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FY 2012 
ANNUAL TAX INCREMENT FINANCE 

REPORT 

STATE OF ILLINOIS 
COMPTROLLER 

JUDY BAAR TOPINKA 

Name of Municipality: -:Co.:h:::ica'?'g.:.o ________ Reporting Fiscal Year: 
County: Cook Fiscal Year End: 

Unit Code: 016/620/30 

TIF Administrator Contact Information 

2012 

12/31/2012 

First Name: Andrew J. Last Name: Mooney 
Address: -C:-::i;:.:ty.:.H:-;a.C.:I:-'1 1:':2:-:1:-:Nc:-_-:L-a-:::S-::a;;-lle _______ Tille: -'A:-'d::Cm::ci:.::ni:..str:-a--:t-or-----------

Telephone: (312) 744-0025 City: . Chicago, IL Zip: 
Mobile n/a E-mail -'T::'I:':'FR?-ep"'o-'-rts'-=::@:-c-::ity-of-:c-::hc:-ic-ago. org 

Bestwayto _X_Email Mobile 
Provider _;n~i:::a ______________ conlact ___ Mobile 

I attest to the best of my knowledge, this report of the redevelopment project areas in: 
City of Chicago 

__ Phone 
____ Mail 

60602 

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment 
Act [65 ILCS 5/11:Jii}'i et. sea.! Or the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 et. sea.l 

U /---. June 28, 2013 

Written sianature of TIF Adnf,nistator Date 
' . 

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)'} 

'All statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment Allocation 
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. 
seq.] 



Name of Municipality: Chicago 

County:Cook 

Unit Code: 016/620130 

60th and Western 

63rd/Ashland 
. 

63rd/Pulaski 

67th/Cicero 

67th/Wentworth 

69th/Ashland 

71st and Stony Island 

?2nd and Cicero 
73rd and Kedzie 

73rd/Universlty 

79th and Cicero 

79th Street Corridor 

79th Street/Southwest Highway 

79th/Vincennes 

83rd/Stewart 

87th/Cottage Grove 

89th and State 

95th and Western 

95th Street and Stony Island 

Addison Corridor North 

Addison South 
Archer Courts 

Archer/ Central 
Archer/Western 
Armitage/Pulaskl 

Austin/Commercial 
Avalon Park/South Shore 

Avondale 
Belmont/ Central 

Befmont/Clcero 

Bronzevil!e 

-Bryh Mawr/Broadway 
Calumet Avenue/Cermak Road 

Calumet River 

Canal/Congress 
Central West 

Chicago/ Kingsbury 

Chicago/Central Park 

Chicago Lakeside Development- Phase 1 {USX) 

Cicero/Archer 
Clark Street and Ridge Avenue 

Clark/Montrose 

Commercial Avenue 

Reporting Fiscal Year: 2012 
Fiscal Year End: 12/31 /:2012 

5/911996 519/2019 

3/29/2006 12/31/2030 

511712000 12/31/2024 

1012/2002 12/31/2026 

5/04/2011 12/31/2035 

1113/2004 12/31/2028 

1017/1998 10/7/2021 

11/17/1993 12131/2012 

11/17/1993 12/31/2012 

9/13/2006 12131/2030 

61812005 12/31/2029 

7/8/1998 718/2021 

10/3/2001 12/31/2025 

9/27/2007 12/31/2031 

3/31/2004 12/31/2028 

11/1312002 12/31/2026 

4/1/1998 4/1/2021 

7/13/1995 7/13/2018 

5/16/1990 12/31/2014 

6/411997 6/4/2020 

5/9/2007 12/31/2031 

5/12/1999 12131/2023 

5/17/2000 12/31/2024 

2/11/2009 12/31/2033 

6/13/2007 12/31/2031 

9/27/2007 12/31/2031 

7/31/2002 12/31/2026 

7/29/2009 12/31/2033 

1/12/2000 12/31/2024 

1/12/2000 12/31/2024 

11/4/1998 12/31/2022 

12/11/1996 12111/2019 

7129/1998 7/29/2021 

3/10/2010 12/31/2034 

11/12/1998 12/31/2022 

2116/2000 12/31/2024 

4/12/2000 12/31/2024 

2/27/2002 12/31/2026 

511212010 12/31/2034 

5/17/2000 12/31/2024 

9/29/1999 9/29/2022 

7/711999 71712022 

11113/2002 12/31/2026 



Name of Municipality: Chicago 

County:Cook 

Unit Code: 016/620/30 

Devon/Sheridan 

Devon/V'Jestem 
Diversey/ Narragansett 
Divislon/Homan 
Division/North Branch 

Division-Hooker 

Drexel Boulevard 
Eastman/North Branch 

Edgewater/ Ashland 
E!ston/Armstrong Industrial Corridor 

Englewood Mall 
Englewood Neighborhood 

Ewing Avenue 
Forty-first Street and Dr. Martin Luther King, Jr. Drive 

Fullerton/ Milwaukee 
Galewood/Armitage Industrial 

Goose Island 

Greater Southwest Industrial Corridor (East) 
Greater Southwest Industrial Corridor (West) 

Harlem Industrial Park Conservation Area 

Harrison/Central 
Hollywood/Sheridan 

Homan/Grand Trunk 

Homan-Arthington 
Howard-Paulina 

Humboldt Park Commercial 
Irving Park/Eiston 

Irving/Cicero 
Jefferson Park Business District 

Jefferson/ Roosevelt 
Kennedy/Kimball 

Kinzie Industrial Corridor 
Kastner Avenue 

Lake CalumetArea Industrial 

Lakefront 
Lakeside/Clarendon 

LaSalle Central 

Lawrence/ Kedzle 
Lawrence/Broadway 

Lawrence/Pulaski 

Lincoln Avenue 
Lincoln-Belmont-Ashland 

Little Village East 

Little Village Industrial Corridor 

Reporting. Fiscal Year: 2012 
Fiscal Year End: 12/31 /2012 

313112004 12/31/2028 

11/311999 1213112023 

21512003 12131/2027 

6/27/2001 12/31/2025 

3/15/1991 12/3112012 

711011996 12/3112012 

7/1012002 1213112026 

10/711993 12131/2012 

101112003 1213112027 

7119/2007 12131/2031 

11129/1989 12131/2013 

6127/2001 1213112025 

3/10/2010 12/31/2034 

711311994 12/31/2018 

2/16/2000 12/31/2024 

71711999 71712022 

7110/1996 711012019 

311011999 12131/2023 

4112/2000 12131/2024 

3/14/2007 12/31/2031 

7/26/2006 12131/2030 

111712007 12131/2031 

12/15/1993 12/31/2012 

2/511998 215/2021 

1011411988 12/31/2012 

6/27/2001 12/3112025 

5/13/2009 12/31/2033 

6/10/1996 12/31/2020 

9/9/1998 9/9/2021 

8/30/2900 12/31/2024 

3/12/2008 12/31/2032 

6/10/1998 6/10/2021 

11/5/2008 12/31/2032 

12/13/2000 12/3112024 

3/27/2002 1213112026 

7/21/2004 12/31/2012 

1111512006 12131/2030 

2/16/2000 12/31/2024 

6/2712001 12/31/2025 

2127/2002 12/31/2026 

11/311999 12/3112023 

11/2/1994 12/3112018 

4122/2009 12/3112033 

611312007 1213112031 



Name of Municipality; Chicago 

County:Cook 

Unit Code: 016/620/30 

Madden/Wells 

Madison/Austin Corridor 
Michigan/Cermak 

Midway Industrial Corridor 

Midwest 

Montc!are 

Montrose/Clarendon 

Near North 

Near South 

Near West 

North Branch (North) 

North Branch (South) 

North Pullman 

North-Cicero 

Northwest Industrial Corridor 

Ogden/Pulaski 

Ohio/Wabash 

Pershing/King 

Peterson/ Cicero 

Peterson/ Pulaski 
Pilsen Industrial Corridor 

Portage Park 

Pratt/Ridge Industrial Park Conservation Area 

Pulaski Corridor 

Randolph and Wells 

Ravenswood Corridor 

Read-Dunning 

River South 

River West 

Roosevelt/Canal 

Roosevelt/Cicero 

Roosevelt/Racine 

Roosevelt/Union 

Roosevelt-Homan 

Roseland/Michigan 

Sanitary Drainage and Ship Canal 

South Chicago 

South Works Industrial 

Stevenson/Brighton 

Stockyards Annex 

Stockyards Industrial Commercial 

Stockyards Southeast Quadrant Industrial 

Stony Island Avenue Commercial and Burnside Industrial Corridors 

Touhy/VVestern 

Reporting Fiscal Year: 2012 
FiscaiYearEnd: 12/31 12012 

111612002 12/31/2026 
912911999 1213112023 
9113/1969 12/31/2013 
2116/2000 12131/2024 
511712000 1213112024 
813012000 12131/2024 
6130/2010 12131/2034 
7/30/1997 7/30/2020 
1112611990 12131/2014 
3/23/1989 1213112013 
7/211997 12/31/2021 
2/5/1998 2/5/2021 

6/3012009 1213112033 
7/30/1997 7/30/2020 
1212/1996 12/212021 
41912006 12/31/2032 
617/2000 12/31/2024 
91512007 12/3112031 

2/16/2000 12/31/2024 
211612000 12/31/2024 
6110/1998 12/3112022 
9/9/1998 91912021 

612312004 12131/2028 
6/9/1999 6/9/2022 
6/9/2010 12/31/2034 
3/9/2005 12/31/2029 

111111991 12/3112015 
7/30/1997 7/30/2020 
1/10/2001 12/31/2025 
3/19/1997 12/31/2021 
2/5/1996 2/5/2021 
111411998 12/31/2022 
5/1211999 5/12/2022 
1215/1990 12/3112014 
1/16/2002 12131/2026 
7/24/1991 12/31/2015 
4/12/2000 12/31/2024 
1113/1999 12/31/2023 
4111/2007 12/31/2031 
1211111996 12131/2020 
3/911989 12/31/2013 

2126/1992 2/26/2015 
6/1011998 12/31/2034 
911312006 12131/2030 



Name of Municipality: Chicago 

County:Cook 

Unit Code: 016/620/30 

Weed/Fremont 

West Grand 
West Irving Park 
West Pullman Industrial Park 

West Woodlawn 

Western Avenue North 
Western Avenue Rock Island 
Western Avenue South 

Western/Ogden 

Wilson Yard 

Woodlawn 

Reporting Fiscal Year: 2012 
Fiscal Year End: 12/31 /2012 

1/8/2008 12/3112032 

6/10/1996 12/31/2012 

1/12/2000 12/31/2024 

3/11/1998 3/11/2021 

5/12/2010 12/31/2034 

1/12/2000 12/31/2024 

2/8/2006 12/31/2030 

1/12/2000 12/31/2024 
2/5/1998 2/5/2021 

6/27/2001 12/31/2025 

1/20/1999 1/20/2022 
. 



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.] 

Name of Redevelopment Project Area: Ogden/Pulaski Redevelopment Project Area 
Primary Use of Redevelopment Project Area*: Combination/Mixed 
1f "Combination/Mixed" List Component Types: Commercial/Industrial/Residential/Public 
Facilities 
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one): 
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law 

No Yes 

I the project area, or the 
(1) and 5/11-74.6-22 (d) (1)] 

X 

X 

X 

X 

X 

X 

X 

X 

X 
I have or than 
65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2) 

yes, please enclose Audited financial statements of the special tax allocation fund 
X 

have deposits of incremental revenue equal to or greater than $100,000 been made · 
special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)] 

please enclose a certified letter statement reviewing compliance with the Act labele•~l 
X 

X 



SECTION 3.1- (651LCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5)) 
Provide an analysis of the special tax allocation fund. ~ 

Fund Balance at Beginning of Reporting Period 

Revenue/Cash Receipts Deposited in F.und Durin!! ReportinR FY: 
Property Tax Increment 
State Sales Tax Increment 
Local Sales Tax Increment 
State Utilitv Tax Increment 
Local Utility Tax Increment 
Interest 
Land/Building Sale Proceeds 
Bond Proceeds 
Transfers in from Municipal Sources (Porting in) 
Private Sources 
Other (identify source ; if multiple other sources, attach 
schedule) 

Total Amount Deposited in Special Tax Allocation 
Fund During Reporting Period 

Cumulative Total Revenues/Cash ReCeipts 

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) 

Transfers out to Municipal Sources (Porting out) 

Distribution of Surplus 

Total Expenditures/Disbursements 

NET INCOME/CASH RECEIPTS OVERI(UNDER) CASH DISBURSEMENTS 

FUND BALANCE, END OF REPORTING PERIOD• 

5,456.oo9 I 

ReportinR Year Cumulative* %of Total 
1,202,623 $ 7,712,920 100% 

0% 
0% 
0% 
0% 

14,473 0% 
0% 
0% 
0% 
0% 

0% 

*must be completed where 'Reportmg Year' IS 

populated 

1,217,096 I 

7,712,920 I 100%1 

898,2841 

898,284 I 

318,812 I 

s,n4,821 I 

• if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3 

*Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the 
respective Project Area. Cumulative figures for the categories of 'Interest,' 'Land/Building Sale Proceeds' and 'Other' may not be 
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City's records 
retention policy, or (ii) the availability of records only from January 1, 1997 forward. 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



SECTION 3.2 A- (651LCS 5111-74.4-5 (d) (5) and 651LCS 5111-74.6-22 (d) (5)j 
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$10,000 SECTION 3.2 8 MUST BE COMPLETED 

Category of Permissible Redevelopment Cost [651LCS 5/11-74.4-3 (q) and 651LCS 5111-74.6-10 (o>: 

Costs of removing contaminants required by environmental laws or rules (o)(6}- Industrial 
y 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



incurred on 

and day care centers. Subsection (q) (11.5) 

/TOTAL ITEMIZED EXPENDITURES I$ 898,284/ 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



Section 3.2 B 

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year.• 

Name Service Amount 

City Staff Costs 1 Administration $29,602 
NF Demolition Inc. Demolition $26,020 
Sumit Construction Co. Property Management $14,600 
Neighborhood Housing Services Chicago Rehabilitation Program $391,347 
SomerCor 504, Inc Rehabilitation Program $229,166 
Seven D Construction Public Improvement $159,131 
City Ughts Ltd./ZSL Electric Public Improvement $39,981 

1 Costs relate directly to the salaries and fringe benefits of employees working solely on tax increment financing districts. 

*This table may include payments for Projects that were undertaken prior to 11/1/1999. 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



SECTION 3.3- (651LCS 5/11-74.4-5 (d) (5) 651LCS 11-74.6-22 (d) (5)) 
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period 

(651LCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D)) 

FUND BALANCE, END OF REPORTING PERIOD 5,774,821 I 

1. Description of Debt Obligations 
Restricted for debt service 

Total Amount Restricted for Obligations 

2. Costs to be Paid 

Total Amount Restricted for Project Costs 

TOTAL AMOUNT RESTRICTED 

SURPLUS•J(DEFICin 

Amount of Original 
Issuance Amount Restricted 

$ - $ 

$ 

$ 

$ 

-

- I 

5,774,821 

5,774,821 

•NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing 
districts. 

FY2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



SECTION 4 [651LCS 5/11-74.4-5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

Property Acquired by the Municipality Within the Redevelopment Project Area 

Property (1): 
Street address: 1650 S. Karlov 
Approximate size or description of property: N/A 
Purchase price: N/A 
Seller of property: N/A 

Property (2): 
Street address: 16-22-223-019-0000 
Approximate size or description of property: N/A 
Purchase price: N/A 
Seller of property: N/A 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



SECTION 4 [651LCS 5/11-74.4-5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

Property Acquired by the Municipality Within the Redevelopment Project Area 

Property_(1 ): 
Street address: 1650 S. Karlov 
Approximate size or description of property: N/A 
Purchase price: N/A 
Seller of property: N/A 

Property (2): 
Street address: 
Approximate size or description of property: N/A 
Purchasejll"ice: N/A 
Seller of property: N/A 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



SECTION 5- 651LCS 5111-74.4-5 (d) (7) {G) and 651LCS 5/11-74.6-22 (d) {7) (G) 
PAGE1 

If NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so 
in the space provided: 
If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the 
TOTAL number of projects and list them in detail below. 3 

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF 
REPORT. PAGES 2-3 SHOULD BE INCLUDED !E_PROJECTS ARE LISTED ON THESE PAGES 

Investment for 
Subsequent Fiscal Total Estimated to 

Year 

Fund •• 

•• 

4: 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



PAGE2 

"'* Depending on the particular goals of this type of program, the City may: i) make an advance disbursement of the entire public investment amount to the 
City's program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator or to the 
ultimate grantee as each ultimate grantee's work is approved Wlder the program. 

*** As of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for this 
Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment figure 
is available. 

General Notes 

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments fmanced by tax increment revenues. In 
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments fmanced by revenues that are not tax 
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local. state or federal 
grants or loans. 

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed by 
tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be payable 
on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount 
ultimately made Wlder each Project will depend upon the future occurrence of various conditions, including interest that may be payable on developer notes 
as set forth in the Project's operating documents. 

(c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding 
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to 
1111/1999 are not reported on this table. 

(d) Intergovernmental agreements, if any, are reported on Attachment M hereto. 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the 
performance of TIF in Illinois. 

SECTION 6 
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area 

Year redevelopment 
project area was 

designated Base EAV 
Reporting Fiscal Year 

EAV 

List all overlapping tax districts in the redevelopment project area. 
If overlapping taxing district received a surplus. list the surplus. 

__ The overlapping taxing districts did not receive a surplus. 

Overlappina Taxing District Surolus Distributed from redevelopment 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

SECTION 7 
Provide information about job creation and retention 

Description and Type 
Number of Jobs Number of Jobs (Temporary or 

Retained Created Permanent) of Jobs Total Salaries Paid 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

SECTION 8 
ma·or boundaries: 

Oiltional Documents Enclosed 
Legal descdotion of redevelooment oroiect area 
Mao of District X 

-
-
-
-
-
-
-
-
-
-
-

-
-
-
-

-
-
-

-
-
-
-

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 
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STATE OF ILLINOIS) 
) ss Attachment B 

COUNTY OF COOK) 

CERTIFICATION 

TO: 

Judy Baar Topinka 
Comptroller of the State of Il1inois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 60601 
Attention: June Canello, Director of Local 
Government 

James R. Dempsey 
Associate Vice Chancellor-Finance 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Il1 inois 60606 

Herman Brewer 
Bureau Chief 
Cook County Bureau of Economic Dev. 
69 West Washington Street, Suite 3 000 
Chicago, Il1inois 60602 

Lawrence Wilson, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Barbara Byrd-Bennett 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Il1inois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District of 
Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
]55th & Dixie Highway 
P.O. Box 1030 
Harvey, Il1inois 60426 

Michael P. Kelly, General Superintendent & 
CEO 
Chicago Park District 
541 North Fairbanks 
Chicago, Illinois 60611 

I, Rahm Emanuel, in connection with the annual report (the "Report") of information 
required by Section 11-74.4-5( d) of the Tax Increment Allocation Redevelopment Act, 65 
ILCS5/11-74.4-1 et seq, (the "Act") with regard to the Ogden/Pulaski Redevelopment Project 
Area (the "Redevelopment Project Area"), do hereby certifY as follows: 



Attachment B 

1. I am the duly qualified and acting Mayor of the City of Chicago, Illinois (the "City") 
and, as such, I am the City's Chief Executive Officer. This Certification is being given by me in 
such capacity. 

2. During the preceding fiscal year of the City, being January 1 through December 31, 
2012, the City complied, in all material respects, with the requirements of the Act, as applicable 
from time to time, regarding the Redevelopment Project Area. 

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of 
the City furnished in connection with the Report. 

4. This Certification may be relied upon only by the addressees hereof. 

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 28th 
day of June, 2013. 

Ralun Emanuel, Mayor 
City of Chicago, Illinois 



June 28, 2013 DEPARTMENT OF LAW 

CITY OF CHICAGO 

Attachment C 

Judy Baar Topinka 
Comptroller of the State of Illinois 
James R. Thompson Center 
100 West Randolph Street, Suite 15-500 
Chicago, Illinois 6060 I 
Attention: June Canello, Director of Local 
Govetnment 

James R. Dempsey 
Associate Vice Chancellor-Finance 
City Colleges of Chicago 
226 West Jackson Boulevard, Room 1125 
Chicago, Illinois 60606 

Herman Brewer 
Bureau Chief 
Cook County Bureau of Economic Dev. 
69 West Washington StTeet, Suite 3000 
Chicago, Illinois 60602 

Lawrence Wilson, Comptroller 
Forest Preserve District of Cook County 
69 W. Washington Street, Suite 2060 
Chicago, IL 60602 

Re: Ogden/Pulaski 

Barbara Byrd-Bennett 
Chief Executive Officer 
Chicago Board of Education 
125 South Clark Street, 5th Floor 
Chicago, Illinois 60603 

Jacqueline Torres, Director of Finance 
Metropolitan Water Reclamation District 
of Greater Chicago 
100 East Erie Street, Room 2429 
Chicago, Illinois 60611 

Douglas Wright 
South Cook County Mosquito Abatement 
District 
]55th & Dixie Highway 
P.O. Box 1030 
Harvey, Illinois 60426 

Michael P. Kelly, General Superintendent 
&CEO 
Chicago Park District 
541 North Fair banks 
Chicago, Illinois 60611 

Redevelopment Project Area (the "Redevelopment Project 
Area") 

Dear Addressees: 

I am the Corporation Counsel of the City of Chicago, Illinois (the "City") and, 
in such capacity, I am the head of the City's Law Department. In such capacity, I am 
providing the opinion required by Section 11-74.4-5(d)(4) of the Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et !iffi. (the "Act"), in connection 
with the submission of the report (the "Report") in accordance with, and containing 
the information required by, Section 11-74.4-5(d) of the Act for the Redevelopment 
Project Area. 

121 NORTH LASALLE STREET, SUITE 600, CHICAGO, ILLINOIS 60602 
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Attorneys, past and present, in the Law Department of the City and familiar with the 
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment 
Project Area, including the preparation of ordinances adopted by the City Council of the City with 
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment 
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and 
adoption of tax increment allocation financing for the Redevelopment Project Area, all in accordance 
with the then applicable provisions of the Act. Various departments of the City, including, if applicable, 
the Law Department, Department of Housing and Economic Development, Department of Finance and 
Office of Budget and Management (collectively, the "City Departments"), have personnel responsible for 
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with 
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain, 
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise 
from time to time regarding the requirements of, and compliance with, the Act. 

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the 
appropriately designated and trained staff of the Law Department and other applicable City Departments 
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be 
examined or reviewed by members of the Law Department of the City the certified audit report, to the 
extent required to be obtained by Section 11-74.4-5( d)(9) of the Act and submitted as part of the Report, 
which is required to review compliance with the Act in certain respects, to determine if such audit report 
contains information that might affect my opinion. I have also caused to be examined or reviewed such 
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has 
come to my attention that would result in my need to qualifY the opinion hereinafter expressed, subject to 
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule 
attached hereto as Schedule I. 

Based on the foregoing, I am of the opinion that, in all material respects, the City is in 
compliance with the provisions and requirements of the Act in effect and then applicable at the time 
actions were taken from time to time with respect to the Redevelopment Project Area. 

This opinion is given in an official capacity and not personally and no personal liability shall 
derive here from. Furthermore, the only opinion that is expressed is the opinion specifically set forth 
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may 
be relied upon only by the addressees hereof and the Mayor of the City in providing his required 
certification in connection with the Report, and not by any other party. 



(X) No Exceptions 

SCHEDULE! 

(Exception Schedule) 

( ) Note the following Exceptions: 



ATTACHMENT D 

Activities Statement 

Projects that were implemented during the preceding fiscal year are set forth below: 

Name of Pro·ect 
Vacant Build in Purchase Rehab MF Pro - 0 den Pulaski 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 
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SECTION 6.. This ordioan<:e wJI~ be In Full force aoo effect lrorn and after Its passage and 
approval. 

CREATlON Of OGDEN/PULASKI AREA VACANT BUILDING TAX INCREMENT 
FINANCJNG PURCHASE AND REHABILITATION PROGRAM AND ASSOCIATED 
AGREEMENT WITH COMMUNITY INVESTMENT CORPORATION. 

The Committee on Finance submitted the folfov.n.~g report: 

CHICAGO, July 25,2012. 

To the Preski<ml .;md M.f:!mbers of Jl<e City Coemcil: 

Yoor Committee on Finance. having had underoonaid(lration an ordinance autl1ormng !oo 
creation ofthe OgdentPulaski Are<.~ VaGllnl Building Tax lr.crement Financing Purchase illnd 
Rehabitil<lltkm Program. having 11<ld the sam'€! und(')r advis(lment, b!J9S !r;1av<t ~o reporl and 
recommend that Your Hlonorahle Body Pass the proposed mdiMIN':e !ransmrtle.d herewith.. 

This recommendation was canctmed In by a viva voce vote of the membero ol 11\e 
Cornmi1tEle. 

(Signed) EDWARD M. BURKE. 
Chairman. 

On motion of Alderman Burke, the said proposed ordinance lran'Omitted with !lle fore.going 
commit\t;le report was Pllssert by yeJas and nays as follows: 

Yeas·- Alde•·men Moreno, Fioretti, Dowelt, Bums, Hairsion, Sawyer, Harris, B~Zaf.e, Pope, 
Balcer. Ottinn, Burke, Foulkes. thompson, Thomas. Lane, O'Shea, Cochran,. BrookiM, Mu/1.ol:, 
Zalewski, Chandler. Solis, Mal(lonado, BurneU, Ervln. Graham, Reboyras, Suarez, 
Waguespack, Mel!, Au5tin, Colon, Sposato, Mitts. CutJertoh, LauriM, P. O'Cot1n()r, 
M. O'Connor, Reilly, Smiln, Tvtm~;~y, An1>na, Pa·war. Os!srman, Moore, Sih1ersteln ~· 47. 

Neys -- None. 

Alderman Pope moved to reconsider tne foregoing vote. lhe motion wa$ lost 
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rhe following ls said ordinance as passed: 

WHER~AS, The City of Chicago ("Cily"), a h{)me rule unit of gavemrmm! under 
S©ction 6(a), Article VII or the i970 Con.s!iMian of the Stale o! Illinois, fS authorized under 
Ull!l provi$ions a.f the Tax Increment Alloca~ion Redevelopment Acl, 65 ILCS 5111-74.4·1, 
t!'t seq" as amended frorn time to time (the "Act"), !o finance projects thai eradicate blighted 
conditions andconservati<:m a.rea factors through the U$® oftax incrementallocationfim:mdng 
for redevelopment projee.ts; aoo 

WHEREAS, In the City thf)re are num!)crous hcm~s am;! res!dentiall:mili:lings that are vaJ:anl; 
a.nct 

WHEREAS, It icS in !he best interest of !he City to pmmole and assist in the (Jevelopment 
of affordable rental housing by establishing programs whereby the City assists vn the 
purchase and rehabilitation ofvacanl building>S to bfi! developed as affordable rental housing: 
and 

WHEREAS, By an ordinance adopted by the Cily CouMil of the C:<ty ("City Council") on 
May 4, 2011 , and published in the Joumsl of lhe Prooeedings of lhe City Council of lfH! C1ly 
CJf ChiC<lgo Council C'Journaf'} for (:laid date at pages 117057 to '117064, inclusive (the 
"Establi!Shment Ordinance"), the Cily authorlwd ~he c,ommis(:lioner of the Oep<Jrlman~ of 
Housing and Economic Developm~mt \"HEIY) to devll!lop a 'Vacant Building TIF Pvn:lla$e 
and ReMbrllta!lOn Program' ("Program') to assist in the slabi.lizatioo ol n.eighbort1oods and 
the C1ty's housrng msr~;,e! by providing assistance fof the purchase and rehabitilation of 
vacant ltousing; and 

WI-IE:REAS, TM City, through HED, now desires, in ~on:l:ance •11q¢h tha Estaiblishmen! 
Ordinance, to implement tht!' Pro9ram and to enter into an agreement substantiajlyit~ the lorm 
attathed her€10 as E:xhibH A and made a part hereof, with Community lnvestmenl 
Corporation. an Illinois not·fOr·pmfit corporalion ("CfC"), to perform cer!IJ>In administrative 
SErrllices 1m the Program in redevelopment project areas {'Eligible TIF·Areas') thath•ave been 
authorized by tile City Council (U'~l'l "Program Agrel!lrnenl"); and 

\II,'H EREAS, l'o indvoo redeve!opment pursuant to til~ .Act In the Ogd<:<nfPu1aski 
Redevelopment Pra~ec! Area ("OgdentJ>ulas:ki Area' J, the City Council adopted !he following 
ordmanres on Apl'llll, 2008: {1) 'An Ordinance of the City tJI Chleago, Illinois Appro\'ing a 
R6ild<llvelopm<:<nt Pian for the Qg,den!Pulasl<i Redll!Y'Siopmen! Project Areai: (2) "An Ordinance 
of the City o! Ch!Cago, UlinoJs Designatrng tl'la Ogden/Pulaski Hedel;'elopmonl Project Ar'l'la 
as a Redevelopment Projec! Area Pursuanuo the Tax lncreme;r~t AHocahon Redevelop men! 
Act"; and (3) "An Ordinance of the City or Chicago, lilionois Adupting Tax ,Increment Allocation 
Financing for the Ogd0niPulaski RedB\10klpmBnt Proj€lel Area'; and 

WHEREAS, The City C()uncil now desi:fli'9 to deslgnale the Ogden/Pu!a,ski Ama <IS the 
Initial Eligible TIF Area for the Program and to authorize an amount not to exceed $1,000,000 
lo administer the Program in the Ogden/Pulaski Area; and 
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WHEREAS. 'fhe City's obli~jlllion to provide funds. for the Program in U1e Ogden/Pulaski 
Area wm oo met throogh [i) lincrernenta·llax:i'l'S deli¢s!te(J in tile Specffll Tax Allocation Fund 
of!he O('ld<l'ni'PuJaski Area, or (if) t,my o'lhedunds legally avaltlabiMo the City ronhls purpose; 
now, therefor". 

SECTION t Tr1e above recilals are expressly incorporated ln and' made a part of this 
ordinlllnce as though Mly se! forth herein. 

S&:;GTJON 2. The Establishmen~ Ordinance Es i'leroby amilmded b)' decleting the langua:ge 
$tricker~ through and by in$ertir1g the language undersco1ed. as follows: 

(a) S&cticm 2(c)(1) dll'linnion of "Closing oosls": 

'Closing costs" mEtans reasonable am:! customary costs, not to exceed three six 
perc~mt olthe base pli(Chase ptlce, associated with the closing oF the purctu.11se of 
the el!gibte prope.rty, induding, but not ~mi!ed to, transfar taxes, title eDmpacvy 
charg,es and IBCOrding fees. 

~:bJ Seelion 2(c)(l) definition of 'Eligible multi-family res.ldentral building"· 

'tligtbl~mify residential bttild1rtg" "Eiigfble n1ulli-family resicl!;nlial 
developm!::nr' means a muJij..family residenliir!l btlildirtg developrnen! tllat ~: 

(1) lf<lGant or lom<:losed(maan'flg fQ[~~e~i('g!l~tJ.il~~~ted 
uos~ar !i;t$..!iwJ; 

(2) located in an !IF area in the city; and 

(3) in need of subs!anti<~l rel'l<~bilitallon. 

(c) Sii'ction 2(c)(l) definilkm ol "Multi-family residential buikllmi' 

"Mtt!li.famity""!'esidenti!!l:l~ildin~f "MuiiJcfamily residential deveiO!):Ill€lrt\" meafls a 
llliildi~~d~ffeng~aed ormte~d tf:! be ~ou~ncy 
\hilt oo~s s or m~u~lf'ig uMlte. 11'131 eh!lre '~'-'11'\ffl<ln. weUs- or eeiTimQol'> 
floor!lfeellil~t:l$ will'! one or more nousitl!!l tt"its. 1't1e ianclllpO<n w~ 
i$ nol d.lvlded into sep:~l'l!te lots a building or qrOliP of buildioos thilt contains 6 or 
more hmu;ing units that are loCl'ltsd VL>ithin a two blocl<: square aroa !o one another 
and that are ge,sign£1£!, aup:ng~_Q,...J&~<;j_.QLJnten!1~:iilltL~\led ftlr l@;~~l~! 
<;ICCI!f,l.llllll"t, 
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(d) S<lclion 2(c){1) definition of'Vacant': 

"Vacant" means a multi-lamily resi<:lenti>al building, which Is lacking the habitual 
presence of human belrngs who have a legal righ!to be on the premisss, or at which 
substantially alll<!wM reside11tlal occupancy hal\ ClflesG<d~ldecHhll+a~amily 
r~ikiin.g \\hall r1ot'bfldeemed 'laeant Ill! ll~~~ as a residetlee by 
l!l pe;rsen e~·,titl!l!'d to "e<:l!•ession fol' l!l j:iel'io<:l of at leee<t three month$ .,,llhill tile 
pfe·..;ous !1lrle mor llhMt!lda person M!itled to tJOS!le$Slol'l l!'ttem:ls to ~ume ~fdlng 
rn! the p!!Ope;iy. 

{e) Sec.tkm 2(c)(5) 

The oommisskmer sh;~ll prepare applicatiOl'IS, in a rorrn pr!iifl!Criood l:l)!' the 
commi~ioner, wi:lict1 .,;hall um;!ude all the information n.;eded t;y the departm•iim! to 
evaluate the applicant's elig!bllll'yo to participate in !M Program, Atta<:hed to every 
appll>ta!lM sihafl be a oopy of lin inspec!lon report for 100 proposed property 
prepared by a licensed and bonded homelnspec!or or ~icensed contractor, <~nd any 
other information deemed necessary by the commission~. 

{I) Section 2{c)(6): 

Upon determination by the de:partmentthat a developer is eligible to particlpat® in !he 
Prc,gram,. the dep<trtmel'll may pmvldelhe d®VIlliQper purchase pric~ assistance and 
substantial reha,bilitalion :il~>SiSiance, consistent with the provisions of!his ordinai\C$, 
in lhe applicable amount as. set. !O'Jth >in subsection (c)( 'I). As a cdntlitlon ol receiving 
such at.sistance, the developer shalf be required to establish 50 percent of the 
hO'us.ing uwllls in the multi•famii~ residential building as affardabte rente! housing. 1f 
l!:Je development meets one or more o·f !he following criteria, then the commissionef 
may pmvkll'l i'!n amount of assistanc!! r;Jf!l!l!f!i:F than the maxirrwm QfQgrarn 
assistance: 

ill wlfL gmvide housing unilsJochouooholds eamlng up to 30 percent of the 
PMSA Median Income; 

fill will prmlde supportive !lousing; 

{jy} has been designared a:s a National or Cfty ol Chicago Histmlc Landmark, is 
listed on !he Na!ional Register ol Historic Places, or is orang<P or red·ra!ed In 
!h~lc~g,o,l:'ll:ll!!lric Resayr011 ~~~y;,oJ 

.M !s located on a bloc.k where fifty percent or more o!lhe !J!ti:perties are vacant 
or fetreclased, 
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(g) Section 2(c)(9): 

Plior to the issuance of tl building permit to a developer for any e!iglble mul!i·family 
resioontlal bullcfing, the commjscsion4;!r shall cau~w a ljl;ln, reg~l01!ory '-'9r~f'f1'0lnt or 
simil~r instrurnent to be rororded~mifiall)t."1lrierlo-deveiopmeni,. against !he, and 
eom~ri.sing the, eligil:lle rru;ltl family resi<!ential bufld!i~b:lle<i~~f! 
OO!l~tt'Mtf'tthe-t'ei'Rai-eklny~ffo~re~·i'loosm(t.••nst'relan~ 
51tlch af'fon:l!!'ble 1ental rroueifl!il i:s. ioeme>el to secure the req~<iremeots of this 
ordinance and ttw rec<lplvr$ of lh<'l following amounts: 

(I) Upon ~he renta•l of any housing unit required !o be affordable rental housi11g 
under this ordinance a! a rental price !hal renders the housing unit nol 
affordable rentalllousing, or to a household !hat does not meet the eli;gfbi'lity 
criteria, the owner shall pay a lee of $SOG. 00 per unit per day for each day !hal 
the owner i$ in noooornplian.ce; provided that prior to the assassmenl of the 
penarty, the owner sMII have 9G days, after written notice from lhe 
commissionel, to cure the mmcompllan~ II after 00 days the O'NI'!er lalla to 
wre the noncompl!aru:e, the f.ees shall be assessed from !he first day oi 
nonccompllance. The 90-<:lay !irne p®riod to cure the nonWfJ'lpillanco ma)' be 
e.dended by the commissioner for gooct cause. 

SECTION 3. The Program In the Ogden/Puiasl<i .Area is hereby created, which prograrn 
shall, among other things, assist de11e~opers in the purchase and rehabtlitaticm of new 
alfordabie mui!Hamlly housing In !he OgdatliPU!Ia~ki Area. .An amount ll{)! to axee"ld 
$1,000,000 ts hereby appropriated lmm i:tle Special Tax Allooatiorn Fund of the OgdentPulaskl 
Area to ft~nd the Program in thl'l Ogdt<n!Putasl\i Area. 

SECTiON 4. CIC i~ hereby autholtrlil'd to administer thl!' Prograrn in \hl1! Ogden/Pulaski 
.Area. subject to tile supervisiM ol HED. 

SECT! ON 5. i'he Com mrssioner of HI:Il or a designee of the Commissioner are each 
hereby authori;zed, wiU1 ih<>! approval of t11s City's Gorp<J>ration Counsel as to legal form, to 
negotiate. execule and deliver lM Program Agreement between C!C and the City 
s.ub.'i>lanti<~ily tn ihB fmm attached ll<;Jrelo a;o; EXhibit A and made a part hereof, and sud! ather 
supportfng documents as may oo necessary to carry out and com pi y wlftl Ill,. provl$ions of 
the Prograrn Agreemeni, wtth ;;uo;:h changes, de!a!ion~; and in®erlions as shall bs approved 
by me persons executing the Program Agreement 

SEC'ffON 6. To l'he e>:tent that any ordirtal'1ce., resolution. rule, order of provision of the 
MurJi<:i;pai OJde of Chicago, or part thereo!, is in OOt1fli\:t with \11e provisions of lnis ordlnanco, 
the provision!> at !his ordinance sllaU control. If any section, paragraph, Cla!#ie or provlsk>n 
of this ordinance shalr b!l held invatid, the inv.ilJiidily zyf such section. per<~g.raph, clawse or 
provision ~;;hall 1101 alfect any of tho o!her pmvlsi<;ms of this ordinance. 

SECTION 7. This ordinance shall oo effective as of !he date of lts passage. 

Exhibit "A' referred to ln thrs ordlmmce reads as lo!IO'NS: 
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Exhlbil "A", 
[To Ordfnlince) 

7125/2012 

Vacant BrJildiog hlK lncreml'inl Financing NeighborlwrJd PurctJase Ami 
ReluJblll~a!km Program Agreermmr For Mufti-Family Homet~ 

Wilh Community /nvelllmenl COrtJotaHon. 

This Vae~nl Building TIF Nel(.)hbtllilood PIJr.:;ha~ and ROOWI!ila.OOnProgramAgreemenl for 
Mul!i-FamifyHOmllll (lhe "Agteemool'') Is made on 201.2 by<lnd oo\'\iYOOntiwCO\y¢1 
ChiC"'90, e moolcipel coi'IX'ratlon a!'!ld home riJie unit oHooal >(IO\Iljfn!Mnt existil'liJ u:l"ltlr!r 1114'1 1970 
Cnnstitll!kln of tl)e State of l!llnol:s (the "City"), acting through its Depanmon! ol Housing <1nd 
Eoonomi~:. Development ('liED" or "Departmenr), and Community ln'ffl®tment Corporation, M 
minO'Is not.for·protit oorporation ("Cl'C"). 

· WII.ER:EAS, !he City fs autoo~d under llilo provisions ofths Tal( ln9reme!ll Allocatloo 
fi\\!deyei2J;!miint [!&:t. 65 H.CS 5/1 Fi'4.4-1 et ~., a:s amended from trme to lime (ll1e "TJF Act"), to 
lioonO® projects that eradl()alo blighlet;l c:ondmDn!lond conservation aroalaclnrsii\IOU(Ih me us<ll ol 
lax lrn:rement aRooot1on fimmoing for redevelopm!i>nt projects; and 

WHEREAS, by an on:lina:oce adopted by too City Council oHile Cit)! an May 4, 2011.1tte City 
aull'lorhed the Commiselooor of HI'!.D to ~teblish a "Vacan! Bullditlg TJF Pwrcha$e 00<:1 
Rehabi1ita1lon Program" to as!ifst in lhe stabilization of neighborhoods 11nd lheCily's housing merk.el 
by providing assistanoo lor tile purchase and rehaMI!a1lon of vacant hoosOr'lg (~he "Pregl<jm;; and 

WHI:i~I;AS, it is in qhe best i411A:Jtest of ihe City Ia promote and es.sillllo the daveilopmoot of 
l!'f!ordablll rerrtal h¢<uslng b~ establishing programs v.t1>ereby tt>e Cily as:.ists in the purchase and 
nrhab~it.l!ion at Vl\leam buildings lobe developed as afford!lblll nmlalllouslng: arnd 

•' 

WHEREAS, by an ordlnen<:1H!dopted by t~a City COUM~ olllle Cl~<lO . , 201:2, t~e 
Ci~y has epprowd the execution ii!ld de~'o'el)' of t"JI$ Ai!rliemenl to implement a po.riiQn of the 
Program rn the TIF AF(}M d~l'9t1aled ln !',llthl.bl\ A <:llll'lls. A9:re<Jmom: end 

WHEREAS, HeO desire$ to impterm;~n! <> p~IOi!'l ol 1tw Prograrl'! by u$ing the se!Vices O<f 
CIC, ami CIC d\esirell to li!dminl:iter ~ portion of too Program in m:eordane~ wilh lhe provislern! ~>f 
this Agreerru:mt; 

NOW, THEREFORE, in cansidei"aHoo ol the mutual prQI1liises and ca>mr~anls s!!IHOrlh t~:~low, 
the parties ne~a a9re;;:c as fqii<JwJl.: 
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A'F!TtC Lt: It - O~liniliOI'JS 

''Afford<~ble R$o.t" shell m~:!!ln lhe rnnt amot.mts deletmln.ed by 111e City !or rental hovslng 
purstJanHo 24 C.F.R S7G.205(a){3/, as may be <LdjllJsted 1\lrullit sire, based on oo income tevalnot 
to exceed 50% of PMSA Mlldian fn.;ome. 

"Affort:labre l'lei!'itlll Floullil'l9' means a. housing ul'!it thi'l~ Is 1entl>d at ~> r{lnlal price that is 
<Jffordabls to HollJsehokls eamin.g up to 00% of the PMSA Median Income. 

'Base Purchase Prioa' moans the purchase price ol an Eligible Mu!tl-Famlly Reolden!ial 
Bui.lding, excluding a.ny l1!ire5, ins~Jr81J'lCe, ciO!ii<ing OOl>lli, or other euch coeds, 

"CIC' moom CO;,'Timunity lnwmoot CoJ!}Oiatim1, oo l~linols noH<>r.prolit ~orpot<~lk>!l, arotllls 
sucx:essors aM aeigns. 

"Closing Cool!~" meaos reaaoru~ble liM ws!omaory coats, not to excee<! 6%· of the Base 
Purchase Price, assm;il!loo with thlil ~lQ$ing ofllle purcllaM oflhi!! Elfgible Multi-Family Re~iden!~e.l 
Developmenl, lru:ll.!ding, bul not ~miled ro, fransfetta:wcS, tille compe~nychargoo a~nd t<lOOrdfn,g lees. 

"Commlssior.er" m!l>;nts the C{llll'lmls~ioner of HlEEt 

"Department' Of 'HED" me!lns ihe De!pllrtment of Hom>lng and Economic Developm"'nt 

"Devef.oper' meanll any ~mrson who dEWHIOJ)S an Erf!lible Mum-Family Residential 
Development, but d~ nol i11<:l~ a l~r or any goveml'll$nlal entity, and lis !WC<?esS(W$ or 
as$lgos. 

'Deve~opment' or 'deve1op" meanelhe st~b<s.laf'lli1ill rehabilitstkm of ;;,o E:1igible Mo!ti-Fam~y 
Rasf,;len!iel Development,. · · 

'EI'gft>IHty Critetla' means, at the lime ol the tln;t rel'ltii!l by that Household, a Household 
earning up to 00% of too PMSA Median t.noome. 

"Elig!bie Mll~ti-Family Resideo1ial Deve1opmen!" m~ana a MultH''amil)' R!!l!ldantl<ll 
Developmenlll'lat is.: · 

( 1) vae<mt or furectosed {meaning foreclosure procoodin!}Silave boon camp!eted 
under Slate ~awl; 
(2) looa!tld in an TIF arG>a lnlhe <;ity; and 
($) in !'leed of sub~rltl<~! tehabllilallion. 

'!::ligibre TPF Area" mean;s any TIF Area listed in ExhibitA to thlsAgrooornenl as b€1iln>[j ll!l!igible 
to mceive Ptogr<~m Fwnds. 

"Event ·of DB!'!liJlt" means afl'/ e116111 o! defaul! as oot forth In Se~ion §.1 h£~rtl01. 

"Granf' moons any COI'Id5llol'l<!l grant of funds maoo by CIC to a De~IOjll(l! from Program 
fl.l!'lds, 
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"G~am Do~umen1s'c means !he agrwmen~s entere\.1 into l:>etw<:$n CIC <ind .a< Devt~loper ln 
c:<lonection with a Gran I, too RecapWFe Mort9age, and any other daO!,tm!!ntll rGqulroo by @iiher HED 
or C!C to be ID:ecutel:i in connection wi!h a Grant, which d ocunwrns shaW be in substanlta11y llle lorm 
approved by the Corporation Cnunsel. 

"Hoo~ehold" meaxts, eo!lecti\lely, all the per!ion;> who occupy a r~ovsi!'l9 Un.ili!$ !heirprrm<>ry 
le!lldern~e. 

"H<.Jvsel'l<lld 1nwme" moons the ccm~ned locoma of tM memt:ua.rs or a Household for too 
cale<ndar )'Era!' preQie(Jing the >Ia~ !hat tl'le app!lca·tlon lor the Program is fi!ad with C!C. 

"~iOU§inS Un~" me~M a room ot sui~ of tOQmfi deslgnf<rl, occupied or intwded ·tor 
ocoop;m<:y as a a.epa~te fflYing qYarterwnh eookins. sleeplng al'ld aanllary !aellltl~ Pi'~Vlc!ed willlill 
the unillor lhe e>;cluslv;;; U5e of tl'te eeeup£IDtS of tl'le U!'lit; pro\11l.:IOO !''I<JI a "housllllJ unil" doos not 
incltJde dormiloties, or ootE~Is <IS lhaHerm is defined in section 13-4-010 oHhe Chi<:!lgo Munic!p;ll 
Coda. 

"Maximum ProgramAssls~" means llle· total amount of Purthas.e PTPt:e Assi,slance and 
Sub$·i<1ntia! ROJI'Iablllt<>tlon Assistloce \:)tanlsd !o a l:l()veioper for !he po.m:hase and Subsla~!ial 
Rehabililalion of an E.llglbie Mulli·Family Re$idenliBI Development 'but which shall be limited to no 
gr~alar than 50% ol the J>Um of the Base ~$$$ Price plu'> tho C<.l$1 of th<l' S~,>belantial 
Rehabi!ilalion of llle Eligible M!Jl!i·Family Residential Develcpmoot 

·Mui!\-F;tmlly R~t<:lef'ltl$11 Oe'reiopm~nl" means abuiklll'!g wg1oup of bulk±ii"IQ!:llhatc<mtelm 
6 or more HoliSil'IQ Uni'ta that. are 1ocated wi!hln a two b«ocij( square area lo one anofuer and that are 
d~ign11d, arranged, used QF inl~ed t<l be uw:J tw rasldamlal ooctr,tancy. 

"PMSA Mad~ ineome" means M'li!' Prin'S!Y M<i!!fOPoll!an Statistical Aroa medll!nl!'!com!'), for 
lhe Chic;;go-Napeni!lle-Jolial, fUI!'!<Jis, Malropolitan f'air Marllat Rent Area. as. determined b\flhe 
Uniiad sta!~n Department o1 Houslng and Urb~n Davelopment from limo to tlma. 

"Program· means the Vacllnl Building nF i>urcl'lm;e ancl Rehabllitfltion P1'091'am ootabli$hoo 
pursuant to an Ordinam:e ooopled by lhe Cl!y' Coum:~ ol too C lty em May 4, 2011, aoo this 
Agr9~m&nl, 

''Program Fl!l'llds" ma!lnS thoSe f1Jilds 1'1hicit 1\!1!1 be u~d by too Cl(y lo implement IM 
F"r<lgram rn accoroanoe wfth this Agr<>lilme<Jt 

"Purchase Price Aii$IS!ance' means 'limmci'll! assistance aw~mled by Uw Department to a 
~Ioper to be used ror the base puld'lasaprtte aM closing (;()sts aM>OCialed with thE! purchase of 
an Elfgib~ M~J[Ii"Family Reekienllal Dt:~v~lopm...,.t. 

"Recapture" means the recsph.ire by CIC or the Cily o! Program Funds from Oeve~open; 
under the Grnm. DocLJm\!1<1'1111 ~ de81:4itled in Se.clion 4,!l, 

'ReeepttJre MOI'Igage• means the tecap!IJre mortgage, irl <1 form to be approved by the 
CO$Grlltion Counsel, thai shall be re>corded witn tl1>ll O!li>Ce of the C<Jok Coof'lt)' Recorder oJ Deed& 
f~IQ\'Iing lhe ciOOilng .of a Glllrn lo liel:Ure the cQnlrnuing occupancy requireloonls set forth in 
Soellons 4,3(h) arni4.S(e) ollhi&Agrooment. 
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'R.,.,SAMVatlon oi Program Fumfs" me~M tl'le coru:Ji~ional rese!Vation olf,n;ds issued by C!C 
upon an inl!itol Dele~minatlon of eliglbi!it~ for the Pw~ram by C!C. pt~rsLB;;lnt to Section 4 3 of the 
Agreemer>L 

"St~t®" mecans. the State ol !lllnors. 

"Substantial Rohabililalion" means !he recons.t!Uctio~. <i;;lllla!gement, installation, repalr. 
aile-ration .• imu;~rovement or 1enovaOO!n of a b1.11ld1ng, st!\liCt"re 0<1' portion thereo! r<Jquirlng a permit 
issued by 100 Cily am! C>O$tin(l $4$,.000.00 or more per Housing Unit to rehooima!e. 

"Su!J'Stantial R$hebllltertkm Asslslancrl'' means the amount ol assista!loo granted to a 
DeveiOIJ"f undef this Program lhat snail oo used for too Substili!'ltia~ Rehal;i~taUon of an Eligible 
Mul:tl-F.amily Re!l!identlal BWid!ng. 

"Supportive Housing' means a residential dlwelopm!lnt 111<11 combines housing with soCial 
ser<~l.:es, inelucUng, but nol ~ml!ed t¢: job trahr~ing, lile ;,kills !rai!lling, ak:allol and dlrug abuse 
eounoolil\g, edu;calionaf pror;Jniims,. aoo C<~se mMagement 

'TIF Aot" mearlll the T~ im:remem Allocelion Reoovillopmoot ACt, 651LCS 5111·74.4·1 et 
ooq .• as amenoo(J from ~ to time 

·nf' Area" meoos a redevelopment projeCt area dell'i~;~natee pursuant to !he 11,F Act. 

'Vac;~rn' ~Mar'!$ a Mulli·Family Residential Development, which is lacking 111e habiMll 
pre~eTM:e qf ln.nnan beings who haVilll ~alright to be on tho promis'*i, 01 Ill which 1lubmamlally all 
lewful resldenlfal oowp<!r'IC)' ~ ooaeed. 

ARllCU:: ~It ~ R:E:PHESENT A TIONS, WARRANTIES AND COVENANTS 

3.1 B~lll!ilf!:!l'llalitmsJIDd Warranties .. In oonn!lction with too execu1iom and d"l>vei)' ollhls 
Agreement .. CIC represet~ts a11d wanrnnls to the City !hat: 

(a) CIC is >ncofP')ratoo in 111e Stale as a noMor·profit .:orpora!ioo; and Is in good standing in 
the Stals; 

(1:1) C!C l:s finenclally aolve~t and abls to Pl:l)l II!> debls as they mahsre; 

(c) CIC, Its employee'S, agei\IS and officials a~ o::ornpertenl anct qualmect to peoorm !he 
serv~ required \.Imler this Ag!;;!emen!; 

{d) CIC has lhe riSJht, i)'OW!ilr and au1hority lo ~eeuta, d(l!iver al'l!! p!lfi''Ofm, or ceusr;o to be 
periorrr>ed, \tlis At;~reermmliiDder !lle terms and conditions slated IH~rein; CJC has obb'linoo and 
rocrl'lved ;11! fl!\l¢0S$af)' approvals from J,re &Eird ol Dir..etors and eny olher requir(l(l approvalS whicll 
are nee8ssary for CfcC tQ ~:~xo~~wte am! deliver this Agreemoot and to perform its duite~ l'!oreunder~ 

(e] no mBmt:er or tn~;; go~ming body ol the City and oo ot~r elected offlllla!, appoSnte<:l 
offldal, offl¢er, <~gent, consl.llllint orempii:!)'Ele of ttle C~ is, employed oy etc or h~ a finam;ial or 
ocooomic vnt>Qrest diroctly In 111rs Ag~'iil'l'\1 or !he ~rt$i!lion to !).;. paid ooreuooer e:oteept i1!S 
may oo permilte.d by the I'J;oard of E!llilcs @Sll!bHsned lf\llniU<!nl: to ltifl Mumeipa1 Cat;~e of Chit::<!go; 

(fl CIC is.nolln defaul! 0<11!1'1)' oonlraa or Gfanlawarded to CIC by the CiJ;;t a!llle time of the 
e.xecution of this Agrooment, and CIC has not l:l<Qen, w~hin five years pr<.Jcoolr;g the date hE>reof, 1;1'1 

<fefault em. a~ ccm!ract or Grant awaroed to CIC by the City; 



30808 JOURNAL··CITY COUNCIL~-CHICAGO 7!25/2012 

{~) CIC has ;;:affiflllly examlned .~lld ana~ed the ll!OVisicn; and requlr<~ment:; ol thi's 
Ag~rnen! ~nd, lrom ll'lk> arnalysis, CIC ha~ ll<l~ia.fis.(lltse!f as to too nahJre or alllhings needed 14:lr 
the poltormanc~ or this Agreml&rtt; !Hltl Thlii time wailatlie to c IC for su<:h examinalicm, analysis, 
im>p@cllon ami imrostigalicn has been adeq:~.~ate; 

{h) this Agreement is feasible ofpertormancebyC!C as !'l~priare, ~n acoordan,el;l"with all 
ol >t~ provisions and req~lromooffi; 

{I) O!'Xrepi only for tllooe repraenlalitHIS, statements or pro!Tiises e)(ll(essly eonlalnad in this 
Agreem!Ilnt and any el(hihjts anacOOd lwre!o and meorporaloo by rnferenoo he;eit>, no 
repreoorrtatloo, slaternen! or promise., OOJI or it! writing, or of any kiM Wh<!ISOO\Alr, by tho City, 115 
<:>fficla!s, agents of ®!Tltlloyee!l, i'l!ii!l i!'ldll(:(id CIC 10 enter il'I!Q !his Agrooment m h!:ll> beoo re~ed 
upon by CIC 1nc1UIIing un~ wilh reference 10: [A) the rneamng, correctness, llvilabiloty or 
complelen~a olany prol'ii!iioni> or roqtliremen§ (}! 1!1i$ Aglee~: {9) the general cufldlijoos which 
may in any way affect this Agrool1'lllflt or ils perfoi'ITI\lnce; (C) U'le compemation provisloo5 o! It! Is 
Ag1oornool; tlf (Dl aliJI olher mlill'ters, whe4!lef sirnil~! 10 t.r dkfferenl from lll¢~ relerred to rn (A) 
thro~gh {C) immediately above, !lffeclins] or 11a\/lng artY oonnecti'[lln with !his Agreement, the 
n&Qo!Jalicn horeol, a~y dlsc.U$$foi'I:S ~«eo!, tho performan'e hereof or thoso omployed herein or 
corooocted or colloerned herewith; 

fj) C IC w<Js ghron ample oppoliunvty and time <Jnd wa~ .requeslt:~d b~ ll1ie Clt)' 10 revi~w 
tho<oughly thr.s Ag11'rement prior 10 execution ef this Agreement in order thai CIC might request 
inclusion in lnis Agf'f!Qrnelit of any etatemtlnl, rell!"·~S()<Itatlon, pr¢m,1~ or provis10<lwllich is desired 
or on whk:ll ClC wished to place reliaflce, that it drd oo review said oocumenffi, and ei~Mr every 
sucll statal1'1l0nl, represent<~Uoo, promise or provision has l)e~n lr~CI~det:l in !his Agreement oretse, if 
omittod, CIC O!'Xp<e$$1y hereby relir~qulshes too benefrt o! any su¢h omi1U!d ~tsmfllnl, 
re~Jl"esenlatioo, promise Of provisloo aoo CIC is wlllfn~ to psrform this A,gresm0nt In ltll emi~ 
withm•l. claiming reliance lher~on or making any olher claim on ac,'Ounl of such omis!;lon; 

(!<.) there I'I!G na actbi:Jns « p~lngs by or belom lllll' tourt or goVGI'I'Imoota1 oomm1ssil:m, 
bol!lrd, b1,1reau <.lf t>ther :lldrnll~istrative agern;y pending or, !o the knOWledge ol CIC, lhtea~ned, 
<!Q!itoo! or affecting CIC which if 00\lerne'ly determined oould 'materially and adV'€1fsely affect lhe 
ability or C!G 10 perform hereunder « wtiicn might te!;Uil in ooy material, s<:!'let~ eh~~ 10 h-1 
linlincial condillicn ot CIC or may maierially affect the property Of Ell!ools <:~f CIC; and 

(I) this 1\gflllllrnmt has boon executed and delivered by authori;.:ed oflken; of CTC Md 
oom:tllvl<l)!; a legal. ~!!lid and binding obllge!ion of ClC, t;li'!for~;;ea'*' ln ao:cordaiWlli'!IBih il$ terms_ 

3.2 Coveflerrll!. In cormection wilh ~ execut~n ancl die4ivery of ll'tis Ag•t61Ilf11!1lnt, CIC 
co1'00an!s to tne Cl!)' that: 

(a) except ior Its own emplo)'e~, CIC wlll1wt use any indilvidual, organiutlon. poonership or 
corporation to e<~rry oot anyoftha du!ielsoroomgalkms of ClC herew1der, un!ess{1)CJC first obtains 
a certifi'Ca!lon or such Jndrvld:ual, organization, pal'lfle~hlp or corporation :subslanti.allly lhe sa roo :as 
th!) ~pr·e~>@fl!<ltl<l«i$,. warrant~~> M>d covo~n\$ conlail1oo1n !hill Amcle lil aoo ifl Artide IV heroof, (2) 
such certifications shall ba addre-sll@!j and ooliweted to the City and {3} me C!!y approves, J'1 writing, 
1he us.e or such lMivlduat, organ1zallon, partnl!l'ship or corp<.lralio11; 

(b) aN W<lrran!iell am! representations of CIC comioed In this Agreement wm be true, 
aa:urate and eomplele :at tho time <:>f eaoh Gran! made ~nt to !his Agreemeni, and shall 
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llLJrvive ~he> execu!loro, uelrvery and eceeptet~<le he-roof by lhe partiee hsteto !or ti'le foogth of this 
Agnilernenl; 

(c) CIC ~hall be subject to~ obey arnd adl'\e;-e !0< ;t;~rny anu allled~al, Sial;; !ll'l<i looal laM's, 
Sla!utes, ordlna.noos, rul\l's,tsg...Ja!h:rr'ill afld a:w:O<CuUve oHl!lrs as ave now or may bJll in e-ffect during 
the term of lhis Agreement which may oo appl1ca.b1e to CIC; 

(d) CIC $hall remain solvent and able to pa'/ its debls ai!.lhey Jt>..ature; 

{e) na member of !he gowcrning body of !hill Clry aml no other etectoo olfoc:ia!, app!l<inloo 
olflcim. oflicer, EIQ~. col\'aultlilnt 0( emp!(lyit<il i>f lllii: Cl!~ shiill! 11ave any personallmeres!, dl!$~t or 
ifm:llre<:l, in ttbe business m CIC or shl'll! f)MielpatE! In lillY decision re~i~g It;> th® tlll:>lness of CtC 
whle!'! i!'ffems hi$/her peraonsa lnteresls o:rthe inl®r~ ol anycorpor.Itioo, pa~rstlip or ass>~JCiat1on 
in Wtli¢1\ ~/she 1$ directFv inleresteu; 

(f) no f~;u·mer men1bet 01 A:lW g&Wlmirl>g body oH11!El City st\>11 noformer otharel$c!Otl offiCial, 
appolnleod officiBI, ufficar, agen1, cgn!!Ultant or &mp1oyoo of 1he City ~>hall, lor a, pariOO of ano year 
9ftar the le<rmlnalitJn of oo¢lh per:son'$ term of office or employment. assl~;l or rcepresen! CIC Ill eny 
business trarnsaclion invulving lne City oc any of its agencies, i! !he persoo participated pe~Sanally 
and sutlswn!la!ly in !he !\libj~t ma,ttor of 1hfl uan$;11;!iO<I'l during h~lher ~ ol offlce· o; employment, 
provided that if the pamm exercil>!!d contract managermmt !!illthonty with fl!fspect to this Agreem~t 
(including any Grant), thi& ptohibl~ion sli~l be ~rml>m(l;l'lt a~; \o this Agr~ment; 

(g) CIC shall Immediately noUfy the City ol any aoo ~:~n events ,or action$ which may 
ma!erlelly advers~ly affec:tlhe BIWiity of Cte to OO!try on its o~era!loos or perform ooy or all of its 
obligations under thi£ A!J!eement at any lim~Z" while1his 1\gi'l!<ilmanl is in effl!'let; 

(h) CIC shall !lot enter irlto <rny other agreemenl e<lfansactiooWhicll would conflict wilh the 
perfoflrni!rme of il'le dl.llioo ol CIC hereunder or under a~ of the Grant Doeumoots; 

(i) durlng U1e ~ of this Agreemenl, CtC shall oonlioue as an Illinois rnoHor;J'rof~t 
oorportllion io good' slandifl!l undW the i!l'Ws of 100 Slate; and 

m CtC shall enllJroo all prQ'IItsfons a·f too Grant Doc;umenis in aceoroance with ~he lerms 
111lll'reol and shall pri;)Vw:Je to ll'w City ell notloe!!l required hereunder oc 1he[eimdeL· 

ARTICLE IV - [)u!its lind Ob!i9allons 

4,1 C!C shall GXea.rle and delivet to HED sueh <kr>Gumerrts as may be. rel[jU!red by the 
Corpora!i!:ln Col.lflseil tocevidern:e C!C's partldpalion i'l'tlhe Program, includbng, but nollimited to, \ihe 
Clly's current form O'f Economic Oiislllosure Statement aoo ;~n opinion ol coi.lifl~ in $Ub!>ianlJally fhe 
form of ~hibi:U! attaehed hereto .and iooorpola!ed herein. 

4.2 (a} in each E5glb1a T~FAroa, CIC sh<l!II.!H i>fOQram Fundsaulhoflt~cl b~ltr~ Cit~forthe 
E:~gible TlF Atea to plfO\'ioo Purcllase Prlce Assi51al1oo and Str!J.stantiel Rehabilitation Assisumce to 
a Developer for !he PIJI'd'laee and Subsiantiat ReMbllitation of an Elitll~h! Multi-family Reslcienllal 
Development, mmsistenl wi!h too provisiions of this Agreemel'lt. 
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{b) CIC .ag<ees that 100 total arooun! or fuf'l;ds avaiiabls for U;e Program in any Eligible TJF 
Ar'ea shall be< up w tne arnount $~<!led b1 ~ oHnis A~re~moot for sl!(:h E~iglble TiF Area and 
I hat there have bee11 no Hlprasentations, assurnnO!'il!i 1» agreements thet anyotlw>r lllls!Stam:e shall 
be forthcoming from the City, CIC shall pro~lde Mitten ootice to tha Cily when the aggregate 
amo~m of Program F"uilds oommiUed or p<~h:l, including Granw arnd administrative costs pail:llo or 
lor the accoun! 01! CIC pursuanl to Section 6. 5, equa~ 00% ol tile F'rQ(lrllm Fo.mds aulhorizoo fa~ 
each E:llg!ble 'Hf Area aoo looteafterl'lt1enthe aggregate arru)J.mt of Progroot Funds committed or 
paid, iflcludif19 GraniS: al'ld administrative eosT!! paid to or (01' lhl!l account of CIG pm'!lut~m to Section 
6.5, equals 100% oftne Program Funds aulharized for each Elrgible Tlf Area, Pro9ram Funds are 
deet1'11:!d commlllad for purposes of thl:; Section whal'l C!C has d&temtined Uw amount of Program 
Foods lo bB lhe subjocl of a Grarrt and ser~t notice off"lflal apcp!'oval of an Appt!ctrtloo pursu<~nt io 
Seclkm .t,3(e) to oo eiigible Deve!loper. No Qrams,haU bemar:le or committed to b<!l m<lda by C!C 
hfffiimmler w.hen such eommltmsm W1:lukl r~ulllntlle aggregale amount of Grants, logellierwilh !:lll 
oomlnl!$1nlttve c>asta 1etared to !l!Uch Gran~ paOCJ to CIC j)tlfllllflrrt to Sedlon 6.5, exceeding the 
amounts authoril:ad lor an Eligible TIF Area, as klemlfleq In (iixhlb~ 8 to !his Agreem<ml (or such 
other emwnt as the City may determ~oo !rom time 1o time). Neo Grants ~hall be made or c:ommllted 
to be made by CIC hereunder when such commitmBnt occtJrs afim the date of reooipt o! the ootice 
from tile City described in Seclion 6.2 hereof regardlrlg the lermlneUon of this Agreement 

(c) This ammml of Program F!Jtl'l(ls ooth<;>tized lor atl)l Elig!lbiie TIF Ale<~ may be changed 
fTom time lolime upon written nollee by HED io CIC, provlt:l$d 1h<!Urne !19iiires>ale· amo~;nt shall not 
exc~ed 1he amount lis!ecl for SlN:f1 Eligible TIF ArB<a in Exhibit A to thl$ Agro!lemenl {or SLICh olh!lf 
amount as th® CU~·ma)" d~mlne ltom time IO 1~). 

4 .. 3 CIC shaU mana1Jll'!' the Program 1<1' !he loii<:>Wing manller (01' as othetwi$fll ag~ !o by 
HEDaooC!C): 

(a) ClC will work wid'! HEO lo p;~\Qe lnlo.m'la.lion to potenlml Oe'll'tllopers about the 
"'vallabhlily ol thB f'rog,ram, including explainin(l what the Program offers and ths income.., propart}' 
and res.jdency mqllirementS:, PrQgram f1<nd$ W!all be avttllabte on e fiirel-c.mT~e, !km-~eNed baa!s. 

{b) ere shaN inform po~ar Devele:ltXlH'li ol the p!'OI:e$5 ami documentation tl'blJt 1,. reqUired 
in order f.;>r !hem I<:! both obhlin a R~se~Va!ion <JfPr<Jogrnm Funds and to repeiw finalli!PfiTOVSI !or tile 
Grant 

(c) 8efoce potential Developers Cllll be declared e~gible 10 receive a Reservalioo of 
Program Funds, 111e potenlial ~e~r muG! o:omplew an Applicatioo, CIC $he~l:l t~ecept and 
prooes~> Applications in the f'CWiowin~ manner (or a!S olhElflll'lse ~~to by HED anti CIC): 

(i) CIC ~hall make Applici!IIJonlorms ava~<~bl'i! a! it$ mal"' olfice. ClC si\S~I make 
emproyees avail®le in P~>r:aon or over lhe pl'looo \o <!nSW~<f inQuiries; 

{itJ ApplicatiO<Ill '<!11aif also be avaHab"' by callll'fl!l CIC, which w~l mall applications lo 
poren~al awlicants; 

{iii) Applical!of!ts mu$1 include a sworn sl<rtemont ol conlrac.tor and a narrative of the 
conmvclion work. Alilllthed ro eve!)'. applicalion shall be a copy or an im;pectloo 
report forthe propooodproperty pmpared by a llcl!maoo and bond&d CQntr.e.ctot, <m~ 
any other iniQI'matibn deemed nt.'Cessary by CfC Ql HEO; aoo 



7125/2012 R.EPORTS OF COMMITTEES 30!311 

{iv) A~ Applicalionrs she" be flll:llfned dlreC!IIy lo etC; ll1e City wi!l nrot aeoopl 
Applic;~tiorn;, 

{II) When Appli1:alkm$ arereoolll«< b)' CIC, ll'>ey wm ba time-stamped and reviewed 
in ll1e order 1aeelvoo, Appijca!ions must be complete to be reviewed, C IC shall 
revieW a11 Appllc<~tions for e!lg~hiUty, completeoos.s and C'Ompllanc'll with the 
Agreerm:mt 

(vi) For each po!enlial Developer, CIC !>l'lall obtain ti!le inlormatlon regarding the 
Developer ~nd !he MuiiH''arrnly Rooidenlftal DaVEilopmenl, respsctive!y, and shall 
verify !hat rent bef,ng charged in the bLJikiing is, or wilt be, an Affotd<!lble Rent CIC 
shall forward the nama, <~ddla&!'i and Social Sec;mity n~>Jmiw~ or every applicant lo 
H E;D for a !it:Qfflaw check, ClC llh!ill perf0011 en initial siter visit 10 vertfy thai lhe 
proparty will qllallfy. CIC sl1all approve a scope ofWill'k and &hi:!l:l order ~n appraisal 
for the prop<~~rty. CIC shall not approve any App~c.aiion untes11 a eommitmen! lor 
m0110hlng 1\lni:IS te(ll.llt~ n!lre<mder he;$ been 'l:>btalned by tt10 09¥@10p!~!\ 

(vii) CIC w~l notifj applicanls !! thlllt App~catlon hat> been ;~pprol'lld or rejected. 
Within 1(h;lays of aWfQ\'ifl9 or rejecting an A!lPi~ion, ClC sh:;;U flQttly lila ~leant 
in wriling ohueh approval or rejeDtian aoo shalt provide the City wilh a eopy ol esch 
such ootioo. A!Lr;(>tle6\l of f'l1iet;:l.lon shalllrw.::ll.lde lhe reasons Ior 1>~ roje<::lion. 

{viii) VVI'iile Appllcali(lffl wlll be F<;l\li!!wad In 1M ord<)r of r®~ipl, funds will be 
provided 10 O~el~ rn 1l'Wl QFdflf ln wfl~h the DevelOpers meal all ll1e 
requlr<.imen\(1 for lunding a Girenl hereunder. 

(b:) If all Ptagram funfls 1111 an Eligible TIF Ar!l'<~ o~m~ ~umy rt!J$ei"ffl>d, CJC \'<ll! e5tablish 
a wait listfo.r <ldditional Reservaoons offt'ogmm Fu11ds on e1 first-oome,1lrsH;er.red 
bm;ia. If a Diwelopor doos Ml usa ill$ ~saM!XIIunds wllhin lho required time period, 
Cl C wiM notily U1!e' Oeveloper thGJ! the lunds are oo ioFlger resenved and oonlacllhe 
next Developer on the wait list 

1d) Upoo determination by CIC that a Developer is eligibra to part1elpate in the Program, 
CIC m<~y provlcio the Do\jleloper F'~rcha~ Price Assistance and Substantial Rehablliteoon 
Aesistanet~, oonsis!t~n!)V]4h the fli'Ovisbi'IS (>!1hiis Agreemenl, In ll1e app~cable ~mQ>OOI e~ set forth ifl 
sub!lflction 4,$(9')- As a ool\dllion of reCeiving soch !1$Sis!ance, ll1e Developer shall be requlled to 
e~>t<lllllsh at hil<lS~ 50% or llw HClUsi1119 Unit-s In 1M· M!.!l!i>-ramily Resld(Mitlal Oevolcipm1llnl as 
Afford!lbfe Rental Housifl{l. if the Oewlopmoot meets one onnorecfthefo1!owlng criteria, lheo C!C 
may provkle. ll flppmved by HED, an amoul'lt Qf ass!S~ance groo.\<l< 1h!ln the MElx1mum Prnqram 
Jls$i$tance: 

(i) W~l provide KoLJSing Unit1> tor Housei'\Qids earning up to SO p!!lrcellt of the 
PMSA Median lncome; 

(ill) WI! provide Supporti~~e Housing; 
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Ov) Has been d~lgnal~ 11s e National or C~y of Chicago HU5tarlc L<~ndmark., is 
ftisl«! on tho Nation<!~ R.egister of Hislorlcl"lace~>., or Is OHifi>Se. or red-ralfl<lln 
lhe Chicago Historic Resoun::es Su!Vey; ot 

(v) I<> loca<lfld on a b!odl where filly perC~>nt or more ofllle propE~rties are vaca<nt 
or foroctolred. 

(e) The amount cof the Pwchase Prl;» A!>'!il:s!ance and Substantial' RellabililalJon 
Assistance gmn\ed to any Developer for an E~igible Mlll!i-F smllyl'<e!)ldenl<aJI ~oro!Opmenl shall be 
lrmi!ed to no g:rnator than 50% of !he sum of 111e Bas~;~ Purchase Prlce plus the oost to S ubstill'l!ial!y 
Rehabililale !he Eligible Multi-Family Resitfemla! D!M:llopment Grenl funds awalded under this 
Pmgra.m shaN be provklacl on a pto-rala t>aslswlll1 !h$ srr~<:nfm offur>ds r~ir<*l from \he DI!MliO!Jler 
to comple~e the Dllwlopmem. 

(f} The Affordable Roo!al HOiliMttQ required by this.,sul)section shall oontirme to be affordable 
lor a perlod of 1!> yeats allet the lime o.f !he lss•ual'lce of ~he cer!l!llCl!le of occ~ancy (or after th(> nrst 
day of the inltral tease, if' no sooh certificate is asSI.Ied).; provided that If a longer !etm is required by 
an}! aiher applicable Jaw, !he longer k!rm shell apply. 

(g) Th~ relllal of sllch Affordable Rental Hous4ng created pu!WBI'!t t<:~ this Agreerno!'lt -shall 
be made (llf))y to Households meetirog the eli>l)ibiJi!ly crltfllria. 

{h) Prior to the lsst~all'lo)e of a building perl'rli! to ll Oevetopei! for any l:ll'Qible Multi-Family 
Rooid:enllal •Development, CIC ~~ C!!UOO a liM, regula1£lry agr;eemamt or similar '1nstrumemt 
\Recapture M>;~rigag.e") to oo reOO\ldod to secure lhe requifernen!s of this Agrooment and the 
Recapture of lhe following ll!1'1(>Unls: 

(1) Upon the rent.al of any Housfog Un!t re~lred to be A!Yotdab!e Rental HQl.lsing underthrs 
Ag~ment <It a •rental prtoo lbat remlers the Hollslng Ulli! nCJ!Aifordable Rental Housing, or 
tu a Household that !l!ooo r.Gt mo:;e{ tile oligtbi~~y viterla, tho$ D-.\llii'l~r liitl!!ll pay a fee of 
$~0J)Oper unil per di&y !of OOCh ooy thallhe Develo!Jli!' hi in f!O!'Icomplianoce; provided that 
prior to IN! as~@$Sfll8nt oUhe Pooall)', \l'ltl ~~Opel shall haw 90 d;l)'$, (;'!let w~ nolil:& 
frorn HEO, to cure lfle nonw.rnplianoe. If ·E!II:er 90 day® \11$ D~loper ~1$ to cure the 
noncornpmance, 1M 1ee>10 sham be asl:l'BsS!ild !rom !tie flrat d;O.y of n~omplience. Tile 90..day 
t1me p!!riod k> Ctlte the ooncomp~laoce may be ex:tended by HED, for good cause. 

4.4 CIC !>hall provide the folf<lwin(! servl~:~: 

\a) T!ilOOnlc!i!ll.Behab~ltntiortSery:i~. etC Shall !lssisllhe Developer in the prepatation of 
detailed ploos and speci~tionlll for the 1enovation W(>fi(. C!C must appmw~< ~ oontraclor 
selected, whicll moo! oo lice!\S&d and properly insu~ea; in its iJi)prov!il, C!C shall coosidef ll'le 
tinamal strenqm and the teChnical capab1ruty of !.he contractor. ClC 5iiall re¥ieW the eontracl.(s} 
ootween 1M DeveiO!Jler am! tl'le eor.tra<::tO!'(s) for llle ~~ation work. While llle De~~eloper is not 
required 1£l use Min.ority Busin!!Bs Er:lterplires or Wom'l!n Bul)iness Enterprises for the !enO'Ia'l'ioo 
wOOl, the City shel! s~p~ to CIC, 1:md CIC ahall mEJke aNSilab4e !o eaeh Oevek>per, e c:~rft!nt iist of 
contra.etOt!P ar;d subot:mtr<Je~ora wl'!icl'l ate oet1illed ll')l t~ City <JS Miinmi\y Businoss Entmprtses or 
Womert Busin&S5 Enterprises. WhWe !Nlrequirernenls Of Section 2·9:;!..,}30 Qf tile Munioip<~l Code 
of the City of. Chicago !CiW R~klenl Empi<)ymer~t Roqulr~ will not awly tQ the rei'IO'r.ltlorn work 
done pursuanllo the PFQgram, ClC sh;lll use ils best. eFFortS' to recruit and encourage the \nle of 
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ql.'alilreo co!ltrllctors based in Chicago (p!i~rtleularly in ~~ ~vanl Eligible Tlf Are8s) for the 
IMDI'atfon worlo; bef119 funded pursuant (o 11118 Agfli!e!ml!1t. 

{b) Reguiremems fm Gran!r. lor Eligible Mu11l-famiti(Re~@lf'!iLal Oeveloome!lts. After 
appl'o\I'Jng an Ap,p,jica11an, ClC l>h!iil! prompt!)' !l!'epare and e>:~ute Gl"lll'lt Doouman!S ror etictl G!'lln·t, 
The Gr,an! Ooeumool:s shall r0quim th$1: 

{i) Program Funds fi<JAnce only TIF-TIF'·eflg!Alle co$ts; aoo 

(il) ~e Grant Funds shall oot be provided unleS$Ioan ~ooeeds w o!h!!!r fllncls ftom 
tlw DoveliopEI! (wllich IOOIIS may, bill sha~ no! bl1! mqulred to, bEl made by ClC) are 
aw~able to full¥ ilMr~re the P"rctlase <~ndlor rehabi~ll~lion of the Mui~-F;>mlly 
R~enlial Deve~®rnont 

(c) Closing. CIC shlllf prompUy clostl l3llch Grnn\. Poor to disbursement of any Prognl!m 
Fund~> by CJC, CIC 'i'haU require each Deveroper to e:nter intu the Gri'ml ~nls, ·rtte Grant 
Dooomenls shaM requir~ 111~ til$ rnnovali\on of !hi.' Mu!II"FSimily Fi:esi.®n!ia1 Develapmem 
commence!> wl~ltl §lx nwr'!!tl$ of the dale Qll Whldl a Grant olose5, CIC shall pra\l!d& irJ <~II Granl 
Dooomenta thal the City is a ttllrd.party ooMr~~:iary of 1M Grant Documa1Hs. CIC sl'lliii no! close 
each Gr<~n!, o:>r p1ov1<1e any Program F\11'\d$ ull'll1E!$$ the miiilctllr>g fundec de®cribed in 5ub!lectl~;~n (bl 
abwe ""re available !O thl3 Developer. C!C sh~ll oot pr<MI:II! Program Funds to any Developer in an 
amount in ;:;xoos$ of ih<l! app!Ee$ble M.,~lmurn Progrem AssM<~noe; ];!r9Yidl\\!d, lhl:!l the maxlm1,1m 
amo~nt $0 pfQ\I!Cie!l truly w incte!lsed with lhe epprov:al of HEO ill acooroance wilh Section 4 .:l{d). 

(d) D!sbursemen~ p! Gt<l!ll Fund,!. ille City •vi~ I pf;e.ce 1tie Grant tund.a lor e<lch Ell~ble Tlf 
Are<il into an tnteresl-bealing segreogated or escrow <!CCOUI'\t l3St1lblished by CIC fer this purpose, 
Any lnoome !ll!1'l'III>d on amounts h!!l~ in th~ aeoount shall oo u..OO a !the sole discretion ofthe Clly: 
(I) Ia maket Gmms hereunder, Of (ii) in such olher manner as 111e City ckl!lllrmiooa. C!C shall 
dillburse fundcs From this account to !he Gily at the Vll'itten request of the City Of income is e:amed on 
amounts held ln 1M account. CIC shaH make any SIJ'Ch dlslmrsement Within ao days ontsreooipt ol 
the City's reque!i<l. GlC 89FeeS !hal any dtsbutsemenls from lhis a~unt which are tater d~minoo 
w have beoo made in vio1aoon of IIlia Agreement will be repaid to Ulis acoounl by CIC. F'urcsoom to 
the Grant Document~. CIC wlill dr<!'l\llunds from the segregaleci account as ne.wed to pay for 
appro~ TIF·e!lgible CO!i<ls to Developers. Poor to disbur11ing any funds fr-om this a<:eount C!C 
sh.ail obtain evidence the! the 00$1$ being pal<.! for are Tlf'o.ellgible costs. fech Gl"lll'lt shall be 
a;::oountoo for separately in too reoords maintainoo by C!C. 

(e) MonilorJng. 

(1) GIC shall specify an emplo~oo directly respoosible for working oo each Grant 
CIC shall provide K£0 Mlh .notice ot the persrm(s) responslb'ie: Fof these dutleslltld 
100 respectilltl Gf£HIIs. 

(2) If an Developer bre~che® aoy oovenant or agmement under the: applicable Gnmt 
Documerrts, CIC shall mall no.lkzeohucta breach to !he Developer all provided in ihe 
Grant Oocumoots (wi·lh a Cl3py to HED) and lll'la!l bl!<e such furthei' ~tcfion tonsililmt 
with the lerms ollhls Agreemen~. 
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(3) ClC shall mooi!odhe p1ogreseoltoo renovation work toccmflrm C{)mplfancewith 
!his Agreement Bnd the Gmn!Docu!TIOOts. GIG sniiill malle a iiinallnspectlon ofthe 
renovatioo work. at its C<JmplelkHI to confirm =np;lfance wllt~ this Agreement and !lw 
Grant Doollme<Jis. 

(f) R~«I!Jg. On a quarterly ll'<tsis durJng !he te11n heroof. C!C Sh;,ll S!l!bml! lo th!l! Cl!y £1 

r!l!port In a form approved by FleD and containing the lollowing EnfW!11ation for eactl Gr~n~ closed 
during the previoos moottl, al"ld tor ~en Develcprnr l'<hos.e Applica!iion hils boon approved: li) \he 
aadrass ollhe Mu~H'emify Residential Oeve!Opmenl; 01} ihe rmme ~:md add•ess of each Developer 
for slid! "MI:i·family Resldootial Del"'llopmoot; (iili) tho amou1111. ot too ap;[fJieeble Grnnl and ihe daw 
of tho Gr!>nt; (hr) the mat.us oi lhe mloValior~ 'WOrk on such Mulli-Far'!lll)' Res!de<nt~ E!eveiop~ent; 
<~nd (vi) tWid£>nc~ thllil !he ma~imum ~ ~ charged m any Ml.l!ii·ramlly Reaidential 
Dsveiopmenl oo no I exceed too maximum amoul'll:permltted urnlelf lhis.Agreement ln 00diil011, CIC 
strall also mch.Jde the lllUowlng in III,J¢IIepart r~dil'lg the Program<!!:\ of !h!ll end of the preceding 
quarht<<: (I) total number of mlil!ehlng loalls appr.ooted by etc~ (iil numbet of renovatiOJ1:~ in pr«:eas: 
[iii) number of renovalioflls e<lmfll~; {IV) totallll!'l1oont o# Grant lunda dlsbUf'l!l.ld ll0reunder. with a 
d!1lscriptlon 10 inclt~d., oow muCh was <lh>tn.r"'e<,j for ii!ath Mull!.f~mily Re;i;;idoantia~ Deveio~; (v) 
thot tolal amOUl'h! ol interesl eemed o.n Grant !unds hsld by CIC; [vi) evidence that no dtlsbursement 
would rewll in tne funds disbursed by ClC herEnmd<J<tfor My MLIIH-Fam~ly Rellidential Delr61opment 
exeeedil19 the app~callle Maximum Program Asslstane>$; ar;d (vii) U1o;> total ama~n\ of fil'E)s paid to 
CIC po.m;uan! I<> Ses!ig<l 6_j, At 111~> t#'4 o! a"'f!P( qual'i$r, CIC ~~~ liel<ver" fWt>l'llo !I'll\! City 
regO!rdlng the application process and Ji>S!fng {A) !he tolal11umba' of Applieatiooo, and (El) the tole! 
~o!lar amouni of Grilf\1$ r;;que10ted, all¢t19 wllli any <lifter inlorm!'llio()n request«! by lh.'i' C11)'. 

(g) Marl}tt1ing. C1C shalt. make informalion a!l<:lut !he Program, indmlirlg Applic<l1ions, 
rJ;!adily a11aMatllt;l to persons applying tea beoo!M Oe~OPe'ni, In conMc(lon ~rewitn, CIG sllall 
~li!P<!Fe em! dlslrlbule brochures and other written mater1!ll!s describing \tie Pf'll9mm, ClC Nllllso · 
make i!ppropriate personnel available' 10 speak at seml~af'l! to promote :!iml e:>q:~laln ~he Program and 
shafl conduct olhllr affirmatlve ot.Jb1i!ach e!f011!; tlncliudlng; Q(!Janlzln@ or par!lolpetlng lf1 seminars, 
oonterenoes aond pUblic meetings) to tlrssemimlte lnloml!ltion aboY!Ine Progrilm. to !he pub~ c. CIC 
sh<~ll oooperall\l (a11d ella~ bind Its contrac:tcrs ~ ooopefale) witll HED lnanyeventw~loh f'1ED may 
undertake to promo4e 8nd e:10:po!ain the Program, CIC shaD ded~cme sufficient e;mployee time and 
resources to respOO(! promptly to Inquiries from potential appllcar~ts. 

4.5 Th~a Grant OOCllments !!Mil require lila! each rental 1.mit in a Eligible ML!Itil·famiily 
Resldeotla! Development b~at relllll not grel)lt-et !hen 11le Affordable Refit for such unit a·t any time 
during the Affortlabltity PariQ(t 

4.6 The Grant Documenlll shall reqUire ll'lat ~eoh Developer who reoovat!il$ noUoil'i\J! i:l$$lsted 
wllh Program Fuoos main!lirin lhe premis~;~s In compliance with all Slate and Gily code requirements, 

tl,7 C!C shalt be respOil'Sible for all ae!ioos of any agBn!s, employees. officers of CIC 
penonning aoy duties or obligations of C!C hereunder, 

4.8 (a) The Program funds to be provided to CiC h<~IE!lW!der by the City ate a ctiOOIIional 
grant, and !he f.ISe ol S(;Ch fUnds by CIC and Deveiopet$ is :S\Itjoct to thE> complianoo by CIC and 
Developel'l! with ct~rtarn provisions of this Agreame~t The Gram Doc'l,iml')!'\ls sham p.rQVkle thai 
Prog1am fuOO!iJ. provided for a Eligible MIJtti,familiy Residenli.a1 OeveJopme~t :shalt be subject lo 
RocaptunHI, at any time dl.lring the AfiordabiNty Perl«!, lile ~unmants of Section 4.5 are nol roe! 
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(subject lo any applicable ;:ure periods in the Grnm OocumantS.l with reSlX!ct to socll unit The 
amou,nt subject to Reoopture sha1t be ealculatad as lollows, bi!IISed on when the req!Jijrements ol 
Sectiion4.5 are nol mel (subject to cum periods ~s Indicated a!J<Jve); ilthe event qfnor~Gomplianw 
l<~ke$ place within !he !irs! year aft~ the appruoobte Gr.:W ha!> baGil fully disbursed, lhen the ful! 
amm.~m of t.!m Grant will oo subject lo Reeapture; orn ihlll firm anniversary of tha dale thai !ha 
applicable Grant was lualydisbursed, the <lmoun! so soojeot to R!:!eaptme will bl1i roouced by 1115 ol 
!he <~rno~n! of IM appliCable Gral'lt; and the anwunl s~bjeet !o Reoapt1.1re will be reducad by a li'ke 
amount eaetl sue~dlng annivatsal!)', so 111al on too fllleenln a:rmiversmy the amount subject to 
Recaplllire willlH! ze-ro. · 

(b) llpon !he oOCI.Irrer~Ce of any even~ set blhl it1 p!iragraph (a) ollhls Se<::lfon, CIC sham 
immed1alely notify HE:O of the OCCUIT!lnoo ohiueh e'II>E!nl!in<hhsll take any 01' am nocesSilil)'aclion io 
Recapture th& aooregale amount of Program Funds prolrided to el!lcll Developer with respect lo lhe 
E;ligibla Mul!i-Fsmlty Re!lciden:lfaJ 10evekljlmer.t, i<lcll.'dlng an~ tale payment pM~~~Itlos due under my 
of the Grant Daeumenll!, 

(i:) My mo11ies Reeaprured byCJC shaU be rillurllild toth® City. Funds so recapturec!wiitn 
res peel' to any Eligible MliiiU.Family Fteefdt!lltlal De~teiOjlmel'll. may be u$00 only With respect to oosts 
in rune !<ix in<:remenl finllfiCf119 redllllekJpiTHi!nt areBl in Which lhe Eligible MultH'aml!y Restdenlial 
Development is local€>£!. 

(0) CIC sh lillf include ll1e provlsiolns af this Section in !he Grnnt Documents. 

(a) lhe R:ecaptu1e right of t!ID City will oo secured by a lion, recorded at the lime the Gmnl 
Documents are lli'gned a~Jamst lh!!t f<3al pro.perty on whldi each Eliglb~ Muli"'Fa;mlfy Re$k!enlilll 
()ewiopm~ni ">lllceled ("Re<:a!)'Wre MDrtgag~t). The lleflsha" oo tn afolllll acooplable to th!il City 
t:~nd will be recorde<J by CIC at no e:qllmlie to tlle Ci!y. The lien will reflocllhat !he ammml subject~ 
ReM!)hNG will <:IOOil'le '(!Ver time. 

<1.9 Too City at~llil;l:fizG$ CJC 10 act, :!lUI.ileet to !he amill;lloons eoni<!Jood herein ami ln 
aceordanoe wilh Ill~ pravlslons ·ol th~ Agree111ent (i) to manage am service the Gr<mts; (II) to 
enfurca or to refrain from. anfor<:ir~Q the Gran! O<>eumen!s for eaoh Gran!; (Ill) to g1111l oonS<llnls or 
e.pprov<lls m oonnac:tiQfl wllh theGranl ~ent~Jicr et!CI1 Glafl!; (lv) 10 lake cr refrain from taj(llng 
an)' action and make ;my dslell'rllnatlon pro\lided !-or llcreln orin Um Gran1 Documenls; and (v) to 
ex:ert;ise aM .such power.s oo are lncidentar therlllo. 

4., 10 In its markefin!l ef!ori!l rng<J~rd lng ll1e F'ro!Jram, the City shall oottfy potentiii:il PrO\jram 
.app~cants that !llere will be e matchirng funds requirement \iii! sel ftmh in S~on 4.4(b) h(Jreol), 

4- i 1 ln§IJEI!Q®, 

(a) ere must pro~ and main!ain at its own ex))EIIlSe, axoopt as rrmy be othe!Wia.e provide<;~ 
herein, durin[! rune term .of this Agreemelit and dlllring the 11me period rollcwiog el!pire\lon II CIC !s 
required !o retum and perform any o! IM work 01' sern~s under the agreemem, the intviJr&noo 
~ovenllges and requrremems ~pacified below, insuring all opernliOns felaled t\lfue A!;)reemoot. 

1) Workem Comll!l'J!!a&iqn and Empl~'l!m liabili!v 

Wwkera Compern~atlon ln$il.lrMee, as pre~cribed by applicable lwNcovering all employess 
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1/h1o are to pr011lde work under Ill is Co!'ltraot and Emplayers Ua!Jilldy coverag<l' with l~mi!s of 
not tes• lila n $§:QQ,QQ!Q each aockiant, i~noe:s or dl~aoo. 

2) &:9!Titr!f!l!'!j!ial Genet!il Li.!lbilitv (Primacy and Umbrella) 

Commercial General Llabili!ji lnstmmct:~ Of equivalenlwith nmil'll of nolless tloan $2,0001000 
per occorrenc~ for bodily iniLNY, persooal injLN)', and prcperiy d~mage fiabi\ity, Coverages 
must include !he f~YIIawing: An prsmi'se5 and opt~ralkms, prMuctsJcompfeled opflfations and 
conlractuar liabrli!ly {nol 10 ir!Ciooe Endorsement CG 21 39 or equivalent}. The CUy ol 
Choea>,to fs ro be named as an acldillornallnw~ed on a primary, F>On-oontrlbutocy basis for ~nv 
liab~ity arisi119 diroclly or indirecl.'ly from !he worll 0\f services, 

Subcontractors pertormin4} work for CIC musl maintain limtl.s a! oot leH than $1,000,000 
with the same l:aams herein. 

3} Aulomoblt<! Llabl@ty (Primary and Umbrella) 

Wlwn any malO!" vehicles (ownad, norrHlwnedand hired) ~reused ilHlol111ee~on wllh "VQrk to 
w perfurme<~, ere must pr<1!/ide Aulomoll~e Liab~ity imu:ra11cil with limils ol nat less thm 
$1 .000.000 occu~romca lor bodily ir.jmy anc! property damage. The City O·f Chhcaga is to be 
lllnn<ld as <l!'l additionallnsui'OO >On a p!lrnary, nan-oonlri~ ba$ls. 

4) .Erroa; l!o Omh!sions/Professionalliabili!:i 

Whensny Program Man~I.Adm~nistmtorsm any olllerpraressiionaloonsultoots perform 
work in ro~o11 wilh !Ills Agr!l<)m<!rl!, Ptofeesi~l LlabiMty lneuran<:e covering aet!l., 
efrOfs, or omissions must be mainlnined w~h limils. of not Ieiss than $1.000,000. When 
polloi<~s ara mnewed or replaced, !he potlcy retroa.clive da~e musl c0o1nclde wilh, or precede, 
Slart of wtlrk oo !he Agre~ment A dai!ffi.made policy which is nat rene\!'o\fld arrep!ooed must 
have an extenr:l!\!<:1 r~rtin(l petlod ol two C.2) years. 

~) Valuable Papers 

When any media, dala, .l'e'COfd&, reports, appijcatioo and oil'lerdocul't\iMts ate llfOOIJ<::ed Of 
~ uMer !his Conkllcl. Vah1abte Pap$$ h'J!!Ut.an~ m1.1st be. .main!ained in !Hi <!i!'OOYht t<l 
ii'!Sure iiQainst any loss what&oever, amJ 11111Jilt have iim~s sufficil'lnt to pay lor !he re-creatlon 
;~n<i f<lOOr'lsi!'Uctlon of sud! records, 

6) elanlset Crime 

CiG must pta \!ide Blool<.et Crime C0¥«29>1!1 COW:lring all person$. oondlinl;llunds ~Jl'ij(jet !hill 
Agreement agai!'l!ll loos by· dishonesty. rlltlbery. t)urglmy, !heft. deslruction. or 
disappearar~oo-, oomputerfre.wd, o:redilcarofors!l~Y. andotnerr-era!OO crlm<:! rilik.s. fhe policy 
limit mml be wrluen to eover lo$lle$ in tho amount or mi\l!tlrnum monie$/fL;Jni;l!l' eo!l~#ei:l, 
· r~ed 11nd in tna poa.s!lllsion of CIG at llfl'l given time. 
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7) Pro!*!!rly 

ere is <~!iponsil)le lor alll¢n or damage lo City prop(ll'ly at ful> r<J>placemeni eoM that resut~5 fro<m thi'S Agreement ' 

C!C is resPQilSible for all loss or daornage to ~rs<l!lal properly (including materials, 
equipment. tools aoo supplfes) own.ed. rentell·r:>r used b<y ClC. 

b) CIC must furnish llle Cily of Chicago, Deparlmanl of Ho!lsing and Economic 
Development, City Hall, Rao.m 1006, 121 North t.aSaMe Slreet 60002, origins! Certificates ol 
lncsurance, Of such ~milat evidence, to be In fore~ on the da~e of !his A9!'eemen1, end Ren~wal· 
Cgflificmes of lnsuran~», or ;mel'! srmifa.r evidenoo, if tl'le coverages have arn expiration or renll'lll'il~ 
dale e<:<::uning during the term of this Agreement CIC mu$1 submil ev1rJanoe of ins1.1remcn oo the 
City of Chic:ago lns1.1r~e Certlfieala Fo,rm (copy attached) or equivalernl pr1or to exeellfon of the 
Agreement lhe re>eeilll ol any certificate does not oonsliM.e agreement by !he C~ty !hal lhe 
insumnco requlr(liTlt<!fll'> ln !he Agreement ha~~e bilen 1\l!ly mel ·Or that the ins~rane<i! poiicies 
lndlealed onlhe certificate are ill compliance w'ith all tequlr!lmen!s. 'fhe fa~~re of !he Cflyto oblei'rl 
certifieales or oth~r ir~!Mltanee evltlence fi'¢1'!1 ere 1$ no\ a wa'lver b~ the Clly of afl)l requirements ror 
CIC lo obtain and mainlafn ti'>l;l speeioocr COVIli'Ilges .. CIC must El!lviisC! !!II Insurers of lhe Agree men I 
pro11lslo11s reg<'!n:ltng iillsurllnce .. Non·conformlng ln$YrOOce doeJ~o not relle'lil ClC of the ot::>llg~on !o 
provide l<uiurallce <IS speJCilied herein. Non(yffi~lmerit o! the ir'l!luraoce condition.;; may i;)()IJstlt~Aiil ~ 
vlolatic;N1 ol the Agreemenl, am tM Cl~ retall'l$ 1!1& f!g!ht to 1!10P wort unlll pmper evidonoo of 
insurane~ I:> prcwlde<J, w !he Agrwm'lnl may oo lermlna!ed. 

Too JIY!)umnoo musl provldie lor sixty (!SO) da~s p<lOf Vtlilten notice to oo 9iven lo lhii City in 
tn111 ever>t COVel' !Ill~ is substantially changed, carn::e!ed, or noo-reneo.~. 

Any doductlb!as or ~f-insurl\ld retef'!t\lonSc on relereoced insuraf'Ce 00\'er~as must be bcme 
byCIC. 

CIC t>er11by waive$ <md agrws lo require their insurers to waive !heir rights ol subr<>galion 
against thtl City of Chicago, Ill; emplo~s. elseted offid;;~ls, agonts, or reprasenlaliv@ls. 

lhe covernges arid Mmt!s furnished by me in no Wfll'l limit C!C's liallflnloo and respon~bilities 
s]l€1eifloo within !his Ag1eement or by law. 

Amt ineourat~Ce or self-inlil.ltence prQg:rams m&lnla~ by lhe City of Chioll9o do no! 
conlnbule with msurnnoo JJ«l''ic!oo by CIC oodar tills Agrooroonl. 

'fhe requirOO tn~unmCG to be carriec! Is not llmiil'ld by any limitations exprBS~ in !lle 
imlemnifleatlon ~t.~ag~ 1n !his Agrwmenl or ~:~rvy ~ml>tatlon placed on !he Indemnity in !his 
Agre131'1'1Bnl gl~<en as a ~Iter of lsw. 

ll CtC ~~ ;;~pint venrure or 1!!'!'1~1ed iilillliljty c~!'!'lpany, lh~ lnsurlll!'lOO pollclei> !'!'iui>t o;!lme the 
)oiot ~renture or liml16d lllilllili!y comp;any as a na!Md i!1$11rerl. 

· CIC must require afl subcmltra~orn to provide llle insurance required herein, « CIC may 
provid~ .~ cwel<'l>!e$ fur suboon.tmctors.. All s~Abwhtt!lctore are "~<o..tbjecl tQ !he same if!suram:e 
~equi~emenls cl C!C unlll!S~ o!Mrwlse s~fleld in 1hfs Agrellrnent 

If CIC or aubcon1ifact<lr desire addl!!lon.tl!l eo~eges, lhe party des1rif19 \tie additional 
covert~(les is resjlO!lsible for llle acquisition and cost 
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Notw!thsl.vndiing any provision in tt1e Agreement lo the .;ontw<lf';', lhe City of Cf:l1cago Risk 
Managem~nt Department mainlair>Scl!w f>glht to modify, delete, alter or change 111*!lll ;Qquhrem!;lnl$, 
and the Cit\! shill! promptly no!ify etc of any ouch changeS, 

ARTICLE V - E:ven!!> 'l!f DeliJlllt R!!lmedie• 

5.1 Evenls of DefaLJI! Defined The tollovting, sub].e<;t tothe no !ice and cure provisions of 
Section 5. 2 hereof, shall <:~ach oon!ltltule ll!l E~nt ol Oeiault hereunder. 

(a) any mate<rl.al mlsrepr!li>!Jntation, wh~r ooglig!lnt or willll.ll ami 1'/lleth'ir in the 
imlLICBmenl or in \he perf<Jrm~nce of lhis Agreement, made by CIC to too City; 

(b) llilil1uo by ClC to perio1m any ot Its duli.es or d'bligilliom under this Agreement; 

(t:) any ch~nge in ownen;hip O'r cm'ltrol or C IC will10\lt lhe priO'rwrltten apprO'I/al o! !he City; 

(d) the dj~lutlon of ere or lhe en~ry ol a decree or orde~r for rellel by a court having 
jurl~ictioo with r6Sil'3cl. to CIC in an irt'lolllf!l!ary cass under ll1o Md111ral bankruptcy laws, as now or 
herea"or eonstlued, or any other applrcable federal or stato bankruptcy, ltl&OMmey or otoorsirnilar 
law, w appo<r1~ing· a recei~~er, liquidator, oosrgnee, custodian, lrust10e 01r s~trator (or other similar 
official} of C!C iOI 1<1<' ;my &l.lbSI\\1r11ial pa" of the properlY thereof or ordering thl'l wi!lding-up or 
liquidation of the affairs of CIC af!d too oominuanoe oi any s.uch decree or order Vn$tayed end In 
tlimci Ia; a period of 30 conseruill!) d<!\'S; 

{e) the c:ommeocemem by CJC of a voluntary case ul'l\ler the tooeral bankruptcy laws, <I$ 
now orne realtor oonstituled, or any o~ applicable federal or stale bankruptey, inS4)!vency or otlmr 
~>lmil<11 l!lw, a; the <;ons<mt by Cic lo the ~'PPOimmenl ol or !ailing posS<i!S:>IO!l by 11 r~elver, 
liquidator, assig<Fifl, il'ustee, custodi>an or sat~ull$trator (or other similar official) of CIC or o1any 

. substen!ial p!!rt ol lhe prop,etty o·f CIC or ql llny ro)'llltles, revef!ues, ''Emls, issues or prQfil:s 
troerefrO'm, or lhe making by ClC of any assigmoonl for the beneli\ of a'adiiorn or the failure of CIC 
g>eneraJqy ·II> pay ils resj)l1Cijl'1! <leb!s a:. s!J'Ch <;lsbls be<comec dve ex the ~my of <~ctlO!l ~Y CIC ln 
!urlloeranoo of any c;;f the foregalf'l9; 

(f) aflna~)'u®ment lor ihe paym!f)rll of money in mte!l;;s of$100,000l!nall tlil rendered by a 
co•urt ot campelooljurlsdiOIIDn acgainst CIC, and C IC Shi!llnot<llsd'large ti'le S<lfrnl or provlcl4;> lor 11:$ 
o:llscl!arge In ec~~<~.~ wllll its terms. or. pro()LIIre a smy of e<Xecl.•llon ttwreof, within 60 days from 
!he dale ol entrythel"eO'I, or such IOl'lg!er period during which execution cf !>uCil )udgmenl $hall< have 
been '>!aYeel; 

\9) <laflrult by CIC under any olher agreement whlcl1 ClC may cummtly navo or may ent{;t 
into wltf:l too Ciiy during lh<l term of this AQ<reem(.mt; or · 

(h) a faifure by ere to fuifill ~ts obligations mer any Gram Documents. 

5.2 Rem.elii@l!. 1! an~ evl;ll'l! rsle!"!OO to in Section 5.1 hereof cannql rea:!ol'laibiy ba cured 
within30days afteneceipt of notice given in llC®rd.ancewiilhthe 1em1s oflhiE>A\:Irwmant, oriiCIC 
t~a·s failed, «"! 1M sole Qplnion of the City, to com men~~ ~ eontl:rll,l!)l dimgent efforts to cure such 



712512012 REPORTS OF COMMITTEES 30819 

ewnt, the Cily may, slits. w1e optiOn, deelare <>n e::venl o! Oefa1.111 hereunder. 'lfJJhGlhar to declare 
an Event of Oefauf1 h~nder is wWlin tt!a sole discrewn of the City and neither that decision nm 
1he factual bilsis for Ft is sLJI:ljecllo reviEm orchaile11ge umertnis Agreement Written nO!illCilm o!, 
or tlla! resull;s in, an E.voot of Oefau!t, ami any intention ol the City to terminate tfl!is Agrwment, ;stlall 
be prmtid,ed to CIC and sw:h di.1>Ctsl0<1 1i11all te final and llffO!Ctive upon Fl'l<:Bjpl of such nolice 
pursuant to Section 6,14 hereof ant! failure to rure witllin the ~allld ag:~pliceble cure period. \Jporo 
tho 9iving of such .notice, the City mey lnvol\e any or all of the rolkifwlng remedies: 

{a) ltle rig hi to !erminale this Agreemoot as to any or all of lhe oorvices yet to be 
~fl'ormed !l.ffective at a lime spacin~ by ll1e Ci!y; 

(b) fue tigN of specific penom1ar~w, an mj1.mction or any othor appropriate 
equilablo remedy; 

(c) the light to money d:amage:s: 

{d) the right lo wit/lhold all or any part of ltliit compensation of CIC hereunder; 
and 

(e) the fig hi !o deem CIC non·re-Sf)onsibk! ln fu!Uie eot~tracts to be aW<Jrdod by 
the Cit)', 

If the CFty considers illo be lr1 Jis best on!Qre!!ts., U may steel not. 1.0 Q:eclll<re an Evenl of 
Oilfau11 her<>llflder or to termina!l.e this Agreement The parties acknowledge that thi~; provision is 
!Solely !O'r the benefit o-f tre Clll' <~n\'1 lha~ If l%® Cily permits C~C lo eonlil'liiiEl to provide the .services 
dEl'Spitlil one or more Eve Ills of Oel\lult, CIC sha~ In no way be rellel'ed o-f an;r of its resp6nsibilities, 
duties or ~igations wtler lms Agreoment nOt 1!haiii!Wl City waliiS or rellr>qlll~ll any of tts righoo 
lhemby. 

The refl'ledias untlar 111~ term® of !his AgrOilamenl. are ncn imended 10 be e;.;ctwive ol 11ny 
other remedies provided, but GlliCh and every such 1emady shall be cumulal!ve and $haU I:Je i<n 
addilion to li!n~ otner remsdies, exl!l!i;t~gnow or heremler, a! law, in equily or by statute. No dmay 01 

ft'Oiture loexerolae any right Of' power occruilllg upon any E:vent of Dafa~l shaM impair ~ny such right 
oc power nor shall it oo constrwd a'S a waiver ol <~111' Event of Oe>!&~ll or en:q(lle'!>Oe!l()ath.:lfeil"i, ood 
every such ;igh! $00 f)O'Wer may be e:<ief'<:tsed from time to 1lme and as o-ften as may oo deemed 
expedient. 

ARTICLE \II - Genetal Pro'<illioos 

6.1 DLJratlgnoflhe Agriement This Agreement $1lall oommeoceon the dste of e~ecution 
and de~~~ery hereol and, unless earlier lef!Tiinaled piJII'Suanl to !his Agreement, shall. !em'lJnate when 
1he laM Granl payment is made by C!C hereundt!f. 

62 Termination. The Cfty rnay termlnitite this Agraem0nllor coovooie~ upcn !l'lirty (30) 
days written nolice fr¢m the City. In such event, all rights and obligations running to and from each 
pBrty shall be ierminated end df no fl.irll'lerforce a tid effect pMided thai CIC shan be obfligaled to 
mamlain all recorda !!f'ld mc:mllorlng ~lgatlons with respect to any Grant made in aecord!lnce with 
the term ofthis Agreell'ltlnllor a period olllva )'8ars a!lllr lhl<l d!l,\e or ~he Grant 
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employees <ind a<Jehts harmle$S qf, lrqm.antl against arvy and all losse~> incurred by eny sllch P~>rtv 
under \his Agreerneoland any claim brOUiJih! tJ,y reason or any such loss dwe to CIC'Il negi!9'JI'll:le, 
bad fa>\h or 1'11111\.i~ rMseonducL m the event that any cta1rn i~ brought &gaino;;t \toe City \lf af'1Y· of the 
Cbty's officers, empl~s or ag.ents, by IO<l$ilifl al any $1,1eh ~OilS, CIC, upon notioelrom ltle Clly, 
cownanlll to resJs.j and d()fend su.::h claim on beh:;~lf of the Ci!)l i'lnd the City's officern, employees 
and' agenre The City shll!ll h~1re the right to employ sepsrate cwnseil iri <1>ny suefl t~alm and to 
parNcipat() in too .Cofense ttmr<!<;lf aM thl'! !OI'!s arid e:xpensea of s.uch counsel inoorrecl shall be at 
the expense of C IC, wi\llouj regard to any authorizffii<;m ol such emplnyment by C!C, 

6.4 Non-U.ab!li!v ol Public Officials. No offidal, employee~ or agent m !~e Gily sh~ll be 
cllargad personally by CIC 01' by any a$ signee (lr subc~trac:tor of Cl C wl!h any liabilily or expenses 
o! deiernle ot sllll!ll be hefd pel'l!OOlllly liablii!! lo CIC, or an~ a$Signae or suboon1ractor of CIC undBr 
any !erms or provrsions olthls Agreement because of !he City's exeoolioo or attempted o~ee(.ltlon 
her·eof or bec:a!.!5e of any breach ooreaf. 

6.5 C!ltlipefi!}!rtjon. CIC shallllOI charge an1 eligible Homebuy~ •any foes or C'harges for a 
Grant ooreundor. Too <:>nly cornpensi!rtlm1 rece0ved by CfC for periormanco <.Jtiderthl:; Agreament 
shall be in ecoordanOB wiln ~is Sec!ion 6.5, as fol~: 

(3) CfC shall be entmoo to compt\llsallon hereurtel<~r in an amount equal to 3 percenl 
(3%) ol the aggregate Program F-(.lnds paid b~ tl'le City {00' each Eligible Property lf CIC is !lle ~nior 
lende~ or an amount eq\lal to $ percent (5%) •il CIC is no! the senior lender. 

(b) The City shall not ·be rt.lSpOn5ible ror !he pe)'illerit of anw fee~~ <lther than as set forth 
in. this S11!Cliof1, 

6J3 Documentation !1!S:2itillfrid !!l!i!i/i'rl!i!; Repor!.ltHQ:! Al{!!!@bj!Jh, All Tlf-eliS<lble OOSlli 
paid from the prO<:e!ids of a Grant shall be supported by ~opa<rw execuloo invoices, contracts or 
vouchem, or other offici~ dOC\Jmentatloo emiMCihg fn proper detail fue n9ture aod Propriety ¢11he 
TIF -eUgiblecoot$, All chE!W, moices,. oon!rac!s, wuchers, ordernor other m:ctJUIT!lng documents 
pertsimng i11 whole or in part !o this ~rOI'!moot sh~ll be maintained by CIC and shall ber cleariy 
il:l~>milied and ~lly ~asib!e 10' the Cit~ upc<n wrilten request 

CICsl'\<ll! mai:ntaln rooort:'l~;e\'ldencing compllancewllh t1te all requirements of the Pmsram 
lor each .Eligible Property which is !he subject ol a Granl, including lhe provisiOns of Section 4.5. 
Such records nil be maintained for a period of nve years after the date of lhe Grent All Grant 
{)(louments shllm be held by CIC for the; oooofil of the City dl!"irtg !he term ol this Agreement and for 
five yeer& thefea~. Upo.olhe written request of the City, CIC liDE!:II provide th~;~ Ctty w~th acws.s to 
and copies of s!JC11 record$. 

At any time during normal buS<inees hOurs and as often ae the City may deem necess .. ry, 
CfC s.h>!ill make svaMable to the Ci~y (ij all o! its rneord!l wlll'l respect to matters covered by this 
Agreement and (Ill a-ccess to Its ernployoos whO have knowlecigeaboot the mal\el'$ eowl'l:ld t)y IIlia 
Agreement, etc sha1t perm!! lloe Clty to evdit, !!lXamlne and m<!ke e;(cerpts or lr;;mscripts from such 
record!>, e~nd to rnak~ oopiee Qf records fil<latfngto persohr!el, conditions q,! empioymenl ®nd oth~:~r 
da!a cov.eroo by tms A-greemBn\. 

Al any lime d~.Jrlng normal bu&fness lioorn and as often as II:Je City may deem l'\eC<'l$$al')l, 
each !Oiigkblfl Homelluyer $hall make aveilable 10 the Clly !he E'llslbbe Ptopert~ and r<'loords relating 
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10 \e.na;nts of the unit, lf any, ilfl order for tf;l;l Cily to verify compliance With this A.gf!l<!>r'rlt!'nt, including 
Section 4 .S. CIC sM1l include !his requirem<mt ln ltle Grant Dooument&. 

6. 7 Nmrdfscriminatlan. C1C agrees it s!l.a.lf be an unls.wful emp~menl pra>Ciice for CIC (1) 
to fail or refuo;e \o hhre or !o Q:iscllarge any <ndlvicluel, or O!herwlse 10 <:liser!minal!l against any 
iodividual with Mp!!cl to his IX\ITipi!n!lat!on, or !he 1a1ms, conditions. or p~ivil!!!ges of his 
amploymoot, boca<J:o;e'of suen if!d!vidl:ml's rae<!!. coklr, ~igion, se.x, age, llandicap ormi!k>l'>al origin; 
or {2) to 'imit, .;egr'E'!IE!Ie, m d!!ssffy its employees ot epplk:anls for empioym(l(lt in any way which 
WOilld deprive or tend to deprive an~ im:li>i~ual in any way of empklrmtlnt 01Jportunrnes or otherwise 
edvmsely afft)ct his status as an emplO'feil, because of sud'~ individuars raoe. oolor rel~gion, sill<, 
age, haooH:a:p or oatiooal orlgil'l. 

C!C sMII oornplywllhltie l~inoiS Human RighlsAcl, '1'75ll.CS 511-101ll1 ~mQ. aoo soy rules 
aM regulations PfO!TU,Jigaled in l!C<:Ordance !hetewifh, in<:iw:ling, bv! Ml llmlted 10 lOO Equal 
Employrmmt Oppmtunily ck>use, !56 IlL Admin. Code 2520 ~lx G. Furthermore, C!C shall 
oompby wllh and shall eau!lfl arty r::ontrac~<Jr ulilltiild uro:ier lhls AgretJment to comply with the 
Olsotimhnal!on if'l Public Cof'Jit<~et:. Act, 77'5 II.CS 1011101, et !mQ. 

6 .. e Qily R~;~qulrernsoMI> CIC 1!MID eomP'i;;wM llhe Cht<:ego Human Rights Ortli11anoo, eh. 
2.160, Section 2-160-010 et sag. of lhe Chicago r..tunicip<~1 Cocle {100G); and tile Chicago Fair 
Ho~.~S!ng R!)'QiJtations ch. 5.S, Soctirm 5-8-010 ~ ~. of the Chicago M<.mit;ipill C>(ll;le (19100). 

CIG agrees to fumisn and lo eaus-o tl;.oeh ollls >;vbccntm>Clor(s) to fu1n<sh $\l(:h reports and 
informalion ~ reqwsl«< by I he Ch!ca!)o Commi&&ion on Human Relauon&. 

6.9 &;~ignmenl CiC may not i!!$$ign, seal, trnnsf~; ol detegll!te ;lOY o! its duli!:ls or 
obliglst>ons undar this Agreement wi\houl the p~ior written oonlllellt of the City. Too City may as&ign. 
selt transfer or otherwise dispose of any ofits rights·h<lteund<l1!, In whole or in part,. wi.tho'Ut the 
permission of G!C. 

!>, '10 Savin!l!!l Cl§i:J®(}. l11 ca.sa al'l)' provlsioo of this Agroement is held to be invaMd, illeg;.ll or 
unenfoi\Oo:lable, the validity, legalily and emor<:eawilily ol1he remaining provisions shall not Ire 
IDI'eeled. 

6.11 En:tlre .A.!l:reetMnt This Agrool'llf!>nl aoo the lf1>Corpor~ed EJ(I1ibits ccn!!lltute too entire 
Agreement and may neJI b() modilled, E~lleretl or amended ullless agrned to by both parties in writing, 
Any W!liver or any pr¢Vf.sion of !hi!! Agmemanl must oo executed in wrllltlg by U,e party gr;!O!ing lhe 

wai'ller alld such waiver Sha~ not affett any other ligtlls ol the party granting lhe wawer (I{' act lo 
afi<Jet ~til)' oll\@r dury or obliglllion of the p;:>rl\' reeeiving the waiver. 

6.1:2 fou!l!}~m!lrts. This Agreement Is composed of several identical ooooterpatts, each tD 
bl!l tully exeeu!Bd by the partills and oech to !:lE> daerood an 01igi[llat !Jailing idantJe<~llegal offect. 

e. 13 He!!dimJs .. ihe hoodlngil and iMJe>; of tntsl\glreemenl are fo! convenience- only end 
shall not influanee 111e con!llnrotlon or ln!&prataUon of thls, Ag~msnt 

6,14 ~- Unl.oos otherwiSe 1ifl'!il'Cifieo::l, ooy· notice, demand or reque:M hereunoor sha~ 
be 9~en In wrning at ·111c adares~es Sle1 forth below, by any or IIW folloWing means: (a) persQnsl 
servi-ce; (Ill eledronie c>Ommllfllt:atitms, '>1111Ieiher by l'!llex. m1egram m te!ecopy; (c} overnight. >e001'1er; 
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IF TO CITY: 

WiTH COPIES TO: 

IF TO C:IC: 

Department of !-loosing and Eeo'1omie Developme'1l 
City of C11icego 
121 Nor!h U.Satllo Street, Room 1006 
Cliic;ago. lllroois 60002 
Alloo!r<m: Comml$orooor 

OlfiO!I of lhe COfjlorali'oo Counsel 
City<){ Ch<cago 
City Hell. Room floo 
121 North Lt~SaUe Sttllel 
Chicago, !Winoiii! 00002 
A~rdiorr Fin~ & l;.¢Pnomlc De\lelopment DMsion 

Depar11l1Ml of finance 
Cily of Chicago 
33 Norti'l LaSell<~ Streel, Room 000 
Chlicego, Uiin~Ils 6[)602 
Al1oollor~: Gomrtmller 

Coill'llmJnity lnveslment Co~pCifaiJQn 
222 South Riversfdis Plaza, Sulte 2200 
Chicag~J, llliool$ 60606 
Atlen1ion: f're51denl 

Sucll acldresses may .be changed by notice to the oiher parties give!l'l in the same manoor 
provid$<1 abo'Ki, Amt notice, dE!menll or ~wstsentputl>\l>!n\\o al~t>erdau~ (a] or (b) allow sh~l! 
oo deemed received upon such pe~nal seMo::e or upon diSj)tllt<;:h by eiecllronM; means .. M'J notice, 
~m<lnd or ~oest $Mt ptJrsuafl! to el<~use (e) ~bove $IWI be daemoo r~l'edon the bwlln!i!$:; ®Y 
Immediately foll!:li'Mg ®posit 'l'orith fua 0\lernlght oourier and 3l1i'f notice, deemed or mq~st sen! 
purw~nt to cl.<~l.ls!l (rl) abQvQ sh~l tm .:le(lmoo raati\'00 I'Mt business days !oltowing depooit in lhe 
malL 

6.15 QQVernjoo l.,!ll¥. This Agreement Shalt bEl' gt>vemoo by and call!llnmd in soe<)rdanoe 
with too intomallaws ollhB S!ala 'l'oriti'IQulrG!jard lo i~s oonllict of laws principles. 

6.16 AwTo'l!:!ii!L Wherever in this Agreement p!Ovision ~ made fOil he approval oir consant o{ 
the City, or any matter La to oo lo !he City's smislactioo, or the lilke, uniGss s.pocifically slated to the 
con!n;~ry, such spprov:aJ, G1lnsent, sall$faction or U1e like sham be me de, g;iver~ or <:letermined b)' the 
C:ily in its sole die~tion, subject to tile ral!iew by 11\a Corporation CounseL Any such approval, 
consBnl or alherde!Bmll:nation shall tJe made by the Commissioner Gf the Department or Hou~ing 
a!'l!d Econ~>mic Devalopmenl, or any dasiigooe ther..,o!, In hiS or h!l'f role as administering this 
AgMiilmEm! !or the City. 

6.11 ~t!o!IK!!itll ot .PerforroE!.IlQ!il!. C1C shall at alt ttmes ac! ln the b~l inl~oo! ollhe Cily, 
consistenl with the professional ob4igal.ions assumed by ilin ef'ltering i,rdolhis Agreeme'11. C!C !iha~ 
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perform, Oi causB to !J0 performed, .o;ll SieJVires heremlder in accorda~cu with the terms and 
e<:>ndl\iQil$ o! lhfs Agreement aoo to the reaoonable sati$laction of 1he C~y. Any rvvi(NI, apptova!. 
<J<:ceptance or pa)"TTelll for any and alt. of trle services by tM Cl!~ shal:l nol ~ieve CIC o! its 
responsibiti!y l<lt the prolesslonel accuraCy aoo \Jue dilf¥£>n~e of 11$ sc!Vices This pto,•rsi:on in no 
way !iffii\~·lh!it City'g ri!ghts agan1$1 CIC e>tllet undenhkl; Agr~menl or othlllrwlse, a! law on!l eqmw 

5. Hl 'Reference<!! 1o Statutes, etc. All 1ef<l%enoos herein tB :>laM-es, reg<Jiations, r1,1les, 
ex.,culi~ order~. Qrtlinanoo$, resCifaJ(iorl$ or r>Oii>;"'> or circulars i$$U®d by any govemmemat t.ooy 
shall be doomed to include any and air amei!lclrrn:n!s, supplemen~.s «® rest:olem'J'rot:s bom time io 
tflne lo or of sucn statutes, reg Lllali<:ms, m1es, exec;ulive order->, ordinances, resoiiJilor.s, 110!it:eS <~nd 
circulars. 

'.l, !9 No COif1!mclor inducements. CJC shall comply wi~h Chii!ple< 2-156 of the Municipal 
Code of Cfric(lflo, "'GOV$rrntlental E'JtliC!!l", in<:looing bul not 1imit$<:! !o Section 2·156·120 <Jf such 
Chapter, pursuanl to w11ich no pa~ment, [Jratuity o; offer of employrmmt shall be made 1n ~ti<;m 
with ri!lf'i'/ City c.orw<~ct, t>y or on behalf of a suowntr;;~clo• lo lhe ptitne contractor cr nigher ber 
subcontractor or any per$On as~otia\e(i lfternwith, as an lnducet'r1<!l<lt fo1 the award of a suboornnJct: 
or order. Any cor,! rae! negob~ed, ~f'teniltl ink>, m perfOtfr),e<l in >'\iQla!i-on ol any ol the pwvisions ol 
sud! Chap~r 2-156 shalf t:.:l voklable as to ~he Cil)'. 

Ei .20 !iQ_!}u&i~ela!ion§!liRw\111 :&;~~J.li. F'u!S\l<lnl!Q Seclion2-156·030(b} 
of !he M•micipal Code of Chicago, it is ~legal lor arl)'elecled offi'Ciat olttm City, or any person actiog 
at the diredion ol such a!ficlal, lo <:ontaet, either ocally or in wrilirv,J, any other City olf~eial or 
employee wHh fOspe<;t k> any ~ i11V<>Ivi"9 any person wi111 whOm tM elected Qfflclai has <1 
"BLJsiness Relalionship" (as llellned in Soclion 2·15&080 of ltieMunicipal COlle of Cllic~;~go}, Qf lo 
participate fn any dh>C<JS'iilon or any Cily Couneil oommil!t'$<l ~®arlf'\9 or in any Clly CouneW mCJeling 01 

to vote oo 21ny matter involving lhe pen;on wi111 whom an elecled official h<~'l a Busins~s 
Rel>13'tionshlp \fJO!a!icm ol Section 2-l56·cr.ID(b) by any Q!tlcttld orl\dal, or any person acting at the 
di<ection oi suefl olftdaf, ,..~th respect to thi!; Agreement, or in conne~lfeyn wi1111 the tn>nS<~clion.s 
contompcJaled hereby, shan be groonds f{)r termination of trlis Agroomenl and the •ran!lactloos 
contemplated hereby. ClC h.ereby r~prQSen~s and w:;rran!s that, !o ltio best of its kno'l\•ledge after 
duo inqui1)', no violation of Sectloo 2-151H)3\l(1i) h<~S occ1.1rred wiih respect tolhisA~<eementor the 
transael:iOI'l:S c;on!.emplatoo hereby .. 

IN WtTNES'S WHERE:Ol'\ thO!' City and CIC have ex..,;~ed !his Agreernenl <'~ c>f tfl!l date: 
lim! sel 1or11! abov(!. 

B~~~~~~~==~~~~
Gommillsioner of Housinll and 

Economic Develo11ffi<!ll'lt 

COMMUNITY INVEST MEN I CORPORA TlON 

Its: Pmsldenl 

(Sub)Exhibiis 'A' and 'B' referred to In this Vacan! Suilding Tax lncmment Financing 
N eighoorhood Purchase and RehaMitation Program Agreemenl for M<1ltH' amlly Hornet> w\lh 
Commu1111y l nvestment Corporalion read as fotlows: 
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( Sub).Exl1iPI/ 'A", 
{To VOJcant 6~ildtng Tax Increment Finanting Ns~hborhood Purchase 

And Rehalbilllation Program Agreement For Multi·F amily Homes 
With Community Investment Cor!IDr<~tion) 

Eligibl-e TIF Areas. 

7125/2012 

i OgdeNPu!aski Redevelop men! Projecl Area estaOlished pursuant to ordinances passed 
on Ap!i'l 9, ::1()08. 

Total amount or aulllorized Program Ftmds: $1,000,000, 

(Sub}Exhibit '8'. 
(To Vacant Burlding Tax lncreme·nt financing Neighbothuod Pumhase 

And :R.ehabilit:Jtion Program Agreement Fa.r Mulli-Family Homes 
With Commwnity lnveslment Corporation) 

Form Of CCJI.JI!Sel's Opinion. 

[To Be Placed On Atiomey'e t<lUI'tfheadl 

Offlce of the Corpomtion Counsel 
C ily of Chica9n 
c ily Hall, Room. 600 
·121 NMil L.il Salle Street 
Chicago, lllinors 60602 
Attention: Finan-oo and Economic DevelopmGJnl Drvjo.io;l 

.............................. ' 2012, 

Re: Vacant 8•JIIding TIP Purchase and Rehabl·lftallon Program Agreement (the "Agreement') 

l have acted !'Is Corporate General Gm..tnser for Communfty Fnvestm<lln! C-orporation, an 
Illinois not< for-profit corporallon ("ClC'), in connec!ion 11/lth lh'l\l ~;~xecwlion "'nd ctsllvery of the 
Agr"'1!men! 'by ancl <WrHmg tr1e ClC and the City of Chicago, acting by and through ihl 
Department of Housing and Economic Development (the 'City''). CiC has requested that this 
opinion be furnished to the City. 

In so acting as Corpo-rate General Colmsel for CIC I M\'l'l examin-ed: 

(i) an al(OCUted original of the Agreement; 

(rl) !he Articles ot fnco~poralion, including all amendments thereto, ofGIC ~s turnlshe<l 
and certified by lhe Secrstar:1 of State of the Stale of nllt101~; 
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(iii) the Bylaws ol GIG, as certified by the Saq<ttar~ o,f CIC as ol tile date hereof: and 

(iv) the Certlfloa!e of Good Standing da!ed , issued by ihe OffbCe ol ths 
Secrelary of State ol the Slate of Illinois, as, to the good standing of CIG, 

In my capacity as Corporate Genera! Counsel, I have also sxaminoo such ot!'ler documents 
or lnstruments as ! have deemed relevant fO<f the purpo~s of n:mderlng the optnloM 
hereinafter set forth, 

I have, also assumed, but have no reason to question, the legal capacity, au!hority and !he 
genL'I f!eness of !he signatures of and due all<l proper e:<eCIJtion and delivery by til;; 
respective parties other lhan Cl C whkll has made, executed or delivered or will ma'ke, 
execute tmd deliver the agreements and doCltments examiood by me, 

I express no opinion as to {f) !he laws of any state or jurisdiction other than the State of 
Illinois (and any politi>e;a I sub<llvisions thereof) and too United Slates of America; and [li) any 
m<~lters pertaining or relaling to too securities laws ,of !be Unlloo States of Arr>etl~. !he Stale 
of Jllinois or any other state, 

Based upon and subjs,c! to the assumptions and qualifications herein stated, It is my opinion 
thai: 

1, CIC is a •lot-lor-profit corporation, duly organf,zed <lind validly exisllng under !M laws 
ol !ho State of Hlinols, CIC has made all filings required by the la•M> of the State o! 
ll!inois in respect of its formation and continuing ex~stli!nce, and !'las e!l requisite 
au!hority to carry on its tms.1ness and !o eJ(ecute and dehiver, and to consumma~l!l tho 
tmnsacHons contemplared by, the Agreement 

2 The A,gre®meot ha5 been duly e~ocu\<Jd and defivered on behaUf or CIC, and 
ccHlstih.l'tes a legal, valid and bindlr1g obliga!ion o! CIC, en!orceab!e agains! CIC in 
accordance Witll Its terms, except to the exlent that Q!!forcement of any such terms 
may be limited by: (a) applicable bankroptcy, reorganization, d®bt arraf19Elrne~lt, 
insolvenc:y or other s.lm ilar taws generally affecting credl!ors' rights; on (b) judicial and 
pLJbllc policy limitations ltpon the enforcement of certain remedis.s 1ncluding lOOse 
which a courl of equity may kt its discretion decline to enforoe. 

3 To tny knO'wledgo, @hEJro is no action, wit or pmc.eodlng at law or in E>qllitY pending, 
nor threatened, against or a'fiectlng CIC. before any court or beFore enygovemmental 
or administmtive agency, which rr adveree.ly determined could mats.rlally and 
adversely affect the ability of etC to pBrtorm under the Agr;;remen\ or any of i!s 
tmsiness or praper1i<es or financial or other conditio<'•~L 

4. The tram;actions contemplated by the Agreement are governoo by the laws of the 
Stale o! I t:linms. 

5. The execution and delivery of the Agreement. and the consummation of the 
transaclio"'s con!l.lmplated thereby will no! cons.titu!e: 
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A. a violation or breach of (i) the Articles of lncorpotation o! CIC, (·if) the Bylaws 
ol C!C, (iii) any provision of a fl)' oontrnq or other instrument to •Ntlich ere is 
bound, or (iv) any ord<'!r, wri\, injomctlon, decree, statute, rul<'l or regulallon 
bioo[ng on ere: or 

S. a brt;~ach ol a!'ly oll:he provisions of, or conslilute <1 default under, or ~sull in 
tha cr!ilation or io1i position of an~ •lien or mncumbranc!Ol upon arr~ oft~ propetri'f 
of either C I C pursuant to, any agreement or other instrument to which CIC rs 
a party or by which the ClC is bound. 

6. No action o{ or fili.ng with, anv governm!lirrta~ or Pllblic body f:s. required to auth<Jri:;:e, 
r:Jr Is ot.l'terwise required for !he validity of, tl],e ex.er.mtron, uellvery and performance of 
any of the Agreement 

This tlpinlolll$ furms:l'led foryol•r ~neflt aoo may be relied upo-n by you and E~ny such other 
party 11'1 cMnectlon with the Agreement bul may not ~ del.lvered lo or retied upon by any 
other per$on or enlity without written consen!. from the undersigned. 

Very truly yo~rs, 

SETILEMENT AGREEMENT REGARDING CASE OF MICHAEL TILLMAN V. 
FORMER CPO COMMANDER JON BURGE; MAYOR AND FORMER STATE'S 
ATTORNEY RiCHARD DAI.JEY; FORMER CPO ScRGe!ANT JOHN BYRNE; 
FORMER CPO DETECTIVES PETER DIGNAN .. RONALD BOFFO, JACK HINES 
AND GEORGE PATTON; THE ESTATE OF FORMER CPO DETECTIVE 
JOHN YUCAITIS, FORMER COOK COUNTY ASA TIMOTHY FRENZER; 
FORMER CPO SUPERINTENDENTS LEROY MARTIN AND TERRY HiLLARD; 
f'ORMER OPS DIRECTOR GAYLES SHINES, FORMER AIDE TO THrii CPD 
SUPERINTENDENT THOMAS NEEDHAM; THE CITY OF CHICAGO, COOK 
COUNTY, IWNO!S;AND THE: COOK COVNTYSTATE'S ATTORNEY'S DF.FICEE. 

[Or20 12·447) 

The Committee on Finan<Ce submiUed the fo~lowing report: 



ATTACHMENT E 

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding 
fiscal year are listed below. 

Parties to Agreement with Ci~ Project Descri(!tion Address 

N/A Construction of Mixed Use Property 3638 - 3642 W. Ogden Avenue 

N/A Construction of Mixed Use Property 4149,4151,4153 W.16th Street 

N/A Construction of Mixed Use Property 4337 - 4345 W. 13th Street 

FY 2012 TIF Name: Ogden/Pulaski Redevelopment Project Area 
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BANSLEY AND KIENER, l.l.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

O'HARE PLAZA 

8745 WEST HIGGINS ROAD, SUITE 200 

CHICAGO, ILLINOIS 60631 

AREA CODE 3 t 2 263.2700 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited the accompanying financial statements of the Ogden/Pulaski Redevelopment Project of the City 
of Chicago, Illinois, as of and for the year ended December 31, 2012, and the related notes to the financial 
statements, which collectively comprise the Project's basic financial statements as listed in the table of contents. 

The financial statements present only the Ogden/Pulaski Redevelopment Project and do not purport to, and do not 
present fairly the financial position of the City of Chicago, Illinois, as of December 31, 2012, and the changes in its 
financial position for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal controL Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the Ogden/Pulaski Redevelopment Project of the City of Chicago, Illinois, as of December 31, 
2012, and the respective changes in financial position for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 



The Honorable Rahm Emanuel, Mayor 
Members of the City Council 

Other Matters 

Required Supplementary Information 

-2-

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 3-5 be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally accepted 
in the United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures do 
not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively 
comprise the basic financial statements. The Schedule of Expenditures by Statutory Code is presented for 
purposes of additional analysis and is not a required part of the basic financial statements. Such information is 
the responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records 
used to prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of America. 
In our opinion, such information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Certified Public Accountants 

June 19, 2013 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

3 

As management of the Ogden/Pulaski Tax Increment Redevelopment Project Area (Project), we offer the readers 
of the Project's financial statements this narrative overview and analysis of the Project's financial performance for 
the year ended December 31, 2012. Please read it in conjunction with the Project's financial statements, which 
follow this section. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Project's basic financial statements. 
The Project's basic financial statements include three components: 1) government-wide financial statements, 2) 
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other 
supplementary information concerning the Project's expenditures by statutory code. 

Basic Financial Statements 

The basic financial statements include two kinds of financial statements that present different views of the 
Project- the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These 
financial statements also include the notes to the financial statements that explain some of the information in the 
financial statements and provide more detail. 

Government-Wide Financial Statements 

The government-wide financial statements provide both long-term and short-term information about the Project's 
financial status and use accounting methods similar to those used by private-sector companies. The statement 
of net assets includes all of the project's assets and liabilities. All of the current year's revenues and expenses 
are accounted for in the statement of activities regardless of when cash is received or paid. The two 
government-wide statements report the Project's net assets and how they have changed. Net assets - the 
difference between the Project's assets and liabilities - is one way to measure the Project's financial health, or 
position. 

Governmental Fund Financial Statements 

The governmental fund financial statements provide more detailed information about the Project's significant 
funds - not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can 
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently, 
the governmental fund statements provide a detailed short-term view that helps determine whether there are 
more financial resources that can be spent in the near future to finance the Project. Because this information 
does not encompass the additional long-term focus of the government-wide statements, we provide additional 
information at the bottom of the statements to explain the relationship (or differences) between them. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Continued) 

Notes to the Financial Statements 

4 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and governmental fund financial statements. The notes to the financial statements follow the 
basic financial statements. 

Other Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of 
expenditures by statutory code. This supplementary information follows the notes to the financial statements. 

Condensed Comparative Financial Statements 

The condensed comparative financial statements are presented on the following page. 

Analysis of Overall Financial Position and Results of Operations 

Property tax revenue for the Project was $20,913 for the year. This was a decrease of 99 percent over the prior 
year. The change in net assets produced a decrease in net assets of $862,898. The Project's net assets 
decreased by 13 percent from the prior year making available $5,778,864 of funding to be provided for purposes 
of future redevelopment in the Project's designated area. Revenues decreased this year due to the Project's 
redevelopment plan of land acquisition, removing dilapidated or deteriorating structures and accordingly 
decreasing the total equalized assessed value of parcels and subsequent tax increment and related collections. 



Total assets 

Total liabilities 

T ota I net assets 

Total revenues 

Total expenses 

Changes in net assets 

Ending net assets 

CITY OF CHICAGO ILLINOIS 
OGDENIPUI ASKI REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 
(Concluded) 

Government-Wide 

2012 2011 

$ 5,916,370 $6,749,329 

137,506 107,567 

$5,778,864 $6,641,762 

$ 35,386 $1,441,699 

898,284 1,003,087 

(862,898) 438,612 

$5,778,864 $6,641,762 

Change 

$ (832,959) 

29,939 

$ (862,898) 

$ (1 ,406,313) 

(104,803) 

(1 ,301,51 0) 

$ (862,898) 

5 

%Change 

-12% 

28% 

-13% 

-98% 

-10% 

-297% 

-13% 
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OGDEN/PULASKI REDEVELOPMENT PROJECT 

STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUND BALANCE SHEET 

DECEMBER 31.2012 

ASSETS 

Cash and investments 

Accrued interest receivable 

Total assets 

LIABILITIES 

Vouchers payable 

Due to other City funds 

Deferred revenue 

Total liabilities 

FUND BALANCE/NET ASSETS 

Fund balance: 
Restricted for future redevelopment 

project costs 

Total liabilities and fund balance 

Net assets: 
Restricted for future redevelopment 

project costs 

Total net assets 

Governmental 
Fund 

$ 5,902,056 

14,314 

$ 5,916,370 

$ 102,281 

35,225 

4,043 

141,549 

5,774,821 

$ 5,916,370 

Adjustments 

$ 

$ 

$ 

(4,043) 

{4,043) 

(5,774,821) 

5,778,864 

$ 5,778,864 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balance- governmental fund 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Total net assets- governmental activities 

The accompanying notes are an integral part of the financial statements. 

6 

Statement 
of 

Net Assets 

$ 5,902,056 

14,314 

$ 5,916,370 

$ 102,281 

35,225 

137,506 

5,778,864 

$ 5,778,864 

$ 5,774,821 

4,043 

$ 5,778,864 
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STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND REVENUES. EXPENDITURES 
AND CHANGES IN FUND BALANCE 

FOR THE YEAR ENDED DECEMBER 31. 2012 

Governmental Statement of 
Fund Adjustments Activities 

Revenues: 
Property tax $ 1,202,623 $ (1,181,710) $ 20,913 
Interest 14,473 14,473 

Total revenues 1,217,096 (1,181,710) 35,386 

Expenditures/expenses: 
Economic development projects 898,284 898,284 

Excess of revenues over expenditures 318,812 (318,812) 

Change in net assets (862,898) (862,898) 

Fund balance/net assets: 
Beginning of year, as restated (Note 2) 5,456,009 1,185,753 6,641,762 

End of year $ 5,774,821 $ 4,043 $ 5,778,864 

Amounts reported for governmental activities in the statement of activities are different because: 

Net change in fund balance- governmental fund $ 318,812 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. (1,181,710) 

Change in net assets- governmental activities $ (862,898) 

The accompanying notes are an integral part of the financial statements. 
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NOTES TO FINANCIAL STATEMENTS 

Note 1 -Summary of Significant Accounting Policies 

(a) Reporting Entity 
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In April 2008, the City of Chicago (City) established the Ogden/Pulaski Tax Increment Redevelopment 
Project Area (Project). The area has been established to finance improvements, leverage private 
investment and create and retain jobs. The Project is accounted for within the special revenue funds of 
the City. 

(b) Government-Wide and Fund Financial Statements 

The accompanying financial statements of the Project have been prepared in conformity with generally 
accepted accounting principles as prescribed by the Governmental Accounting Standards Board 
(GASB). Effective January 2011, GASB Statement No. 54, Fund Balance Reporting and Governmental 
Fund Type Definitions, was adopted to enhance the usefulness of fund balance information by 
providing clearer fund balance classifications that can be more consistently applied, by eliminating the 
reserve component in favor of a restricted classification and by clarifying existing governmental fund 
type definitions. The "restricted fund balance" classification is utilized where amounts are constrained 
by either externally imposed laws or regulations of other governments or imposed by law through 
constitutional provisions or enabling legislation. 

Previously, GASB Statement No. 34 (as amended) was implemented and included the following 
presentation: 

A Management Discussion and Analysis (MD&A) section providing an analysis of the 
Project's overall financial position and results of operations. 
Government-wide financial statements prepared using the economic resources measurement 
focus and the accrual basis of accounting for all the Project's activities. 
Fund financial statements, which focus on the Project's governmental funds current financial 
resources measurement focus. 

(c) Measurement Focus, Basis of Accounting and Financial Statements Presentation 

The government-wide financial statements are reported using the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred regardless 
of the timing of related cash flows. Property taxes are recognized as revenues in the year for which 
they are levied. 

The governmental fund financial statements are prepared on the modified accrual basis of accounting 
with only current assets and liabilities included on the balance sheet. Under the modified accrual basis 
of accounting, revenues are recorded when susceptible to accrual, i.e., both measurable and available 
to finance expenditures of the current period. Available means collectible within the current period or 
soon enough thereafter to be used to pay liabilities of the current period. Property taxes are susceptible 
to accrual and recognized as a receivable in the year levied. Revenue recognition is deferred unless 
the taxes are received within 60 days subsequent to year-end. Expenditures are recorded when the 
liability is incurred. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in government-wide financial statements to the extent that those standards do 
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City has 
elected not to follow subsequent private-sector guidance. 
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NOTES TO FINANCIAL STATEMENTS 
(Continued) 

Note 1 - Summary of Significant Accounting Policies (Concluded) 
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The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Accordingly, actual results could differ from these estimates. 

(d) Assets, Liabilities and Net Assets 

Cash and Investments 

Cash belonging to the City is generally deposited with the City Treasurer as required by the Municipal 
Code of Chicago. The City Comptroller issues warrants for authorized City expenditures which 
represent a claim for payment when presented to the City Treasurer. Payment for all City warrants 
clearing is made by checks drawn on the City's various operating bank accounts. 

The City Treasurer and City Comptroller share responsibility for investing in authorized investments. 
Interest earned on pooled investments is allocated to participating funds based upon their average 
combined cash and investment balances. 

The City values its investments at fair value or amortized cost. U.S. Government securities purchased 
at a price other than par with a maturity of less than one year are reported at amortized cost. 

Capital Assets 

Capital assets are not capitalized in the governmental fund but, instead, are charged as current 
expenditures when purchased. The Government-wide financial statements (i.e., the statement of net 
assets and the statement of changes in net assets) of the City includes the capital assets and related 
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City (i.e. 
infrastructure, or municipal building). All other construction will be expensed in both the government
wide financial statements and the governmental fund as the City nor Project will retain the right of 
ownership. 

(e) Stewardship, Compliance and Accountability 

Illinois Tax Increment Redevelopment Allocation Act Compliance 

The Project's expenditures include reimbursements for various eligible costs as described in subsection 
(q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act and the 
Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not limited 
to survey, property assembly, rehabilitation, public infrastructure, financing and relocation costs. 

Reimbursements 

Reimbursements, if any, are made to the developer for project costs, as public improvements are 
completed and pass City inspection. 



Note 2 - Prior Period Adjustment 

CITY OF CHICAGO ILLINOIS 
OGDEN/PULASKI REDEVELOPMENT PROJECT 

NOTES TO FINANCIAL STATEMENTS 
(Concluded) 
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The net assets at December 31, 2011 have been restated to reflect a change in the 2012 property tax levy 
due to a decrease in assessed valuation in the Project area. The net assets, beginning of the year, on the 
statement of activities have been reduced by $1,000,000. 

Note 3- Commitments 

The City has pledged certain amounts solely from available excess incremental taxes to provide financial 
assistance to a developer under the terms of a redevelopment agreement for the purpose of paying costs 
of certain eligible redevelopment project costs. 

As of December 31, 2012 the Project has entered into contracts for approximately $670,000 for services 
and construction projects. 



SUPPLEMENTARY INFORMATION 



Code Description 

CITY OF CHICAGO ILLINOIS 
OGDENIPUI ASKI REDEVELOPMENT PROJECT 

SCHEDULE OF EXPENDITURES BY STATUTORY CODE 

Costs of studies, surveys, development of plans and 
specifications, implementation and administration 
of the redevelopment plan including but not 
limited to staff and professional service costs 
for architectural, engineering, legal, marketing 

Costs of property assembly, including but not 
limited to acquisition of land and other 
property, real or personal, or rights or 
interests therein, demolition of buildings, 
and the clearing and grading of land 

Costs of rehabilitation, reconstruction or repair or 
remodeling of existing public or private buildings 
and fixtures 

Costs of the construction of public works or 
improvements 
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$ 38,039 

40,620 

620,513 

199,112 

$ 898,284 
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INDEPENDENT AUDITOR'S REPORT 

The Honorable Rahm Emanuel, Mayor 
Members of the City Council 
City of Chicago, Illinois 

We have audited, in accordance with auditing standards generally accepted in the United States of America, the 
financial statements of Ogden/Pulaski Redevelopment Project of the City of Chicago, Illinois, which comprise the 
statement of net assets and governmental fund balance sheet as of December 31, 2012, and the related statement 
of activities and governmental fund revenues, expenditures and changes in fund balance for the year then ended, 
and the related notes to the financial statements, and we have issued our report thereon dated June 19, 2013. 

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply 
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Allocation 
Redevelopment Act and Subsection (o) of Section 11-74.6-10 of the Illinois Industrial Jobs Recovery Law as they 
relate to the eligibility for costs incurred incidental to the implementation of Ogden/Pulaski Redevelopment Project of 
the City of Chicago, Illinois. 

However, our audit was not directed primarily toward obtaining knowledge of such noncompliance. Accordingly, 
had we performed additional procedures, other matters may have come to our attention regarding the Project's 
noncompliance with the above referenced regulatory provisions, insofar as they relate to accounting matters. 

This report is intended for the information of the City of Chicago's management However, this report is a matter of 
public record, and its distribution is not limited. 

June 19, 2013 

Certified Public Accountants 

MEMBERS: AMERICAN INSTITUTE OF CPA's • ILLINOIS CPA SOCIETY 
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