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ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA

COMBTROLUER

Name of Municipality; Chicago Reporting Fiscal Year: 2011
County: Cook Fiscal Year End: 12/ 31 /2011
Unit Code: 016/620/30

First Name: Andrew J. Last Name: Mooney
Address: City Hall 121 N. LaSalle Title: TIF Administrator
Telephone: (312) 744-0025 City: Chicago, IL Zip: 60602

E-Mail: TIFReports@cityofchicago.org

| attest to the best of my knowledge, this report of the redevelopment project areas in:

City/Village of Chicago is complete and accurate at the end of this reporting
Fiscal year under the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Whritten signature of TIF Administrator / . ' Date
1

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated
105th/Vincennes -10/3/2001 12/31/2025
111th Street/Kedzie Avenue Business District 9/29/1999 . " 9/29/2022
119th and Halsted 2/6/2002 12/31/2026
119th/I1-57 11/6/2002 v 12/31/2026
126th and Torrence 12/21/1994 12/21/2017
134th and Avenue K 3/12/2008 12/31/2032
24th/Michigan 7/21/1999 7/21/2022
26th and King Drive 1/11/2006 12/31/2030
35th and Wallace 12/15/1999 12/31/2023 -
35th/Halsted 1/14/1997 12/31/2021
35th/State . 1/14/2004 - 12/31/2028
40th/State 3/10/2004 12/31/2028
43rd/Cottage Grove 7/8/1998 ’ 12/31/2022
45th/Western Industrial Park Conservation Area 3/27/2002 12/31/2026
47th/Ashland . 3/27/2002 12/31/2026
47th/Halsted 5/29/2002 12/31/2026
47th/King Drive 3/27/2002 ‘ 12/31/2026
47th/State : 7/21/2004 12/31/2028
49th Street/St. Lawrence Avenue ' 1/10/1996 12/31/2020
51st/ Archer 5/17/2000 12/31/2024
53rd Street 1/10/2001 1213112025
60th and Western ‘ 5/9/1996 5/9/2019

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Alfocation Redevelopment Act {65 ILCS 5/11-74.4-3
et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]
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ot imer Len ANNUAL TAX INCREMENT FINANCE REPORT

oA, OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA

Name of Municipality: Chicago ' Reporting Fiscal Year: 2011

County:Cook Fiscal Year End: 12/31 /2011

Unit Code: 016/620/30

'| 63rd/Ashland . 3/29/2006 12/31/2030
63rd/Pulaski ' 5/17/2000 12/31/2024
87th/Cicero 10/2/2002 12/31/2026
67th/Wentworth 5/04/2011 12/31/2035
69th/Ashland 11/3/2004 12/31/2028
71st and Stony Island ) 10/7/1998 10/7/2021
72nd and Cicero : . 1/17/11993 11117/2016
73rd and Kedzie 11/17/1993 11/17/2016
73rd/University 9/13/2006 12/31/2030
79th and Cicero 6/8/2005 12/31/2029
79th Street Corridor 7/8/1998 7/8/2021
79th Street/Southwest Highway 10/3/2001 12/31/2025
79th/Vincennes 9/27/2007 12/31/2031
83rd/Stewart . 3/31/2004 12/31/2028
87th/Cottage Grove 11/13/2002 12/31/2026
89th and State 4/1/1998 4/1/2021
95th and Western ‘ 7/13/1995 7/13/2018
- | 95th Street and Stony Island 5/16/1990 12/31/2014

Addison Corridor North 6/4/1997 6/4/2020
Addison South 5/9/2007 12/31/2031
Archer Courts 5/12/1999 12/31/2023
Archer/ Central 5/17/2000 i 12/31/2024
Archer/Western 2/11/2009 12/31/2033
Armitage/Pulaski 6/13/2007 . . 12/31/2031
Austin/Commercial 9/27/2007 12/31/2031
Avalon Park/South Shore : 7/31/2002 ~ 12/31/2026
Avondale ‘ ' 7129/2009 12/31/2033
Belmont/ Central : ) 1/12/2000 12/31/2024
Belmont/Cicero 1/12/2000 12/31/2024
Bronzeville : . : 11/4/1998 - 12/31/2022
Bryn Mawr/Broadway 12/11/1996 12/11/2019
Calumet Avenue/Cermak Road 7/29/1998 _ 7/29/2021
Calumet River 3/10/2010 12/31/2034
Canal/Congress ‘ ) : 11/12/1998 : 12/31/2022
Central West 2/16/2000 g 12/31/2024
Chatham-Ridge 12/18/1986 12/31/2010 (1)
Chicago/ Kingsbury - 4/12/2000 12/31/2024
Chicago/Central Park ‘ ’ ] 2/27/2002 12/31/2026
Chicago Lakeside Development — Phase 1 (USX) 5/12/2010 12/31/2034
Cicero/Archer 5/17/2000 12/31/2024
Clark Street and Ridge Avenue 9/29/1999 9/29/2022
Clark/Montrose ‘ i 71711999 71712022
Commercial Avenue ‘ ) 11/13/2002 12/31/2026
Devon/Sheridan ' 3/31/2004 12/31/2028

(1) This TIF has been terminated; however, the sales tax portion continues to exist for the sole purpose of servicing outstanding
obligations which may be retired early at which point the sales tax portion will also terminate.
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Name of Municipality: Chicago Reporting Fiscal Year: 2011
County:Cook Fiscal Year End: 12/31 /2011
Unit Code: 016/620/30

Devon/Western 11/3/11999 . 12/31/2023

Diversey/ Narragansett 2/5/2003 12/31/2027

Division/Homan 6/27/2001 12/31/2025

Division/North Branch 3/15/1991 3/15/2014

Division-Hooker 7/10/1996 7/10/2019

Drexel Boulevard . 7/10/2002 12/31/2026

Eastman/North Branch - 10/7/1993 10/7/2016

Edgewater/ Ashland 10/1/2003 12/31/2027

Elston/Armstrong Industrial Corridor 7/19/2007 12/31/2031

Englewood Mall 11/29/1989 11/29/2012

Englewood Neighborhood 6/27/2001 ‘ 12/31/2025

Ewing Avenue : 3/10/2010 12/31/2034

Forty-first Street and Dr. Martin Luther King, Jr. Drive 7/13/1994 7/13/2017

Fullerton/ Milwaukee . 2/16/2000 12/31/2024

Galewood/Armitage Industrial 7/7/1999 7/7/2022

Goose Island 7/10/1996 7/10/2019

Greater Southwest Industrial Corridor (East) 3/10/1999 12/31/2023

Greater Southwest Industrial Corridor (West) 4/12/2000 12/31/2024

Harlem Industrial Park Conservation Area 3/14/2007 12/31/2031

Harrison/Central ' 7/26/2006 12/31/2030

Hollywood/Sheridan 11/7/12007 12/31/2031

Homan/Grand Trunk 12/15/1993 12/15/2016

Homan-Arthington ) : 2/5/1998 2/5/2021

Howard-Paulina 10/14/1988 - 12/31/2012

Humboldt Park Commercial 6/27/2001 12/31/2025

Irving Park/Elston 5/13/2009 : - 12/31/2033

Irving/Cicero 6/10/1996 ‘ : 12/31/2020

Jefferson Park Business District 9/9/1998 9/9/2021

Jefferson/ Roosevelt 8/30/2000 12/31/2024

Kennedy/Kimball 3/12/2008 12/31/2032

Kinzie Industrial Corridor 6/10/1998 . 6/10/2021

Kostner Avenue : 11/5/2008 12/31/2032

Lake Calumet Area Industrial 12/13/2000 12/31/2024

Lakefront 3/27/2002 : 12/31/2026

Lakeside/Clarendon ) 7121/2004 . 12/31/2028

LaSalle Central 11/15/2006 12/31/2030

Lawrence/ Kedzie 2/16/2000 12/31/2024

Lawrence/Broadway 6/27/2001 12/31/2025

Lawrence/Pulaski ' 2/27/2002 12/31/2026

Lincoln Avenue 11/3/1999 12/31/2023

Lincoln-Belmont-Ashland ' 11/211994 11/2/2017

Little Village East : 4/22/2009 12/31/2033

Little Village Industrial Corridor 6/13/2007 12/31/2031

Madden/Wells 11/6/2002 12/31/2026
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Name of Municipality: Chicago Reporting Fiscal Year: 2011

County:Cook Fiscal Year End: 12/31 /2011

Unit Code: 016/620/30 '
Madison/Austin Corridor 9/29/1999 ‘ 12/31/2023
Michigan/Cermak : 9/13/1989 12/31/2013
Midway Industrial Corridor . 2/16/2000 12/31/2024
Midwest ‘ ‘ 5/17/2000 12/31/2024
Montclare 8/30/2000 12/31/2024
Montrose/Clarendon ‘ 6/30/2010 12/31/2034
Near North 7/30/1997 7/30/2020
Near South 11/28/1990 12/31/2014
Near West 3/23/1989 12/31/2013
North Branch (North) 7/211997 12/31/2021
North Branch (South) 2/5/1998 2/5/2021
North Pullman 6/30/2009 12/31/2033
North-Cicero 7/30/1997 7/30/2020
Northwest Industrial Corridor . 12/2/1998 12/2/2021
Ogden/Pulaski 4/9/2008 12/31/2032
Ohio/Wabash 6/7/2000 12/31/2024
Pershing/King 9/5/2007 ' ©12/31/2031
Peterson/ Cicero 2/16/2000 12/31/2024
Peterson/ Pulaski 2/16/2000 12/31/2024
Pilsen Industrial Corridor ] : 6/10/1998 12/31/2022
Portage Park 9/9/1998 ) 9/9/2021
Pratt/Ridge Industrial Park Conservation Area 6/23/2004 12/31/2028
Pulaski Corridor 6/9/1999 6/9/2022
Randolph and Wells 6/9/2010 . -12/31/2034
Ravenswood Corridor ' 3/9/2005 12/31/2029
Read-Dunning 1/11/1991 . 12/31/2015
River South 7/30/1997 7/30/2020

‘| River West 1/10/2001 12/31/2025

Roosevelt/Canal 3/19/1997 12/31/2021
Roosevelt/Cicero 2/5/1998 2/5/2021
Roosevelt/Racine 11/4/1998 12/31/2022
Rooseveit/Union 5/12/1999 5/12/2022
Roosevelt-Homan ) 12/5/1990 : 12/31/2014
Roseland/Michigan 1/16/2002 : 12/31/2026
Sanitary Drainage and Ship Canal 7/24/1991 . 7/24/2014
South Chicago 4/12/2000 12/31/2024
South Works Industrial 11/3/1999 12/31/2023
Stevenson/Brighton - ) 4/11/2007 12/31/2031
Stockyards Annex 12/11/1996 12/31/2020
Stockyards Industrial Commercial 3/9/1989 12/31/2013
Stockyards Southeast Quadrant industrial ' 2/26/1992 2/26/2015
Stony Island Avenue Commercial and Burnside Industrial Corridors 6/10/1998 6/10/2033
Touhy/Western 9/13/2006 12/31/2030
Weed/Fremont 1/8/2008 . 12/31/2032
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Name of Municipality: Chicago Reporting Fiscal Year: 2011
County:Cook ' Fiscal Year End: 12/31 /2011
Unit Code: 016/620/30

West Grand ‘ 6/10/1996 6/10/2019

West Irving Park 1/12/2000 12/31/2024

West Pullman industrial Park 3/11/1998 3/11/2021

West Woodlawn 5/12/2010 12/31/2034

Western Avenue North 1/12/2000 12/31/2024

Western Avenue Rock Island . . 2/8/2006 12/31/2030

Western Avenue South 1/12/2000 12/31/2024

Western/Ogden 2/5/1998 2/5/2021

Wilson Yard 6/27/2001 12/31/2025

Woodlawn 1/20/1999 1/20/2022




This page was revised August, 2012 upon the recommendation
of the Office of the lllinois Comptroller.

SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Pershing/King Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types: Commercial/Residential/Public Facilities

Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act _ X Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of}
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6- -
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B v X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and}
5/11-74.6-22 (d) (4)] ‘
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment ptan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality- with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E ' X
Is there additional information on the use of all funds received under this Division and steps taken by the ‘
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board'? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 85 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A Tist of all intergovernmental agreements in effect in FY 2077, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment ] X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2011 Section 2




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year| Cumulative* |

Fund Balance at Beginning of Reporting Period [$ 831,188 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total
Property Tax Increment 78,723 $ 412,904 15%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 2,136 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers in from Municipal Sources {Porting in) 450,000 2,302,200 85%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period 530,859 |
Cumulative Total Revenues/Cash Receipts ['$ 2,715,104 | 100%)
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2 1,414,438
Transfers out to Municipal Sources (Porting out) [ - |
Distribution of Surplus [ -]
Total Expenditures/Disbursements [ 1414,438]
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS| (883,579)]
FUND BALANCE, END OF REPORTING PERIOD B (52,391)]

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

* Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the
respective Project Area. Cumulative figures for the categories of ‘Interest,’ ‘Land/Building Sale Proceeds’ and ‘Other’ may not be
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City’s records
retention policy, or (i} the availability of records only from January 1, 1997 forward.

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11574.6-22 (d) (5)}

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o),

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

2. Cost of marketing sites—Subsections (¢)(1.6) and (0)(1.6)

3. Property assembly, demolition, site preparation and environmental site improvement costs.|
Subsection (q)(2), (0)(2) and (0)(3)

4 Costs of rehabilitation, reconsfruction, repair or remodeling and replacement of exisfing public[ =
buildings. Subsection (q)(3) and (0)(4) o

688,614

5. Costs of construction of public works and improvements. Subsection (g)(4) and (0)(5) ]

6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs .
Recovery TiIFs ONLY

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




7. Cost of job training and retraining, including "welfare to work” programs Subsection (q)(5), (0)(7)
and (0)(12) ’

8. Financing costs. Subsection (q) (6) and (0)(8)

9. Approved capital costs. Subsection (9)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY .

11. Relocation costs. Subsection (q)(8) and (0)(10)

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by otherf
taxing bodies. Subsection (q)(10) and (0)}(12) ‘

FY 2011 . TIF Name: Pershing/King Redevelopment Proiéct Area



14. Costs of reimbursing private developers for interest expenses incurred on approved

redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (@)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

| ™

£ _

) $ ‘ 7 722,201

16. Cost of day care services and operational costs of day care centers. Subsection (g) (11.5) | - o
Tax Increment Allocation Redevelopment TIFs ONLY . -

=

{ o

[$ -
ITOTAL ITEMIZED EXPENDITURES [$ 1,414,438 |

FY 2011 TIF Name: Pershing/King Redevelopment Project Area



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.*

Name Service Amount
Charles A. Beckett Associates LP Development $688,614
Bronzeville Associates LP Development $722,201

* This table may include payments for Projects that were undertaken prior to 11/1/1999.

FY 2011

TIF Name: Pershing/King Redevelopment Project Area




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 IL.CS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD B (52,391)|
Amount of Original
Issuance Amount Committed
1. Description of Debt Obligations
Committed for debt service $ -1$ -
Total Amount Committed for Obligations [$ -1'$ - |

2. Description of Project Costs to be Paid

Committed for future redevelopment project costs {52,391)
Total Amount Committed for Project Costs $ (562,391)
TOTAL AMOUNT COMMITTED 3 - (52,391)

SURPLUS*/(DEFICIT) $ -

*NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
districts.

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

Please include a brief description of each project.

Estimated
Investment for
Subsequent Fiscal | Total Estimated to
See "General Notes" Below, 11/1/99 to Date Year Complete Project
TOTAL:
Private Investment Undertaken $ -1$ -1 % 80,635,612
Public Investment Undertaken $ 2,129,290 | $ 2,725991 | $ 5,204,401
Ratio of Private/Public Investment 0 ‘ 15 39/79
Project 1:
Neighborhood Improvement Fund (NIF) ** Project is Ongoing ***
Private Investment Undertaken $ 1,000,000
Public Investment Undertaken $ -1$ 166,667 | $ 500,000
Ratio of Private/Public Investment 0 2
Project 2:
P.G. Stewart Phase | and Il Project is Ongoing ***
Private Investment Undertaken $ 57,335,612
Public Investment Undertaken $ 1,844,307 | $ 344307 | $ 2,204,401
Ratio of Private/Public Investment 0 26
Project 3:
P.G. Stewart - Bronzeville Family Apts. Project is Ongoing ***
Private Investment Undertaken (See Instructions) 3 22,300,000
Public Investment Undertaken $ 284,983 | $ 2215017 | $ 2,500,000
Ratio of Private/Public investment 0 8 23/25

** Depending on the particular goals of this type of program, the City may: i) make an advance disbursement of the entire public investment amount to the
City’s program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator as each
ultimate grantee’s rehabilitation work is approved under the program.

*** As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for this
Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment figure
is available, .

General Notes

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. In
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not tax
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or federal
grants or loans,

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed by
tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be payable
on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount ultimately
made under each Project will depend upon the future occurrence of various conditions, including interest that may be payable on developer notes as set forth
in the Project's operating documents.

(c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to
11/1/1999 are not reported on this table.

(d) Intergovernmental agreements, if any, are reported on Attachment M hereto.

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




STATE OF ILLINOIS )

) SS Attachment B
COUNTY OF COOK ) '
CERTIFICATION
TO:
Judy Baar Topinka Jean-Claude Brizard

Comptroller of the State of Illinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Attention: June Canello, Director of Local
Government

James R. Dempsey, Controller

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, Illinois 60606

Herman Brewer

Director

Cook County Bureau of Planning & Dev.
69 West Washington Street, Suite 2900
Chicago, Ilinois 60602

Lawrence Wilson, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District of
Greater Chicago

100 East Erie Street, Room 2429

Chicago, Illinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District

155th & Dixie Highway

P.O. Box 1030

Harvey, Illinois 60426

Michael P. Kelly, General Superintendent &
CEO

Chicago Park District

541 North Fairbanks

Chicago, Hlinois 60611

I, Rahm Emanuel, in connection with the annual report (the “Report”) of information
required by Section 11-74.4-5(d) of the Tax Increment Allocation Redevelopment Act, 65
ILCSS5/11-74.4-1 et seq, (the “Act”) with regard to the Pershing/King Redevelopment Project
Area (the “Redevelopment Project Area™), do hereby certify as follows:
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1. Tam the duly qualified and acting Mayor of the City of Chicago, Illinois (the “City”)
and, as such, I am the City’s Chief Executive Officer. This Certification is being given by me in
such capacity. ’

2. During the preceding fiscal year of the City, being January 1 through December 31,

2011, the City complied, in all material respects, with the requirements of the Law, as applicable
from time to time, regarding the Redevelopment Project Area.

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of
the City furnished in connection with the Report. ‘

4. This Certification may be relied upon only by the addressees hereof.

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 29th
day of June, 2012.

Rahm Emanuel, Mayor 7
City of Chicago, Illinois



DEPARTMENT OF Law

June 29, 2012

Judy Baar Topinka

Comptroller of the State of Illinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Hlinois 60601

Attention: June Canello, Director of Local
Government

James R. Dempsey, Controller

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, Illinois 60606

Herman Brewer

Director

Cook County Bureau of Planning & Dev.
69 West Washington Street, Suite 2900
Chicago, Illinois 60602

Lawrence Wilson, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Re:  Pershing/King

CITY OF CHICAGO

Attachment C

Jean-Claude Brizard

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District
of Greater Chicago

100 East Erie Street, Room 2429
Chicago, 1llinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District .

155th & Dixie Highway

P.O. Box 1030

Harvey, Illinois 60426

Michael P. Kelly, General Superintendent
& CEO :

Chicago Park District

541 North Fairbanks

Chicago, Illinois 60611

Redevelopment Project Area (the “Redevelopment Project

Area”)

Dear Addressees:

I am the Corporation Counsel of the City of Chicago, Illinois (the “City”) and,
in such capacity, I am the head of the City's Law Department. In such capacity, I am
providing the opinion required by Section 11-74.4-5(d)(4) of the Tax Increment
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the “Act”), in connection
with the submission of the report (the “Report”) in accordance with, and containing
the information required by, Section 11-74.4-5(d) of the Act for the Redevelopment

Project Area.

121 NORTH LASALLE STREET, ROOM 600, CHICAGO, ILLINOIS 60602
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Opinion of Counsel for 2011 Annual Report June 29, 2012
Page 2

Attorneys, past and present, in the Law Department of the City and familiar with the
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment
Project Area, including the preparation of ordinances adopted by the City Council of the City with
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and
adoption of tax increment allocation financing.for the Redevelopment Project Area, all in accordance
with the then applicable provisions of the Act. Various departments of the City, including, if applicable,
the Law Department, Department of Housing and Economic Development, Department of Finance and
Office of Budget and Management (collectively, the “City Departments”), have personnel responsible for
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with .
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain,
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise
from time to time regarding the requirements of, and compliance with, the Act.

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the
appropriately designated and trained staff of the Law Department and other applicable City Departments
involved with the activities affecting the Redevelopment Project Area. In addition, 1 have caused to be
examined or reviewed by members of the Law Department of the City the certified audit report, to the
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part of the Report,
which is required to review compliance with the Act in certain respects, to determine if such audit report
contains information that might affect my opinion. I have also caused to be examined or reviewed such
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule
attached hereto as Schedule 1.

Based on the foregoing, I am of the opinion that, in all material respects, the City is in
compliance with the provisions and requirements of the Act in effect and then applicable at the time
actions were taken from time to time with respect to the Redevelopment Project Area,

This opinion is given in an official capacity and not personally and no personal liability shall
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may
be relied upon only by the addressees hereof and the Mayor of the City in providing his required
certification in connection with the Report, and not by any other party.

Verygruly yours,

i
Stephen R. Patton
Corporation Counsel




SCHEDULE 1

(Exception Schedule)

(X)  No Exceptions

( ) Note the following Exceptions:



ATTACHMENTS D, Eand F

ATTACHMENT D
Activities Statement

Projects that were implemented during the preceding fiscal year, if any, are set forth below:

Name of Project
P.G. Stewart - Bronzeville Family Apartments - |

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made
pursuant to: (i) the Redeviopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project
Area, and are set forth in Section 3 herein by TIF-eligible expenditure category.

ATTACHMENT E
Agreements

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding
fiscal year, if any, are attached hereto.

None

ATTACHMENT F
Additional Information
The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project

cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment
Plan for the Project Area.

FY 2011 TIF Name: Pershing/King Redevelopment Project Area




ATTACHMENT D

Modification Summary Sheet

Contract (PO) Number: 24510

Modification Revision Number: 1

Specification Number: 96429

Name of Contractor: BRONZEVILLE ASSOCIATES LP

City Department: DEPT OF HOUSING & ECONOMIC DEVELOPMENT

Redevelopment Agreement: 424 E. 41st St. in Pershing/King

Title of Contract: TIF District

Term of Contract: Start Date:; 4/1/2011
End Date: 15/31/2031

Departmental Contact Person: THOMAS DZIEDZIC

Vendor Number: 54478023
Submission Date: 7/12/2011
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Permanent Index Number: 17-16-230-003
Land Fair Market Value ("FMV") $19,460,000*
Improvements FMV $38,458,644%
Total FMV $57; 91 8, 644(*)

Permanent Index Number: 17-16-230-004 "
Land FMV $9,5186, 000™ ’
Improvements FMV $29,012,687*
Total FMV $38;528, 687‘*’

Permanent Index Number: 17-165;231-011
- Land FMV $13,046,2501
Improvements FMV $19,190,589™
Total FMV $32,236, 839
Such value shall be increased:

(a) if the current Class L designation is lost for: any period, has expired or is no Ionger in
effect, to the value that would have been in effect absent the current Class L designation,

(b) to reflect changes in the asse_ssment level pursuant to the current Class L
de5|gnat|on and

(c) by seven and one- half percent (7. 5%) tnennlally for the Term of this /\qreement

REDEVELOPMENT AGREEMENT WITH BRONZEVILLE -ASSOCIATES LIMITED

. PARTNERSHIP FOR PROPERTY WITHIN PERSHING/KING REDEVELOPMENT

PROJECT AREA.
! [02010-6664)
The Committee on Finance submitted the following report;

CHICAGO, December 8, 2010.

To the President and Members of the Cily Council:

(*) Reflects reduced assessment level due to Class L designation, if applicable. 1 '
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Your Committee on Finance, having had under consideration an ordinance authorizing the
Commissioner of the Department of Commumty Development to enter into and execute a
redevelopment agreement with Bronzeville Associates, having had the same under
advisement, begs leave to report and recommend that Your Honorable Body Pass the
proposed ordinance transmitted herewith.

This recommendation was concurred in by a viva voce vote of the members of the
Committee,

Respectfully submitted,

(Signed) EDWARD M. BURKE,
Chairman.

On motion of Alderman Burke, the said proposed ordinance transmitted with the foregoing
committee report was Passed by yeas and nays as follows:

Yeas -- Aldermen Moreno, Fioretti, Dowell, Hairston, Lyle, Jackson, Harris, Beale, Pope,
Balcer, Cardenas, Olivo, Burke, Foulkes, Thompson, Thomas, Lane, Rugai, Cochran, Brookins,
Murioz, Zaiewski, Dixon, Salis, Maldonado, Burnett, Graham, Reboyras Suarez, Waguespack,
Mell, Austin, Colén, Rice, Mitts, Laurino, OConnor Doherty, Reilly, Daley, Tunney, Levar,
Shmer Schulter M. Smith, Moore Stone -- 47.

Nays - None. |
Alderman Pope moved to reconsider the foregoing vote. The motion was lost.

The following is said ordinance as passed: |

WHEREAS, The City of Chicago (the "City"), a home rule unit of government under
Section 6(a), Article Vil of the 1970 Constitution of the State of illinois, has heretofore found
and does hereby tind that there exists within the City a serious shortage of decent, safe and
sanitary rental housing available to persons of low- and moderate-income; and

WHEREAS, The City has determined that the continuance of a shortage of affordable rental
housing is harmful to the health, prosperity, economic stability and general welfare of the City;
and

WHEREAS, The City has certain funds available from a variety of funding sources
(*Multi-Family Program Funds”) to make loans for the development of multi-family residential
housing to increase the number of families served with decent, safe, sanitary and affordable
housing and to expand the long-term supply of affordable housing, and such Multi-Family
Program Funds are administered by the City’s Department of Community Deve!opment

+ ("DCD"); and
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WHEREAS, Pursuant to an ordinance adopted by the City Council of the City ("City
Council) on September 5, 2007, a certain.redevelopment plan and project (the
"Pershing/King Redevelopment Plan") for the Pershing/King Redevelopment Project Area (the
“Pershing/King Redevelopment Area") was approved pursuant to the lllinois Tax Increment
Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1, et seq.) (the "Act"); and

WHEREAS, Pursuant to an ordinance adopted by the City Council on September 5, 2007,
the Pershing/King Redevelopment Area was designated as a "redevelopment project area"
pursuant to the Act; and

WHEREAS, Pursuant to an ordinance (the "TIF Ordinance") adopted by the City Council
on September §, 2007, tax increment allocation fihancing was adopted pursuant to the Act
as a means of financing certain Pershing/King Redevelopment Area redevelopment project
costs (the "Redevelopment Project Costs"), as such term is defined in Section 5/11-74.4-3(q)
of the Act, incutred pursuant to the Pershing/King Redevelopment Plan; and

WHEREAS, Pursuant to Secfion 5/11-74.4-8(b) of the Act and the TIF Ordinance,
incremental taxes (“Incremental Taxes") are allocated to and when collected are paid to the
Treasurer of the City of Chicago (the “Treasurer”) for deposit by the Treasurer into the
"Pershing/King Redevelopment Project Area Special Tax Allocation Fund” established
pursuant to the TIF Ordinance to pay Redevelopment Project Costs and obligations incurred
in the payment thereof; and

WHEREAS, Bronzeville Associates Limited Partnership, an illinois limited partnership (the
“Developer”), the sole general partner of which is Grand Boulevard Housing LLC, an lllinois
limited liability company (the “General Partner"), the sole members of which are Peoples
Co-Op for Affordable Elderly Housing, an lllinois not-for-profit corporation ("Peoples”), and
Bronzeville Housing and Community Development Corporation, an illinois not-for-profit
corporation (“Bronzeville”), intends to acquire certain property located within the

~ Pershing/King Redevelopment Area at 424 East 41 Street, 504 East 41% Street and
516 East 41* Street, 528 East 41* Street, and 450 East 41% Street, Chicago, lliinois (the
"Property") and, in accordance with the Pershing/King Redevelopment Plan, will construct
four three-story buildings having an aggregate of approximately 66 residential rental units
(together, the "Facility") thereon (the construction of the Facility and related improvements
on the Property is referred to herein as the "Project”); and

WHEREAS, Pursuant to Section 4(q) of the Act, the City ¢an use Incremental Taxes from
one redevelopment project area for eligible Redevelopment Project Costs in another
redevelopment project area that is either contiguous to, or is separated only by a public right-
of-way from, the redevelopment project area from which the Incremental Taxes is received
so long as the applicable redevelopment plans permit such use (the “Transfer Rights"); and

WHEREAS, To induce certain redevelopment pursuant to the Act, in accordance with the
provisions of the Act, pursuant to ordinances adopted on March 27, 2002, the City Council:
(1) approved and adopted a redevelopment plan (the “47"/King Redevelopment Plan") for the
47"King Drive Redevelopment Project Area (the "47"/King Redevelopment Area”) of the City,
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(2) designated the 47"/King Redevelopment Area as a "redevelopment pfoject area” pursuant
to the Act; and (3) adopted tax increment allocation financing for the 47"/King
Redevelopment Area; and

WHEREAS, The Pershing/King Redevelopment Area is either conuguous to, or is
separated only by a public right-of-way from, the 47"‘/K|ng Redevelopment Area; and

WHEREAS The 47"/King Redevelopment Plan permlts the exercise of Transfer Rights with
respect to Incremental Taxes from the 47"‘/ng Redevelopment Area (“47"/King Increment”)
and the Pershing/King Redevelopment Plan permits the receipt of Incremental Taxes
pursuant to Transfer Rights; and .

WHEREAS, It is anticipated that the City may, in its discretion, exercise its Transfer Rights
pursuant to the Act, the 47"/King Redevelopment Plapn and the Pershmg/ng Redevelopment
Plan to use the 47“‘/ng Increment in an estimated amount not to exceed $4,500,000 ("TIF
Funds") to fund certain Redevelopment Project Costs of the Project; and

WHEREAS, Pursuant to Resolufion 10-CDC-65 adopted by the Community Deveiopment
Commission of the City (the "Commission”) on October 12, 2010, the Commission has
recommended that the Developer be designated as the developer for the Project and that
DCD be authorized to negotiate, execute and deliver on behalf of the City a redevelopment
agreement with the Deve!oper for the Project; and.

WHEREAS DCD, subject to the availability of certain Multi-Family Program Funds, may
make a loan of such funds in an aggregate principal amount not to exceed $2,000;000 (the
“Loan") to the Developer, or to another entity affiliated with the Developer, and the amount
of such Loan shall reduce the amount of TIF Funds granted to the Developer, the General
Partner, Peoples and/or Bronzeville; now, therefore,

Be /t Ordained by the City Council of the City of Chicago:
SECTION 1. The above recitals are incorporated herein and made a part hereof,

SECTION 2. The Developeris hereby designated as the developer for the Projeét pursuant
to Section 5/1 1-74.4-4 of the Act.

SECTION 3. In connection with the Project, the City shall waive those certain fees, if
applicable, imposed by the City with respect to the Project and as more fully described in
Exhibit A attached hereto and made a part hereof. The Project.shall be deemed to qualify
as “Affordable Housing” for purposes of Chapter 16-18 of the. Municipal Code of Chicago. .
Section 2-45-110 of the Municipal Code of Chicago shall not apply to the Project or the
Propenty. .

SECTION 4. The Acting Commissioner of DCD (the "Commissioner”) or a designee of the
Commissioner (collectively, the “Authorized Officer") are each hereby authorized, with the
approval of the City's Corporation Counsel as to form and legality, to negotiate, execute and

. deliver a redevelopment agreement among the Developer, the General Partner, Peoples,
Bronzeville and the City in substantially the form attached hereto as Exhibit B and made a
part hereof (the "Redevelopment Agreement”), and such other supporting documents as may
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be necessary to carry out and comply with the provisions of the Redevelopment Agreement,
with such changes, deletions and insertions as shalt be approved by the persons executing
the' Redevelopment Agreement, with such madifications as may be required in connection
with the Federal Housing Administration insurance for the U.S, Department of Housing and
Urban Development Section 220 loan partially funding the Project.

SECTION 5. The Authorized Officer is hereby authorized, subject to approval by the
Corporation Counsel, to enter into and execute such agreements and instruments, and
perform any and all acts as shall be necessary or advisable in connection with the
implementation of the Loan, if any. The amount of such Loan shall reduce the amount of
TIF Funds granted to the Developer, the General Partner, Peoples andjor Bronzeville. The
Authorized Officer is hereby authorized, subject to the approval of the Corporation Counsel,
to negotiate any and all terms and provisions in connection with such Loan, Upon the
execufion and receipt of proper documentafion, the Authorized Officer is hereby authorized
to disburse the proceeds of the Loan, if any, to the Developer or to another entity affiliated
with the Developer.

SECTION 6. If any provision of this ordinance shall be held to be invalid or unenforceable
for any reason, the invalidity or unenforceability of such provision shail not affect any of the
other provisions of this ordinance.

~ SECTION 7. All ordinances, resolutions, motions or orders in confiict with this ordinance
are hereby repealed to the extent of such confiict. .

SECTION 8. This ordinance shall be in full force and effect immediately upon its passage
and approval.

Exhibits “A" and “B" referred to in this ordinance read as follows:

Exhibit “A".
_(To Ordinance)

Fee Waivers.
Department Of Construction And Permits.

Waiver of Plan Review, Permit and Inspection Fees:
A. Building Permit:
Zoning.

Construction/Architectural/Structural,



L

Doo#: 1117218063 Fee: $170.00
Eugene "Qene* Moore RHSP Fe% :810.00
Oook County Racorder of Daads

Date: 06/21/2011 04:50 FM Pg: 1 of 68

2120 |

Reeorded Verslon

This agreement was prepared by and
after recording return to:

Crystal S. Maher, Esq.

City of Chicago Law Department
121 North LaSalle Street, Roorm 600
Chicago, IL 60602

BRONZEVILLE ASSOCIATES LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT

Bronzeville Assoclates Limited Partnership Redevelopment Agreement (this
“Agreement”) is made on this 1% day of June, 2011, by and among the City of Chicago, an
lllinois municipal corporation {the “City"), through lts Department of Housing and Economic
Development ("HED"), Bronzeville Associates Limited Partnership, an lllinois limited partnership
(the “Developer”), Grand Boulevard Housing LLC, an. Illinois limited liability company (the
"General Partner’) and the general partner of the Developer. The Developer and the General
Partner may collectively be referred to hereinafter as the “Developer Parties.”

RECITALS

A. Constitutional Authorify: As a home rule unit of government under Section
6(a), Article VI of the 1970 Constitution of the State of lllinois (the “State”), the City has the
power to regulate for the protection of the public heaith, safety, morals and welfare of its

. inhabitants, and pursuant thereto, has the power to encourage private development in order to

enhance the local tax base, create employment opportunities and to enter into contractual
agreements with private parties in order to achieve these goals.

B.  Statutory Authority: The City is authorized under the provisions of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time to
time (the “Act"), to finance projects that eradicate blighted conditions and conservation area
factors through the use of tax increment allocation financing for redevelopment projects.

C. City Council Authority: To induce redevelopment pursuant to the Act, the City '

Council of the City (the “City Council”) adopted ordinances on September 5, 2007: (1) “An

Ordinance of the City of Chicago, lllinois Approving a Tax Increment Redevelopment.Plan for -

the Pershing/King Redevelopment Project Area;” (2) “An Ordinahce of the .City of Chicago,
linois Designating the Pershing/King Redevelopment -Project Area ds a Tax Increment
Financing District;” and (3) "An Ordinance of the City of Chicago, lllinois Adopting Tax Increment

1

Box u('%o

G5



Allocation Financing for the Pershing/Kirig Redevelopment Project Area” (the “TIF Adoption
Ordinance”) (items (1)-(3) collectively referred to herein as the “TIF Ordinances”). The
redevelopment project area referred to above (the "Pershing/King Redevelopment Area”) is
legally described in Exhibit A hereto.

To induce redevelopment pursuant to the Act, the City Council adopted the following
ordinances on March 27, 2002: (1) “An Ordinance of the City of Chicago, lllinois Approving a
Tax Increment Redevelopment Plan for the 47"/King Redevelopment Project Area;” (2) *An
Ordinance of the City of Chicago, ilinois Designating the 47%/King Redevelopment Project Area
as a Tax Increment Financing District,” and (3) “An Ordinance of the City of Chicago, lllinois
Adoptin% Tax Increment Allocation Financing for the 47%/King Redevelopment Project Area”
(the “47"/King TIF Adoption Ordinance”) (items (1)~(3) collectively referred to herein as the
“47"King TIF Ordinances,” the redevelopment plan approved by the 47"/King TIF Ordinances
is referred to herein as the “47"/King Redevelopment Plan” and the redevelopment project
area created by the 47"King TIF Ordinances is referred to herein as the “47"/King
- Redevelopment Area”).

' The Pershing/King Redevelopment Area is either cbntiguous to, or is separated only by
a public right of way from, the 47"/King Redevelopment Area,

D. The Project: The Developer will acquire certain property located within the
Pershing/King Redevelopment Area at 424 E. 41* Street, 504 E. 41 Street, 516 E. 41* Street
and 528 E. 41* Street, Chicago, lllinois and legally described on Exhibit B hereto (the
“Property”) (the legal description contained on Exhibit B also includes the site of two existing
buildings containing 24 residential units which are not part of the Property or the Project (as
hereinafter defined), and, within the time frames set forth in Section 3.01 hereof, shall
commence and complete the construction of four three-story walk-up buildings on the Property,
which will include 66 affordable dwelling units for families containing 2-, 3- and 4-bedrooms and
a community center building with recreation and office space located at 450 E. 41 Street,
Chicago, Ilinois (the "Facility”). The Facility ‘and related improvements (including but not
limited to those TIF-Funded Improvements as defined below and set forth on Exhibit C) and full
compliance by the Developer, as determined by HED in its sole discretion, with the HED-
approved relocation plan (the “Relocation Plan”) required in connection with tenants currently
residing in buildings to be demolished on the Property before the commencement of the
construction of the Facility are collectively referred to herein as the “Project.” The completion of
the Project would not reasonably be anticipated without the financing contemplated in this
Agreement. ' . :

E. Redevelopment Plan; The Project will be ‘cérried out in abcordance with this
Agreement and the Pershing/King Tax Increment Finencing Redevelopment Plan and Project
{the "Redevelopment Plan") attached hereto as Exhibit D. y

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03
hereof, Available Incremental Taxes (as defined below), to pay for or reimburse any of the
Developer Parties for the costs of TIF-Funded Improvements pursuant to the terms and
conditions of this Agreement.

In addition, as described in Section 8.05 hereof, the City may, in its discretion, issue tax
increment allocation bonds (“TIF Bonds") secured by Incremental Taxes (as defined herein)
pursuant to a TIF bond ordinance (the “TIF Bond Ordinance”), the proceeds of which (the “TIF

2 .



Bond Proceeds"”) may be used to pay for the costs of the TIF-Funded Improvements not
previously paid for from Available Incremental Taxes, or in order to reimburse the City for the
costs of TIF-Funded Improvements; provided, however, that any such amendments shall not
have a material adverse effect on the Developer Parties or the Project; provided, further, that
the proceeds of TIF Bonds issued on a tax-exempt basis cannot be used as a source of City
Funds or to repay the City Funds.

G. Transfer Rights: Pursuant to 65 ILCS 5/11-74.4-4(q)) of the Act, the City can use
Incremental Taxes (as hereinafter defined) from one redevelopment project area for eligible
redevelopment project costs in another redevelopment project area that is either contiguous to,
or is Separated only by a public right of way from, the redevelopment project area from which
those Incremental Taxes-are received (the “Transfer Rights"). The City may, in its sole
discretion, exercise its Transfer Rights pursuant to the Act and may transfer a tEorhon of the
47" King.Incremental Taxes from the 47"/King Redevelopment Area (the “47%/King
Incremental Taxes”) into the TIF Fund (as hereinafter defined) in order to fund certain TIF-
Funded Improvements related to the Project, to the extent and in the manner hereinafter
provided. -

Now, therefore, in consideration of the mutual covenants and agreements contained
herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:

SECTION 1. RECITALS
The foregoing recitals are hereby incorporated into this agreement by reference.
SECTION 2. DEFINITIONS

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals,
the following terms shall have the meanings set forth below:

“Act” shall have the meaning set forth in the Recitals hereof.

“Affiliate” shall mean any person or entity dtrectly or mehrectly controlfing, controlled by
or under common control with the Developer Parties.

“Available Incremental Taxes” shall mean an amount équal to the Incremental Taxes
deposited in the TIF Fund attnbutable to the taxes levied on the Pershing/King Redevelopment
Area, plus any amounts of 47'King Incremental Taxes which may be transferred from time to
time into said fund pursuant to the Transfer Rights and this Agreement, all as of the date any
payment is made under this Agreement to any of the Developer Parties and not pledged to prior
obllgatlons in the Pershing/King Redevelolament Area or the 47"/King Redevelopment Area,
such prior obligations including, for the 47"/King Redevelopment Area: HED projects known as
i) Paul G. Stewart Apartments, i) Engine Co 18, iif) Cuising of the Diaspora Note 1 and Note 2,
iv) the City's Neighborhood Investment Program v} the City's Small Business Improvement
Fund and vi) the City's Broadband Initiative and for the Pershing/King Redevelopment Area:
HED projects known as i) Paul G. Stewart Apartments, ii) the City's Nelghborhood Investment
Program and iii) the City's Broadband Initiative.




"Cerfificate” shall mean the Cerificate of Completion of Construction described in
Section 7.01 hereof.

“Change Ordet” shall mean any amendment or modification to the Scope Drawings,
Plans and Specifications or the Project Budget as described in Section 3.03, Section 3.04 and
Section 3.05, respectively.

"City Council” shall have the meaning set forth in the Recitals hereof.

"Clty Funds" shall mean the funds described in Section 4.03(b) hereof..

“Closing Date" shall mean the date of execution and delivery of this Agreement by all
parties hereto, which shall be deemed to be the date appearing in the first paragraph of this
Agreement.

“Construction Contract’ shall mean that certain contract entered into between the
Developer and the General Contractor providing for construction of the Project.

"Corporation Counsel" shall mean the City's Office of Corporation Counsel.
‘Employer(s})” shall have the meaning set forth in Section 10 hereof.

"Environmental Laws” shall mean any and all federal, state or local statutes, laws,
“regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements
relating to public health and safety and the environment now or hereafter in force, as amended
and hereafter amended, including but not limited to (i) the Comprehensive Environmental
Response, Compensation and Liability Act (42 U.S.C. Section 9801 et seq.); (i) any so-called
“Superfund” or “Superlien” law; (i) the Hazardous Materials Transportation Act (49 U.S.C.
Section 1802 et seq.); (iv) the Resource Conservation and Recovery Act (42 U.S.C. Section
6902 et seq.); (v) the Clean Air Act (42 U.S.C. Section 7401 et seq.); (Vi) the Clean Water Act
(33 U.S.C. Section 1251 et seq.); {vii)) the Toxic Substances Control Act (15 U.S.C. Section
2601 et seq.); (viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 U.S.C. Section
136 et sea.); (ix) the Hlinois Environmental Protection Act (415 ILCS 5/1 ef seq.); and (x) the
Municipal Code of Chicago, including but not limifed to the Municipal Code of Chicago, Sections
7-28-390, 7-28-440, 11-4-1410, 11-4-1420, 11-4-1450, 11-4-1500, 11-4-1530, 11-4-1550, or 11-
4-1660.

"Equity” shall mean funds of the ‘any of the Developer Parties (other than funds derived
from Lender Financing) irrevocably available for the Project, in the amount set forth in Section
4.01 hereof, which amount may be increased pursuant to Section 4.06 (Cost Overruns) or
Section 4.03(h).

“Escrow” shall mean the construction escrow established pursuant to the Escrow
Agreement,

, “Escrow Agreement’ shall mean the Escrow Agreement establishing a construction
escrow, entered into by the Title Gompany (or an affiliate of the Title Company), one or more of
the Developer Parties, the City, and the Developer’s lender(s).

~ “Event of Default" shall have the meaning set forth in Section 15 hereof.
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“Facility” shall have the meaning set forth in the Recitals heredf.

“Financial Statements” shall mean complete audited financial statements of the
Developer Parties prepared by a certified public accountant in accordance with generally
accepted accounting principles and practices consistently applied throughout the appropriate
periods.

“"General Contractor” shall mean the general contractor(s) hired by the one or more of

the Deveioper Parties pursuant to Section 6.01.

“Hazardous Materials” shall mean any toxic substance, .hazardous substance,

" hazardous material, hazardous chemical or hazardous, toxic or dangerous waste defined or

qualifying as such in (or for the purposes of) any Environmental Law, or any pollutant or
contaminant, and shall include, but not be limited to, petroleum (xncludmg crude oil), any
radioactive material or by-product material, polychlonnated biphenyls and asbestos in any form
or condition. -

*HUD" shall mean the United States Department of Housing and Urban Development.

“LIHTC" shall mean low-income housing tax credits allocated pursuant to Section 42 of
the !nternal Revenue Code of 1986, as amended.

“Incremental Taxes" shall mean such ad valorem taxes which, pursuant {o the TIF
Adoption Ordinance and Section 5/11-74.4-8(b) of the Act, are allocated to and when collected
are paid to the Treasurer of the City of Chicago for deposit by the Treasurer into the TIF Fund
established pursuant to the TIF Adoption Ordinance to pay Redevelopment Project Costs and

- obligations incurred in the payment thereof.

“Lender Financing' shall mean funds borrowed by the Déveloper from lenders and
irrevocably available to pay for Costs of the Project, in the amount set forth in Section 4.01
hereof.

“MBE(s)” has the meaning defined |n Section 10.03.

“MBE/WBE Program” has the meaning defined in Section 10.03.

“Municipal Code" shall mean the Municipal Code of the City of Chicago.

“Non-Governmental Charges’ shall mean all non-governmental charges, liens, claims,

‘ or encumbrances relating to the Developer Parties, the Property or the Project.

“Permitted Liens” shall mean those liens and encumbrances against the Property
and/or the Project set forth on Exhibit G hereto.

“Plans and Specifications” shall mean final construction documents containing a site
plan and working drawings and specifications for the Project, as submitted to the City as the
basis for obtaining building permits for the Project.

“Prior Expenditure(s)’ shall have the meaning set forth in Section 4.05(a) hereof.
: : 5



“Project” shall have the meaning set forth in the Recitals hereof.

“Project Budget" shall mean the budget attached hereto as Exhibit H, showing the total
cost of the Project by line item, furnished by the Developer to HED, in accordance with Section
3.03 hereof, :

“Property” shall have the meamng set forth in the Recitals hereof.

“Pershing/King Redevelopment Area” shall have the meaning set forth in the Recitals
hereof.

“Redevelopment Plan” shall have the meaning set forth in the Recitals hereof.

“Redevelogment Project Costs" shall mean redevelopment pro;ect costs as defined in
Section 5/11-74.4-3(q) of the Act that are included in the budget $et forth in the Redevelopment
Plan or otherwise referenced in the Redevelopment Plan. -

"Requisition Form” shall mean the document, in the form attached hereto as Exhibit K,
to be delivered by the Deve!oper to HED pursuant to Section 4.04 of this Agreement,

‘Scope Drawings” shall mean preliminary construction documents containing a site plan
arid preltmlnary drawings and specifications for the Project.

“Survey” shall mean a Class A plat of survey in the most recently revised form of
"~ ALTA/ACSM and title survey of the Property dated within 45 days prior to the Closing Date,
acceptable in form and content to the City and the Title Company, prepared by a surveyor
registered in the State of lllinois, certified to the City and the Title Company, and indicating
whether the Property is in a flood hazard area as identified by the United States Federal
Emergency Management Agency (and updates thereof to reflect improvements to the Property
in connection with the construction of the Facility and related improvements as requnred by the
City or lender(s) providing Lender Financing).

“Term_of the Agreement’ shall mean the period of time commencing on the Closing
Date and ending on December 31, 2031.

“TIF A'doption Ordinance” shall have the meaning set forth in the Recitals hereof,

“TIF Bonds” shall have the meaning set forth in the Recitals hereof.
“TIF Bond Ordinance” shall have the meaning set forth in the Recitals hereof,

“TIF Bond Proceeds” shall have the meaning set forth in the Recitals hereof,

“TIF Fund" shall mean the special tax allocation fund created by the City pursuant to the
TIF Adoption Ordinance in connection with the Pershing/King Redevelopment Area into which
the Incremental Taxes will be deposited.



“TIE-Funded Improvements” shall mean those improvements of the Project which (i)
qualify as Redevelopment Project Costs, (i) are eligible costs under the Redevelopment Plan
and (iii) the City has agreed to pay for out of the City Funds, subject to the terms of this
Agreement. Exhibit C lists the TIF-Funded Improvements for the Project.

“TIF Ordinances” shall have the meaning set forth in the Recitals hereof,

“Title Company” shall mean Title Services, Inc., as agent for Stewart Title Guaranty
Company.

“Title Policy” shall mean a title insurance policy in the most recently revised ALTA or
equivalent form, showing the Developer as the insured, noting the recording of this Agreement
as an encumbrance against the Property issued by the Tltle Company.

“WARN_Act’ shall mean the Worker Adjustment and Retraining Notification Act' (29
U.8.C. Section 2101 et seq.).

“WBE(s)" has the meaning defined in Section 10.03,

SECTION 3. THE PROJECT

3.01 The Project.  With respect to the Facility, the Developer will: (I) begin
redevelopment consfruction no later June 30, 2011, and (i) complete redevelopment
construction no later than December 31, 2012, subject to the provisions of Section 18.17 (Force

‘ Majeure). The Developer shall promptly notify the City when construction has begun.

. 3.02 Scope Drawings and Plans and Specifications. The Developer has delivered
the Scope Drawings and Plans and Specifications to HED and HED has approved same. After
such initial approval, subsequent proposed changes to the Scope Drawings or Plans and
Specifications shall be submitted to HED as a Change Order pursuant to Section 3.04 hereof.
The Scope Drawings and Plans and Specifications shall at all times conform to the
Redevelopment Plan and all applicable federal, state and local laws, ordinances and
regulations. The Developer shall submit all necessary documents to the City's Bullding
Department, Department of Transportation and such other City departments or goveromental
authorities as may be necessary to acquire building permits and other required approvals for the
Project.

3.03 Project Budget. The Developer has furnished to HED, and HED has approved, a
Project Budget showing total costs for the Project in the approximate amount of not less than
$27,336,391. The Developer hereby certifies to the City that together with the City Funds (a) it
has Lender Financmg and Equity in an amount sufficient to pay for all Project costs; and (b) the
Project Budget is true, correct and complete in all material respects. The Developer shall

-promptly deliver to HED certified copies of any Change Orders with respect to the Project

Budget for approval pursuant to Section 3.04 hereof.

©3.04 Change Orders. Except as provided below, .all Change Orders (and

documentation substantiating the need and identifying the source of funding therefor) relating to

material changes to the Project must be submitted by the Developer to HED concurrently with

the progress reports described in Section 3.07 hereof; provided, that any Change Order relating
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to any of the following must be submitted by the Developer to HED for HED's prior written
approval: (a) a reduction in the square footage of the Facility; (b) a change in the use of the
Property, (c) a delay of more than three months in the completion of the Project; or (d) all
Change Orders increasing or decreasing any line item in the Project Budget. The Developer
shall not authorize or permit the performance of any work relating te any such Change Order or
the furnishing of materials in connection therewith prior to the receipt by'the Developer of HED's
written approval (to the extent required in this Section). The Construction Contract, and each
contract between one or more of the Developer Parties and any contractor, shall contain a
provision to this effect. An approved Change Order shall not be deemed to imply any obligation -
on the part of the City to increase the amount of City Funds which the City has pledged
pursuant to this Agreement or provide any other additional assistance to the Developer Parties.

3.05 HED Approval. Any approval granted by HED of the Scope Drawings, Plans and
Specifications and the Change Orders is for the purposes of this Agreement only and does not
affect or constitute any approval required by any other City department or pursuant to any City
ordinance, code, regulation or any other governmental approval, nor does any approval by HED
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of
the Property or the Project.

3.06 Other Approvals. Any HED approval under this Agreement shall have no effect
upon, nor shall it operate as a waiver of, the Developer's obligations to comply with the
provisions of Section 56.03 (Other Governmental Approvals) hereof. The Developer shall not

" commence construction of the Project until the Developer has obtained all necessary permits.

and approvals. (including but not limited to HED's approval of the Scope Drawings and Plans
and Specifications) and proof of the General Contractor's and each subcontractor's bonding as

" required hereunder.

3.07 Progress Reports and Survey Updates, The Developer shall provide HED with
written quarterly progress repotts detfailing the status of the Project, .including a revised
completion date, if necessary (with any change in completion date being considered a Change
Crder, requiring HED's written approval pursuant to Section 3.04). The Developer shall provide
three (3) copies of an updated Survey to HED upon the request of HED or any lender providing
Lender Financing, reflecting improvements made to the Property.

~ 3.08 Inspecting Agent or Architect. An inspecting agent or architect which may be
the lender's (providing Lender Financing) architect or agent shall perform periodic inspections
with respect o the Project, providing certifications with respect thereto to HED, prior to requests
for disbursement for costs related to the Project hereunder.

3.09 Barricades. Prior to commencing any construction requiring barricades, the
Developer shall install a construction barricade of a type and appearance satisfactory to the City
and constructed in compliance with all applicable federal, state or City laws, ordinances and
regulations. HED retains the right to approve the maintenance, appearance, color scheme,
painting, nature, type, conterit and design of all barricades.

3.10 Signs and Public Relations. The Developer shall erect a sign of size and style
approved by the City in a conspicuous location on the Property during the Project, indicating
that financing has been provided by the City. The City reserves the right to include the name,
photograph, artistic rendeting of the Project and other pertinent information regarding the
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Developer Parties, the Property and the Project in the City's promotional literature and
communications.

-

3.11 Utility Connections, The Developer may connect all on-site water, sanitary,
storm and sewer lines constructed on the Property to City utility lines existing on or near the
perimeter of the Property, provided the Developer first complies with all City requirements
governing such connections, including the payment of customary fees and costs related thereto.

3.12 Permit Fees. In connection with the Project, the Developer shall be obligated to
pay only those building, permit, engineering, tap on and inspection fees that are assessed on a
uniform basis throughoui the City of Chicago and are of g neral applicability to other property
w:thln the City of Chicago.

313 Environmental Features The PTOJeCt will incorporate green initiatives such as
storm water management through the installation of rain gardens to reduce storm water runoff,
reduce exterior heat islands through the installation of Energy Star labeled roofing materials,
and provide greater insulation and highly efficient energy systems. -

SECTION 4. FINANCING

4,01 Total Project Cost and Sources of Funds. The cost of the PrOJect is estimated '
to be $27,336,391, to be applied in the manner stated ln the Pro;ect Budget and funded from
sources ldentn“ ed in Exhibit H.

4.02 Developer Funds. Equity, t\'me City Funds and Lender Financing will be used to
pay all Project costs, including but not fimited to costs of TIF-Funded Improvements.

4.03 Gity Funds.
(a) Uses of City Funds.

City Funds may only be used to pay directly or reimburse the General Partner for costs
of TIF-Funded Improvements that constitute Redevelopment Project Costs. Exhibit C sets
forth, by line item, the TIF-Funded Improvements for the Project, and the maximum amount of
costs that may be paid by or reimbursed from City Funds for each line item therein (subject to
Sections 4.03(b}), contingent upon receipt by the City of documentation satisfactory in form and
substance to HED evidencing such cost and its eligibility as a Redevelopment Project Cost.
The General Partner shall be required to loan or contribute the City Funds to the Developer to
reimburse the Developer for the costs of TIF-Funded Improvements or directly pay for the costs
of the TIF-Funded improvements. )

(b) Sources of City Funds. Subject to the terms and conditions of this
Agreement, including but not limited to this Section 4.03 and Section 5 hereof, the City hereby
agrees to provide City funds (the “City Funds") from the sources and in the amounts described
directly below to pay for or reimburse any of the Developer Parties for the costs of the TIF-
Funded Improvements:

»

Source of City Funds Maximum Amount

Available Incremental Taxes and/or



TIF Bond proceeds $2,500,000

provided, however, that the total amount of City Funds expended for TIF-Funded Improvements
shall be an amount not to exceed the lesser of $2,500,000 or 9.14% of the actual total Project
costs; and provided further, that the:$2,500,000 to be derived from Available Incremental Taxes
and/or TIF Bond procseds, If any, shall be available to pay costs related to TIF-Funded
Improvements and allocated by the City for that purpose only so long as the amount of the
Available Incremental Taxes deposited into the TIF Fund shall be sufficient to pay for such
costs.

To supplement the amount of lncremental Taxes on deposn in the TIF Fund, the City
may use its Transfer Rights and transfer a portion of the 47* "King Incremental Taxes to the TIF
Fund to pay for a portion of the TIF-Funded Improvements related to the Project.

The Developer-Parties acknowledge and agree that the City's obligation to pay for TIF-
Funded Improvements up to a maximum of $2,500,000 is contingent upon the fulfillment of the
foregolng conditions. In the event that such conditions are not fulfilled, the amount of Equity to
be contributed by the Developer Parties pursuant to Section 4.01 hereof shall increase
proporticnately.

The City Funds shall be deposited by HED into the Escrow. The deposit to the Escrow
will be made by HED as TIF-Funded Improvements are certified by a consultant (the “TIF
Consultant’) obtajned by and paid for by the Developer Parties and such certified TIF-Funded
Improvements shall also be reviewed, approved and certified by HED in its sole discretion.
Deposits will be made no more than once in a 30-day period.

4.04 Construction Escrow: Requisition Form. HED must approve disbursements of
the City Funds from the Escrow. The Developer shall submit a Requisition Form along with the
other necessary documentation described in the Escrow Agreement prior to each disbursement
of City Funds. The Developer shall meet with HED at the request of HED to discuss the
Requisition Form(s) previously delivered.,

4.05 Treatment of Prior Expenditures and Subsequent Dishursements,

(a) Prior Expenditures. Only those expenditures made by any of the Developer Parties
with respect to the Project prior to the Closing Date, evidenced by documentation satisfactory to
HED and approved by HED as satisfying costs covered in the Project Budget, shall be
considered previously contributed Equity .or Lender Financing hereunder (the “Prior
Expenditures”). Exhibit | hereto sets forth the prior expenditures approved by HED as of the
date hereof as Prior Expenditures. Prior Expenditures made for items other than TiF-Funded
Improvements shall not be reimbursed to any of the Developer Parties by the City with City
Funds but may be eligible for reimbursement through the Lender Financing or Equity identified
in Section 4.01 hereof.

(b) Aliocation Among Line ltems. Disbursements for expenditures related to TIF-
Funded Improvements may be allocated to and charged against the appropriate line only, with
transfers of costs and expenses from one line item to another, without the prior written consent
of HED, being prohibited; provided, however, that such transfers among line items, in an
amount not to exceed $25,000 or $100,000 in the aggregate, may be made without the prior
written consent of HED.
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4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds
City Funds available pursuant to Section 4.03 hereof, or if the cost of completing the Project
exceeds the Project Budget, the Developer shall be solely responsible for such excess cost, and
shall hold the City harmless from any and alf costs and expenses of completing the TIF-Funded
Improvements in excess of City Funds and of completing the Project.

4,07 Preconditions of Disbursement. Prior to each disbursement of City Funds
hereunder, one or more of the Developer Parties shall submit documentation regarding the
applicable expenditures to HED, including, but not limited to, the TIF consultant’s certification of
the eligibility of the TIF-Funded Improvements, which shall be satisfactory to HED in its sole
discretion. Delivery .by one or more of the Developer Parties to HED of any request for
disbursement of City Funds hereunder shall, in addition to the items therein expressly set forth,
constitute a certification to the City, as of the date of such request for disbursement, that:

(a) the total amount of the Requisition Form represents the actual cost of the actual
amount payable to (or paid to) the contractors who have performed work on the Project, and/or
their payees, and/or (ii) the architect for the inspections performed in monitoring the construcﬂon
of the Project;

(b) all amounts shown as previous payments on the current Requisition Form have
been paid to the parties entitled to such payment;

(c) the Developer has approved all work and materials for the current Requxsmon Form,
and such work and materials conform to the Plans and Specifications;

(d) the representations and warranties contained in this Redevelopment Agreement are
trus and correct -and the Developer Parties are in comphance with all covenants contained
herein;

(e) none of the Developer Parties have received notice and havé no knowledge of any
liens or claim of lien either filed or threatehed against the Property except for the Permitted
Liens;

- () no Event of Default or condition or event which, with the giving of notice or passage of
time or both, would constttute an Event of Default exists or has occurred; and

(g) the Pro;ect is In Balance. The Project shall be deemed to be in balance (“In

" Balance") only if the total of the Avallable Project Funds (as defined hereinafter) equals or

exceeds the aggregate of the amount necessary to pay all unpaid Project costs incurred or to be
incurred in the completion of the Project. “Available Project Funds” as used herein shall
mean: (i) the undisbursed City Funds; (ii) the undisbursed Lender Financing, if any; (i) the
undisbursed Equity and (iv) any other amounts deposited by any of the Developer Parties
pursuant tothis Agreement. The Developer hereby agrees that, if the Project is not In Balance,
the Developer shall, within 10 days after a written request by the City, deposit with the escrow
agent or will make available (in a manner acceptable to the City), cash in an amount that will
place the Project In Balance, which deposit shall first be exhausted before any further
disbursement of the City Funds shall be made. :
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The City shall have the right, in its discretion, to require the Developer Parties to submit
further documentation as the City may require in order to verify that the matters certified to
above are true and correct, and any disbursement by the City shall be subject to the City's
review and approval of such documentation and its satisfaction that such certifications are true
and correct; provided, however, that nothing in this sentence shall be deemed to prevent the
City from relying on such certifications by the Developer Parties. In addition, the Developer
Parties shall have satisfied all other preconditions of disbursement of City Funds for each
disbursement, including but not limited to reguirements set forth in the TIF Bond Ordinance, if
any, the TIF Bonds, if any, the TIF Ordinances, this Agreement and/or the Escrow Agreement,

4.08 Sale or Transfer of the Property or Project by Developer.

(@ Prior to the Date of Issuance of the Ceriificate. Developer must obtain the prior
approval of the City for any sale or transfer of any part of the Property or the Project prior to the
issuance of the Certificate. Such approval by the City will be subject to the reasonable
discretion requirement stated in Section 18.14.

(b)  After the Date of Issuance of the Certificate. After the:date of the Certificate,
Developer need not obtain prior approval for any sale or transfer of any part of the Property or
the Project. Developer must, however, notify the Clty not less than 60 days before any closing

- of sale of Developer's intention to sell any part of the Property or the Project. Developer must

provide the City with true and correct copies of any contract for sale and related documents as
part of such notice.

4.09 Conditional Grant. The City Funds being provided hereunder are being granted
on a conditional basis, subject to the Developer Parties’ compliance with the provisions of this
Agreement. The City Funds disbursed are subject to being reimbursed upon the Developer
Parties’ noncompliance with the provisions of this Agreement.

SECTION 5. CONDITIONS PRECEDENT

The following conditions have been complied with to the City's satisfaction on or prior to
the Closing Date: '

Ay

. 6.01 Project Budget. The Developer has submitted to HED, and HED has approved, a
Project Budget in accordance with the prowstons of Section 3.03 hereof

\

502 Scope Drawings and Plans and Specifications. The Developer has submitted
to HED, and-HED has approved the Scope Drawings and Plans and Specifications in
accordance with the provisions of Section 3.02 hereof.

5,03 Other Governmental Approvals. The Developer has secured all other necessary
approvals and permits required by any state, federal, or iocal statute, ordinance or regulation
and has submitted evidence thereof to HED.

5.04 Financing. The Developer has furnished proof reasonably acceptable fo the City

that the Developer has Equity and Lender Financing in the amounts set forth in Section 4.01

hereof to complete the Project and satisfy its obligations under this Agreement. If a portion of

such funds consists of Lender Financing, the Developer has furnished proof as of the Closing
12



Date that the proceeds thereof are available to be drawn upon by the Developer as needed and
are sufficient (along with the Equity and other sources set forth in Exhibit H) to complete the
Project. Any liens against the Property in existence at the Closing Date have been
subordinated to certain encumbrances of the City set forth herein pursuant to.a subordination
agreement, in a form acceptable to the City, exécuted on or prior to the Closing Date, which is
to be recorded, at the expense of the Developer, with the Office of the Recorder of Deeds of
Cook County.

5.05 Acquisition and Title. On the Closing Date, the Developer has furnished the City
with a copy of the Title Policy for the Property, certified by the Title Company, showing the
Developer as the named insured. The Title Policy is dated as of the Closing Date and contains
only those title exceptions listed as Permitted Liens on Exhibit G hereto and evidences the
recording of this Agreement pursuant to the provisions of Section 8.18 hereof. The Title Policy
also contains such endorsements as shall be required by Corporation Counsel, including, but
not limited to: an owner's comprehensive endorsement and satisfactory endorsements
regarding zoning (3.1 with parking), contiguity, location, access and survey. The Developer has

.provided to HED on or prior to the Closing Date certified copies of all easements and

encumbrances of record with respect to the Property not addressed, to HED's satisfaction, by
the Title Policy and any endorsements thereto. :

6.06 Evidence of Clean Title. The Developer at sts own expense, has provided the
City with searches as follows:

Secretary of State UCC search

Secretary of State Federal tax search

Cook County Recorder UCC search

Cook County Recorder Fixtures search

Cook County Recorder Federal tax search

Cook County Recorder ~ State tax search :

Cook County Recorder Memoranda of judgments search

U.S. District Court Pending suits and judgments

Clerk of Circuit Court, Pending suits and judgments
Cook County '

showing no liens against the Developer, the General Partner, the Property or any fixtures now
or hereafter affixed thereto, except for the Permitted Liens.

~ 5.07 Surveys. The Developer.has furnished the City with three (3) copies of the Survey.

5.08 |Insurance. The Developer, at its own expense, has insured the Property in
accordance with Section 12 hereof, and has delivered certificates required pursuant to Section
12 hereof evidencing the required coverages to HED.

5.09 Opinion of the Developer Parties’ Counsel. On the Closing Date, the Developer
Parties have furnished the City with. an opinion of counsel, substantially in the form attached
herato as Exhibit J, with such changes as required by or acceptable to Corporation Counsel. If
any .of the Developer Parties have engaged special counsel in connection with the Project, and
such special counsel is unwilling or unable to give some of the opinions set forth in Exhibit J
hereto, such opinions were obtained by the Developer Parties from their general corporate
counsel.
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. 5,10 Evidence of Prior Expenditures. One or more of the Developer Parties have
provided evidence satisfactory to HED in its sole discretion of the Prior Expenditures in
accordance with the provisions of Section 4.05(a) hereof.

8.11 Financial Statements. The Developer Parties shall provide Financial Statements
to HED for their most recent fiscal year, and audited or unaudited interim financial statements.

5.12 Documentation. The Developer Parties have provided documentation to HED,
satisfactory in form and substance to HED, with respect to current employment matters
including the reports described in Section 8.06.

5.13 Environmental. The Developer has provided HED with copies of that certain
phase | environmental audit completed with respect to the Property and any phase Il
environmental audit with respect to'the Property required by the City. The Developer has
provided the City with a letter from the environmental engineer(s) who completed such audit(s),
authorizing the City to rely on such audits.

5.14 Corporate Documents; Economic Disclosure Statement. The Developer has
provided a copy of its certificate of limited partnership contaihing the original certification of the

Secretary of State of lllinois; the Developer's certificate of existence from the Secretary of State
- of Illinois; a certified copy of the Developer's partnership agreement; an incumbency certificate
for the Developer; certificate of good standing for the General Partner from the Secretary of
State of lliinois; copies of the General Partner’s articles of organization containing the original
certification of the Secritary of State of lllinois, secretary's certificate for the General Partner.
The Developer and the General Partner have provided to the City an Economic Disclosure
Statement, in the City's then current form, dated as of the Closing Date.

5.15 Litigation. The Developer Parties have provided to Corporation Counsel and
HED, a description of all pending or threatened litigation or administrative proceedings involving
the Developer Parties, specifying, in ‘each case, the amount of each claim, an ‘estimate of
probable liability, the amount of any reserves taken in connection therewith and whether (and to
what extent) such potential liability-is covered by insurance. )

SECTION 6. AGREEMENTS WITH CONTRACTORS

6.01 Bid Requirement for Contractors. Prior to entering into an agreement with any
contractor for construction of the Project, the Developer Parties shall solicit bids from one or
more qualified contractors eligible to do business with the City of Chicago, and shall submit all
" hids received to HED for its. inspection and written approval. For the TiF-Funded
Improvements, the Developer Parties shall select the contractor submitting the lowest
responsible bid who can complete the Project in a timely manner. 1f the Developer Parties
selects any contractor submitting other than the lowest responsible bid for the TiF-Funded
improvements, the difference between the lowest responsible bid and the bid selected may not
be paid out of City Funds. The Developer Parties shall submit copies of the Construction
Contract to HED in accordance with Section 6.02 below. Photocopies of all subcontracts
entered or to be entered into in connection with the TIF-Funded Improvements shall be provided
to HED within five (5) business days of the execution thereof. The Developer. Patties shall
ensure that no contractors shall begin work on the Project until the Plans and Specifications
have been approved by HED and all requisite permits have been obtained.
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6.02 Construction Contract. Prior to the execution thereof, the Developer Parties
shall deliver to HED a copy of the proposed Construction Contract with the General Contractor
selected to handle the Project in accordance with Section 6.01 above, for HED's prior written
approval, which shall be granted or denied within ten (10) business days after delivery thereof.

6.03 Performance and Payment Bonds. Prior to the commencement of any portion
of the Project which includes work on the public way, the Developer Parties shall require that
the General Contractor be bonded for its payment by sureties having an AA rating or better.

. 6.04 Employment Opportunity. The Developer Parties shall contractually obligate and
cause the General Contractor, and the General Contractor shall cause each of its
subcontractors, to agree to the provisions of Section 10 hereof.

6.05 Other Provisions. In addition to the requirements of this Section 6, the
Construction Contract and each contract with any subcontractor shall contain provisions
required pursuant to Section 3.04 (Change Orders), Section 8.08 (Prevailing Wage), Section
10.01{e) (Employment Opportunity), Section 10.02 (City Resident Employment Requtrement),
Section 10.03 (MBE/WBE Requirements, as applicable), Section 12 (Insurance) and Section
14.01 (Books and Records) hereof. Photocopies of all contracts or subcontracts entered or to
be entered into in connection with the TIF-Funded Improvements shall be provided to HED
within five (5) business days of the execution thereof.

SECTION 7. COMPLETION OF CONSTRUCTION

7.01 Certificate of Completion of Construction. Upon completion of the construction
of the Project in accordance with the terms of this Agreement, and upon the Developer Parties'
written request, HED shall issue to the Developer Parties a Certificate in recordable form
certifying that the Developer Parties have fulfilled their obligation to complete the Project,
including full compliance, as determined by HED in its sole discretion, with the Relocation Plan,
in accordance with the terms of this Agreement. HED shall respond {o the Developer Parties’
written request for a Certificate within forty-five (45) days by issuing either a Certificate or a
written statement detailing the ways in which the Project does not conform to this Agreement or
has not been satisfactorily completed, and the measures which must be taken by the Developer
Parties in order to obtain the Certificate. The Developer Parties may resubmit a written request
for a Certificate upon completion of such measures.

7.02 Effect of Issuance of Certificate; Continuing Obligations. The Certificate
relates only to the construction of the Project and the compliance by of the Relocation Pian,
and upon its issuance, the City will certify that the terms of the Agreement specifically related to
the Developer Parties' obligation to complete such activities have been satisfied. After the
issuance of a Certificate, however, all executory terms and conditions of this Agreement and all
representations and covenants contained hetein will continue to remain in full force and effect
throughout the Term of the Agreement as to the parties described in the following paragraph,
and the issuance of the Certificate shall not be construed as a waiver by the City of ahy of its
rights and remedies pursuant ta such executory terms.

Those covenants specifically described at Sections 8.02, 8.06, 8.18 and 8 19 as
covenants that run with the land are the only covenants in this Agreement intended to be
. binding upon any transferee of the Property (including an assignee as described in the following
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sentence) throughout the Term of the Agreement notwithstanding the issuance of a Cerificate;
provided, that.upon the issuance of a Certificate, the covenants set forth in Section 8.02 shall
be deemed to have been fulfilled. The other executory terms of this Agreement that remain
after the issuance of a Certificate shall be binding only upon the Developer Parties or a
permitted assignee of the Developer Parties who, pursuant to Section 18.15 of this Agreement, -
has contracted to take an assignment of the Developer Parties' rlghts under this Agreement and
assume the Developer Parties' liabilities hereunder.,

7.03 " Failure to_Complete. If the Developer Parties fail to complete the Project in
accordance with the terms of this Agreement, then the City has, but shall not be limited to, any
of the following rights and remedies:

(a) the right to terminate this Agreement and cease all disbursement of City Funds not
yet disbursed pursuant hereto;

(b) the right (but not the obligation) to complete those TIF-Funded improvements that
are public improvements and to pay for the costs of TIF-Funded Improvements (including
interest costs) out of City Funds or other City monies.- In the event that the aggregate cost of
completing the TIF-Funded Improvements exceeds the amount of City Funds available pursuant
to Section 4.01, the Developer Parties shall reimburse. the City for all reasonable costs and
expenses mcurred by the City in completing such TIF-Funded Improvements in excess of the
available City Funds; and

(c) the right to seek reimbursement of the City Funds from the Developer Parties.

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of
the Agreement, HED shall provide the Developer Parties at the Developer Parties' written
request, with a written notice in recordable form stating that the Term of the. Agreement has
expired.

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE DEVELOPER -
PARTIES. '

8.01 General. The Developer Parties represent, warrant and covenant, as of the date
of this Agreement and as of the date of each disbursement of City Funds hereunder, that:

(a) the Developer Is an Illinois limited partnership duly organized, validly existing,
qualified to do business in lilinois, and licensed to do business in any other state where, due to
the nature of its activities or properties, such qualification or license is required, and the General
Partner is an lllinois limited liability company duly organized, validly existing, gualified to do .
business in lilinols, and licensed to do business any other state where, due to the nature of its
actzvutles or properties, such qualification or license is required,;

(b) the Developer Parties have the right, power and authority to enter into, execute,
dellver and perform this Agreement;

(c) the executlon, delivery and performance by the Developer Parties of this Agreement
has been duly authorized by all necessary partnership and corporate action, as applicable, and
does not and will not viclate its organizational documents, any applicable provision of law, or
constltute a breach of, default under or require any consent under any agreement instrument or
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document to which the any one of the Developer Parties Is now a party-or by which any one of
the Developer Parties is now or may become bound;

(d) Deve!oper shall acquire and shall maintain good, indefeasible and merchantable fee
snmpie title to the Property (and all improvements thereon) free and clear of all liens (except for
the Permitted Liens, Lender Financing as disclosed in the Project Budget and nhon-governmental
charges that the Developer is contesting in good faith pursuant to Section 8.18 hereof); '

{e) the Developer Parties are now and for the Temm of the Agreement shall remain
solvent and able to pay their debts as they mature;

(f) there are no actions or proceedings by or before any court, governmental
commission, board, bureau or any other administrative agency pending, threatened or affecting
the Developer Parties which would impair their ability to perform under this Agreement;

(g) the Developer Parties have and shall maintain all government permits, cerlificates
and consents (including, without limitation, appropriate &nvironmental approvals) necessary to
conduct their business and to construct, complete and operate the Project;

(h) the Developer Parties are not in default with respect to any indenture, loan:
agreement, mortgage, deed, note or any other agreement or instrument related to the borrowing
of money to which any one of the Developer Parties is a party or by which any one of the
Developer Parties is bound;

(i) the Financial Statements, when hereafter required to be submitted, will be, complete,
correct in all material respects and accurately present the assets, liabilities, results of operations
and financial condition of the Developer Parties, and there has been no material adverse
change in the assets, liabilities, results of operations or financlal condition of any one of the
Developer Parties since the date of the such Developer Parties most recent Financial
Statements;

(i) prior to the issuance of a Cerlificate, the Developer Parties shall not do any of the
following without the prior written consent of HED: (1) be a party to any merger, liquidation or
consolidation; (2) sell, transfer, convey, lease or otherwise dispose of all or substantially all of its
assets or any portion of the Property (including but not limited to any fixtures or equipment now

‘ . or hereafter attached thereto) except in the ordinary course of business; (3) enter into any
. transaction outside ‘the ordinary course of the Developer Parties’ business; (4) assume,

guarantee, endorse, or otherwise become liable in connection with the obligations of any other
person or entity (other than in connection with the financing for the Project); or (6) enter into any
transaction that would cause a material and detrimental change to the Developer Parties'
financial condition;

(k) the Developer has not incurred, and, prior to the issuance of a Certificate, shall not,
without the prior written consent of the Commissioner of HED, allow the existence of any liens
against the Property (or improvements thereon) other than the Permitted Liens; or incur any
indebtedness, secured or to be secured by the Property (or improvements thereon) or any
fixtures now or hereafter atfached thereto, except Lender Financing disclosed in the Pro;ect
Budget and . .
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(I} Developer Parties have not made or caused to'be made, directly or indirectly, any
payment, gratuity or offer of employment in connection with the Agreement or any contract paid
from the City treasury or pursuant to City ordinance, for services to any City agency ("City
Contract’) as an inducement for the City to enter into the Agreement or any City Contract with
any one of the Developer Parties in violation of Chapter 2-156-120 of the Municipal Code of the
City; and

(m)  none of the Developer Parties nor any Affiliate of the Developer Parties is listed
on any of the following lists maintained by the Office of Foreign Assets Confrol of the U.S.
Department of the Treasury, the Bureau of Industry and Security of the U.S. Department of
Commerce or their successors, or on any other list of persons or entities with which the City
may not do business under any applicable law, rule, regulation, order or judgment. the
Specially Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List
and the Debarred List. For purposes of this subparagraph (m) only, the term “affiliate,” when
used fo indicate a relationship with a specified person or entity, means a person or entity that,
directly or indirectly, through one or maore intermediaries, controls, is controlled by or is under
common control with such specified person or entity; and a person or entity shall be deemed to
be controlled by another person or entity, if controlled in any manner whatsoever that results in
control in fact by that other person or entity (or that other person .or entity and any persons or
entities with whom that other person or entity is acting jointly or in concert), whether directly or
indirectly and whether through share ownership, a trust, a contract or otherwise.

8.02 Covenant fo Redevelop. Upon HED's approval of the Project Budget, the Scope
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof, and the
Developer's receipt of all required building permits and govemmentai approvals, the Developer
Parties shall redevelop the Property in accordance with this Agreement and all Exhibits attached
hereto, the TIF Ordinances, the Scope Drawings, Plans and Specifications, Project Budget and
all amendments thereto, and all federal, state and local laws, ordinances, rules, regulations,
executive orders and codes applicable to the Project, the Property and/or the Developer Parties.
The covenants set forth in this Section shall run with the land and be binding upon any
transferee, but shall be deemed satisfied upon issuance by the City of a Cettificate with respect
thereto., | R

8.03 Redevelopment Plan, The Developer Parties represent that the Project is and
shall be in compliance with all of the terms of the Redevelopment Plan.

8.04 Use of City Funds. City Funds disbursed to any of the Developer Parties shall be
used by the Developer Parties solsly to pay for (or to reimburse the Developer Parties for their
payment for) the TIF-Funded Improvements as provided in this Agreement. If the City pays any
of the.City Funds to the General Partner, the General Partner shall be required to loan or
contribute the City Funds to the Developer, to reimburse the Developer for the costs of TIF-
Funded Improvements or directly pay for the costs of the TIF-Funded Improvements.

8.05 TIF Bonds. The Developer Parties shall, at the request of the City, agree to any
reasonable amendments to this Agreement that are necessary or desirable in order for the City
to issue (in its sole discretion) TIF Bonds in connection with the Pershing/King Redevelopment
Area, the proceeds of which may be used to reimburse the City for expenditures made in
connection with, or provide a source of funds for the “payment for, the TIF-Funded
Improvements; provided, however, that any such amendments shall not have a material
adverse effect on the Developer Parhes or the Project; Qrowded further, that the proceeds of
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TIF Bonds issued on a tax-exempt basis cannot be used as a source of City Funds or to repay
the City Funds. The Developer Parties shall, at the Developer Parties' expense, cooperate and
provide reasonable assistance in connection with the marketing of any such TIF Bonds,
including but not limited to providing written descriptions of the Project, making representations,
providing Information regarding its financial condition and assisting the City in preparing an
oftering statement with respect thereto,

8.06 Employment Opportunity; Progress Reports. The Developer Parties covenant
and agree to abide by, and contractually obligate and use reasonable efforts to cause the
General Contractor (and the General Contractor shall, in tum, use reasonable efforts to cause
ite subcontractors) to abide by the terms set forth in Section 10 hereof. The Developer shall
deliver to the "City written progress reports detailing compliance with the requirements of
Sections 8.08, 10.02 and 10.03 of this Agreement. Such reports shall be delivered to the City
when the Project is 25%, 50%, 70% and 100% completed (based on the amount of
expenditures incurred in relation to the Project Budget). If any such reports indicate a shortfall
in compliance, the Developer shall also deliver a plan to HED which shall outline, to HED's
satisfaction, the manner in which the Developer shall correct any shortfall.

8,07 Employment Profile. The Developer Parties shall submit, and contractually
obligate and cause the General Contractor (and the General Contractor shall, in turn, use .
reasonable efforts to cause its subcontractors) to submit, to HED, from time fo time, statements
of its employment profile upon HED's request,

8.08 Prevailing Wage. On account of the HUD Section 220 FHA-Insured Loan which is
part of the Lender Financing, the Project is subject to the.requirements of the Davis-Bacon Act,
40 U.8.C. Section 276a et sea. Accordingly, pursuant fo 820 ILCS 130/11 of the lilinois
Prevailing Wage Act (820 ILCS 130/1 et sea.), the requirements of the lllinois Prevalling Wage
Act shall not apply to the Project.

8.09 Arms-Length Transactions. Unless HED has given its prior written consent with
respect thereto, no Affiliate of the Developer Parties may receive any portion of City Funds,
directly or indirectly, in payment for work done, services provided or materials supplied in
connection with any TIF-Funded Improvement. The Developer Parties shall provide information
with. respect to any entity to receive City Funds directly or indirectly (whether through payment
to the Affiliate by the Developer Parties and reimbursement to the Developer Parties for such
costs using City Funds, or otherwise), upon HED's request, prior to any such disbursement.

8.10 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer
Parties represent, wamrant and covenant that, to the best of their knowledge, no member,
official, or employee of the City, or of any commission or committee exercising authority over the
Project, the Pershing/King Redevelopment Area or the Redevelopment Plan, or any consultant
hired by the City or the Developer Parties with respect thereto, owns or controls, has owned or
controlled or will own or control any interest, and no such person shall represent any person, as
agent or otherwise, who owns or controls, has owned or controlied, or will own or contro! any
interest, direct or indirect, in the Developer Parties' busnness the Property or any other property
in the Pershing/King Redevelopment Area, '

8.11 Disclosure of Interest. The Developer Parties' counsel has no direet or jndirect
financial ownership interest in the Developer Parties, the Property or any other aspect of the
Project. .
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8.12 Flnanclal Statements. The Developer Parties shall obtain and provide to HED .
Financial Statements for the fiscal year ended December 31, 2010 and each December 31%
thereafter for the Term of the Agreement. In addition, the Developer Parties shall submit
unaudited financial statements as soon as reasonably practical following the close of each fiscal
year and for such other perrods as HED may request,

8.13 Insurance. The Developer at its own expense, shall comply with all provisions of
Section 12 hereof.

8.14 Non-Governmental Charges.

(a) Payment of Non-Governmental Charges. Except for the Permitted Liens, the
Developer agrees to pay or cause to be paid when due any Non-Governmental Charge
assessed or imposed upon the Project, the Property or any fixtures that are or may become
attached thereto, which creates, may create, or appears to create a lien upon all or any portion
of the Property or Project; provided however, that if such Non-Governmental Charge may be
paid in installments, the Developer may pay the same together with any accrued interest
thereon in installments as they become due and before any fine, penalty, interest, or cost may
be added thereto for nonpayment. The Developer shall furnish to HED, within thirty (30) days of
HED's request, official receipts from the appropriate entity, or other proof satisfactory to HED,
evidencing payment of the Non-Governmental Charge in question.

(b) Rightto Contest, The Developer has the right, before any delinqliency occurs:

(i) to contest or object in good faith to the amount or validity of any Non-
Governmental Charge by appropriate legal proceedings propetly and diligently instituted
and prosecuted, in such manner as shall stay the collection of the contested Non-
Governmental Charge, prevent the imposition of a lien or remove such lien, or prevent
the sale or forfeiture of the Property (so long as no such contest or objection shall be
deemed or construed to relieve, modify or extend the Developer's covenants to pay any
such Non-Govemmental Charge at the time and in the manner provided in this Section

8.14); or

(i) at HED's sole option, to furnish a good and sufficient bond or other security
satisfactory to HED in such form and amounts as HED ‘shali require, or a good and
sufficient undertaking as may be required or permitted by law to accomplish a stay of
any such sale or forfeiture of the Property or any portion thereof or any fixtures that are
or may be attached thereto, during the pendency of such contest, adequate to pay fully
any such contested Non-Governmental Charge and all interest and penal’nes upon the
adverse determination of such contest.

8.15 - Developer Parties’ Liabilities. The Developer Parties shall not enter into any
transaction that would materially and adversely affect théir ability to perform their obligations
hereunder or to repay any material liabilities or perform any material obligations of the
Developer Parties to any other person or entity. The Developer Parties shall immediately notify
HED of any and all events or actions which may materially affect the Developer Parties' ability to
carry on its business operations or perform its obligations under this Agreement or any other
documents and agreements.
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8.16 Compliance with Laws. To the best of the Developer Parties' knowledge, after
diligent inquiry, the Property and the Project are and shall be in compliance with all applicable
federal, state and local laws, statutes, ordinances, rules, regulations, executive orders and
codes pertaining to or affecting the Project and the Property. Upon the City's request, the
Developer Parties shall provide evidence satisfactory to the City of such compliance:.

8.17 Recording and Filing. The Developer shall cause this Agreement, certain
exhibits (as specified by Corporation Colinsel), all amendments and supplements hereto to be
recorded and filed against the Property on the date hereof in the conveyance and real property
records of Cook County, lllinois. The Developer shall pay all fees and charges incurred in
connhection with any such recording. Upon recording, the Developer shall immediately transmit
to the City an executed original of this Agreement showing the date and recording number of
record. .

8.18 Real Estate Provisions.

(a) Governmental Charges.

(i) Payment of Governmental Charges. The Developer agrees to pay or cause to be
paid when due all Governmental Charges (as defined below) which are assessed or
imposed upon the Developer, the Property or the Project, or become due and payable,
and which create, may create, or appear to create a lien upon the Developer or all or any
portion of the Property or the Project. “Governmental Charge” shall mean all federal,
State, county, the City, or other governimental (or any instrumentality, division, agency,
body, or department thereof) taxes, levies, assessments, charges, liens, claims or
encumbrances (except for those assessed by foreign nations, states other than the State
of Hllinois, countles of the State other than-Cook County, ‘and municipalities other than

1 the City) relating to the Developer, the Property or the Project including but not limited to
real estate taxes,

(i) Right to Contest. The Developer has the right before any delinquency occurs to-
contest or object in good faith to the amount or validity of any Governmenta! Charge by
appropriate legal proceedings properly and diligently instituted and prosecuted in such
manner as shall stay the collection of the contested Governmental Charge and prevent
the imposition of a lien or the sale or forfeiture of the Property. The Developer's right to
challenge real estate taxes applicable to the Property is limited as provided for in

~ Section 8.18(c) below; provided, that such real estate taxes must be paid in full when
due and may be disputed only after such payment is made. No such contest or
objection shall be deemed or construed in any way as relieving, modifying or extending
the Developer's covenants to pay any such Governmental Charge at the time and in the
manner provided in this Agreement unless the Developer has given prior written notice
to HED of the Developer's intent fo contest or object to a Governmental Charge and,
unless, at HED's sole option,

(iliy the Developer shall demonstrate to HED's satisfaction that legal proceedings
instituted by the Developer contesting or objecting to a Governmental Charge ‘shall
conclusively operate to prevent or remove a lien‘against, or the sale or forfeiture of, all or
any part of the Property to safisfy such Governmental Charge prior to final determination
of such proceedings; and/or
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(iv) the Developer shall furnish a good and sufficient bond or other security satisfactory
to HED in such form and amounts as HED shall require, or a good and sufficient
undertaking as may be required or'permitted by law to accomplish a stay of any such
sale or forfeiture of the Property during the pendency of such contest, adequate to.pay
fully any such contested Governmental Charge and all interest and penalties upon the
adverse determination of such contest.

(b) Developer's_Failure To Pay Or Discharge Lien. If the Developer fails to pay any
Governmental Charge or to obtain discharge of the same, the Developer shall advise
HED thereof in writing, at which time HED may, but shall not be obligated to, and without
waiving or releasing any obligation or liability of the Developer under this Agreement, in
HED's sole discretion, make such payment, or any part thereof, or obtain such discharge
and take any other action with respect thereto which HED deems advisable. All sums so
paid by HED, if any, and any expenses, if any, including reasonable attorneys' fees,.
court costs, expenses and other charges relating thereto, shall be promptly disbursed to
HED by the Developer. Notwithstanding anything contained herein to the contrary, this
paragraph shall not be construed to obligate the City to pay any such Governmental
Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in
its sole discretion, may require the Developer to submit to the City audited Financial -
Statements at the Developer's own expense, -

(¢) Real Estate Taxes.

(i Real Estate Tax Exemption. With respect to the Property or the Project,
neither the Developer nor any agent, representative, lessee, tenant, assignee, transferee
or successor in interest to the Developer shall, during the Term of this Agreement, seek,
or authorize any exemption (as such term is used and defined in the (llinois Constitution,
Article 1X, Section & (1970)) for any year that the Redevelopment Plan is i effect.

(i) Covenants Running with the Land. The parties agree that the restrictions
contained in this Section 8.18(c) are covenants running with the land and this
Agreement shall be recorded by the Developer as a memorandum thereof, at the
Developer's expense, with the Cook. County Recorder of Deeds on the Closing Date.
These restrictions shall be binding upon the Developer Parties and their agents,
representatives, lessees, successors, assigns and transferees from and after the date
hereof, provided however, that the covenants shall be released when the Pershing/King
Redevelopment Area is no longer in effect. The Developer agrees that any sale, lease,
conveyance, or fransfer of title to all or any portion of the Property or Pershing/King
Redevelopment Area from and after the date hereof shall be made explicitly subject to
such covenants and restrictions. Notwithstanding anything contained in this Section
8.18(c) to the contrary, the City, .in its sole discretion and by its sole action, without the
joinder or concurrence of the Developer Parties, their successors or assigns, may waive
and terminate the Developer Parties’ covenants and agreements set forth in this Section

8.18(c).

8.19 Affordable Housing Covenant. . The Developer Partiés agree and covenant to

the City that, the following provisions shall govern the terms of the obligation to provide
affordable housing under this Agreement:

(a) The Facility shall be operated and maintained solely as remdential rental housing;
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(b) ‘Al of the residential units in the Facllity shall be available for occupancy to and be

occupied solely by one or more qualifying as Low Income Families (as defined below) upon
mmal occupancy; and .

(¢) All of the residential units in the Facllity has monthly rents paid by the tenants not in
excess of thirty percent (30%) of the maximum allowable income for a Low Income Family (wnth
the applicable Family size for such units determined in accordance with the rules specified in,
Section 42(g)(2) of the Internal Revenue Code of 1986, as amended); provided, however, that
for any unit occupled by a Family (as defined below) that no longer qualifies as a Low Income
Family due to an increase in such Family's income since the date of its initial occupancy of such
unit, the maximum monthly rent for such unit shall not exceed thirly percent (30%) of such
Family's monthly income.

(d) As usedin this Section 8.19, the following terms has the following meanings:

(i) "Family” shall mean one or more individuals, whether or not related by biood
or marriage; and :

(i) “Low Income Families” shall mean Families whose annual income does not
exceed sixty percent (60%) of the Chicago-area median income, adjusted for Family
size, as such annual income and Chicago-area median income are determined from
time to time by the United States Department of Housing and Urban Development, and
thereafter such income limits shall apply to this definition.

(e) The covenants set forth in this Sectnon 8.19 shall run with the land and be binding
upon any transferee.

8.20 Survival of Covenants. All warranties, representations, covenants and
agreements of the Developer Parties contained in this Section 8 and elsewhere in this
Agreement shall be true, accurate and complete at the time of the Developer Parties’ execution
of this Agreement, and shall survive the execution, delivery and acceptance hereof by the
parties hereto and (except as provided in Section 7 hereof upon the issuance of a Certificate)
shall be in effect throughout the Term of the Agreement.

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY |

9.01 General Covenants. The City represer{ts that it has the authority as a home rule
unit of local government to execute and deliver this Agreement and to perform its obligations

" hereunder.

9.02 Survival of Covenants. All warranties, representatlons and covenants of the City
contained in this Section 9 or elsewhere .in this Agreement shall be true, accurate, and
complete at the time of the City's execution of this Agreement, and shall survive the execution,

delivery and acceptance hereof by the parties hereto and be in effect throughout the Term of the
Agreement
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SECTION 10. DEVELOPER PARTIES’ EMPLOYMENT OBLIGATIONS

10.01 Employment Opportunity. The Developer Parties on behalf of themselves and
their successors and assigns, hereby agree, and shall contractually obligate its or their various
contractors, subcontractors or any Affiliate of the Developer Parties operating on the Property
(collectively, with the Developer Parties, the “Employers” and individually an “Employer”) to
agree, that for the Term of this Agreement with respect to Developer Parties during the period of
any other party's provision of services in connection wuth the construction of the Project or
occupation of the Property:

(a) No Employer shall discriminate against any employee or applicant for employment
based upon race, religion, color, sex, national origin or ancestry, age, handicap or disability,
sexual orientation, military discharge status, marital status, parental status or source of income
as defined in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010
et seq., Municipal Code, except as otherwise provided by said ordinance and as amended from
time to time (the “Human Rights Ordinance”). Each Employer shall take affirmative action to
ensure that applicants are hired and employed without discrimination based upon race, religion,
color, sex, national origin or ancestry, age, handicap or dlsablllty, sexual orientation, military
discharge status, marital status, parental status or source of income and are treated in a non-
discriminatory manner with regard to all job-related matters, including without limitation:
employment, upgrading, demotion or transfer; recruitment or recruitment advertising; layoff or
termination; rates of pay or other forms of compensation; and selection for training,. including
apprenticeship. Each Employer agrees to post in conspicuous places, available to emp]oyees
and applicants for employment, notices to be provided by the City setting forth the provisions of
this nondiscrimination clause. In addition, the Employers, in all solicitations or advertisements
for employees, shall state that all qualified applicants shall recelve consideration for
employment without discrimination based upon race, religion, color, sex, national origin or

" ancestry, age, handicap or disability, sexual orientation, military discharge status, marital status,

parental status.or source of income.

- (b) To the greatest extent feasible, each Employer is required to present opportunities
for training and employment of low- and moderate-income residents of the City and preferably of
the Pershing/King Redevelopment Area; and fo pravide that contracts for work in connection
with the construction of the Project be awarded to business concerns that are located in, or
owned in substantial part by persons residing in, the City and preferably in the F’ershmg/ng
Redevelopment Area.

(c) Each Employer shall comply with ali federal, state and local equal employment and
affirmative action statutes, rules and regulations, including but not limited to the City's Human
Rights Ordinance and the llinois Human Rights Act, 775 ILCS 5/1-101 et seq. (1993), and any
subsequent amendments and regulations promuigated thereto.

(d) Each Employer, in order to demonstrate compliance with the terms of this Section,
shall cooperate with and promptly and accurately respond to inquiries by the City, which has the
responsibility to observe and report comphance with equal employment opportunity regulatxons
of federal, state and municipal agencies,

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through
(d) in every contract entered into in connection with the Project, and shall require inclusion of
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these proyisions in every subcontract entered into by any subcontractors, and every agreement
with any Affiliate operating on the Property, so that each such provision shall be binding upon
each contractor, subcontractor or Affiliate, as the case may be.

() Failure to comply with the employment obligations described in this Section 10.01
shall be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof,

10.02 GCity Resident Construction Worker Employment Requirement. The
Developer Parties agree for themselves and their successors and assigns, and shall
contractually obligate their contractors and subcontractors, as applicable, to agree, that during
the construction of the Project they shall comply with the minimum percentage of total worker
hours performed by actual residents of the City as specified in Section 2-82-330 of the Municipal
Code of Chicago (at [east 50 percent of the total worker hours worked by persons on the site of
the Project shall be performed by actual residents of the City); provided, however, that in
addition to complying with this percentage, the Developer Parties, their contractors and each
subcontractor shall be required to make good faith efforts to utilize qualified residents of the City
in both unskilled and skilled labor positions.

The Developer Parties may request a reduction or waiver of this minimum percentage

'Iével of Chicagoans as provided for in Section 2-92-330 of the Municipal Cade of Chicago in

accordance with standards and procedures developed by the Chief Procurement Officer of the
City.

"Actual residents of the City" shall mean persons domiciled within the City. The

.. domicile is an individual's one and only true, fixed and permanent home and principal

establishment,

The Developer Partiés, the contractors and each subcontractor shall provide for the
maintenance of adequate employee residency records to show that actual Chicago residents
are éemployed on the Project. Each Employer shall maintain copies of personal documents
supportive of every Chicago employee's actual record of residence.

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalgnt)
shall be submitted to the Commissioner of HED in triplicate, which shall identify clearly the
actual residence of every employee on each submitted certified payroll. The first time that an
employees name appears on & payroll, the date that the Employer hired the employee should
be written in after the employee's name.

The Developer Parties, the contractors and each subcontractor shall provide full access
to their employment records to the Chief Procurement Officer, the Commissioner of HED, the
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized
representative of any of them. The Developer Parties, the General Contractor and each
subcontractor shall maintain all relevant personnel data and records for a period of at least three
(3) years after final acceptance of the work constituting the Project.

At the direction of HED, affidavits and other supporting documentation will be required of

the Developer Parties, the contractors and each subcontractor to venfy or clarify an employee's '
actual address when doubt or lack of clarity has arisen. ‘
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Good faith efforts on the part of the Developer Parties, the contractors and each
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting
of-a waiver request as provided for in the standards and procedures developed by the Chief
Procurement Officer) shall not suffice to replace the actual, verified achievement of the
requirements of this Section concerning the worker hours performed by actual Chicago
residents,

When work at the Project is completed, in the event that the City has determined that the
Developer Parties have failed to ensure the fulfilment of the requirement of this Section
concerning the worker hours periormed by actual Chicago residents or failed to report in the
manner as indicated above, the City will thereby be damaged in the failure to provide the benefit
of demonstrable employment to Chlcagoans 1o the degree stipulated in this Section. Therefore,
in such a case of non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate
hard construction -costs set forth in the Project budget (the product of .0005 x such aggregate
hard .construction costs) (as the same shall be evidenced by approved contract value for the
actual contracts) shall be surrendered by the Developer Parties to the City in payment for each
percentage of shortfall toward the stipulated residency requirement. Failure to report the
residency of employees entirely and correctly shall result in the surrender of the entire liquidated
damages as if no Chicago residents were employed in either of the categories. The willful

. falsification of statements and the certification of payroll data may subject the Developer Parties,

the General Contractor and/or the subcontractors to prosecution. Any retainage to cover
contract performance that may become due to the Developer Parties pursuant to Section 2-92-
250 of the Mumcipal Code of Chicago may be withheld by the City pending the Chief
Procurement 'Officer's determination as fo whether the Developer Parties must surrender
damages as provided in this paragraph.

Nothing herein provided shall be construed to be a limitation upon the “Notice of
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order
11246 “ and “Standard Federal Equal Employment Opportunity, Executive Order 11246, or
other affirmative action required for equal opportunity under the provisions of thls Agreement or
related documents. .

The Developer Paities shall cause or require the provisions of this Section 10.02 to be
included in all construction contracts and subcontracts related to the Project.

10.03. MBE/WBE Commitment. Consistent with the ﬁndiﬁgs which support the

_Minority-Owned and Women-Owned Business Enterprise Procurement Program (the

"MBE/WWBE Program”), Section 2-92-420 gt seq., Municipal Code of Chroago and in reliance -
upon the provisions of the MBEAWWBE Program to the extent contained in, and as qualified by,
the provisions of this Section 10.03, during the course of construction of the Project, at least the
following percentages of hard constructlon costs as set forth in the Project Budget (as set forth
in Exhibit H hereto) shall be expended for contract participation by minority-owned businesses
("MBEs") and by women-owned businesses ("WBEs") as follows:

a at least 24 percent by MBEs;
b. at least 4 percent by WBEs.

Consistent with Section 2-92-440, Municipal Code of Chicago, the Developer Parties’
MBE/WBE commitment may be achieved in part by the Developer Parties’ status as an MBE or
WBE (but only to the extent of any actual work performed on the Project by the Developer
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Parties) or by a joint venture with one or more MBEs or WBEs (but only to the extent of the
lesser of (i) the MBE or WBE participation in such joint venture or (i) the amount of any actual
work performed on the Project by the MBE or WBE), by the Developer Parties utilizing a MBE
or a WBE as a contractor (but only to the extent of any actual work performed on the Project by
such contractor), by subcontracting a portion of the Project to one or more MBEs or WBES, or
by the purchase of materials used in the Project from one or more MBEs or WBEs, or by any
combination of the foregoing, Those entities which constitute both a MBE and a WBE shall not
be credited more than once with regard to the Developer Parties’ MBE/WBE commitment as
described in this Section 10.03.

The Developer Parties shall deliver quarterly reports to HED during the Project describing its
efforts to achieve compliance with this MBEAWBE commitment. Such reports shall include, inter

- alia, the name and business address of each MBE and WBE solicited by the Developer Parties

or a contractor to work on the Project, and the responses received from such solicitation, the
name and business address of each MBE or WBE actually.involved in the Project, a description

of the work performed or products or services supplied, the -date and amount of such work,

product or service, and such other information as may assist HED in determining the Developer
Parties' compliance with this MBE/WBE commitment. The Developer Parties shall maintain

" records of all relevant data with respect to the utilization of MBEs and WBES in connection with

the Project for at least five years after completion of the Project, and HED shall’have access to
all such records maintained by the Developer Parties, on five Business Days' notice, fo allow
the City to review the Developer Parties' compliance with its commitment to MBE/WBE
participation and the status of any MBE or WBE performing any portion of the Project.

Upon the disqualification of any MBE or WBE contractor or subcontractor, if such status was
misrepresented by the disqualified party, the Developer Parties shall be obligated to discharge
or cause to be discharged the disqualified contractor or subcontractor, and, if possible, identify
and engage a qualified MBE or WBE as a replacement. For purposes of this Section 10.03, the
disqualification procedures are further described in Section 2-92-540, Mumcnpal Code of
Chicago.

Any reduction or waiver of the Developer Parties' MBENVVBE commitment as described in
Chicago.

Prior to the commencement of the Project, the Developer Parties shall be required to
meet with the monitoring staff of HED with regard to the Developer Parties' compliance with its
obligations under this Section 10.03. All contractors and all major subcontractors shall be
required to attend this pre-construction meeting. During said meeting, the Developer Parties
shall demonstrate to HED their plan to achieve thelr obligations under this Section 10.03, the
sufficiency of which shall be approved by HED. During the Project, the Developer Parties shall
submit the documentation required by this Section 10.03 to the monitoring staff of HED. Failure
to submit such documentation on a timely basis, or a determination by HED, upon analysis of
the documentation, that the Developer Parties are not complying with their obligations under this
Section 10.03, shall, upon the delivery of written notice to the Developer Parties, be deemed an
Event of Default. Upon the occurrence of any such Event of Default, in addition to any other
remedies provided hereunder, the City may: ‘(1) issue a written demand to the Developer
Parties to halt the Project, (2) withhold any further payments to, or on behalf of, the Developer
Parties, (3) draw on the Letter of Credit or (4 seek any other remedaes agalnst the Developer
Parties available at law or in equity.
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The Developer Parties will include the foregoing provisions in every contract entered into
in connection with the Project and every agreement with any Affiliate operating on the Property
so that such provision will be binding upon each contractor or Affiliate, as the case may be.

SECTION 11. ENVIRONMENTAL MATTERS

The Developer Patties hereby represent and warrant to the City that the Develdper

. Parties have conducted environmental studies sufficient to conclude that the Project may be

constructed, completed and operated in accordance with all Environmental Laws and this
Agreement and all Exhibits attached hereto, the Scope Drawings, Plans and Specifications and

all amendments thereto, and the Redevelopment Plan.

Without limiting any other provisions hereof, the Developer Parties agree to indemnify,
defend and hold the City harmless from and against any and all losses, liabilities, damages,
injuries, costs, expenses or claims of any kind whatsoever including, without limitation, any
losses, liabilities, damages, injuries, costs, expenses or claims asserted or arising under any

‘Environmental Laws incurred, suffered by or asserted against the City as a direct or indirect

result of any of the following, regardless of whether or not caused by, or within the control of the’
Developer Parties: () the presence of any Hazardous Material on or under, or the escape,
seepage, leakage, spillage, emission, discharge or release of any Hazardous Material from (A)
all or any portion of the Property or (B) any other real property in which the Developer Parties or
any person directly or jndirectly controlling, controlled by or under common control with the

Developer Parties, holds any estate or interest whatsoever {including, without limitation, any

property owned by a land trust in which the beneficial. interest is owned, in whole or in part, by
the Developer Parties), or (i) any liens against the Property permitted or imposed by any
Environmental Laws, or any actual or asserted liability or obligation of the City or the Developer
Parties or any of its Affiliates under any Environmental Laws relating to the Property.

SECTION 12. INSURANCE
The Developer must provide and maintain, at Developer's own expense, or cause to be
provided. and maintained during the term of this Agreement, the insurance coverage and -
requirements specified below, insuring all operations related to the Agreement.

(a) Prior to execution and delivery of this Agreement.

{i) . Workers Compensation and Employers Liability

.Workers Compensation Insurance, as prescribed by applicable law covering all
employees who are to provide work under this Agreement and Employers Liability
" coverage with limits of not less than $100,000 each accident, iliness or disease.

(i)  Commercial General Liability (Primary and Umbrelia)

Commercial General Liability.lnsurancé or equivalent with limits of not less than

$1.000.000 per occurrence for bodily injury, personal injury, and property damage

liabiity. Coverages must include the following: All premises and operations,
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products/completed operations independent contractors, separation of insureds,
defense, and contractual liability (with no limitation endorsement). The City of Chicago
is to be named as an additional insured on a primary, non-contributory basis for any
liability arising directly or indirectly from the work.

(i) Al Risk Property

All Risk Property Insurance at replacement value of the property to protect against loss
of, damage to, or destruction of the building/facility. The City is to be named as an
additional insured and loss payee/mortgagee if applicable.

(b) Construction. Prior to the construction of any portion of the Project, Developer
will cause its architects, contractors, subcontractors, project managers and other parties
constructing the Project to procure and maintain the following kinds and amounts of
insurance:

()] Workers Compensation and Emplovyers Liability

Workers Compensation Insurance, as prescribed by applicable law covering all
employees who are to provide work under this Agreement and Employers Liability
coverage with limits of not less than $_.500,000 each accident, illness or disease.

(if) Commercial General Liability (Primary and Umbrella)

7 . :

Commercial General Liability Insurance or equivalent with limits of not less than
$2,000,000 per occurrence for bodily injury, personal injury, and property damage
liability. Coverages must include the following: All premises and operations,
products/completed operations (for a minimum of two (2) years following project
completion), explosion, collapse, underground, separation of insureds, defense, and
contractual llability (with no limitation endorsement), The City of Chicago is to be named
as an additional insured on a primary, non- contnbutory basis for any liability arising
directly or indirectly from the work.

(i)  Automobile Liab‘ilitv (Primary and Umbrella)

When any motor vehlcles (owned, non-owned and hired) are used in connection W|th
work to be performed, the Automobile Liability Insurance with limits of not less than
$2,000,000 per occurrerice for bodily injury and property damage. The City of Chicago
is to be named as an additional insured on a primary, hon-contributory basis.

(iv)  Railroad Protective Liability

When any work is to be done adjacent to or on railroad or transit property, Developer
must provide cause to be provided with respect to the operations that Coniractors
perform, Railroad Protective Liability insurance in the name of railroad or transit entity,
The policy must have iimits of nat less than $2,000,000 per occurrence and $6,000,000
in the aggregate for losses arising out of injuries to or death of all persons, and for
damage to or destruction of property, including the loss of use thereof.

) All Risk /Builders Risk
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When Developer undertakes any construction, including improvements, betterments,
andfor repairs, the Developer must provide or cause to be provided Alf Risk Builders
Risk Insurance at replacement cost for materials, supplies, equipment, machinery and
fixtures that are or will be part of the project. The City of Chicago is to be named as an
additional insured and loss payee/mortgagee if applicable.

(vi}  Professional Liability

When any ‘architects, engineers, construction managers or other professional
consultants perform work in connection with this Agreement, Professional Liability
Insurance covering acts, errors, or omissions must be maintained with limits of not less
than $1.000,000. Coverage must include contractual liability. When policies are
renewed or replaced, the policy retroactive date must coincide with, or precede, start of
work on the Contract. A claims-made policy which is not renewed or replaced must

. have an extended reporting period of two (2) years.

(viiy  Valuable Papers

When any plans, designs, drawings, specifications and documents are produced or used
under this Agreement, Valuable Papers Insurance must be maintained in an amount to
insure against any loss whatsoever, and must have limits sufficient to pay for the re-
creation and reconstruction of such records.

(viiiy  Contractors Pollution Liability

When any remediation work is performed which may cause a poliution exposure, the
Developer must cause remediation contractor to provide Contractor Pollution Liability
covering bodily injury, property damage and other losses caused by pollution conditions .
that arise from the contract scope of work with fimits of not less than $1,000,000 per
occurrence. Coverage must include completed operations, contractual liability, defense,
excavation, environmental cleanup, remediation and disposal. When policies are
renewed or replaced, the policy refroactive date must coincide with or preceds, start of
work on the Agreement. A claims-made policy which is not renewed or replaced must
have an extended reporting period of two (2) years. The City of Chicago is to be named
as an additional insured.

(c)  Post Construction:

(i All Risk Property Insurance at replacement value of the property to
protect against {oss of, damage to, or destruction of the bullding/facility. The City is to be
named as an additional insured and loss payee/mottgagee if applicable.

(d) Other Reqguirements:

The Developer must furnish the City of Chicago, Department of Housing and Economic

Development, City Hall, Room 1000, 121 North LaSalle Street 60602, original

Certificates of Insurance, or such similar evidence, to be in force on the date of this

Agreement, and Renewal Certificates of Insurance, -or such similar evidence, if the

coverages have an expiration or renewal date occurring during the term of this
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Agreement. The Developer must submit evidence of insurance on the City of .Chicago
Insurance Certificate Form (copy attached) or equivalent prior to closing. The receipt of
any certificate does not constitute agreement by the City that the insurance requirements
in the Agreement have been fully met or that the insurance policies indicated on the
certificate are in compliance with all Agreement requirements. The failure of the City to
obtain certificates or other insurance evidence from Developer is not a waiver by the City
of any requirements for the Developer to obtain and maintain the specified coverages.
The Developer shall advise all insurers of the Agreement provisions regarding
insurance. Non-conforming insurance does not relieve Developer of the obligation to
provide insurance as specified herein. Nonfulfillment of the insurance conditions may
constitute a violation of the Agreement, and the City retains the right to stop work and/or
terminate agreement until proper evidence of insurance is provided.

The insurance must provide for 60 days prior written notice to be given to the City in the
event coverage is substan_tiaﬂy changed, canceled, or non-renewed,

Any deductibles or self insured retentions on referenced insurance coverages must be
borne by Devsloper and Contractors.

The Developer hereby waives and agrees to rel:quire their insurers to waive their rights of
subrogation against the City of Chicago, its employees, elected officials, agents, or
representatives.

The coverages and limits furnished by Developer in no way limit the Developer's
liabilities and responsibilities specified within the Agreement or by law.

Any insurance or self insurance programs maintained by the City of Chicago:do not
contribute with insurance provided by the Developer under the Agreement.

The required insurance to be carrled is not limited by any limltaﬂons expressed in the
indemnification language in this Agreement or any limitation placed on the indemnity in
this Agreement given as a matter of law.

If Developer is a joint venture or limited liability company, the insurance poiicies must
name the joint venture or limited liability company as a named insured.

The Developer must require all contractors and subcontractors to provide the insurance
required herein, or Developer may provide the coverages for contractors and
subcontractors. All Contractors and subcontractors are subject to the same insurance
requirements of Developer unless otherwise specified in this Agreement.

If Developer, any contractor or subcontractor desires additional coverages, the party
desiring the additional coverages is responsible for the acquisition and cost.

The City of Chicago Risk Management Department maintains the right to modify, delete,
alter or change these requirements.

SECTION 13. INDEMNIFICATION
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13.01 General Indemnity. Developer Partles agree to indemnify, pay, defend and hold
the City, and its elected and appointed officials, employees, agents and Affiliates (individually an
“Indemnitee,” and collectively the “Indemnitees”) harmless from and -against, any and all
liabilities, obligations, losses, damages, penalties, actions, judgments, suits, claims, costs,
expenses and disbursements of any kind or nature whatsoever (and including without limitation,
the reasonable fees and disbursements of counsel for such Indemnitees in connection with any
investigative, administrative or judicial proceeding commenced or threatened, whether or not
such Indemnities shall be designated a party thereto), that may be imposed on, suffered,
incurred by or asserted against the Indemnitees in any manner relating or arising out of:

(i) the Developer Parties’ failure to comply with any of the terms, covenants and
conditions contained within this Agreement; or

(i) the  Developer Parties’ or any contractor’s failure to pay * contractors,
subcontractors or materialmen in connection with the TIF-Funded Improvements or any
other Project improvement; or

(i) the existence of any material misrepresentation or omission in this
Agreement, the Redevelopment Plan or any other document related to this Agreement
that is the result of information supplied or omitted by the Developer Parties or any
Affiliate Developer Parties or any agents, employees, contractors or persons acting
under the control or at the request of the Developer Parties or any Affiliate of Developer
Parties; or

(iv) the Developer Parties’ failure to cure any misrepresentation in this
Agreement or any other agreement relating hereto;

provided, however, that Developer Parties shall have no obligation to an Indemnitee arising
from the wanton or willful misconduct of that Indemnitee. To the extent that the preceding
sentence may be unenforceable because it violates any law or public policy, Developer Parties
shall contribute the maximum portion that they are permitted to pay and. satisfy under the
applicable law, to the payment and satisfaction of all indemnified liabilities incurred by the
Indemnitees or any of them. The provisions of the undertakings and indemnification set out in
this Section 13.01 shall survive the termination of this Agreement.

SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT

14.01 Books and Records. The Developer Parties shall keep and maintain separate,
complete, accurate and detailed books and records necessary to reflect and fully disclose the
total actual cost of the Project and the disposition of all funds from whatever source allocated
thereto, and to monitor the Project. All such books, records and other documents, including but
not limited to the Developer Parties' loan statements, if any, General Contractor's and
subcontractors' sworn statements, general contracts, subcontracts, purchase orders, waivers of
lien, paid receipts and invoices, shall be avallable at the Developer Parties’ offices for
inspection, copying, audit and examination by an authorized representative of the City, at the
Developer Parties' expense. The Developer Parties shall incorporate this right to Inspect, copy,
audit and examine all books and records into all contracts entered into by the Developer Patties
with respect to the Project. ,
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14.02 Inspection Rights. Upon three (3) business' days' notice, any authorized
representative of the City has access to all portions of the Project and the Property during
normal business hours for the Term of the Agreement.

© SECTION 15, DEFAULT AND REMEDIES

15.01 Events of Default. The occurrence of any one or more of the following events,
subject to the provisions of Section 15.03, shall constitute an “Event of Default” hy the
Developer Parties hereunder:

(8) the failure of the Developer Parties to perform, keep or observe any of the
covenants, conditions, promises, agreements or obligations -of the Developer Parties under this
Agreement or any related agreement; .

(b) the failure of the Developer Parties to perform, keep or observe any of the
covenants, conditions, promises, agreements or obligations of the Developer Parties under any
other agreement with any person or entity if such failure may have a material adverse effect on
the Developer Parties’ business, property, assets, operations or condition, financial or
otherwise;

(c) the making or furnishing by the Developer Parties to the City of any representation,
warranty, cettificate, schedule, report or other communication within or in connection with this
Agreement or any related agreement which is untrue or misleading in any material respect;

(d) except as otherwise permitted hereunder, the creation (whether voluntary or
involuntary) of, or any attempt to create, any lien or other. encumbrance upon the Property,
including any fixtures now or hereafter attached thereto, other than the Permitted Liens, or the
maklng ar any attempt to make any levy, seizure or attachment thereof;

(e) the commencement of any proceedings in bankruptcy by or against the Developer
Parties or for the liquidation or reorganization of the Developer Parties, or alleging that the
Developer Parties are insolvent or unable to pay its debts as they mature, or for the
readjustment or arrangement of the Developer Parties' debts, whether under the United States
Bankruptcy Code or under any other state or federal law, how or hereafter existing for the rellef
of debtors, or the commencement of ahy analogous statutory or non-statutory proceedings
involving the Developer Parties; provided, however, that if such commencement of proceedings
is involuntary, such action shall not constitute an Event of Default unless such proceedings are
not dismissed within sixty (60) days after the commencement of such proceedings;

(f) the appointment of a receiver or trustee for the Developer Parties, for any substantial
part of the Developer Parties' assets or the institution of any proceedings for the dissolution, or
the full or partial liquidation, or the merger or consolidation, of the Developer Parties; provided,
however, that if such appeintment or commencement of proceedings is involuntary, such actnon
shall not constitute an Event of Default unless such appointment is not revoked or such
proceedings are not dismissed within sixty (60) days after the commencement thereof;

(g) the entry of any Judgment or order against the Developer Parties which remains

e unsatisfied or undischarged and in effect for sixty (60) days after such entry without a stay of

enforcement or execution;
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(h) the occurrence of an event of default under the Lender Fmanclng, which default is
not cured within any applicable cure period;

(i) the dissolution of the Developer Parties or the death of any natural person who owns
a material interest in the Developer Parties;

(i) the institution in any court of a criminal proceeding (other than a misdemeanor)
against the Developer Parties, or any natural person who owns a material interest in the
Developer Parties, which is not dismissed within thirty (30) days, or the indictment of the
Developer Parties or any natural person who owns a material interest in the Developer Parties,
for any crime (other than a misdemeanor); or

(k) prior to the expiration of the Term of the Agreement, the sale or transfer of a majority
of the ownership interests of the Developer Parties without the prior written consent of the City,
except that the Developer's limited partner may sell a limited partner interest in the Developer
without the prior written consent of the City,

For purposes of Sections 15.01(i) and 15.01(j) hereof, a person with a material interest
in the Developer shall be one owning in excess of ten (10%) of the Developer's partnership

interests. .

15.02 Remedies. Upon the ocourrence of an Event of Default, the City may
terminate this Agreement and all related agreements, and may suspend disbursement of City
Funds. Additionally, upon the occurrence of an Event of Default in relation to Section 8.19, the
Developer Parties shall reimburse the City all of the City Funds disbursed to any one of the
Developer Parties to date. The City may, in any court of competent jurisdiction by any action or
proceeding at law or in equity, pursue and secure any available remedy, including but not
limited to reimbursement of all or part of the City Funds, injunctive relief or the specific
performance of the agreements contained hersin,

15.03 'Curative Period. In the event the Developer Parties shall fail to perform a
monetary covenant which the Developer Parties are required to perform under this Agreement,
notwithstanding any other provision of this Agreement to the contrary, an Event of Default shall
not be deemed to have occurred unless the Developer Parties have failed to perform such
monetary covenant within ten (10) days of its receipt of a written notice from the City specifying
that it has failed to perform such monetary covenant. In the event the Developer Parties shall
fail to perform a non-monetary covenant which the Developer Parties are required to perform
under this Agreement, notwithstanding any other provision of this Agreement to the contrary, an
Event.of Default shall not be deemed to have occurred unless the Developer Parties have failed
to cure such default within thirty (30) days of its receipt of a written notice from the City
specifying the nature of the default; provided, however, with respect to those non-monetary
defaults which are not capable of being cured within such thirty (30) day pericd, the Developer
Parties shall not be deemed to have committed an Event of Default under this Agreement if they
have commenced to cure the alleged default within such thirty (30) day period and thereafter
diligently and cantinuously prosecutes the cure of such default untll the same has been cured.
Under the same terms and conditions stated in this Section 15.03, CREA Bronzeville, LLC, &
Delaware limited liability company, CREA SLP, LLC, an Indiana hmlted liability company, and
the anticipated LIHTC investors of the Developer (and their successors and assigns as the
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LIHTC investor), shall have the right, but not the obligation to cure an Event of Default if the
Developer Parties fail to do so before the City exercises its remedies. -

SECTION 16. MORTGAGING OF THE PROJECT

All mortgages or deeds of trust in place as of the date hereof with respect to the Property
or any portion thereof are listed on Exhibit G hereto (including but not limited to mortgages
made prior to or on the date hereof in connection with Lender Financing) and are referred to
herein as the "Existing Mortgages.” Any mortgage or deed of trust that the Developer Parties
may hereafter elect to execute and record or permit fo be recorded against the Property or any
portion thereof is referred to herein as a “New Mortgage." Any New Morigage that the
Developer Parties may hereafter elect to execute and record or permit to be recorded against
the Property or any portion thereof with the prior written consent of the City is referred to herein
as a “Permitted Mortgage.” It is hereby agreed by and between the City and the Developer
Parties as follows: '

(&) In the event that a morigagee or any other party shall succeed to the Developer's
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of
foreclosure, and In conjunction therewith accepts an assignment of the Developer's interest
hereunder in accordance with Section 18.15 hereof, the City may, but shall not be obligated to,
attorn to and recognize such party as the successor in'interest to the Developer for all purposes
under this Agreement and, unless so recégnized by the City as the successor in interest, such
party shall bé entitled to no rights or benefits under.this Agreement, but such party shall be
bound by those prowsmns of this Agreement that are covenants expressly running with the land,

(b) In the event that any mortgagee shall succeed to the Developers interest in the
Property or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage
or a Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in
conjunction therewith accepts an assignment of the Developer's interest hereunder in
accordance with Section 18.15 hereof, the City hereby agrees to attorn to and recognize. such
party as the successor in interest to the Developer Parties for all purposes under this
Agreement so long as such party accepts ‘all of the obligations and liabilities of “the Developer
Parties” hereunder; provided, however, that, notwithstanding any other provision of this
Agreement to the contrary, it is understood and agreed that if such party accepts an assignment
of the Developer Parties' interest under this Agreement, such party has no hablhty under this

-Agreement for any Event of Default of the Developer Parties which accrued prior to the time

such party succeeded to the interest of the Developer Parties under this Agréement, in which
case the Developer Parties shall be solely responsible. However, if such mortgagee under a
Permitted Mortgage or an Existing Mortgage does not expressly accept an assignment of the
Developer Parties' interest héreunder, such party shall be entitled to no rights and benefits
under this Agreement, and such party shall be bound only by those provisions of this
Agreement, if any, which are covenants expressly running with the land.

(¢) Prior to the issuance by the City to the Developer Parties of a Certificate

pursuant to Section 7 hereof, no New Mortgage shall be executed with respect to the Property
or any portion thereof without the prior wrltten consent of the Commissioner of HED
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SECTION 17. NOTICE

Unless otherwise specified, any notice, demand or request réquired hereunder shall be
given in writing at the addresses set forth below, by any of the following means: (a) personal
service; (b) overnight courier; or (c) registered or certified mail, return receipt requested.

if to the City:

With Copies To:

If to tlue Developer -

Parties:

With Copies To!

And To;

And Ta:

City of Chicago

Department of Housing and Economic Development
121 North LaSalle Street, Room 1000

Chicago, 1L 60602

Aftention: Commissioner

City of Chicago co
Department of Law !
Finance and Economic Development Division

.121 North LaSalle Street, Roormn 600

Chicago, IL 60602

Bronzeville Associates Limited Partnership
Grand Boulevard Housing LLC

400 East 41* Street, Suite 100

Chicago, illinois 60653

Attention: Mr. Fred Bonner .

C. Richard Johnson, Esq.

5728 South Dorchester

Chicago, lllincis 60637

CREA Bronzeville, L1L.C

and CREA SLP, LLC

c/o City Real Estate Advisors, Inc,
30 South Meridian Street, Suite 600
Indianapolis, Indiana 46204
Attention: Asset Management

Nixon Peabody LLP

401 Ninth Street, N.W.,, Suite 900
Washington, DC 20004

Attention: Richard $. Goldstein, Esq. -

Such addresses may be changed by notice to the other parties given in the same
manner provided above, Any notice, demand, or request sent pursuant to clause (a) hereof
shall be deemed received upon such personal service. Any notice, demand or request sent -
pursuant to clause (b) shall be deemed received on the day immediately following deposit with -
the overnight courier and any notices, demands or requests sent pursuant fo subsection (c)
shall be deemed received two (2) business days following deposit in the mail.
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SECTION 18, MISCELLANEOUS'

18.01 Amendment. This Agreement and the Exhibits attached hersto may not be
amended or modified without the prior written consent of the parties hereto; provided, however,
that the City, in its sole discretion, may amend, modify or supplement Exhibit D hereto without

" the consent.of any party hereto. It is agreed that no material amendment or change to this

Agreement shall be made or be effective unless ratified or authorized by an ordinance duly
adopted by the City Council. The term “material” for the purpose of this Section 18.01 shall be
defined as any deviation from the terms of the Agreement which operates 1o cancel or otherwise
reduce any developmental, construction or job-creating obligations of Developer Parties
(including those set forth in Sections 10.02 and 10.03 hereof) by more than five percent (5%) or
materially changes the Project site or character of the Project or any activities undertaken by
Developer Parties affecting the Project site, the Project, or both, or increases any tlme agreed
for performance by the DeveIOper Parties by more than ninety (90) days.

18.02 Entire _A_greement. This Agreement (including each Exhibit attached hereto,
which is hereby incorporated herein by reference) constitutes the entire Agreement between the
parties hereto and it supersedes all prior agreements, negotiations and discussions between the
parties relative to the subject' matter hereof,

18.03 Limitation of Liability. No member, official or employee of the City shall be
personally liable to the Developer Parties or any successor in interest in the event of any default

" or breach by the City or for any amount which may become due to the Developer Parties from

the City or any successor in interest or on any obligation under the terms of this Agreement.

18.04 Further Assurances. The Developer Parties agree to take such actions,
including the execution and delivery of such documents, instruments, petmons and cerlifications
as may become necessary or appropriate to camry out the terms, prowsnons and intent of this
Agreement.

18.05 Waiver, Waiver by the City or the Developer Parties with respect to any breach
of this Agreement shall not be considered or treated as a waiver of the rights of the respective
party with respect to any other default or with respect to any particular default, except to the
extent specifically waived by the City or the Developer Parties in writing. No delay or omission
on the part of a party in exercising any right shall operate as a waiver of such right or any other
right unless pursuant to the specific terms héreof. A waiver by a party of a provision of this
Agreement shall not prejudice or constitute a waiver of such party's right otherwise to demand -
strict compliance with that provision or any other provision of this Agreement. No prior waiver
by a party, nor any course of dealing between the parties hereto, shall constitute a waiver of any
such parties’ rights or of any obligations of any other party hereto as to any future transactions.

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and
the exercise of any one or more of the remedies provided for herein shall not be construed as a
waiver of any other remedies of such party unless specifically so provided herein.

18.07 Disclaimer, Nothing contained in this Agreement nor any act of the City shall be
deemed or construed by any of the parties, or by any third person, to create or imply any
relationship of third-party beneficiary, principal or agent, limited or general partnership or joint
venture, or to create or imply any association or relationship involving the City.
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18.08 Headings. The paragraph and section headings contained herein are for
convenience only and are not intended to limit, vary, define or expand the content thereof,

'18.09 Counterparts. This Agreement may be executed in several counterparts, each
of which shall be deemed an original and all of which shall constitute one and the same
agreament.

18.10 Severability. If any provision in this Agreement, or any paragraph, sentence,
clause, phrase, word or the application thereof, in any circumstance, is held invalid, this
Agreement shall be construed as if such invalid part were never included herein and the
remainder of this Agreement shall be and remain valid and enforceable to the fu!lest extent
permitted by law.

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and
the provisions of the TIF Ordinances, such ordinance(s) shall prevail and control.

18.12 Governing Law. This Agreement shall be governed by and construed in
accordance with the internal laws of the State of lllinois, without regard to its conflicts of law
principles. :

1813 Form of Documents. All documents required by this Agreement to be
submitted, delivered or furnished to the City shall be in form and content satisfactory to the City.

18.14 Approval. Wherever this Agreement provndes for the approval or consent of the’
City, HED or the Commissioner, or any matter is to be to the City's, HED's or the
Commissioner's satisfaction, unless specifically stated to the contrary, such approval, consent
or, satisfaction shall be made given or determined by the City, HED or the Commissioner in
writing and in the reasonable discretion thereof: The Commissioner or other person designated
by the Mayor of the City shall act for the City or HED in making all approvals, consents and
determinations of satisfaction, granting the Certificate or otherwise admmlstermg this Agreement
for the City. _

18.15 Assignment. The Developer Parties may not sell, assign or otherwise transfer
their interest in this Agreement in whole or in part without the written consent of the City. Any
successor in interest to the Developer Parties under this Agreement shall certify in.writing to the
City its agreement to abide by all remaining executory terms of this. Agreement, including but not
limited to Sections 8.18, 8.19 and 8.20 hereof, for the Term of the Agreement. The Developer
Parties consent to the City's sale, transfer, assignment or other disposal of this Agreement at
any time in whole or in part.

" 18.16 Binding Effect. This Agreement shall be binding upon the Developer Parties,
the City and their respective successors and permitted assigns (as provided herein) and shall
inure to the benefit of the Developer Parties, the City and their respective successors and
permitted assigns (as provided herein). Except as otherwise provided herein, this Agreement
shall not run to the benefit of, or be enforceable by, any person or entity other than a party to
this Agreement and its successors and permitted assigns, This Agreement should not be

.deemed to confer upon third parties any remedy, claim, right of reimbursement or other right.

18.17 Force Majeure. Neither the City, the Developer Parties nor any successor in
interest to any of them shall be considered in breach of or in default of its obligations under this
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Agreement in the event of any delay caused by damage or destruction by fire or other casualty,
strike, shortage of material, unusually adverse weather conditions such as, by way of illustration
and not limitation, severe rain storms or below freezing temperatures of abnormal degree or for
an abnormal duration, tornadoes or cyclones, and other events or conditions beyond the
reasonable control of the party affected which in fact interferes with the ability of such party to
discharge its obligations hereunder. The individual or entity relying on this section with respect
to any such delay shall, upon the occurrence of the event causing such delay, immediately give
written notice to the other parties to this Agreement. The individual or entity relying on this
section with respect to any such delay may rely on this section only to the extent of the actual
number of days of delay effected by any such events described above. '

18.18 [Exhibits.  All of the exhibits attached hereto are incorporated herein by
reference,

18.19 Business Economic Support Act. Pursuant to the Business Economic Support
Act (30 ILCS 760/1 et seq.), if the Developer Parties are required to provide notice under the
WARN Act, the Developer Parties shall, in addition to the notice required under the WARN Act,
provide at the same-time a copy of the WARN Act notice to the Governor of the State, the
Speaker and Minority Leader of the House of Representatives of the State, the President and
minority Leader of the Senate of State, and the Mayor of each municipality where the Developer
Parties has locations in the State. ‘Fallure by the Developer Parties to provide such notice as
described above may result in the termination of all or a part of the payment or reimbursement
obfigations of the City set forth herein.

18.20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Ag}'eement,
each party hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of
[llinols and the United States District Coutt for the Northern District of lllinois.

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions
of this Agreement, Developer Parties agree to pay upon demand the City's ouf-of-pocket
expenses, including attorney's fees, incurred in connection with the enforcement of the
provisions of this Agreement. This includes, subject to any limits under applicable law,
attorney’s fees and legal expenses, whether or not there is a lawsuit, including attorney’s fees
for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services. Developer Parties
also will pay any court costs, in addition to all other sums provided by law.

18.22 Business Relationships. The Developer Parties acknowledge (A) receipt of a
copy of Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer Parties
have read such provision and understand that pursuant to such Section 2-1566-030 (b}, it is
illegal for any elected official of the City, or any person acting at the direction of such official, to
contact, either orally or in writing, any other City official or employee with respect to any matter |
involving any person with whom the elected City official or employee has a “Business
Relationship” (as defined in Section 2-156-080 of the Municipal Code of Chicago), or 1o
participate in any discussion in any City Council committee hearing or in any City Council
meeting or to vote on any matter involving any person with whom the elected City official or
employee has a “Business Relationship” (as defined in Section 2-166-080 of the Municipal
Code of Chicago), or to participate in any discussion in any City Council committee hearing or in
any City Council meeting or to vote oh any matter invelving the person with whom an elected
official has a Business Relatlonshlp, and (C) that a violation of Section 2-156-030 (b) by an
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elected official, or any person acting at the direction of such official, with respect to any
transaction contemplated by this Agreement shall be grounds for termination of this Agreement
and the transactions contemplated hereby. The Developer Partles hereby represent and warrant
that, to the best of their knowledge after due inquiry, no violation of Section 2-156-030 (b) has
occurred with respect to this Agreement or the transactions contemplated hereby.

' 18.23 Debarment Certification. Failure by the Developer Parties or any controlling
person of either, as defined in Section 1-23-010 of the Municipal Code, thereof to maintain
eligibility to do business with the City as required by Section 1-23-030 of the Municipal Code
shall be grounds for termination of this Agreement and the transactions contemplated thereby.

18.24 |Inspector General and Legislative Inspector General. It is the duty of the
Developer Parties, any subgrantee, bidder, proposer, contractor, subcontractor, and every

applicant for certification of eligibility for a City contract or program, and all officers, directors,
agents, partners, and employees of any such subgrantee, bidder, proposer, contractor,
subcontractor or such applicant to cooperate with the inspector General in any investigation or
hearing undertaken pursuant to Chapter 2-56 of the Municipa! Code. The Developer Parties
represent that they understand and will abide by all provisions of Chapter 2-56 of the Municipal
Code and that the Developer Parties will inform subcontractors of this provision and require their
compliance. '

It is the duty of the Developer Parties, any subgrantee, bidder, proposer, contractor,
subcontractor, and every applicant for certification of eligibility for a City contract or program,
and all officers, directors, agents, partners, and employees of the Developer Parties, any such
subgrantee, bidder, proposer, contractor, subcontractor or such applicant to cooperate with the
Legislative Inspector General in any investigation undertaken pursuant to Chapter 2-55 of the
Municipal Code, The Developer Parties represent that they understand and will abide by all
provisions of Chapter 2-565 of the Municipal' Code and that the Developer Parties will inform
subcontractors of this provision and require their compliance. . :

-18.25 Incorporation of HUD Required Provisions Rider. The document entitled
"HUD-Required Provisions Rider” attached hereto as Exhibit L is hereby incorporated into this
Agreement as if fully'set forth herein and shall remain a part of this Agreement so long as the
Secretary of HUD ot his/her successors or assigns, are the insurers or holders of the "Morigage
Note" (as such term is known in the HUD-Required Provisions Rider). Upon such time as HUD
is no longer the insurer or holder of the Mortgage Note or such time as the Mortgage Note is
paid in full, the parties hereto agree that the HUD-Required Provisions Rider shall no longer be
a part of this Agreement.

.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.]
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement fo be
executed on or as of the day and year first above written.

DEVELOPER:

BRONZEVILLE ASSOCIATES LIMITED PARTNERSHIP,
an llinois limited partnership '

By: Grand Boulevard Housing LLC, an Wlinals
limited liability company
Its General Partner

By: Peoples Co-Op for Affordable Elderly Housing,
an lllinois not-for-profit corporation
lts Manager

By:

Fred L., Bonner
Its Chief Executive Officer

GENERAL PARTNER:

GRAND BOULEVARD HOUSING LLC, an lllinols fimited
liabilitycompany

By: Peoples Co-Op for Affordable Elderly Housing,
an llinois not-for-profit corporation
.Its Manager ‘

By:
Fred L., Bonner .
its Chief Executive Officer
CITY:
CITY OF QHICAﬁo
By: et

Its Commissioner

“Andrew J. Mbon?
. Department of Housing and Economic Development
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IN WlTNESS WHEREOF, the parties hereto have caused this Redevelopment Agresment to be
executed on or as of the day and year first above written.

DEVELOPER: _

BRONZEVILLE ASSOCIATES LIMITED PARTNERSHIP,
an lllinols limited partnership

By: Grand Boulevard Housing LLC, an lliinols
limited llability company
its General Partner

By: Peoples Co-Op for Affordable Eiderly Housing,

~ an lilinols not-for-profit corporation
its Mar? Xp
By: /1_;42 ¥ m

Fred L. Bonner
Its Chief Executive Officer

GENERAL PARTNER;

GRAND BOULEVARD HOUSING LLG, an llinols limfted
llabllity company ’

By: Peoples Co-Op for Affordable Elderly Housing,
an lifinois not-for-profit corporaticn
{te Manager

o Tk A e

Fred L. Bonner

Its Chief Executive Officer
CITY:
CITY OF CHICAGO
By.

' Andrew J, Mooney
Its Commigsioner
Department of Housing and Economic Development




STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the county and State aforesaid, DO HEREBY
CERTIFY THAT Fred Bonhner, personally known to me to be the Chief Executive Officer of
Peoples Co-Op for Affordable Housing, an lllinois not-for-profit corporation, and the manager of

Grand Boulevard Housing LLC, an lliinois limited liability company (the "General Partner”), the

general pariner of Bronzeville Associates Limited Partnership, an llinois limited partnership (the
“Developer”), personally known to me to be the same person whose name is subscribed to the
foregoing Instrument, appeared before.me this day in person and severally acknowledged that
as such Chief Executive Officer, he signed and delivered the said instrument as the free and
voluntary act and deed of the General Pariner and the Developer for the uses and purposes

therein set forth,
s v s ot st s AU gay o e
GIVEN under my hand and official seal this ~— day of , 2011,

it Caduesc

Notary Public

OFFICIAL SEAL
ROBIN CARLUCCI

Notary Publo - Stete of liinols

My Commigelon Expires Jun 09, 2012

SEAL -
( ) My Commission Expires ¢ ["A’ "//éﬂ /.




" (SEAL)

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for the county and State aforesaid, DO HEREBRY
CERTIFY THAT Fred Bonner, personally known fo me fo be the Chief Executive Officer of
Peoples Co-Op for Affordable Housing, an lllinois not-for-profit corporation, and the manager of
Grand Boulevard Housing LLC, an lllincis limited liability company (the “General Partner”),
personally known to me to be the same person whose name Is subscribed to the foregoing
instrument, appeared before me this day In person and severally acknowledged that as such
Chief Exeoutive Officer, he signed and delivered the said instrument as the free and voluntary
act and deed of the General Partner for the uses and purposes therein set forth.

GIVEN under my hand and official seal this 0'30’%' day of% , 2011,

(dcec

OFFICIAL SEAL
ROBIN OARLUC(?:M o |
| Notaty Putsiic - State of ino

My Commigeion Expiras Jun 08, 2012

s
Notary Public

66/ /.
My Commission Expires / °7/ Sdfan
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

E%il 016 \g UZQQ ﬁ, , @ notary public in and for the said County, in the Staie

afcuresaad DO HEREBY CERTIFY that Andrew J. Mooney, personally known to me to be the
Commissioner of the Department of Housing and Economic Development of the City of Chicago
(the "City"), and personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that she

- signed, sealed, and delivered said instrument pursuant to the authority given to her by the City,

as her free and voluntary act and as the free and voluntary act of the City, for the uses and
purposes therein set forth.

GIVEN under my hand and official seal this J-f day of l,m 2. 2011,

Gbrivin \ el

A . Notary Public
. PATRICI SULEW ‘
¢ EAL\) ATRICIA SULEWSKI .
NOTARY PUBLIC - STATE OF ILLINOIS - es WS/
MY COMMISSION EXPIRES.00ATII My Commission Expires_ 2 /7//%




Exhibit A
Exhibit B
Exhibit C
Exhibit D
Exhibit E
Exhibit F
Exhibit G
Exhibit H
Exhibit |

Exhibit J
Exhibit K
Exhibit L

LIST OF EXHIBITS

*Pershing/King Redevelopment Area
*Property Legal Description
*TIF-Funded Improvements
Redevelopment Plan

Construction Contract

Intentionally Deleted
*Permitted Liens

*Project Budget

Approved Prior Expenditures
Opinion of Developer Parties’ Counsel
Requisition Form

*HUD-Required Rider Provision

(An asterisk(*) indicates which exhibits are fo be recorded.)
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EXHIBIT A

PERSHING/KING REDEVELOPMENT AREA
LEGAL DESCRIPTION

See attached.
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9/5/2007 : REPORTS OF COMMITTEES ' 6389

. (To Ordinance)

'Legal Description.

That part of the west half of the northeast quarter of Section 3, Township 38
North, Range 14 East of the Third Principal Meridian, and that part of the southeast
quarter of Section 34, Township 39 North, Range 14, East of the Third Principal
Mcnchan, hotinded and described, as follows: ', X

beginning at the intersection of the centerhne of 66 foot wide East 41* Stmet
with the southerly extension of the ecast hnc of South Dr. Martin Luther King, Jr.
Drive; thence northerly along the east ling,and said east line extended of Sonth
Dr. Martin Luther King, Jr. Drive to the northwest corner of Lot 2 in Block 5 in
Cleaver & Sherman’s Subdivision of the north 10 acres of the south 20 acres
and the south 10 acres ‘of, the north 20 acres of the northwest quarter of the
northeast quarter of Section 3 aforesaid; thence easterly along the north line of
-said Lot 2, 126.5 feet to the northeast corner of said Lot 2; thence northeasterly
to the point of intersection of the south lific of the 18 foot wide east/west public
‘alley south of East Oakwood Boulevard ‘with the west line of the 18 foot wide
north/south public alley east of South Dr. Martm Luther King, Jr. Drive; thence
northerly along said west line and said west liné extended of the 18 foot wide
north/south public alley east of South Dr. Martinn Luther King, Jr. Drive to the
south line of Permanent Index Number .20-03-200-044-0000; thence’ east
along said last described south line to the southeast corner’ of Permanent
Index Number 20-03-200-044-0000; thence mortherly along the east line
of said Permanent Index Number 20-03-200-044-0000 to the northeast
corner thereof, thence westerly along the north line of Permanent Index
Number 20-03-200-044-0000 to an intersection with the east line of the 10 foot
wide north/south public al;ey east of South Dr, Martin Luther Xing, Jr. Drive;
thence northerly along said east line and said east line extended of the 10 foot
wide north/south public alley east of South Dr. Martin Luther King, Jr. Drive
to the north line of East Pershing Road; thence castcrly along said north line of
East Pcrshmg Road to the westerly line of South Vmccnncs Avenue; thcncc
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L

* southwesterly along said westerly line and said westerly line extended of South
Vincennes Avenue to the westerly extension of the centerline of East 40" Street
lying east of South Vincennes Avenue; thence casterly along said centerline of
East 40™ Street to the centerline of South Vincennes Avenue; thence
southwesterly along said centerline of South Vincennes Avenue to the easterly
extension of the centerline of East 40" Street lying west of South Vincennes
Avenue; thence westerly along said centerline of East 40" Street to the northerly
extensxon of the cast line of Lot 2 in the subdivision of Lots 42 and 43
in Block 1 in McKey's Addition to Hyde Park, being a subdivision made by the
Circuit Court Commissioners in partition of that part of the south 10 acres of
the northwest quarter of the northeast quarter of Section 3, Township 38 North,
Range 14 East of the Third Principal Meridian, lying west of the west line of
South Vincennes Avenue, together with Lots 13 to 23, both inclusive, in
Block 6 in- Cleaverville Addition, a subdivision in the northeast quarter of
Section 3 aforesa:d thence southerly along 'said last described east line to an
angle point in sa1d line; thence continuing southwesterly along said last
described east line and said east line extended to the north line of Lot 31 in
Block 1 in said McKey’s Addition to Hyde Park; thence westerly along the north
line of said Lot 31 to the northwest corner thcreof thence southerly along the
west line of said Lot 31 and said west line extended to the centerline of 66 foot
wide East 41 Street; thence westerly along said centerline of 66 foot
wide East 41* ‘Street to the northerly extension of the east line of the
west'4,00 feet of Lot 15 in Block 2 in George S. Bowen’s Subdivision of the north
half of the north half of the southwest quarter of the.northeast gquarter
of Section 3 aforesaid; thence southerly alorig the east line and said east line
extended of the west 4.00 feet of said Lot 15 to the centerline of the 16 foot wide
east/west public alley lying south of and ad_;ommg said Lot 15; thence westerly
along said last described centerling to an intersection with the centerline of the

: 16 foot’ wide morth/south public dlley lying west of and adjoining Lot 11
in Block 2 in George S, Bowen’s Subdivision aferesaid; thence northerly along-
said last described centerline to an intersection with the centerline of 66 foot
wide East 41* Street; thence westerly along said centerline of 66 foot wide
Fast 41 Street to the point of begmnmg, in Coaok County, lllinois (contammg
26. 1 agres including acres falhng in public streets and alleys}.

Exhibit” “D”,
(To Ordinance)

Street Boundaries Of The Area.

The area is bounded apprommately by Pershmg Road on the north, 41% Street on
- the south, Dr. Martin Luther King, Jr, Drive on the east and Vmcennes Avenue on
thee west, .



EXHIBIT B
PROPERTY LEGAL DESCRIPTION

See attached.
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EXHIBIT 8

PARCEL 1:

THAT PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
CONSISTING OF VARIOUS.LOTS, PARTS OF VACATED STREETS AND ALLEYS AND
PART OF EAST 40™ STREET FALLING WITHIN A TRACT OF LAND BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF LOT 20 IN BLOCK. 7 IN CLEAVER AND
SHERMAN’S SUBDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 20 ACRES
AND THE SOUTH 10 ACRES OF THE NORTH 20 ACRES OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 3, SAID POINT OF
BEGINNING BEING. ALSO THE INTERSECTION OF THE NORTH LINE OF EAST 40TH
STREET WITH THE WESTERLY LINE OF SOUTH VINCENNES AVENUE (THE NORTH
LINE OF SAID EAST 40TH STREET HAVING A BEARING OF NORTH 89 DEGREES 58
MINUTES 05 SECONDS WEST FOR THIS LEGAL DESCRIPTION); THENCE SOUTH 10
DEGREES 27 MINUTES 49 SECONDS WEST ALONG SAID WESTERLY LINE OF
SOUTH VINCENNES AVENUE AND ALONG SAID WESTERLY LINE EXTENDED, A
DISTANCE OF 89.11 FEET TO THE INTERSECTION OF SAID WESTERLY LINE WITH A
LINE 21.00 FEET, AS MEASURED AT RIGHT ANGLES, NORTHERLY OF AND
PARALLEL WITH THE SOUTHERLY LINE OF LOT 41 IN BLOCK 1 IN McKEY’S
ADDITION TO HYDE PARK, BEING A SUBDIVISION IN THE NORTHEAST QUARTER
OF SAID SECTION 3; THENCE NORTH 79 DEGREES 32 MINUTES 11 SECONDS WEST
ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 133.87 FEET TO
THE WEST LINE OF SAID LOT 41; THENCE NORTH 00 DEGREES 01 MINUTES 55
SECONDS EAST ALONG THE WEST LINE OF SAID LOT 41, A DISTANCE OF 3.40 FEET
TO THE NORTHWEST CORNER OF SAID LOT 41, BEING A POINT ON THE SOUTH
LINE OF EAST 40™ STREET; THENCE NORTH 89 DEGREES 58 MINUTES 05 SECONDS
WEST ALONG SAID SOUTH LINE OF EAST 40™ STREET AND ALONG SAID SOUTH
LINE EXTENDED, A DISTANCE OF 546.60 FEET TO A POINT ON SAID SOUTH LINE
OF BAST 40™ STREET, SAID POINT BEING 47.10 FEET EAST OF THE INTERSECTION
OF SAID SOUTH LINE OF EAST 40™ STREET WITH THE SOUTHERLY EXTENSION OF
THE WEST LINE OF LOTS 28 TO 39, INCLUSIVE, IN JOHN G. EARLE'S

RESUBDIVISION OF THE EAST HALF OF BLOCK 5 AND THE WEST HALF OF BLOCK
6 IN SAID CLEAVER AND SHERMAN’S SUBDIVISION; THENCE NORTH 00 DEGREES
00 MINUTES 04 SECONDS EAST, A DISTANCE OF 55.44 FEET; THENCE SOUTH 89
DEGREES 58 MINUTES 05 SBCONDS EAST, A DISTANCE OF 17.54 FEET; THENCE
NORTH 00 DEGREES 00 MINUTES 04 SECONDS EAST, A DISTANCE OF 82.80 FEET;
THENCE SOUTH 89 DEGREES 58 MINUTES 05 SECONDS EAST, A DISTANCE OF
156.68 FEET; THENCE NQRTH 44 DEGREES 59 MINUTES 07 SECONDS EAST, A
DISTANCE OF 88.36 FEET; THENCE SOUTH 89 DEGREES 58 MINUTES 05 SECONDS
BEAST, A DISTANCE OF 160.84 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 04
SECONDS EAST, A DISTANCE OF 151.49 FEET TO A LINE BEARING NORTH 89
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DEGREES 40 MINUTES 31 SECONDS WEST FROM A POINT ON THE WESTERLY LINE
OF SOUTH VINCENNES AVENUE, SAID POINT BEING 18.0 FEET, AS MEASURED
ALONG SAID WESTERLY LINE, NORTHERLY OF THE NORTHEAST CORNER OF
BLOCK 7 IN SAID CLEAVER AND SHERMAN’S SUBDIVISION; THENCE SOUTH 89
DEGREES 40 MINUTES 31 SECONDS-EAST ALONG SAID LAST DESCRIBED LINE, A
DISTANCE OF 350.52 FEET TO A POINT ON THE WESTERLY LINE OF SOUTH
VINCENNES AVENUE, SAID POINT BEING 18.0 FEET, AS MEASURED ALONG SAID
WESTERLY LINE, NORTHERLY OF THE NORTHEAST CORNER OF BLOCK 7 IN SAID
CLEAVER AND SHERMAN’S SUBDIVISION; THENCE SOUTH 10 DEGREES 27
MINUTES 49 SECONDS WEST ALONG SAID WESTERLY LINE OF SOUTH VINCENNES .
AVENUE AND ALONG SAID WESTERLY LINE EXTENDED, A DISTANCE OF 295.36
FEET TO THE POINT OF BEGINNING, IN COOK. COUNTY, ILLINOIS. (CONTAINING
179,451 SQUARE FEET OR 4,1196 ACRES)

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR PARKING, DRIVEWAY, RESIDENTIAL AND®
LANDSCAPE PURPOSES, INGRESS AND EGRESS OVER A PORTION OF 40TH STREET
AS FURTHER DESCRIBED IN AND PURSUANT TO THAT CERTAIN DECLARATION
AND GRANT OF EASEMENT DATED APRIL 29, 1983 AND RECORDED AS DOCUMENT
NO. 26661378 AND FILED AS LR3315079 IN COOK COUNTY, ILLINOIS BY AND
BETWEEN THE CITY OF CHICAGO, AS GRANTOR, AND AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 29, 1982, AND KNOWN AS TRUST NO. 56061, AS
GRANTEE, COVERING THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF EAST 40TH STREET BEING 60 FEET IN WIDTH AND LYING SOUTH
OF AND ADJOINING THE SOUTH LINE, AND SAID LINE EXTENDED, OF BLOCKS 5, 6

"AND 7 IN CLEAVER AND SHERMAN’S SUBDIVISION OF THE NORTH 10 ACRES OF

THE SOUTH 20 ACRES AND THE SOUTH 10 ACRES OF THE NORTH 20 ACRES OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF AND ADJOINING THE WEST LINE, EXTENDED SOUTH, OF LOT 28
IN JOHN G. EARLE’S RESUBDIVISION OF THE EAST HALF OF BLOCK 5 AND THE
WEST HALF OF BLOCK 6 IN CLEAVER AND SHERMAN’S SUBDIVISION,
AFORESAID, LYING WEST OF AND ADJOINING THE WESTERLY LINE OF SOUTH
VINCENNES AVENUE AND LYING NORTH OF AND ADJOINING THE NORTH LINE
OF BLOCK 1 IN MCKEY’S ADDITION TO HYDE PARK, BEING A SUBDIVISION IN
THE NORTHEAST QUARTER OF SECTION 3, AFORESAID, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 6, 1882 AS DOCUMENT NO. 424229, IN COOK
COUNTY, ILLINOIS.



PARCEL 3:

A NON-EXCLUSIVE, PERPETUAL AND RECIPROCAL EASEMENTS FOR ACCESS,
INGRESS AND EGRESS OVER ALL PAVED ACCESS WAYS; FOR THE PARKING OF
PASSENGER AUTOMOBILES IN THE PARKING AREAS; AND UNDER AND ACROSS
THOSE PARTS OF THE COMMON AREAS FOR THE INSTALLATION, MAINTENANCE,
REPAIR AND REPLACEMENT OF WATER MAINS, STORM DRAINS, SEWERS,
TELEPHONE OR ELECTRICAL CONDUITS OR SYSTEMS, CABLE, GAS MAINS AND
OTHER UTILITY FACILITIES; OF USE, WITH RESIDENTS AND GUESTS OF OTHER
PARCELS, OF THE AMENITIES, AS SUCH AMENITIES ARE DEFINED OVER THE
PROPERTY AS FURTHER DESCRIBED IN AND PURSUANT TO THAT CERTAIN
DECLARATION OF CROSS EASEMENTS DATED AS OF JUNE 1, 2011 AND RECORDED
IN THE RECORDER’S OFFICE OF COOX COUNTY, ILLINOIS ON JUNE 2/, 2011 AS
DOCUMENT NUMBER _((//72/§058 BY PAUL G. STEWART APARTMENTS
ASSOCIATES, PHASE IV, AN ILLINOIS LIMITED PARTNERSHIP, COVERING THE
REAL ESTATE FURTHER DESCRIBED IN SAID DECLARATION OF CROSS
EASEMENTS,

PIN: 20-03-205-033 20-03-205-034, 20-03-205-035, 20-03-501-010-6001, 20-03-501-010-
6002, and 20-03-501-010-6003

COMMON ADDRESS: 400 East 41% Street, Chicago, IL 60653




EXHIBIT C
TIF-FUNDED IMPROVEMENTS

Expense Amount

50% of the cost of construction of the new rental housing units to
be occupied by low-income

households $5,672,667
Site Improvements | $ 609,250
Architectural Fees . $ 195,928
Appraisal' $ 12,500
Environmental Report and Tes;ting | $ 13,868
Engineering Fees and Testing $ 26,627
TOTAL: . | . $6,430,740*

“Notwithstanding the total amount referenced above, the City Funds for the TIF-Funded
Improvements shall not exceed the lesser of $2,500,000 or 9.14% of the Project Budget.




EXHIBIT D
REDEVELOPMENT PLAN

[NOT ATTACHED FOR RECORDATION]




EXHIBIT E
CONSTRUCTION CONTRACT

[NOT ATTACHED FOR RECORDATION]
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EXHIBIT F

Intentionally Deleted
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EXHIBIT G

PERMITTED LIENS

Liens or encumbrances against the Property:

Those matters set forth as Schedule B title exceptions in the owner's fitle insurance
policy issued by the Title Company as of the date hereof, but only so long as applicable
title endorsements issued in conjunction therswith on the date hereof, if any, continue to
remain in full force and effect.

Liens or encumbrances against the Developer or the Project, other than liens against the
Property, if any; None
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EXHIBIT H

PROJECT BUDGET
PERMANENT SOURCES:
HUD Section 220 FHA-Insured Loan
from Prairie Mortgage Company $5,387,000
BHCDC Loan (TIF Proceeds) $2,500,000
City Loan $2,000,000
(eneral Partner Equity T 100
LIHTC Equity $17.449.291
Total Sources $27,336,391
USES:
Construction Costs $16,797,607
Construction Contingency $1,336,000
Site Preparation $335.920
Total Hard Costs $18,469,527.00
Lender Fees $286,472
IHDA Loan Payoff $3,900,740%+
Other Acquisition Cost $498,426
Tax Credit Issuer Fees $150,902
Architect ) $585,368
Environmental Contingency $196,022
Legal $389,186
Tenant Relocation $287,768
Insurance , $233,640
Construction Loan Interest $197,523
Developer Fee $1,000,000
Reserves $742,265
Other Soft Costs $398,552
[Total Soft Costs $8,866,864
Total Project Costs (the “Project Costs”) $27,336,391

**the $3,900,740 THDA loan pay off relates to an existing mortgage on the Property held by the
Illinois Housing Development Authority plus other adjacent property that is not part of the
Project but is expected to be redeveloped in cormection with the second phase of the overall
development. - '



EXHIBIT I
APPROVED PRIOR EXPENDITURES
[NOT ATTACHED FOR RECORDATION]
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EXHIBIT J
OPINION OF DEVEL.OPER PARTIES' COUNSEL

[NOT ATTACHED FOR RECORDATION]




EXHIBIT K
REQUISITION FORM
[NOT ATTACHED FOR RECORDATION]
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EXHIBITL

‘Bronzeville Associates Limited Partnership Redevelopment Agreement

HUD-REQUIRED PROVISIONS RIDER

THIS RIDER is aftached to and made a part of that certain Bronzeville Associates

.Limited Partnership Redevelopment Agreément (the “Document’), dated as of June 1, 2011, by

and among Bronzeville Associates Limited Partnership, an lllinois limited partnership (the
“Developer”), Grand Boulevard Housing LLC, an lllinois limited liability company and the general
parner of the Developer (“General Partner”) and the City of Chicago, lllinois, an lllinois
municipal corporation (the “City"), through its Department of Housing ahd Economic
Development ("HED"), relating to the property located at 424 E. 41% Street, 504 E. 41% Street,
516 E. 41% Street, 528 E. 41°' Street and 450 E. 41 Street in Chicago, lllinois. .In the event of
any conflict, inconsistency or ambiguity between the provisions of this Rider and the provisions
of the Document, the provisions of this Rider shall control. All capitalized terms used herein and
not otherwise defined herein shall have the meaning given fo such terms in the Document. As
used herein, the term “HUD" shall mean the United States Department of Housing and Urban
Development; the term “FHA" shall mean the Federal Housing Administration, an organizational
uhit within HUD; the term “Project’ shall have the same meaning as in the HUD Regulatory
Agreement described below; and the term “HUD/FHA Loan Documents” shall mean the
following documents relating to the HUD-insured mortgage loan for the Project (Project No. 071-

A Commitment for Insurance dated February 22, 2011, as amended, issued
by the Secretary of HUD pursuant to Section 220 to Prairie Mortgage Company
(“Mortgagee”); '

B.  Building Loan Agreement dated as of June 1, 2011, between the Developer
and Morigages;

C.  Morigage Note dated as of June 1, 2011, made by the Developer payable
o the order of Mortgagee In the principal amount of $5,387,000 (the “Mortgage
_Note™);

D. Mortgage dated as of June 1,. 2011, ‘'made by Developer in favor of
Mortgagee and encumbering the Project as security for the Mortgage Note (the
“Mortgage"); .

‘E. Security Agreement dated as of June 1, 2011, between the Devéloper, as
debtor, and Mortgagee and/or the Secretary of HUD as their interests may appear,
as secured party;

F. UCC-1 Financing Statement made by the Developer, as debtor, in favor of
Morigagee and/or the Secretary of HUD as their interests may appear, as secured
party recorded with the Cook County Recerder's Office and to be filed with the
lllinols Secretary of State;
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G.  Regulatory Agreement for Multifamily Housing Projects, dated as of June 1,
2011, between the Devsloper and HUD (the “HUD Regulatory Agreement”);

H. Assignment of Confracts and Documents dated as of June 1, 2011,
between the Developer and Mortgagee;

J. Housing Asslistance Payments Contract for HUD Project Number 1L08-
H121-220 dated as of June __, 2011, by and between the lllinois Housing
Development Authority, a housing finance agency (“HFA"), Paul G. Stewart
Apartments Associates, Phase 1V, an linois limited partnership (‘Owner”), and
approved by HUD, pursuant to the Act and the Department of Housing and Urban

Development Act (42 U.S.C. 3531, et seq.), with respect to HUD Project Number
IL-08-H121~220;

K. Housing Assistance Payments Contract for HUD Project Number {L06-
H121-221 dated as of June , 2011, by and between HFA, Owner, and approved
by HUD, pursuant to the Act anc and the Department of Housing and Urban

Development Act (42 U.S.C. 3531, et s _g) W|th respect to HUD Project Number
-|L-06-H121-221; and

L. Amendment to the Housing Assistance Payments Contract for HUD Project
Number IL06-H121-133 dated as of June ____, 2011, by and between HFA, Owner,
and approved by HUD pursuant to the Act and the Department of Housing and
Urban Development Act (42 U,S.C. 3531, et seq.), with respect to HUD Project
Number IL.-06-H121-133.

Notwithstanding anything in the Document to the contrary, the provisions of the
Document are subordinate to all applicable Federal Statutes, HUD mortgage insurance
regulations and related HUD directives and administrative requirements other than those
HUD Mortgage insurance regulations, related HUD directives or administrative
requirements which have been waived in writing by HUD with respect to the Project.
The provisions of the Document are also expressly subordinate to the HUD/FHA Loan
Documents. In the event of any conflict between the Document and the provisions of
applicable Federal statutes, HUD mortgage insurance regulations, related HUD
directives and administrative requirements, or HUD/FHA Loan Documents, the Federal
statutes, HUD mortgage insurance regutations, related HUD directives and
administrative requirements and HUD/FHA Loan Documents shall control, except for
those HUD mortgage insurance regu!atsons related HUD directives or administrative’
requirements which have been walved in writing by HUD with respect to the Project.

Failure on the part of the Developer to comply with the covenants contained in the
Document shall not serve as a basis for default on any HUD-insured or HUD-held
mortgage on the Project. Additionally, and not withstanding any term or condition to the
contrary in the Document, no failure on the part of the Developer or its successors or
assigns to comply with the covenants in the Mortgage Note, the HUD Mortgage, the
HUD Regulatory Agreement, or any of the other HUD/FHA Loan Documents shall serve
as a basis for HED, its successors or assigns, or any other party acting by or through the
rights provided therein, to declare a default under the Document, without the express
written approval of the senior lender, or its successors and assigns to the HUD
Mortgage, and HUD.
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Compliance by the Developer with the provisions and covenants of the Document and
enforcement of the provisions and covenants contained in the Document, including, but
not limited to, any indemnification provisions or covenants, will not and shall not result in
any claim or lien against the Project, any asset of the Project, the procesds of the
Mortgage, any reserve, or deposit required by HUD in connection with the Mortgage
transaction or the rents or other income from the PrOJect other than distributable
"Surplus Cash" (as that term "Surplus Cash" is defined in the HUD Regulatory
Agreement)

No amendment to the Document made after the date of the HUD initial endorsement of
the Mortgage Note shall have any force or effect until and unless such amendment is
approved in writing by HUD. No amendment made after the aforesaid date to any
HUD/FHA Loan Document shall be binding upon HED unless HED has consented
thereto In writing.

Unless waived in wntmg by HUD with respect to the Project, any action of the Developer
which is prohibited or required by HUD pursuant to applicable Federal law, HUD
regulations, HUD directives and administrative requirements or the HUD/FHA Loan
Documents shall supersede any conflicting prowsion of the Document, and the
performance or failure to perform of the Developer in accordance with such laws,
regulations, directives, administrative requirements or HUD/FHA Loan Documents shall
not constitute an event of default under the Document.

8o long as HUD is the insurer or holder of any mortgage on the Project or any
indebtedness secured by a mortgage on thie Project, the Developer and the General
Partner shall not and are not permitted to pay any amount reguired to be paid under the
provisions of the Document except from Surplus Cash, as such term is defined, and in
accordance with the conditions prescribed in the HUD Regulatory Agreement unless
specifically permitted in writing by HUD.

In the event of the appointment by any court of any person, other than HUD or the
Mortgagee, as a receiver, as & morigagee or party in possession,.or in the event of any
enforcement of any assignment of leases, rents, issues, profits, .or contracts contained in
the Document, with or without court action, no rents, revenue or other income of the
Project collected by the receiver, person in possession or person pursuing enforcement
as aforesaid, shall be utilized for the payment of interest, principal or any other amount
due and payable under the provisions of the Document except from distributable Surplus
Cash in accordance with the HUD Regulatory Agreement, The receiver, person in-
possession or person pursuing enforcement shall operate the Project in accordance with. -
all provisions of the HUD/FHA Loan Documents. .

A duplicate of each notice given, whether required or permitted to be given, under the
provisions of the Document-shall also be given to:

Department of Housing and Urban Devempment

77 West Jackson Bivd., 23" Floor

Chicago, IL 60604 -

Attention: Director of Multi-Family Housing
Project No. 071-32152

HUD may desighate any further or different addresses for such duplicate notices.
. 5 :
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The Developer's covenants contained in the Document shall automatically terminate in

the event of a foreclosure or deed in lieu of foreclosure of any mortgage insured or held

. by HUD with respect to the Project, or any portion thereof. Upon such termination, HED

shall furnish to HUD such releases and other documentation as HUD shall deem
necessary or convenient to confirm or evidence such termination,

Notwithstanding anything in the Document to the contrary, the provisions of this HUD-

Required Provisions Rider are for the benefit of and are enforceable by HUD and the
Mortgagee.

[SIGNATURES APPEAR ON THE FOLLOWING PAGES.]



Executed as of the date set forth above.
DEVELOPER:

BRONZEVILLE ASSOCIATES LIMITED PARTNERSHIP,
an lllinois limited partnership . :

By: Grand Boulevard Housing LLC, an lllinois
limited liability company
its General Partner

By: Peoples Co-Op for Affordable Eiderly Housing,
an lilinois not-for-profit corporation

:;;Ma',]/a‘;?/;/& f . M

Fred L. Bonner

its Chief Executive Officer
ciTY:
CITY OF CHICAGO
By:. Cw.» -
Andrew J. Mooney/

its Commissioner !
Department of Housing and Economic Development

U



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A, Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Ceby, Roo Estode. Mdwisors, \ne.

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR
2. Kl alegal entity holding a ditect or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR '
3. [] alegal entity with a right of control (see Section ILB.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control: '

B. Business address of the Disclosing Party: -?0 8 H QX}CY;(M& & 55 -g‘é kﬁ L_Q(D
\odionaeolis IN Y0y

C. Telephone: 317~ B0&~ 725" Fax: 317~ 80F - 7312 Email: b e dopymedl @ cick !s&el&)‘tm
— ! ,
D. Name of contact person: B(‘\(i ) g . mc,l BYIAL ! A \ advise. (e

" E, Federal Employer Identification No, (if you have one): 35 ’_' ;U:)? i l X (

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains, (Include project number and location of property, if applicable):
To construet 66 family apts. in six 3-story walk-up buildings of 2br, 3br, and 4br units with a community center,

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,

504 E. 41st Street, 528 E. 41st Street and 450 E, 41st Strect (community center).

G. Which City agency or department is requesting this EDS?_Department of Housing'and Economic
Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # N/A and Contract# __ N/A

Ver. 0901-10 Page 1 of 13



SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person | [] Limited liability company
[ 1 Publicly registered business corporation [ ] Limited liability partnership
‘Privately held business corporation [ ] Joint venture
[ ] Sole proprietorship [ 1 Not-for-profit corporation
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes [1No
[] Trust ‘ [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois s a foreign entity?
NZ\;

[]Yes o [1N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which ate legal entities. If
there are no such members, write "no members.” For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Patty.
NOTE: Each legal entity listed below must submit an EDS on its own behalf,

Title -
N\ o{M)JL\ c. Pxﬂknh,_ CVYJU(‘IYM
.'.lL“ A. INtt A e £xe gy e O '. g
N0 cbb hi n‘.‘.’lQ-.’o.
Richoud (. B n&dh i AU

P2 oMy Q¢ R)( Qﬁu’d

2. Please provide the following information con Obmmg each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party, Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None,” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
Disclosing Party
C by Binouncind CO(Dor(d'im (e
SN

\ndiamecis , LN do a0y

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[1Yes ‘ NAIo

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself, “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) ‘ lobbyist, etc.) “hourly rate” or “t.b.d.” is
NBN Ff not\ an acceptable response,

(Add sheets if necessary)

%heck here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A, COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-4135, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
[1Yes &X; [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes [ INo
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article 1 is a continwing requirement for
doing business with the City, NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section IL.B.1. of this EDS:

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and 5 concern:

o the Disclosing Party;

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

+ any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

« any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a, bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or '

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4, Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
viclation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code, .

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certiﬁcatimxs}#c Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appeats on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Payty certifies that the Disclosing Party (check one)

[1is [\){:ot ,
2 "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in

Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 ‘on ’&\/lunicipa! Code, explain here (attach additional pages if necessary);

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D. '

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial intefest in his or her own name or in the name of any other person or
entity in the Matter? r\/

[]Yes No
NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes [1No

3. Ifyou checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest;

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee. ‘

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1, or 2, below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City,

1, The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery ot slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records: .
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VL. If the Matter is not federally
funded, proceed to Section VIL. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding,

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respec\t\lomMattcr: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1, above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3, The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1, and A.2, above,

4, The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities",

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors’ certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations. '

' Is the Disclosing Party the A:?icant?
N

[]1Yes 0

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [INo

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[1Yes [ 31No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[]Yes [INo

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORFPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter, The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The Cit§'s Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Boatd of Ethics, 740 N.
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, inclnding terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request, Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current, In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter, If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires, NOTE: With respect to Matters subject to Article T of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F,1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration,

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1,, F.2, or F,3, above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

C @& I,

(Printor type name of Disclosing Party)

By B % N\“)Q.(Q‘

(Sign here)

Beam . eDoangd\

(Print or type name of person signing)
( ',Jgi% C%P{ﬂd[% Officer
(Print oivtype fitle of perseh signing)

Signed and sworn to before me on (date) 22 .20
at Moo\ County, Lndiouno.. Y(state).

Mwary Public.

Commission expires: O - (D-18

Sy i
State of W
County of Residence: Johnson
Commission Expires: 10-10-18
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head, A “familial relationship” exists if, as of the date this EDS is
sigued, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I1.B.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partuers of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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City Real Estate Advisors, Inc. Board of Directors

Michael E. Bosway - Director
Richard C. Boyles - Director
Jeffrey A. Whiting - Director



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT '
SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Bronzeville Associates Limited Partnership

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. K the Applicant
OR .
2. [] alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest:
OR
3. [] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 400 East 41st Street
Chicago, IL 60653

C. Telephone: 773-924-2100 Fax: 773-924-9794 Email: fbonheur@ameritech.net

D. Name of contact person: _Fred L. Bonner

E. Federal Employer Identification No. (if you have one): _26-3710005

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts. in four 3-story walk-up buildings of 2br, 3br, and 4br units with a community center.

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E. 41st Street, 528 E. 41st Street and 450 E. 41st Street (community center).
G. Which City agency or department is requesting this EDS? Department of Housing and Economic
Development
If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

" Specification # __ N/A , and Contract# __ N/A

Ver, 09-01-10 Page 1 of 13



SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person [ 1 Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [] Joint venture

[] Sole proprietorship [ 1 Not-for-profit corporation

I ] General partnership ' (Is the not-for-profit corporation also a 501(c)(3))?
¥ Limited partnership []1Yes [ 1No

[ 1 Trust [ 1 Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Illinois

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes [1No x] N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list bélow all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnershlp, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
Grand Boulevard Housing LLC General Partoer

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint veature,
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interest of 2 member or manager in a limited liability company, or interest of a béneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
Disclosing Party
Grand Boulevard Housing LLC 400 E. 41st Strest .01%
Chicago, IL 60653

CREA Bronzeville, LLC 30 S. Meridian St., Suite 600, Indianapolis, IN 46204 99.989%
CREA SLP,LLC 30 S. Meridian St., Suite 600, Indianapolis, IN 46204 .001%

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[]1Yes Kl No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
- himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
not an acceptable response,

See Attached Sworn Owners' Statement

(Add sheets if necessary)

[ 1 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS |

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[1Yes [ 1No ] No person directly or indirectly owns 10% or more of the
' Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]Yes [1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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SWORN OWNER'S STATEMENT

DRAW # ONE
STATE OF ILLINOIS Guarantee No,
COUNTY OF COOK Escrow No.
1 e amant '
Delig auly SWOFN on nath aeposes ana Says thal ne IS \ne "OWNeNpanefnciary of I Fust No.
newa by WINCH IS YN8 OWNST" 01 Ihe ToNowINg aescrned premises N Loox
Lounry, 1inols, 10 wi:
T, IRAT NE IS INOTougMY ramitiar with all tne 1acts ana CIFCUMstances Concermiy wme premises
gescrineq apove,
Z.  1nat aunng me siX MoONINS 1ast Past e only WOrK aone oF Marterials WrniSNen i connection win
e Mentionea premises are Hsteq pelow:
3. INATUIE ONly CONIYACIS 18T YO THE TUrNISNING 0Y TURUTE WOTK Of MATenals relanve to e contempiated
Improvemens are as listeg Delow:
1NAT TINS STATRMBNT IS a trlie ana compiete SIATEMent oF all SUCH CONTFacEs, Previous payment, and .
paiances aue, i any.
' ORIGINAL ADJUSTED
NAME AND KIND OF CAPITAL CAPITAL PREVIOUSLY AMOUNT OF BALANCE TO
ADDRESS WORK BUDGET BUDGET PAID THIS PAYMNT. | BECOME DUE
Linn-Mathes, Inc. Construction 16,910,000.00 16,910,000.00 126,382.00 16,783,618.00
Speclal Reserve 487,500.00 487,590.00 487,6590.00
Unforseen
- Soll Conditions
Commonwealth Edison Com Ed - Excess 91,526.75 91,626.75 91,526.75 0.00
Facllities Charge
Peoples Gas Gas 76,000.00 76,000.00 76,000.00
Shut off
Linn-Mathes, Ins. Construction 848,500.00 848,500.00 848,500.00
Prairie Mortgage Company Contingency
Escrow Account
. Security Cameras §6,000.00 56,000.00 §6,000.00
Lisec & Biederman Architect Deslgn 416,376.00 416,376.00 416,376.00 0.00
Lisec & Blederman Architeot 138,7582.,00 138,792.00 138,792.00
Supervision .
Lisec & Blederman Architectura) 25,000.00 25,000.00 18,900.00 6,100,00
Relmbursement
EMG Architectural 5,200.00 5,200.00 5,200,060 0.00
3rd Party Revlew
| Costs
Dick Johnson Project Lega) 81,000,00 81,000,00 81,000.00 0,00
Krasnow & Comblath Project Legal 98,000.00, 98,000,00 80,000.00 8,000,00
Foley & Lardner - Project Legal 2,7€4.50 2,764.50 2,764,50 0.00
Neal & Leroy Legal Fees 6,789.56 6,789.56 6,789.58 0,00
Bronzeville HCDC .
Neal & Leroy Legal Fees 92,180.7 92,180.71 92,180.71 0,00
Zoning
Sandtord Kahn Legal Fees 843.00 843.00 843.00 0,00
Diana Mikhall Legal Fees 1,740.00 1,740,00 1,740,00 0,00
Krooth & Altman Legal Fees 45,000,00 45,000,00 35,000.00 10,000.00
Lender's Counsel
City of Chicago Zoning Application 26,442.50 26,442,50 ' 26,442,950 0.00
Fee 1,500 & Part il
Approval 24,042.50
{The Reznick Group/ Accounting and 30,000.00 30,000.00 7,952,580 22,047.50
FLS Group LLC Cost Certification
Appraisal Research Market Study 10,000.00 10,000.00 10,000.00 0.00
Counselors :
Johnson Research Group TIF Consultant 25,000.00 25.000;00 8,250.00 16,750.00




STATE OF ILLINOIS
COUNTY OF

ihe aniam

nelng auly sworn on oam aeposes ana Says 1at 1o 15 1he ‘owhernenanciary oy 1 7ust No,
) WnICH IS tThe owner* of ke roHOWING aescHned premises I LOox

nela
Lounty, INNOIS, YO WRS

COOK

DNHWVRN UIYHCR O 9 5A I CWMEN |

7. InATne is Inorougny raminar with all tne 12c1$ and circumstances Concernig e pramises

aescrinea anove,

Z, 1haYawring e six Mormns 1ast past e oy WOTK aone or Inaterals riynisnea ih CoNNesyion witn
he mentionea premises are lstea perow:
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IMprovemeits are as 1sted Delow:

4. |natwis statemenn IS a yrue ano compiere siateiment o1 ai SuUch contracts, pravious paymenr, ang

DRAW #

Guarantee No.
Escrow No.

|

valances aue, if any.
ORIGINAL ADJUSTED
NAME AND KIND OF CAPITAL CAPRITAL PREVIOUSLY | AMOUNTOF BALANCE TO
ADDRESS WORK BUDGET BUDGET PAID THIS PAYNINT. | BECOME DUE
EMG Environmental 13,868.25 13,868.25 13,868.25 0.00
Audlt :
Environmental 186,022.19 196,022.19 196,022.19
Contingency
EMG PCNA 2,625.00 2,625.00 2,625.00 0,00
Appraisal Research Appralsal 12,500.00 12,500.00 12,600.00 0.00
Counselors
Edward J. Molloy Surveys 35,568.00 35,565.00 25,564.85 10,000.,05
Fiood Testing Engineerng & 27,815.88 27,815.86 27,815.86 0.00
Testing
Markefing and 32,G00.60 3Z,000.00 32,060,600
Leasing
Peoples Consumer Co- Relocation 287,768.00 287,768.00 43,877.37 243,890.63
Operative /
Other entities
Prairie Mortgags Company Construction 197,523.00 197,623,00 197,823,00
Perlod interest
Prairie Mortgage Company Financing 46,984.00 46,984.00 26,935.00 20,049,060
Extension Fees
Prairle Mortgage Company Financing Fee 407,740.00 107,740.00 107,740.00 0,00
Prairie Morlgage Company Permanent 80,305.00 30,605.00 30,805.00 0.00
Placement Fee
U.8. Dept of Housing and FHA Fees $1,579.00 91,575.00 $7,338.00 24,241.00
Urban Development
U.S. Dept of Housing and EHA Fees 6,348.00 6,348.00 6,348,00 0,60
Urban Development portion of app fee
pd to HUD 90 units
linols Housing Davelopment LIHTC 149,252.00 149,252.00 449,252.00 0.00
Authoiity Reservation
Fee
Winois Housing Development] LIHTC MonRoring 1,850.00 1,660.00 1,860,090
Authority Fee
CREA LIHTC 45,000.00 45,000.00 45,000,00 0.00
Syndicatlon Fee
Schwartz Brothers Construction 233,640.00 233,640.00 114,556.00 119,084,00
Insurance Perlod

Insurance




SWORN OWNER'S STATEMENT

DRAW # ONE
STATE OF \LLINOIS Guarantee No.
COUNTY OF COOK Escrow No.
Ife arnant
nem%uuly SWOMm ON D@N JEPOSES ang SHYS N Ne IS the “OWNEr/DeNeNCIarY Of ISt No.
neia WnICN 1S e owner o (N T010WING aescripen premises 1 Gook
county, NNars, 1o Wit
1. INat NeIs yorougniy ramiinar wits ait the 1acts ana CIrcUmSLances CoNcerniy 1@ promises
aescrinea apove,
2, 1na1aurng e Six mMonns fast past wne oniy Work Gone oF Materas TUrNISneo In ConNeclon with
the mentocnen premises are 151ea DeIow:
3. Inatuie oniy coniracts I8t ror me TMMISNING OF TUture Work or mate
I G LS LT Ko e Q OF TutY matenas rajative to the comemplatad
4, JNaEKNIS SIEMert IS a TUe and compiete Statement ol all SUCH COMIACTS, Previous payment, ana
palances aue, it any,
ORIGINAL ADJUSTED
NAME AND KIND OF CAPITAL CAPITAL PREVIOUSLY AMOUNT OF BALANCE TO
ADDRESS WORK BUDGET BUDGET PAID THIS PAYMNT. | BECOME DUE
Pralrie Mortgege Company Taxes During ©0,000.00 €0,000.00 $0,000.00
Construction
IHDA snd DCD Application Fees 8,250,00 8,250.00 1.750.00 500.00
Title Servicing Inc, Title and 53,370.00 53,370.00 35,934,00 17,436.00
Recording
Prairie Mortqage Company Tax Escrow 22,216.00 22,276.00 22,215.00
(Escrow Account)
Prairie Mortgage Company | tnsurance Escrow 47,250.00 47,250.00 47,250.00
(Escrow Account)
Pralrie Mortgage Company HUD Working 107,740.00 107,740.0D 107,740.0D 0.00
(Escrow Account) Caphtal
Pralrie Mortgtege Company | Operating Reserve 268,880.00 268,860.00 268,880.00
(Escrow Account)
Section 8 Trnnsltlonr 200,000.00 200,000.00 200,000.00
Reserve
Pralrie Morigage Company HUD Required 66,120.00 96,120.00 86,120.00 0.00
(Escrow Account) Operating
| _ Reserve
Bronzevllle Housing and Developer's 1,000,000.00 1,000,000.00 100,600.00 900,000.00
Community Development Fes
Corporation
IHDA * Loan Lang & 8ldg 3.615,459.28 3,615,459.28 3,615,459.28 0.00
IHDA * FAF Payment Acquisition 285,2081.78 285,281.78 265,281,708 0.00
Title Seyvices, inc. Land & Bldg Acq.
Transfer Taxes 48.384.50 48,304.50 48.394,50 0.00
Peoples Consumer Land & Bldg
Co-Operative / Peoples Acquisition 175,030.44 175,030.44 175,030.44 0.00
Co-Op Management (repayment of
Service advances) _ _
Bronzeville Housing and L.and & Bldg 274,999.68 274,999.68 274,008,868 0.00
Community Dev. Corp. { Acquisition
individusls Limited Partners
TOTAL PROJECT COST $27,336,391.00 Sﬂ'.a 391.00 $6,402,282.83 | $20.844,108.37
* iinols Housing Davelopment Authority Signed

Peoples Co-Op for Affordable Eiderly Housing LLC, Manager of
Grand Boulevard Housing, LLC, Ganeral Panner
of Bronzeville Assoclates Limited Patnership

Subscribed and swomn to before methis __14th __day of W . ROOSFHC!&L"SEALTH
- H; L3 ) - ,‘EA
s_——-——-—/ N'OTARY PLBu.. +TATE a “ms
g MY COMMISSICN EXPIREBONINIE




2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section ILB.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with;
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud,;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and 5 concern: -

» the Disclosing Party;

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

= any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlied by it, or, with the Contractor, is under common
control of another person or entity; '

= any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter: '

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offénse of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[1is [} is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Patty IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in

Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1.  In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[1Yes ¥} No

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes [} No

3. Ifyou checked "Yes" to Item D.1,, provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

'E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered info with the City in
connection with the Matter voidable by the City.

_X _1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

___ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI, If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A, CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2, The Disclosing Party has not spent and will not expend any federally appropriated funds to pay.
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above,

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986, or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations. ' ‘

Is.the Disclosing Party the Applicant?
fx] Yes [ 1No
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes KINo N/A

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?
~ [1Yes K] No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clanse?
[1Yes Xl No

If vou checked “No” to question 1. or 2. above, please provide an explanation:
The Applicant does not have any employees. '

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contdined in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that

it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fuily
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter, If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requites. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

Bronzeville Associates Limited Partnership
(Print or type name of Disclosing Party)
By: Grand Boulevard Housing LLC, an Hlinois limited liability company, its General Partner
yeoplesip—Op for Affordable Elderly Housing, an Illinois not for profit corporation, its Manager
By: ; /s-—ﬂ'& . ‘

(Sign here)

F}’od [ Bonneg

(Print or t&’pe name of person signing)

Ceo

(Print or type title of person signing)

Signed and sworn to before me on (date) June 23 dout ,

nY__  County, iner S (state).

Notary Public.

w

N

Commission expires: oronnrars A
. ROSHAWN R HEATH. .-

- NOTARY PUBLIC - STATE OF ILLINOIG
MY COMMISSION EXPIRES:04730/14

PP C VOV VY
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant esceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section II.B.1.a,, if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Paxty, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial ofﬁcer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ 1Yes [X] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familia] relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Bronzeville Housing and Community Development Corporation:

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR .
2. [X alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR
3. [] alegal entity with a right of control (see Section ILB.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 400 East 41st Street
Chicago, I, 60653

C. Telephone: 773-924-2100 Fax: 773-924-9794 Email: msshawnsells@yahoo.com

D. Name of contact person: Shawn Heath

E. Federal Employer Identification No. (if you have one): _83-0487739

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable):

- To construct 66 family apts. in four 3-story walk-up bulidings of 2br, 3br, and 4br units with a community center.
Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E. 41st Street, 528 E. 41st Street and 450 E. 41st Street (community center).

G. Which City agency or department is requesting this EDS?_Department of Housing and Economic

Development
If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # _N/A and Contract # _ N/A
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person [ ] Limited liability company
[ 1 Publicly registered business corporation [ 1 Limited liability partnership
[ 1 Privately held business corporation [[1 Joint venture
"~ [] Sole proprietorship K] Not-for-profit corporation
[ 1 General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ 1 Limited partnership X Yes [1No
[ 1 Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

linois

3. Forlegal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity? ~

[]1Yes [ 1No x] N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other sm:ular entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnershlp, hmlted liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
Kenneth Grant President / Director
Anna Ghoston | Secretary / Director
John Hooker | Director
Dorothy Groomer Director

There are no members which are legal entities.

2. Plesse provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of 2 member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such addltlonal information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address ' Percentage Interest in the
' Disclosing Party
N/A

SECTION IIX -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[‘] Yes B No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV — DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
not an acceptable response.
Neal & Leroy 203 N. LaSalle Street Attorney $7.000 estimated

Suite 2300, Chicago, IL 60601

(Add sheets if necessary)

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]Yes [1No K] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]Yes [ ]1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I"”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section IL.B.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

¢. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

¢.  have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and 5 concern:

» the Disclosing Party;

= any “Contractor” (meaning any contractor or subcontractor used by the D1sclos1ng Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

s any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ingligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents™).

Page 5 of 13



Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, -
agents or partners, is batred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury ot the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. Ifthe Disélosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below: '
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements,

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one)
[1is i is not
a "financial institution" as defined in Section 2-32-45 5(b) of the Municipal Code.
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[]Yes Xl No

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain ﬁower
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[1Yes [1No

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City

officials or employees having such interest and identify the nature of such interest:
AN

Name . Business Address , Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

X 1, The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to staveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

_____ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VL. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
“and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"

appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.) :

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[]Yes [x] No
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [1No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[1Yes [ ]No

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII -~ ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities secking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS. ‘

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matteris a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration,

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

Bronzeville Housing and Community Development Corporation
(Print or type name of Disclosing Party)

Nl

éign here) v

QT) laert Vaughn

(Print or type name of pel‘s/on signing)

Dire choe-

(Print or type title of person signing)

Signed and sworn to before me on (date) Juae 33, doul ,

at_ Lodk_ County, | pror§  (state).

== <J M Notary Public.

7
Commission expires: & / 5 [dor 3

OFFIGIAL SEAL
DIANE N, MARSHALL
NOTARY PUBLIC, STATE OF HANGIS
MY COMMISSION EXPIRES 8-15.2012
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship™ with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operatmg officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]1Yes [x] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I —~ GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

C! \lﬂ E NEANCL0 _Q_ ( fg(jl)a( g&j&(\_
Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR
2. [{1 alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Parmerg_hlp
OR
3. [] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 30 'S I ) \gﬂd! IV Qi, %A Ai@ ‘ 9 OO

C. Telephone: m_}'_gs_% Fax: 203 ~K0§~F243 _ Email: bmgdgﬂﬁgﬂ@)_g &;a ygo.i (,okod‘t
D. Name of contact person: BQMA_L_M&M QdU|50(_> (Fu4s

E. Federal Employer Identification No. (if you have one): Q H ]:fl H SLOD

F. Bricf description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts. in six 3-story walk-up buildings of 2br, 3br, and 4br units with a community center.

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E. 41st Street, 528 E. 41st Street and 450 E. 41st Street (community center).

G. Which City agency or department is requesting this EDS? Department of Housing and Economic
Development

If the Matter is a contract being handled by the City’s Departmcnt of Procurement Services, please
complete the following:

Specification # N/A and Contract# _ N/A
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person - [ ] Limited liability company
[ 1 Publicly registered business corporation [ ] Limited liability partnership
Privately held business corporation [ ] Joint venture
[ ] Sole proprietorship _ [ ] Not-for-profit corporation
[T General parinership (Is the not-for-profit corporation also a 501(¢)(3))?
[] Limited partnership []Yes [ ]No
| [1 Trust [ ] Other (please specify)

2. Forlegal entities, the state (or foreign country) of incorporation or organization, if applicable:

3. For legal entities not organized in the State of Illinois; Has the organization registered to do
business in the State of Illin;7s a foreign entity?
N

) [IN/A

{]Yes
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf,

1N

Tolan Bddiree | | _

3%
J P '
Sko. attoesfled e Beoukve ORficus
2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples

of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
. , Disclosing Party .
Dontekessnn. N S:Mendiam & Sude koo 1P Y A
\(\r\(m@\k,) LN Yleod

S. Sk Yy 10.00%

208, NendianShSwue o IN { 3. (0%
(20

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected officjal in the 12 months before the date this EDS is signed?

[]Yes 0

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV «- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself., “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is

“ONE' not an aceeptable response.

4

(Addjsheets if necessary)

Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
[]Yes %\I‘; [ 1 No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-appfoved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes [INo
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business”) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indjcted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 arid 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section I1.B,1, of this EDS:

a. are not presenily debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c¢. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. " have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government,

3. The certifications in subparts 3, 4 and 5 concern:

» the Disclosing Party;

» any “Contractor” (meaning any contractor or sybcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties”);

* any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
intetlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; '

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years

- before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity; :

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a, or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4, Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The'Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. 1f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certiﬁcatﬁs} ‘K Disclosing Party must explain below:;
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If the letters "N'A," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Pasty certifies that the Disclosing Party (check one)
[Tis Mé:yot
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Munjcipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is-unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of ft\li?ﬁ&tﬁdpal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[1Yes MNo

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2, and D.3. If you checked "No" to
Item D, 1., proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes [ I1No

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee,

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1, or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
conngction with the Matter voidable by the City. ‘

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

_____2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII, For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respectﬁ&tfﬁatterz (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appeat, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts an behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above,

4, The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenne Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1, through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B, CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Appligant?
[]Yes NA

If “Y'es,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See¢ 41 CFR Part 60-2.)
[1Yes [ 1No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]Yes [ 1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[]Yes [1No

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agresment between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material indncements to the City's execution
of any contract or taking other action with respect to the Matter., The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N,
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2, or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

Git a8 (depod

(Print'or type name of Disclgsing Party)
gn hére) /

(Print or type name of pﬁson signing)

Claieh Rranesnd fbcor

(Print or“fype title of person signing)

Signed and sworn to before me on (date) w
at Mosion County, Indicnoe.  (state).

”Z AQ A mLt 2?@ :Z__,_ Notary Public.

Commission expires: [D-[0 - | B

Shannon R, Sleeth.
Notary Public, Seal
State of Indigna
County of Residence: Jofinson
Commission Expires: 10-10-18
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: CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent, It is not to be completed by any legal entity
which has only an indirect ownexship interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partuer thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship™ exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister,

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officet, treasurer or secretary of a legal entity or any person
exercising similar authority. :

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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City Financial Corporation Executive Officers

John D. Peterson — Director & Chairman of the Board

Michael E. Bosway — Director & President/CEO

Donald Danielson — Director & Vice Chairman of the Board
Richard C. Boyles — Executive Vice President & CFO/Treasurer
Roger E. Shank — Secretary



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
© AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:
Check IONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR
2. [ a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR
3. [] alegal entity with a right of control (see Section II.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: S. g CA‘ . \ 0

\oduomo colis AN Y1p204
C. Telephone: 3\ 3% Bch X35+ Fax: IV F-YO8-F W3, Email: bW\Lc)\N\‘&k\ By fQ(‘JQA“C}J@{
D. Name of contact person%ﬁ LA\ NN N \ ( Exmﬂﬂ & L (N)N\SO (5. Comn

E. Federal Employer Identification No. (if you have one): ’3:4 ~—UMKI \ 03 g

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter”) to

which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts. in six 3-story walk-up buildings of 2br, 3br, and 4br units with a community center.

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41 st Street,
504 E. 41st Street, 528 E. 41st Strect and 450 E. 41st Street (community center).
G. Which City agency or department is requesting this EDS? Department of Housing and Economic
Development
If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # N/A and Contract # __ N/A
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ 1 Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ 1 General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []1Yes [ INo

[ Trust [1 Other (please specity)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

‘Dedownre.,

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes y{ No [1N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities, If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general pattnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title

Seibveu A\, \N\«\émo Manaw v

%(‘\O\y\k‘k [TA) Dw\d\ ‘ /uawmml/

Ruidnoud €. Boulea M(u nader

m;&mf.;aas;:m%, Monadey

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party, Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Maunicipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
' . Disclosing Party
CREA \Naxtneuiing O . Lol
20 S Midwidaimn St Suide I todiamagnlis 1N Yioany

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[1Yes No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s): :

SECTION 1V — DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc,) “hourly rate” or “t.b.d.” is

, not an acceptable regponse.
Makea &’szﬁ%!!i oL anGNw  Mbog s e 10 (ead ) |
Suude 400

ijmm 20004

(Add sheets if necessary)

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A, COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]Yes No [ 1 No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes []No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Atrticle I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
" doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2, The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section ILB.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2,b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and 5 concern:

* the Disclosing Party; ‘

« any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

» any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents"),
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. Dbribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local govcmment in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, ot been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a, or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4, Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same clements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U,S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code. ‘

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certiﬁcaiions'[)ﬁe Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appears on the lines above, it w1ll be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[1is M is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2, Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code, We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of domg
business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in

Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 ‘o\{ )he Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D,

1. Inaccordance with Section 2~156-110 of the Mum'cipal Code: Does any official or employee
of the City have a financial intergst in his or her own name or in the name of any other person or
entity in the Matter? /

N

[]VYes o

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E,
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[1Yes [INo

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2, below. If the Disclosing Patty checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
conngttion with the Matter voidable by the City,

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____2. The Disclosing Party verifics that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI, If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding,

A. CERTIFICATION REGARDING LOBBYING

1. Listbelow the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
rcspectNk) fﬁMattcr: (Add sheets if necessary):

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appeat, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quatter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above,

4. The Disclosing Party certifies that either: (i) it is not an organjzation described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. Tfthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcantractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the App}icant?
[]Yes No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes []No

2. Have you filed with the Joint Reporting Committes, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]Yes [1No

3. Have you particip ated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[]Yes [ INo

If you checked “No” to question 1. or 2, above, please provide an explanation:

SECTION VII-- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are materjal inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions, The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N,
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble .
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter, If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer pcnod
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1, and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE; If the Disclosing Party cannot certify as to any of the items in F.1,, F.2. or F.3, above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

(Print or type name of Disclosil"gg Party)

Byl—k—-!\l\gt;;_g

(Sign here)
1 ] Q

)
(Print or type name of person signing)

Mongogy

(Print or type tifle of person signing)

Signed and sworn to before me on (date) § %ﬁ ZZ., Lot\

at o rtonm _ County, Tolion e (state).
% WM%’VT—C/% Notary Public.

Commission expires:_[O -{{)- 1€,

Shannon R, Sleeth
'Wy Mﬁcl Seal
State of Indigna
County of Residence: Johnson
Commission Expires: 10-10-18
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant,

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party, “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” wi elected city official or department head?

[ 1Yes No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
: AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
~ A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

CREA SLP LLL

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR ,
2. [{ alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR
3. [] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 30 S . ! \&ndsqun Sﬁgk 5\.\,&5& LCO
\!gi\g na 90&1’5 , !M L“-QA()H

C. Telephone:3\1~FOR~1257 Fax: 3171 - TOE~13(3  Emaily rhy reodseatake.

\ odwisors.
D. Name of contact person: B(] QN !! !QJEQQSILS M 0E-Lhn
E. Federal Employer Identification No.. (if you have one): 2 o— V) i % QzS 2 9

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter™) to

which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts, in six 3-story walk-up buildings of 2br, 3br, and 4br units with a community center.

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E. 41st Street, 528 B. 41st Street and 450 E. 41st Street (community center).

G. Which City agency or department is requesting this EDS?_Department of Housing and Economic
Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # N/A and Contract# __ N/A
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:
[ ] Person &Limited liability company
1

[ 1 Publicly registered business corporation Limited lability partnership

[ 1 Privately held business corporation [] Joint venture

[] Sole proprietorship [ 1 Not-for-profit corporation

[] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes [1No

[] Trust ‘ [] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if épplicablc:

|ndiana .

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?
!\/A:

[]Yes o [1N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. . List below the full names and titles of all executive officers and all directors of the entity, -
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members," For trusts, estates or other similar entities, list below
the legal titleholdex(s). :

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf,

Name Title

m_ﬁ_ﬁ\;ﬁdﬁs Wievna g er

Baaun K: M Dona o w\@mgof'

Ruchard C, ‘BD%\LA WLNM:QQM
Micdroold € %oamud, Moumacy

2. Please provide the following information conceming each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,

Page 2 of 13



interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity, If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the

. Disclosing Part;
GJM; MEMM\$(5=\nc A ngmlee_f
30 5. WendiaonSk.
Suwite (eoo

wdapagals, IN Woa oY

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?
[]Yes M{O

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll,

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) ‘ lobbyist, etc.) “hourly rate” or “t.b.d.” is

MQNE not an acceptable response.

(Add sheets if necessary)

}(Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
vg

0 { ] No person dirccﬂy or indirectly owns 10% or more of the
Disclosing Party.

[1Yes

If “Yes,” has the pefson entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes [1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Axticle I")(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nior any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requiretment for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section IL.B.1. of this EDS:

a. are not presently debatred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and § concern:

* the Disclosing Party; ‘

* any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™); ‘

« any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
intetlocking management or ownership; identity of interests among family members, shared facilities
-and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
contrel of another person or entity;

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents"). ”
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractot's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the Umted States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List,

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certiﬁﬁirnm, the Disclosing Party must explain below: ‘

Y
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements,

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosin‘gfrty certifies that the Disclosing Party (check one)

is not

[1is
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code., We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its afﬁliétes (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter

2-32 oi trfﬁ/\lunicipal Code, explain here (attach additional pages if necessary):

f 9

If the [etters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or

entity in the Matter? b/
[]Yes No

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1,, proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"), Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D,

Does the Matter involve a City Property Sale?

[1Yes []1No

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the hature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
cytion with the Matter voidable by the City,

V1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____2, The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI, ¥f the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding. '

~ A. CERTIFICATION REGARDING LOBBYING

1, List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect tr K Matter: (Add sheets if necessary):

FNT UV N

(If no explanation appears or begins on the lines above, or if the letters "NA" or if thé word "None"

appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4, The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subconttactors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications prompily available to the City upon request.

Page 9 of 13



B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the A;?cant?
No

[]Yes
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[1Yes [}No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[1Yes [1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[1Yes [ 1No

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect o the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
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Sedgwick St., Suite 500, Chicago, IL. 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, ot in equity, including terminating the Disclosing Patty's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or a1] of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise, By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that;

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Ilinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City, This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U, S. General Services Administration.,

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications,
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

CREA SIP LLC

(Print or type name of Disclosing Patty)

By: %:\;N'»&Q

(Sign here)

B X N Donne

(Print or type name of person signing)

Mouroag.

(Print or type titfk of person signing)

Slgned and sworn to before me on (date) _%MLZ_,JLQU—»
Morton  County, Tnndicno- {state)
;& M % Notary Public.

Commission expires: |0 'lb' l%

Shannon R, Sleethi
Public, Seal
State of Indiana
County of Residence: Johnson
Commission Expires: 10-10-18

Page 12 of 13



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a dirvect
ownership interest in the Applicant exceeding 7.5 percent, It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship™ exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section ILB.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ] Yes ?{No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

(PR wlyothousmg Ll
Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. {] the Applicant
OR .
2. [ alegal entity holding a direct or indirect interest in the Applicant, State the legal name of the

Applicant in which the Disclosing Party holds an interest; Bronzeville Associates Limited Partnership
OR

3. [] a legal entity with a right of confrol (see Section I1.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of conirol:

B. Business address of the Disclosing Party: 305 |Y !!Q ﬂ.d DA &: 2“' \ k ! Q()D

17PN

C. Telephone: Y -CO¥-F25F- Fax: A2 -¥0F- 313 Email: bvcdonnel A @ 1 gmxi'e dode
D. Name of contact pefsonzm_mw ; OAVIERG i

E. Federal Employer Identification No. (if you have one): 9~lo*-~ 03(0 OB?&

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts. in six 3-story walk-up buildings of 2br, 3br, and 4br units with a community center.

Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E, 41st Street, 528 E. 41st Street and 450 E, 41st Street (community center).

G. Which City agency or department is requesting this EDS?_Department of Housing and Economic _
Development

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # N/A and Contract# _ N/A
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A, NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person \MZ.lelted liability company

[ ] Publicly registered business corporation [ 1 Limited liability partnership

[ ] Privately held business corporation [1 Joint venture

[] Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership [1Yes [INo

[] Trust [ ] Other (please specify)

2, For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

\datna

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[1Yes K¥No _ - [IN/A
B, IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members.” For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, 11m1ted liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf,

Name Title

Sedlyen AN Mamz:ar

el Mcbm\v\&/\ Nowoo% 9oL

Rucond G Bou_gl% ma,maaﬁr

Midhash B mea&.\d_ Mand gLr

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the

: . Disclosing Party
C_&Jg)&ﬂf&;_de. Mvisoe lnc. OO Mombte

20 S Monduam Sk .
Suste 80O
\ndhioro otis, 1N HoaeH

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship,” as defined in Chapter 2-156 of the Municipal
Code, with any City elected offjcial in the 12 months before the date this EDS is signed?
{1Yes DA:

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s): ’

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll,

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action,

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
- not an acceptable response.
NONE

(Add sheets if necessary)

bﬁCheck here if the Disclosing Party has not retained, nor expects to retain, any such persons or eﬁtities.
SECTION V -- CERTIFICATIONS |

A, COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?
[]Yes [\)Z::) [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes [ INo
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is 2 continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2, The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section IL.B.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d.  have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and § concern:

» the Disclosing Patrty;

» any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

s any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

* any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter: ’

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competmon by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a. or b, above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4, Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging ir violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S, Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List. '

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmenta] Ethics) of the
Municipal Code,

7. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certiﬁca]tiqry;)é\the Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing‘\?rty certifies that the Disclosing Party (check one)

is not

[]is
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2, Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of t}le Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D,

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial intergst in his or her own name or in the name of any other person or
entity in the Matter?

[]Yes ]

NOTE: If you checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E.
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes [ ]No

3. If you checked "Ygs" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into w1th the City in

connyctxon with the Matter voidable by the City.

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____ 2, The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect t(t KM&tter: (Add sheets if necessary):

\E

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.,)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1, above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4, The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5, If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A .4, above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors’ certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the 1:7|icant?

[IYes No

If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[1Yes [INo

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[1Yes [ 1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[1Yes . [ I]No

If you checked “No” to question 1. or 2, above, please provide an explanation:

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
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Sedgwick St., Suite 500, Chicago, IL 60610, (3 12) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City, Remedies at
law for a false staternent of material fact may include incarceration and an award to the City of treble
damages.

D. Itis the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter, If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBXLITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that;

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS™) maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractots/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1, and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3, above, an
explanatory statement must be attached to this EDS,

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

(ReA Worehow g LLC
(Print or type name of Disclosing

&
By: B" ‘L '&@

(Sign here)

Brian L N Donnolh

(Print or type name of person signing)

2 v &gg%&r
(Print or ¢ le of person signing)

Signed and sworn to before me on (date) C\m_p__ AL, 201l |
at_Noaom County, Indiono. /(state).

%M Notary Public.

Commission expires: / 0-1D-1] ?)

Shannon R, Sleeth
State of Indiana
County of Residence: Johnson
Commission Expires: 10-10-18
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. Itis not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partner thereof currently has a “familial relationship” with
any elected city official or department head, A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister,

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I1.B.1.a,, if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partuership; all gencral partners and limited partnets of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited Hability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party, “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority, :

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[1Yes 7)(1\:0

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Peonles Co-Op for Affordable Elderly Housing

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR
2. [X alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR
3. [] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 400 East 41st Street
Chicago, IL_60653

C. Telephone: 773-924-2100 Fax: 773-924-9794 Email; msshawnsells@yahoo.com

D. Name of contact person: Shawn Heath

E. Federal Employer Identification No. (if you have one): _36-4580486

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts, in four 3-story walk-up bulidings of 2br, 3br, and 4br units with a community center.
Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E. 41st Street, 528 E. 41st Street and 450 E. 41st Street (community center).
G. Which City agency or department is requesting this EDS? Department of Housing and Economic
Development
If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # _ N/A and Contract# __ N/A
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ ] Person [ 1 Limited liability company

[ ] Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ 1 Joint venture

[ ] Sole proprietorship Kl Not-for-profit corporation .
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[] Limited partnership []Yes B No

[1 Trust [ 1 Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

1llinois

3. Tor legal entitics not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes [1No [x] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
Fred L. Bonner CEO
Roberth H. Vaughn _ President - Director
Patricia R, Hammonds Secretary - Director
Glenda Edwards Director

There are no members which are legal entities.

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
Disclosing Party
N/A

SECTION III — BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[]1Yes X No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s): :

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself, “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is
not an acceptable response.

(Add sheets if necessary)

‘K] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V — CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[]1Yes [1No K] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]Yes [ 1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I")(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of thé City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery, bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

¢. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government,

3. The certifications in subparts 3, 4 and 5 concern:

* the Disclosing Party;

= any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

« any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

e any responsible official of the Disclosing Party, any Contractor ot any Afﬁhated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or :

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or parfners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[1is I¥] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code,

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code.- We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in

Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1. Inaccordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have 2 financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[]Yes ] No

NOTE: Ifyou checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.l1., proceed to Part E. '
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is seld
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes [ ]No

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA EUSINESS

Please check either 1. or 2, below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_X__1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

_____2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the -
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not'federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above. :

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain cestifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[]Yes : [x No
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [ INo

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[1Yes [ 1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[1Yes [1No

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII-- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities secking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N,
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any coantract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages. '

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current, In the event of changes, the Disclosing.
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article [ of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes. '

F.2  If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2. or F.3. above, an
explanatory statement must be attached to this EDS,

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City.

Peoples Co-Op for Affordable Elderly Housing
(Print or type name of Disclosing Party)

By: ?M ‘f /KM—-

(Sign here)

Fees L. Bdomoca
(Print or type name of person signing)

Ceo
(Print or type title of person signing)

Signed and sworn to before me on (date) June 2 ot
at__Coore County, Lttrsom (state).

@QWQ Z(f—a | Notary Public.

Commission expires:

2

OFFICIAL SEAL
ROSHAUN R HEATH

ROTARY PUBLIC - STATE OF ILLINOIS

, MY COMMISSION EXPIRES:D4/30/44
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CITY OF CHICAGO :
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Partuer thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section I B.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority. ‘

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ ]Yes fx] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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. CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

Grand Boulevard Housing LLC

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [] the Applicant
OR
2. [X alegal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest: Bronzeville Associates Limited Partnership
OR
3. [ ] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: 654 East 43rd Street
Chicago, IL. 60653

C. Telephone: 773-548-7234 Fax: 773-538-3801 Email:

D. Name of contact person: Glenda Edwards

E. Federal Employer Identification No. (if you have one): 27-3797934

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable):
To construct 66 family apts. in four 3-story walk-up bulidings of 2br, 3br, and 4br units with a community center.
Applying for TIF and CDBG/Corporate funds. The project is located at 424 E. 41st Street, 516 E. 41st Street,
504 E.41st Street, 528 E. 41st Street and 450 E. 41st Street (community center).
G. Which City agency or department is requesting this EDS? Department Housing and Economlc
Development
If the Matter is a contract being handled by the City’s Department of Procurement Servnces, please
complete the following:

Specification # _ N/A and Contract # __ N/A
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[ 1 Person X] Limited liability company

[ ] Publicly registered business corporation [ 1 Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship [ 1 Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership [1Yes [1No

[] Trust [ 1 Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Illinois

3. For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes [ ]No | xl N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity.
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE;: Each legal entity listed below must submit an EDS on its own behalf.

Name Title
Peoples Co-Op for Affordable Elderly Housing Manager and Member
Bronzeville Housing and Community Development Member |
Corporation

2. DPlease provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, pattnership interest in a partnership or joint venture,
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interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code™), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

Name Business Address Percentage Interest in the
Disclosing Party
Peoples Co-Op for Affordable 400 E. 41st Street 40.00%
Elderly Housing Chicago, IL 60653
Bronzeville Housing and 400 East 41st Street 60.00%
Co%gnr%%tg’u%gvelopment Chicago, IL 60653

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[]Yes Bd No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION IV -- DISCLOSURE OF. SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person ot entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether  Business Relationship to Disclosing Party Fees (indicate whether
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) “hourly rate” or “t.b.d.” is

not an acceptable response.

(Add sheets if necessary)

K] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in
arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[1Yes [ ]No K] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[]1Yes | [ 1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should
consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance

“timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section ILB.1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal government, any
state, or any other unit of local government.

3. The certifications in subparts 3, 4 and 5 concern:

» the Disclosing Party;

« any “Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, “Disclosure of Subcontractors and Other Retained Parties™);

» any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity;

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity,
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Illinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or
prospective bidders, in restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or

¢. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance),

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the
Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

[1is B{ is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City." ‘
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in

Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
2-32 of the Municipal Code, explain here (attach additional pages if necessary):

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D,

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[1Yes i No

NOTE: Ifyou checked "Yes" to Item D.1., proceed to Items D.2. and D.3. If you checked "No" to
Item D.1., proceed to Part E, '
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes . [1No

3. Ifyou checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_X__ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

___ 2, The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records:
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section V1, tax credits allocated by the City
and proceeds of debt obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

N/A

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"

appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congress, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.1. and A.2. above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
'501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying
Activities".

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.1. through A.4. above from all subcontractors before it awards any
subcontract and the Disclosing Party must maintain all such subcontractors’ certifications for the
duration of the Matter and must make such certifications promptly available to the City upon request.
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.

Is the Disclosing Party the Applicant?
[1Yes fx] No
If “Yes,” answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
[]Yes [ 1No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal Employment Opportunity Commission all reports due
under the applicable filing requirements?

[]Yes [1No

3. Have you participated in any previous contracts or subcontracts subject to the
equal opportunity clause?
[1Yes [} No

If you checked “No” to question 1. or 2. above, please provide an explanation:

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution

of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
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Sedgwick St., SuitekSOO, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully
with the applicable ordinances.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate,
any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may include incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Internet, in response to a Freedom of Information Act request, or .
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matteris a
contract being handled by the City’s Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represents and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2  Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F.3  If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
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NOTE: If the Disclosing Party cannot certify as to any of the items in F.1., F.2, or F.3. above, an
explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all

certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City. '

Grand Boulevard Housing LL.C
(Print or type name of Disclosing Party)

By: Peoples Co-Op for Affordable Elderly Housing, an Illinois not for profit corporation, its Manager

By: %ffﬂ\h—-—

(Sign herc)

Sl FRED L, A onNEA

(Print or type name of person signing)

Ceo
(Print or type title of person signing)

Signed and sworn to before me on (date) Ju~e 3@, 3o U

at mﬂi County, _ZTetrnp/8 (state).
- &:J»a‘c(l /{1,\,.,—-—« Notary Public.

Commission expires:

’

OFFICIAL SEAL
ROSHA N R HEATH

NOTARY PUBLIC - STATE OF ILLINOIB |
#5Y COMMISSION EXPIRES:04/30/14

PP PP PPV O
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CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has enly an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party
or any “Applicable Party” or any Spouse or Domestic Parter thereof currently has a “familial relationship” with
any elected city official or department head. A “familial relationship” exists if, as of the date this EDS is
signed, the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof is related to
the mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.

*“Applicable Party” means (1) all executive officers of the Disclosing Party listed in Section IL.B.1.a., if the
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partoership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. “Principal officers” means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.

Does the Disclosing Party or any “Applicable Party” or any Spouse or Domestic Partner thereof currently
have a “familial relationship” with an elected city official or department head?

[ 1Yes [X] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which

such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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BANSLEY AND KIENER, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS
O'HARE PLAZA
8745 WEST HIGGINS ROAD, SUITE 200
CHICAGO, ILLINOIS 60631
AREA CODE 312 263.2700

INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuel, Mayor
Members of the City Council
City of Chicago, lllinois

We have audited the accompanying financial statements of the Pershing/King Redevelopment Project of the City of
Chicago, lilinois, as of and for the year ended December 31, 2011, as listed in the table of contents. These financial
statements are the responsibility of the City of Chicago's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As discussed in Note 1, the financial statements present only the Pershing/King Redevelopment Project and do not
purport to, and do not present fairly the financial position of the City of Chicago, lllinois, as of December 31, 2011,
and the changes in its financial position for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the Pershing/King Redevelopment Project of the City of Chicago, lllinois, as of December 31, 2011, and the
changes in financial position thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Accounting principles generally accepted in the United States of America require that the management's discussion
and analysis on pages 3 through 5 be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management's responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.



The Honorable Rahm Emanuel, Mayor
Members of the City Council

-9

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
schedule of expenditures by statutory code on page 11 is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of the City of Chicago’s management
and was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generalily accepted
in the United States of America. In our opinion, the information is fairly stated in all material respects in relation to

the financial statements as a whole.
ey and Frenin, (LP

Certified Public Accountants

June 12, 2012



CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)

As management of the Pershing/King Tax Increment Redevelopment Project Area (Project), we offer the readers of
the Project’s financial statements this narrative overview and analysis of the Project's financial performance for the
year ended December 31, 2011. Please read it in conjunction with the Project's financial statements, which follow
this section.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Project’s basic financial statements.
The Project's basic financial statements include three components: 1) government-wide financial statements, 2)
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other
supplementary information concerning the Project's expenditures by statutory code.

Basic Financial Statements

The basic financial statements include two kinds of financial statements that present different views of the
Project — the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These
financial statements also include the notes to the financial statements that explain some of the information in the
financial statements and provide more detail.

Government-Wide Financial Statements

The government-wide financial statements provide both long-term and short-term information about the Project's
financial status and use accounting methods similar to those used by private-sector companies. The statement
of net assets includes all of the project’s assets and liabilities. All of the current year's revenues and expenses
are accounted for in the statement of activities regardless of when cash is received or paid. The two
government-wide statements report the Project’'s net assets and how they have changed. Net assets — the
difference between the Project's assets and liabilities — is one way to measure the Project’s financial health, or
position.

Governmental Fund Financial Statements

The governmental fund financial statements provide more detailed information about the Project's significant
funds — not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently,
the governmental fund statements provide a detailed short-term view that helps determine whether there are
more financial resources that can be spent in the near future to finance the Project. Because this information
does not encompass the additional long-term focus of the government-wide statements, we provide additional
information at the bottom of the statements to explain the relationship (or differences) between them.



CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS

(UNAUDITED)
(Continued)

Notes fto the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and governmental fund financial statements. The notes to the financial statements follow the
basic financial statements.

Other Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of
expenditures by statutory code. This supplementary information follows the notes to the financial statements.

Condensed Comparative Financial Statements
The condensed comparative financial statements are presented on the following page.
Analysis of Overall Financial Position and Results of Operations

Property tax revenue for the Project was $54,850 for the year. This was a decrease of 50 percent over the prior
year. The change in net assets (including other financing sources) produced a decrease in net assets of $907,452.
The Project’s net assets decreased by 98 percent from the prior year making available $17,891 of funding to be
provided for purposes of future redevelopment in the Project's designated area. Expenses increased this year
due to the Project's formulation of a redevelopment plan or necessary funding was substantially complete and
available.



Total assets
Total liabilities

Total net assets

Total revenues

Total expenses

Other financing sources
Changes in net assets

Ending net assets

CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS

(UNAUDITED)
(Concluded)

Government-Wide

2011 2010 Change % Change
$ 800,542 $ 927,127 $ (126,585) -14%
782,651 1,784 780,867 43,771%
$ 17,891 $ 925,343 $ (907,452) -98%
$ 56,986 $ 110,421 $ (563,435) -48%
1,414,438 75,300 1,339,138 1,778%
450,000 352,200 97,800 28%
(907,452) 387,321 (1,294,773) -334%
$ 17,891 $ 925,343 $ (907,452) -98%




CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

STATEMENT OF NET ASSETS AND
GOVERNMENTAL FUND BALANCE SHEET
DECEMBER 31, 2011

Statement
Governmental of
ASSETS Fund Adjustments Net Assets
Cash and investments $ 722,320 $ - $ 722,320
Property taxes receivable 76,100 - 76,100
Accrued interest receivable 2,122 - 2,122
Total assets $ 800,542 $ - $ 800,542
LIABILITIES
Vouchers payable $ 781,525 $ - $ 781,525
Due to other City funds 1,126 - 1,126
Deferred revenue 70,282 (70,282) -
Total liabilities 852,933 (70,282) 782,651
FUND BALANCE/NET ASSETS
Fund balance:
Committed for future redevelopment
project costs (52,391) - 52,391 -
Total liabilities and fund balance $ 800,542
Net assets:
Restricted for future redevelopment
project costs 17,891 17,891
Total net assets $ 17,891 $ 17,891
Amounts reported for governmental activities in the statement of net assets are different because:
Total fund balance - governmental fund $ (562,391)
Property tax revenue is recognized in the period for which levied rather than when
“available". A portion of the deferred property tax revenue is not available. 70,282
Total net assets - governmental activities $ 17,891

The accompanying notes are an integral part of the financial statements,



ITY OF CHICA ILLINOI
PERSHING/KING REDEVELOPMENT PRQJECT

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2011

Governmental Statement of
Fund Adjustments Activities
Revenues: '
Property tax $ 78,723 $ (23,873) § 54,850
Interest 2,136 - 2,136
Total revenues 80,859 (23,873) 56,986
Expenditures/expenses:

Economic development projects 1,414,438 - 1,414,438
Excess of expenditures over revenues (1,333,579) (23,873) (1,357,452)
Other financing sources:

Operating transfers in (Note 2) 450,000 - 450,000
Excess of expenditures over revenues

and other financing sources (883,579) 883,579 -
Change in net assets - (907,452) (907,452)
Fund balance/net assets:
Beginning of year 831,188 94,155 925,343
End of year $ (62,391)- $ 70,282 $ 17,891

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balance - governmental fund $ (883,579)
Property tax revenue is recognized in the period for which levied rather than when

"available". A portion of the deferred property tax revenue is nhot available. (23,873)
Change in net assets - governmental activities $ (907,452)

The accompanying notes are an integral part of the financial statements.



CITY OF CHICAGQO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS

Note 1 —~ Summary of Significant Accounting Policies

(@)

(b)

(©

Reporting Entity

In September 2007, the City of Chicago (City) established the Pershing/King Tax Increment
Redevelopment Project Area (Project). The area has been established to finance improvements,
leverage private investment and create and retain jobs. The Project is accounted for within the
special revenue funds of the City.

Government-Wide and Fund Financial Statements

The accompanying financial statements of the Project have been prepared in conformity with
generally accepted accounting principles as prescribed by the Governmental Accounting Standards
Board (GASB). Effective January 2011, GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, was adopted to enhance the usefulness of fund balance
information by providing clearer fund balance classifications that can be more consistently applied,
by eliminating the reserve component in favor of a restricted classification and by clarifying existing
governmental fund type definitions. The “committed fund balance” classification is utilized where
amounts are constrained to specific purposes by the City itself, using the highest level of decision-
making authority or City Council Ordinance.

Previously, GASB Statement No. 34 (as amended) was implemented and included the following
presentation:

- A Management Discussion and Analysis (MD&A) section providing an analysis of the
Project's overall financial position and results of operations.

- Government-wide financial statements prepared using the economic resources
measurement focus and the accrual basis of accounting for all the Project's activities.

- Fund financial statements, which focus on the Project's governmental funds current
financial resources measurement focus.

Measurement Focus, Basis of Accounting and Financial Statements Presentation

The government-wide financial statements are reported using the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded when a liability is incurred
regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year
for which they are levied.

The governmental fund financial statements are prepared on the modified accrual basis of
accounting with only current assets and liabilities included on the balance sheet. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both
measurable and available to finance expenditures of the current period. Available means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the current period.
Property taxes are susceptible to accrual and recognized as a receivable in the year levied. Revenue
recognition is deferred unless the taxes are received within 60 days subsequent to year-end.
Expenditures are recorded when the liability is incurred.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in government-wide financial statements to the extent that those standards do
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City
has elected not to follow subsequent private-sector guidance.



CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS
(Continued)

Note 1 — Summary of Significant Accounting Policies (Concluded)

(@)

(e)

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Accordingly, actual results could differ from these estimates.

Assets, Liabilities and Net Assets
Cash and Investments

Cash belonging to the City is generally deposited with the City Treasurer as required by the
Municipal Code of Chicago. The City Comptroller issues warrants for authorized City expenditures
which represent a claim for payment when presented to the City Treasurer. Payment for all City
warrants clearing is made by checks drawn on the City's various operating bank accounts.

The City Treasurer and City Comptroller share responsibility for investing in authorized investments.
Interest earned on pooled investments is allocated to participating funds based upon their average
combined cash and investment balances.

The City values its investments at fair value or amortized cost U.S. Government securities
purchased at a price other than par with a maturity of less than one year are reported at amortized
cost.

Capital Assets

Capital assets are not capitalized in the governmental fund but, instead, are charged as current
expenditures when purchased. The Government-wide financial statements (i.e., the statement of net
assets and the statement of changes in net assets) of the City includes the capital assets and related
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City
(ie. infrastructure, or municipal building). All other construction will be expensed in both the
government-wide financial statements and the governmental fund as the City nor Project will retain
the right of ownership.

Stewardship, Compliance and Accountability

lilinois Tax Increment Redevelopment Allocation Act Compliance

The Project's expenditures include reimbursements for various eligible costs as described in
subsection (q) of Section 11-74.4-3 of the lilinois Tax Increment Redevelopment Allocation Act and
the Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not
limited to survey, property assembly, rehabilitation, public infrastructure, financing and relocation
costs.

Reimbursements

Reimbursements, if any, are made to the developer for project costs, as public improvements are
completed and pass City inspection.
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CITY OF CHICAGO, ILLINOIS

PERSHING/KING REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS
(Concluded)

Note 2 — Operating Transfers In

During 2011, in accordance with State statutes, the Project received $450,000 from the contiguous
47th/King Drive Redevelopment Project for the Bronzevilie Associates Limited Partnership Redevelopment
Agreement for the development located at 424 East 41st Street.

Note 3 — Commitments

The City has pledged certain amounts solely from available excess incremental taxes to provide financial

assistance to a developer under the terms of a redevelopment agreement for the purpose of paying costs
of certain eligible redevelopment project costs.
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CITY OF CHICAGO, ILLINOIS
PERSHING/KING REDEVELOPMENT PROJECT

SCHEDULE OF EXPENDITURES BY STATUTORY CODE

Code Description

Costs of studies, surveys, development of plans and
specifications, implementation and administration
of the redevelopment plan including but not
limited to staff and professional service costs
for architectural, engineering, legal, marketing $ 3623

Costs of rehabilitation, reconstruction or repair or
remodeling of existing public or private buildings
and fixtures 688,614

Costs of construction of new housing units for low
income and very low income households 722,201

$1,414,438
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INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuel, Mayor
Members of the City Council
City of Chicago, Illinois

We have audited, in accordance with auditing standards generally accepted in the United States of America, the
statement of net assets and governmental fund balance sheet of Pershing/King Redevelopment Project of the City
of Chicago, lliinois as of December 31, 2011, and the related statement of activities and governmental fund
revenues, expenditures and changes in fund balance for the year then ended, and have issued our report thereon
dated June 12, 2012.

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment Allocation
Redevelopment Act and Subsection (o) of Section 11-74.6-10 of the Hlinois Industrial Jobs Recovery Law as they

relate to the eligibility for costs incurred incidental to the implementation of the Pershing/King Redevelopment
Project of the City of Chicago, lliinois.

This report is intended for the information of the City of Chicago's management. However, this report is a matter of

public record, and its distribution is not limited.
and Fnin, LoL-P.
/

Certified Public Accountants

June 12, 2012

MEMBERS: AMERICAN [INSTITUTE OF CPA’'S ¢ ILLINOIS CPA SOCIETY
AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS




ATTACHMENT M

INTERGOVERNMENTAL AGREEMENTS
FY 2011

A list of all intergovernmental agreements in effect in FY 2011 to which the municipality is a part, and an accounting of any

money fransferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [6
ILCS 6/11-74.4-5 (d) (10)]

Name of Agreement Description of Agreement Amount

Transferred Out Amount Received

None

FY 2011 TIF Name: Pershing/King Redevelopment Project Area
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