurred with respect to this Agreement or the . 
transactions contemplated hereby. ' 

·[REST OF PAGE INTENTIONALLY LEFT BLANK] 

/ 
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IN WITNESS WHEREOF, the Gity and NHS have executed this Agreement as of the 
date first set forth above. 

GITY OF CHICAGO 

By: __ ~----------------------
Commissioner of Housing and 

Economic Development 

NEIGHBORHOOD HOUSING SERVICES OF 
GHIGAGO, INC. 

By:. ________________________ ___ 

Its: ---------------------------
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that: 

1. NHS is a not-for-profit corporation, duly organized and validly existing under the laws 
of the State of Illinois, NHS has made all filings required by the laws of the State of 
Illinois in respect of its formation and continuing existence, and has all requisite 
authority to carry on its business and to execute and deliver, and to consummate the 
transactions contemplated by, the Agreement. 

2. The Agreement has been duly executed and delivered on behalf of NHS, and 
constitutes a legal, valid and binding obligation of NHS, enforceable against NHS in 
accordance with its terms, except to the extent that enforcement of any such terms 
may be limited by: (a) applicable bankruptcy, reorganization, debt arrangement, 
insolvency or other similar laws generally affecting creditors' rights; or (b) judicial and 
public policy limitations upon the enforcement of certain remedies including those 
which a court of equity may in its discretion decline to enforce. 

3. There is no action, suit or proceeding at law or in equity pending, nor to my 
knowledge threatened, against or affecting NHS, before any court or before any 
governmental or administrative agency, which if adversely determined could 
materially and adversely affect the ability of either NHS or NHS, to perform under the 
Agreement or any of its business or properties or financial or other conditions. 

4. The transactions contemplated by the Agreement are governed by the laws of the 
State of Illinois. 

5. The execution and delivery of the Agreement and the consummation of the 
transactions contemplated thereby will not constitute: 

A. a violation or breach of (i) the Articles of Incorporation of NHS, (ii) the By­
Laws of NHS, (iii) any provision of any contract or other instrument to which 
NHS is bound, or (iv) any order, writ, injunction, decree, statute, rule or 
regulation binding on NHS, or · 

B. a breach of any of the provisions of, or constitute a default under, or result in 
the creation or imposition of any lien or encumbrance upon any of the 
property of either NHS pursuant to, any agreement or other instrument to 
which NHS is a party or by which NHS is bound. 

6. No action of, or filing with, any governmental or public body is required to authorize, 
or is othenNise required for the validity of, the execution, delivery and performance of 
any of the Agreement. 

This opinion is furnished for your benefit and may be relied upon by you and any such other 
party in connection with the Agreement, but may not be delivered to or relied upon by any other 
person or entity without written consent from. the undersigned. 

Very truly yours, 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a! if applicable: 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. 9t the Applicant 

OR 
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the 

Applicant in which the Disclosing Party holds an interest: -------------­
OR 

3. [ ] a legal entity with a right of control (see Section II.B .1.) State the legal name of the entity in 
which the Disclosing Party holds a right of control: -------------

B. Business address of the Disclosing Party: 
I 

CJ {. I CA-e,-c, i L G C'16· z 1 

C. Telephone: Fax: --.. Email: Ll kiL! •. 0 if$ i..N I Cl- 6-<-~, 6({6. 

D. Name of contact person: J¥ ~ t; lL ~ Lt.· tK>fW.--t...--

E. Federal Employer Identification No. (if you have one): 

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to 
which this EDS pertains. (Include project number and location of property, if applicable): 

· ""- c·· ··c ·u..[. t.·•·t ~r d 

G. Which City agency or department is requesting this EDS? /~"t)l'i'(. 1-fl.l't.!f'.;,,{.lt(' Pll'l-'1'£/:!f'-uo..t(-

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

'
\ ).\ ~~.- ·I· 

Specification # ____ rv----l_
1
t-:-l '------ and Contract # ------,.,-fv~; ._~'t~:--------

Ver. 09-(11~10 Page 1 of 13 



SECTION II --DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business- corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship !>(__Not-for-profit corporation 
[] General partnership (Is the not-for-profit corporation also a 50l(c)(3))? 
[ ] Limited partnership ~ es [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[]Yes K_No [] N/A 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles of all executive officers and all directors of the entity. 
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If 
there are no such members, write "no members." For trusts, estates or other similar entities, list below 
the legal titleholder(s). 

If the entity is a general partnership, limited partnership, limited liability company, limited liability 
partnership or joint venture, list below the name and title of each general partner, managing member, 
manager or any other person or entity that controls the day-to-day management of the Disclosing Party. 
NOTE: Each legal entity listed below must submit an EDSon its own behalf 

Name Title 
e'DCt.lA--~.- b -r .. t,cot;? £''(.. bC:. LL 1< l.liJ~· o I A.. f:. <(K"~'''Z._ 

2. Please provide the following information concerning each person or entity having a direct or 
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples 
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture, 

Page 2 of 13 



interest of a member or manager in a limited liability company, or interest of a beneficiary of a tmst, 
estate or other similar entity. If none, state "None." NOTE: Purs11ant to Section 2-154-030 of the 
Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information 
from any applicant which is reasonably intended to achieve full disclosure. 

Name Business Address Percentage Interest in the 
Disclosing Party 

SECTION III-- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal 
Code, with any City elected official in the 12 months before the date this EDS is signed? 

[]Yes ~ 
If yes, please identify below the name(s) of such City elected official(s) and describe such 
relationship{ s): 

SECTION IV-- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained 
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total 
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose 
employees who are paid solely through the Disclosing Party's regular payroll. 

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative 
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) 
himselfi "Lobbyist" also means any person or entity any part of whose duties as an employee of 
another includes undertaking to influence any legislative or administrative action. 

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the 
Disclosing Party must either ask the City whether disclosure is required or make the disclosure. 
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N arne (indicate whether 
retained or anticipated 
to be retained) 

(Add sheets ifnecessary) 

Business 
Address 

Relationship to Disclosing Party 
(subcontractor, attorney, 
·lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

~heck here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V --CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under Municipal Code Section 2-~2-415, substantial owners ofbusiness entities that contract with 
the City must remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[]Yes []No ~ o person directly or indirectly owns 10% or more of the 
· Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[]Yes []No 

B. FURTHER CERTIFICATIONS 

I. Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")( which the Applicant should 
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party 
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party 
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged 
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any 
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the 
Applicant understands and acknowledges that compliance with Article I is a continuing r~quirement for 
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance 
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. 
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section ll.B.l. of this EDS: 

a. are not presently debarred, suspended, proposed for debannent, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, within a five-year period preceding the date of this ED S, been convicted:of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: 
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or 
contract under a public transaction; a violation of federal or state antitmst statutes; fraud; 
embezzlement; theft; forgery; bribery; falsification or destmction ofrecords; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, br criminally or civilly charged by, a governmental entity (federal, 
stat~ or local) with committing any of the offenses set forth in clause B.2.b. of this Section V; 

d. have not, within a five-year period preceding the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged 
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions 
concerning environmental violations, instituted by the City or by the federal government, any 
state, or any other unit of local government. 

3. The certifications in subparts 3, 4 and 5 concern: 

• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 

connection with the Matter, including but not limited to all persons or legal entities disclosed under 
Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 

Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common .control of another person or entity. Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared facilities 
and equipment; common use of employees; or organization of a business entity following the 
ineligibility of a business entity to do business with federal or state or local government, including 
the City, using substantially the same management, ownership, or principals as the ineligible entity); 
w·ith respect to Contractors, the term Affiliated Entity means a person or entity that directly or 
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common 
control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 

other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any 
Contractor or any Affiliated Entity (collectively "Agents"). 
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:Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party 
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with 
respect to a Contractor, an Affihated Entity, or an Affiliated Entity of a Contractor during the five years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to 
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal 
government or of any state or local government in the United States of America, in that officer's 
or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such 
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or 
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or 
otherwise; or 

c. made an admission of such conduct described in a. or b. above that is a matter of record, but 
have not been prosecuted for such conduct; or 

d. violated the provisions ofMunicipal Code Section 2-92-610 (Living Wage Ordinance). 

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of(I) bid-rigging in violation of720 ILCS 5/33E-3; (2) bid-rotating in 
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists 
maintained by the Office ofForeig~ Assets Control of the U.S. Department of the Treasury or the 
Bureau oflndustry and Security of the U.S. Department of Commerce or their successors: the Specially 
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the 
Debarred List. 

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the 
Municipal Code. 

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

C. CERTIFICATION OF STATUS AS FINANCIAl. INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

'f.. l~ rr:- [] is not ,, 

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal · 
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory 
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory 
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing 
business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 
2-32 of the Municipal Code, explain here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on ¢e lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS 

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same 
meanings when used in this Part D. 

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee 
of the City have a financial interest in his or her own nanie or in the name of any other person or 

enti~ ~ e~e Matter? ~ 

NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to 
Item D.l., proceed to Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City 
elected official or employee shall have a financial interest in his or her own name or in the name of 
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold 
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit. of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power 
does not constitute a financial interest within the meaning ofthis Part D. 

poes the Matter involve a C.ity /perty Sale? 

[]Yes ~o 

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City 
officials or employees having such interest and identify the nature of such interest: 

Name Business Address Nature oflnterest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will 
be acquired by any City official or employee. 

E. CERTIFICATION REGAJ.illiNG SLAVERY ERA BUSINESS 

Please check either I. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must 
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

. . 

. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
sclosing Party and any and all predecessor entities regarding records of investments or profits 

from slavery or slaveholder insurance policies during the slavery e~a (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

__ 2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
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SECTION VI-- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is notfederally 
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City 
and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with 
respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, otif the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the 
Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by 
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a 
member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A.l. and A.2. above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
50l(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities". 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any 
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 
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.B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 

~es. []No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
fe~e7~ regulations? (See 41 CFR Part 60-2.) 

\~es []No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal 
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due 
u~~1 .. the applicable filing requirements? 
Fes []No 

3. Have you participated in any previous contracts or subcontracts subject to the 

eq~~-opportunity clause? pes []No 

If you checked "No" to question I. or 2. above, please provide an explanation: 

SECTION VII-- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, 
COMPLIANCE, PENALTIES, DISCLOSURE 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and. the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of 
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, 
work, business, or transactions. The full text of these ordinances and a training program is available on 
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N. 
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully 
with the applicable ordinances. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void or 
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, includingterminating the Disclosing Party's participation in the Matter and/or 
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided on this EDS and any attachments to this EDS may be 
made available to the public on the Internet, in response to a Freedom of Information Act request, or 
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible 
rights or clain;ts which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of 
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified 
offenses), the information provided herein regarding eligibility must be kept current for a longer period, 
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code. 

The Disclosing Party represents and warrants that: 

F .1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any 
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges, 
sewer charges, license fees, parking tickets, property taxes or sales taxes. 

F .2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not 
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded 
Parties List System ("EPLS") maintained by the U. S. General Services Administration. 

F .3 If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any 
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in 
form and substance to those in F.l. and F.2. above and will not, without the prior written consent of the 
City, use any such contractor/subcontractor that does not provide such certifications or that the 
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications. 
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.l., F.2. or F.3. above, an 
explanatory statement must be attached to this EDS. 

CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS and Appendix A (if applicable) are tme, accurate 
and complete as of the date furnished to the City. 

;(/til (~,i- iful 1'/<::t.- b : .etf ~('i .. t;.- >"<A u) Ci.~S t\r O.'Y.i c:((;.e>, /o-'tC.. 

(Print or type name of Disclosing Party) 

By:--+--~-· _ __:_lu_· ___ ,-~_(-::..::..~~=======-
( ign here) 

Joit?;( k---- i.t.JH-f-117&·</ 
(Print o·r type name of person signing) 

1 ;Pt/i V)(~?.tZ-.<'.5fl:"~A P,(.t.\G,{.f't .{~.{ilt(ifs.19":rti'r7!~~( 
(Print or type title of person signing) 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS 

This Appendix ls to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity 
which has only an indirect ownership interest in the Applicant. 

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party'' or any Spouse or Domestic Partner thereof currently has a "familial relationship" with 
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is 
signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to 
the mayor, any aldennan, the city clerk, the city treasurer or any city department head as spouse or domestic 
partner or as any of the following, whether by blood or adoption: parent; child, brother or sister, aunt or uncle, 
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law; son-in-law, daughter-in-law, stepfather 
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section ll.B.l.a., if the 
Disclosing Party is a corporation; ali partners of the Disclosing Party, if the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a 
limited liability company; (2) ali principal officers of the Disclosing Party; and (3) any person having more thati 
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief 
operating officer, executive dir.ector, chief financial officer, treasurer or secretary of a legal entity or any person 
exercising similar authority. 

Does the Disclosing Party or any "Applicable Party'' or any Spouse or Domestic Partner thereof currently 
have a "familial relationship" with an elected city official or department head? 

[]Yes ¥a 
1fyes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which 

such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and ( 4) the precise nature of such familial relationship. 
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BANSLEY AND KIENER, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

O'HARE PLAZA 
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CHICAGO, ILLINOIS 60631 

AREA CODE 31 2 263.2700 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited the accompanying financial statements of the 63rd/Ashland Redevelopment Project of the City of 
Chicago, Illinois, as of and for the year ended December 31, 2011, as listed in the table of contents. These financial 
statements are the responsibility of the City of Chicago's management. Our responsibility is to express an opinion 
on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

As discussed in Note 1, the financial statements present only the 63rd/Ashland Redevelopment Project and do not 
purport to, and do not present fairly the financial position of the City of Chicago, Illinois, as of December 31, 2011, 
and the changes in its financial position for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the 63rd/Ashland Redevelopment Project of the City of Chicago, Illinois, as of December 31, 2011, and the 
changes in financial position thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 3 through 5 be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally accepted 
in the United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures do 
not provide us with sufficient evidence to express an opinion or provide any assurance. 



The Honorable Rahm Emanuel, Mayor 
Members of the City Council 

- 2-

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
schedule of expenditures by statutory code on page 11 is presented for purposes of additional analysis and is 
not a required part of the financial statements. Such information is the responsibility of the City of Chicago's 
management and was derived from and relates directly to the underlying accounting and other records used to 
prepare the financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial statements or to 
the financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material 
respects in relation to the financial statements as a whole. 

~ rv.-J.. ~/L. cf. 
Certified Public Accountants 

June 12, 2012 



CITY OF CHICAGO, ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

3 

As management of the 63rd/Ashland Tax Increment Redevelopment Project Area (Project), we offer the readers of 
the Project's financial statements this narrative overview and analysis of the Project's financial performance for the 
year ended December 31, 2011. Please read it in conjunction with the Project's financial statements, which follow 
this section. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Project's basic financial statements. 
The Project's basic financial statements include three components: 1) government-wide financial statements, 2) 
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other 
supplementary information concerning the Project's expenditures by statutory code. 

Basic Financial Statements 

The basic financial statements include two kinds of financial statements that present different views of the 
Project - the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These 
financial statements also include the notes to the financial statements that explain some of the information in the 
financial statements and provide more detail. 

Government-Wide Financial Statements 

The government-wide financial statements provide both long-term and short-term information about the Project's 
financial status and use accounting methods similar to those used by private-sector companies. The statement 
of net assets includes all of the project's assets and liabilities. All of the current year's revenues and expenses 
are accounted for in the statement of activities regardless of when cash is received or paid. The two 
government-wide statements report the Project's net assets and how they have changed. Net assets - the 
difference between the Project's assets and liabilities - is one way to measure the Project's financial health, or 
position. 

Governmental Fund Financial Statements 

The governmental fund financial statements provide more detailed information about the Project's significant 
funds - not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can 
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently, 
the governmental fund statements provide a detailed short-term view that helps determine whether there are 
more financial resources that can be spent in the near future to finance the Project. Because this information 
does not encompass the additional long-term focus of the government-wide statements, we provide additional 
information at the bottom of the statements to explain the relationship (or differences) between them. 



CITY OF CHICAGO, ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Continued) 

Notes to the Financial Statements 

4 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and governmental fund financial statements. The notes to the financial statements follow the 
basic financial statements. 

Other Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of 
expenditures by statutory code. This supplementary information follows the notes to the financial statements. 

Condensed Financial Statements 

The condensed financial statements are presented on the following page. 

Analysis of Overall Financial Position and Results of Operations 

Condensed comparative financial statements are not provided as this is the first year of financial activity for the 
Project. Property tax revenue for the Project was $3,276,817 for the year. The change in net assets produced an 
increase in net assets of $3,262,584. The Project's net assets increased to $3,262,584 making that amount of 
funding available to be provided for purposes of future redevelopment in the Project's designed area. 
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CITY OF CHICAGO. ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 
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CITY QF CHICAGQ, ILLINQIS 
63RD/ASHLAND REDEVELQPMENT PRQJECT 

STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUND BALANCE SHEET 

DECEMBER 31, 2011 

Governmental 
ASSETS Fund Adjustments 

Cash and investments $ 1,319,874 $ 

Property taxes receivable 1,957,000 

Accrued interest receivable 607 

Total assets $ 3,277,481 $ 

LIABILITIES 

Due to other City funds $ 14,897 $ 

Deferred revenue 1,687,994 (1 ,687' 994) 

Total liabilities 1,702,891 (1,687,994) 

FUND BALANCE/NET ASSETS 

Fund balance: 
Committed for future redevelopment 

project costs 1,574,590 (1,574,590) 

Total liabilities and fund balance $ 3,277,481 

Net assets: 
Restricted for future redevelopment 

project costs 3,262,584 

Total net assets $ 3,262,584 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balance- governmental fund 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Total net assets- governmental activities 

The accompanying notes are an integral part of the financial statements. 

6 

Statement 
of 

Net Assets 

$ 1,319,874 

1,957,000 

607 

$ 3,277,481 

$ 14,897 

14,897 

3,262,584 

$ 3,262,584 

$ 1,574,590 

1,687,994 

$ 3,262,584 



CITY OF CHICAGO ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

7 

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE 

FOR THE YEAR ENDED DECEMBER 31 I 2011 

Revenues: 
Property tax 
Interest 

Total revenues 

Expenditures/expenses: 
Economic development projects 

Excess of revenues over expenditures 

Change in net assets 

Fund balance/net assets: 
Beginning of year 

End of year 

Governmental 
Fund 

$ 1,588,823 
664 

1,589,487 

14,897 

1,574,590 

$ 1,574,590 

Adjustments 

$ 1,687,994 

1,687,994 

(1 ,574,590) 

3,262,584 

$ 1,687,994 

Amounts reported for governmental activities in the statement of activities are different because: 

Net change in fund balance - governmental fund 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Change in net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 

Statement of 
Activities 
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CITY OF CHICAGO, ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 

Note 1 -Summary of Significant Accounting Policies 

(a) Reporting Entity 

8 

In March 2006, the City of Chicago (City) established the 63rd/Ashland Tax Increment Redevelopment 
Project Area (Project). The area has been established to finance improvements, leverage private 
investment and create and retain jobs. The Project is accounted for within the special revenue funds of 
the City. 

(b) Government-Wide and Fund Financial Statements 

The accompanying financial statements of the Project have been prepared in conformity with generally 
accepted accounting principles as prescribed by the Governmental Accounting Standards Board 
(GASB). Effective January 2011, GASB Statement No. 54, Fund Balance Reporting and Governmental 
Fund Type Definitions, was adopted to enhance the usefulness of fund balance information by providing 
clearer fund balance classifications that can be more consistently applied, by eliminating the reserve 
component in favor of a restricted classification and by clarifying existing governmental fund type 
definitions. The "committed fund balance" classification is utilized where amounts are constrained to 
specific purposes by the City itself, using the highest level of decision-making authority or City Council 
Ordinance. 

Previously, GASB Statement No. 34 (as amended) was implemented and included the following 
presentation: 

A Management Discussion and Analysis (MD&A) section providing an analysis of the 
Project's overall financial position and results of operations. 
Government-wide financial statements prepared using the economic resources measurement 
focus and the accrual basis of accounting for all the Project's activities. 
Fund financial statements, which focus on the Project's governmental funds current financial 
resources measurement focus. 

(c) Measurement Focus, Basis of Accounting and Financial Statements Presentation 

The government-wide financial statements are reported using the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred regardless 
of the timing of related cash flows. Property taxes are recognized as revenues in the year for which they 
are levied. 

The governmental fund financial statements are prepared on the modified accrual basis of accounting 
with only current assets and liabilities included on the balance sheet. Under the modified accrual basis 
of accounting, revenues are recorded when susceptible to accrual, i.e., both measurable and available 
to finance expenditures of the current period. Available means collectible within the current period or 
soon enough thereafter to be used to pay liabilities of the current period. Property taxes are susceptible 
to accrual and recognized as a receivable in the year levied. Revenue recognition is deferred unless the 
taxes are received within 60 days subsequent to year-end. Expenditures are recorded when the liability 
is incurred. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in government-wide financial statements to the extent that those standards do 
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City has 
elected not to follow subsequent private-sector guidance. 



CITY OF CHICAGO. ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 
(Continued) 

Note 1 -Summary of Significant Accounting Policies (Concluded) 

9 

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Accordingly, actual results could differ from these estimates. 

(d) Assets, Liabilities and Net Assets 

Cash and Investments 

Cash belonging to the City is generally deposited with the City Treasurer as required by the Municipal 
Code of Chicago. The City Comptroller issues warrants for authorized City expenditures which 
represent a claim for payment when presented to the City Treasurer. Payment for all City warrants 
clearing is made by checks drawn on the City's various operating bank accounts. 

The City Treasurer and City Comptroller share responsibility for investing in authorized investments. 
Interest earned on pooled investments is allocated to participating funds based upon their average 
combined cash and investment balances. 

The City values its investments at fair value or amortized cost. U.S. Government securities purchased 
at a price other than par with a maturity of less than one year are reported at amortized cost. 

Capital Assets 

Capital assets are not capitalized in the governmental fund but, instead, are charged as current 
expenditures when purchased. The Government-wide financial statements (i.e., the statement of net 
assets and the statement of changes in net assets) of the City includes the capital assets and related 
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City (i.e. 
infrastructure, or municipal building). All other construction will be expensed .in both the government­
wide financial statements and the governmental fund as the City nor Project will retain the right of 
ownership. 

(e) Stewardship, Compliance and Accountability 

Illinois Tax Increment Redevelopment Allocation Act Compliance 

The Project's expenditures include reimbursements for various eligible costs as described in subsection 
(q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act and the 
Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not limited 
to survey, property assembly, rehabilitation, public infrastructure, financing and relocation costs. 

Reimbursements 

Reimbursements, if any, are made to the developer for project costs, as public improvements are 
completed and pass City inspection. 



Note 2 - Commitments 

CITY OF CHICAGO, ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 
(Concluded) 

10 

The City has pledged certain amounts solely from available excess incremental taxes to provide financial 
assistance to a developer under the terms of a redevelopment agreement for the purpose of paying costs 
of certain eligible redevelopment project costs. 



SUPPLEMENTARY INFORMATION 



Code Description 

CITY OF CHICAGO. ILLINOIS 
63RD/ASHLAND REDEVELOPMENT PROJECT 

SCHEDULE OF EXPENDITURES BY STATUTORY CODE 

Costs of studies, surveys, development of plans and 
specifications, implementation and administration 
of the redevelopment plan including but not 
limited to staff and professional service costs 
for architectural, engineering, legal, marketing 

11 

$14,897 



ATTACHMENT L 

BANSLEY AND KIENER, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

ESTABLISHED I 922 

O'HARE PLAZA 8745 WEST HIGGINS ROAD SUITE 200 CHICAGO, ILLINOIS 60631 312.263.2700 FAX 312.263.6935 WWW.BK-CPA.COM 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited, in accordance with auditing standards generally accepted in the United States of America, the 
statement of net assets and governmental fund balance sheet of 63rd/Ashland Redevelopment Project of the City of 
Chicago, Illinois as of December 31, 2011, and the related statement of activities and governmental fund revenues, 
expenditures and changes in fund balance for the year then ended, and have issued our report thereon dated 
June 12, 2012. 

In connection with our audit, nothing came to our attention that caused us to believe. that the Project failed to comply 
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Allocation 
Redevelopment Act and Subsection (o) of Section 11-74.6-10 of the Illinois Industrial Jobs Recovery Law as they 
relate to the eligibility for costs incurred incidental to the implementation of the 63rd/Ashland Redevelopment Project 
of the City of Chicago, Illinois. 

This report is intended for the information of the City of Chicago's management. However, this report is a matter of 
public record, and its distribution is not limited. 

June 12, 2012 

Certified Public Accountants 

MEMBERS: AMERICAN INSTITUTE OF CPA's • ILLINOIS CPA SOCIETY 

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS 
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INTERGOVERNMENTAL AGREEMENTS 
FY 2011 

ATTACHMENT M 

A list of all intergovernmental agreements in effect in FY 2011 to which the municipality is a part, and an accounting of any 
money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [6 
ILCS 5/11-74.4-5 (d) (10)] 

Name of Agreement Description of Agreement 
Amount 

Amount Received 
Transferred Out 

None 

FY 2011 TIF Name: 63rd/Ashland Redevelopment Project Area 
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