
STATE OF ILLINOIS) 
)SS 

COUNTY OF COOK) 

CERTIFICATE 

I, Jennifer Rampke, the duly authorized, qualified and Executive Secretary of the 

Community Development Commission of the City of Chicago, and the custodian of the 

records thereof, do hereby certify that I have compared the attached copy of a Resolution adopted 

by the Community Development Commission of the City of Chicago at a Regular Meeting 

Held on the 9'" Day of August 2005 with the original resolution adopted at said meeting and 

recorded in the minutes of the Commission, and do hereby certifi that said copy is a true, 

correct and complete transcript of said Resolution. 

Dated this 9'h Day of August 2005 

8801113



COMMUNITY DEVELOPMENT COMMISSION I 

OF THE 
CITY OF CHICAGO 

AUTBORITY TO NEGOTIATE A 
REDEVELOPNIENT AGREEMlWT WITH 

ASAT, INC 
FOR TBE PURCHASE AND DEVELOPMENT OF 

6401-6415 NORTH ROCKWELL STREET 
WITHIN THE 

DEVONlWESTERN T.I.F. REDEVELOPMENT PROJECT AREA, 

AND 

TO RECOMME,ND TO 
THE ClTY COUNCIL OF THE CITY OF CHICAGO 

THE DESIGNATION OF 
ASAT, INC. 

AS THE DEVELOPER 

i' ) WHEREAS, the Community Development ~onbission (the *Commissiontt) of the City 
of Chicago (the "City") has heretofore been appointed by the Mayor of the City with the approval 
of its City Council (the City Council refmed to herein collectively with the Mayor as the 
"Corlpomte Authori,tie?sW) as codified in Section 2-124 of the City's Municipal Code; andl 

WHEREAS, the Commission is empowered by the Corporate Authorities to exercise 
certain enumerated in Section 31 1-74.4-4(k) of the Illinois Tax Increment Allocation 
Redevelopment Act, as amended (65 ILCS Y11-74.4-1& m.), (as amended fiom time to time, 
the nAct") and 

WHEREAS, thc City cou.mil, upon the Commission's recommendation pursuant to 
Resolution 99-CDC-172 and pursuant to the Act, enacted three ordinaces on November 3,1999 
pursusmt to which the City approved and adopted a certain redevelopment plan and project (the 
"Plann) for the DwonlWestera Redevelopment Project Area (the "Area"), designated the Area as 
a redeve-lopment project area and adopted tax increment anocation financing for the Area The 
street boundaries of the Area are desc;l.l"bed on Jbhi'bit 4 hereto; and . - 

% 

WHEREAS, the City owns the property located at 6401-6415 N. Rocbell (PIN 10.36- 
428-033-8001,8002) (the 'T831ce1'3 within the Area; and 

, 

-. - .- 

wEEBlMS, the staff of the City's Department of P h m h g  and Davelopmest ('("DP") 
issued a Request fix Proposals CWP") for the development on the Parcel on January 21,2003; 

) \--. 

... 



,/- ---x 
WHEREAS, the RFP was duly advertised in the Chicago Metropolitan Area in the 

i f Chicago Suntimes on January 19,2003 and January 20,2003; and 

WHEREAS, prior to the due date of March 17,2003 at 2:00 p.m., local time, three 
proposals were received pursuant to the RF'P; and 

WHEREAS, as an evaluation committee was contened, and the three proposals were 
evaluated per the criteria set forth in the RFP; and 

WHEREUS, the proposal submitted by Asat, Inca. (the "Developd') for the construction 
of a mixed-use building with 215 p a n g  spaces (the "Project') was found to be most hr keeping 
with the gods of the ]REP; now, therefore, 

BE IT RESOLVED BY THE COMMUNITY DEVELOPMENT COMMISSION OF THE: 
CITY OF CHICAGO: 

Section 1. 

Section 2. 

section 3. 

Section 6. 

The above recitals are incorporated herein and made a part hereof. 

The Commission hereby recommends to City Council that the Developer 
be designated as the developer for the Project and that DPD be authorized 
to negotiate, execute and deliver on the City's behalf a redevelopment 
agreement with the Company for the Project. 

The proposal to purchase the Parcel is approved as follows: 

Parcel Address 
l?J&E!z and PIN No, ~ c e  
ASAT, Inc. 640164 15 N. Rockwell $1 

(I'M: lO-36-428-O33-8OOl,8OO2) 

A certified copy of this resolution shall be delivered to the City Council of 
the City to request approval of said sale. 

If any provision of this resolution shall be held to be invalid or 
unenforceable for any reitson, the invalidity or menforceability of such 
provision shall not affect any of the remaining provisions of this 
resolution. 

All resolutions, motions or orders in conflict with this resolutio&ue 
hereby repeated to the extent of such conflict. 

This resolution shall be effective as of the date of its adoption. 



Attachment: Exhibit A Street Boundary Description 



City of Chicago 
Commnnfty DeveIopment Commission 
Department of Planning and Developmmt 

August 9,2005 

SUMMARY SHEET 
Devon/Rockwell Garage 

Action 
Requested: 1. Authority to designate ASAT, Inc, as the successll respondent to the RF3P 

issued by the Department of Planning and Development on January 2 1,2003, for 
the parcels located at 6401415 N. Rockwell Street (the "project") located 
within the DevonlWestern Redevelopment Project Area (the "area") 

2. Authority to provide tax increment m c i n g  assistance and to negotiate a 
redevelopment agreement with ASAT, hc, for the sale & redevelopment of the 
project located within the area 

3. Recommend to the City Council of the City of Chicago the sale of the p e l s  
located d 64014415 N. Rockwell Strtct to ASAT, Inc. 

4. Recommend to the City Council the designation of ASAT, Inc. a s  the 
developer. 

- )  Project and 
'% _' ..... type of Project: The project is seeking TIF funding approval and the sale of city-owned parcels 

to ASAT, Inc. for the development of a multi-family mixed-use development 
with public parking and commercial space. 

Location: The properties am regular shaped and are located within the DevonlWestm TIF. 

Address J PIN 
6401 N. Rockwell 10-36428-033-8001 

Developer: 

Target Price: 

Sale Price: 

ASAT, Inc. 

The aepartment of Pfamring and Development pmposes assistance m the fonn of 
a land write down and TIF .h ing .  The City land will be sold f a  $1 
representing a land write down of $914,999 from the appraised value of 
$915,000. Thc vacated alley bchwm the two city4WIlCd parcels will be 
conveyed at no cost. The TIF assistance will be maximum of $3,6OO,OOO. 



n ward& 
'Alderman: 

Public 
Benefits: 

Cammunity 
Outreach: 

The total City assistance is therefore $4,624,119 or 29% of the $15,965,260 total , 
project cost. 

Ward 50m, ~ldermnur ~ernard   stone 

I) Creation of 6 quality- affordable rental units 
2) Exempt property back on tax rolls 
3) 24,790 sf of affordabIe commercial space. 
4) Net gain of 133 parking spaces for the area businesses. 
5) The creation of jobs through the creation of retail space in the area. 
6) The development of 2 city-owned parcels into a productive use. 
7) 50% of the net roof area will be green 

This project will provide participation of MNCrBE businesses in the redevelopment 
of the properties. 

Alderman Bmard Stone and the community strongly support the redevelopment 
of the properties. 

None 



CMY OF CHICAGO 
DEPARTMENT OF PLANNING AND DEVELOPMENT I 

C O M M t , ,  DEVELOPMENT COMMlSSION 
AUGUST 9,2005 

STAFF REPORT 
DevonlR~ckweU Garage 

MADAME VICE-CHAIRMAN AND MEMBERS OF THE COMMISSION: 

The resolution befme you request the following actions: 

I. Authority to designate ASAT, Inc. as the successful respondent to the RFP issued by the Department 
of Planning md Develaprnent on January 2 1,2003, for the parcels located at 6401-641 5 N. Rockwell 
Street (the "pmject")ocated within the DevonlWesttrn Redevelopment Project Area (the "area") . 
2. Authority to provide tax mcrement financing assistance and to negotiate or redevelopment 'agreement 
with ASAT, Jnc. for the sale & redevelopment of the project located within the area 

3. Recolmnend'to the City Council of the City of Chicago the sale of the parcels located at 640 1-641 5 N. 
Rockwell Street to ASAT, Inc. 

4. Recommend to the City Council the designation of ASAT, Inc. as the developer. 

( 1  PURPOSE OF RESOLUTION: - 

The purpose of this resolution i s  to designate successful respondent, sell p r o w  &d Tiegdtiate --- .. 

redeveloposnt agacermt fix the development' of 6401 -6.41 5 North Rmkwell S&eett'Piiih ~ ~ e ~ u ~ e  i-.. - :- . .. 
-- 

project.-"- - 

'BACKGROUND: 

The proposed site is located at the heart of the Devm Avenue Business District with physical, 
demographic and visual charactaistics highly unique to the City of Chicago. The Devm Avenue 
Business Met is both a local and regional c o d a l  marketplace catering to a culturally diverse 
clientele. Retail is the dominant use within the Devon Avenue Business District with othcf land uses 
matterad thoughout the business district such as residential and institutional. Because of very heavy 
vehicular traffic along the Deron Avenue Business District, then is a high demand for cm-street and off- 
street par- spaces. The pmposed site located at 6401-15 North RockweII Street consist of tow p~tlcels 
sparat4 by a public alley. The srnf8cc parfdng lot, with approximately 45 metered spaces, consists of 
two, adjacent rectangular1y-thtped pllmls of land, separated by an alley, and totals approximatdy 
16,610 gqaare feert. -%& 

b Jmuary 2003, Deptwnt of Plaiming and Deve1opment was authoriztd to advertise a RFP for the 
redevclopaaent of Devon-Rockwcll Parking Lat #47 located at 6401-6415 Nor& Rockwell Street in the 
Devmestenr 'MF Redevelopment Project Area. The csta$lished rcdevdopmcnt g a l  was to create 
a d d i t i d  parking to save the c~mmcrcial district. The Derrra Westem TDF was established to support 
redcvr:logntent of this site. I 



h o p .  RockweII Partners LLC 
Dewloper ASAT, kc. 

Option 1 option 2 

Type MixedUse Mixed Use Mixed Use 

Units Re8idCPtial I 24 

Parking 159 (1 10 public, 49 private) 203 (164 public, 39 private) 146 (88 public, 58 private) 

Retail 2 1,200 square feet 2975 square feet 3,975 squan feet 

Height 6 story, 65 ft 7 story, 70.5 ft 7 story, 70.5 R 

Reguested 
City $1 ,OOO,OOO $6593,792 53,261,783 - .  

subsidy 1 I 

Department of Planning and Development after much consideration and with recommendation by 
Aldaman Stone selected ASAT, Inc. as the developer. The decision was based on the net gain of parking 
spaces for public use, superior design concept as well as consideration ofproject density, height and 
mass that better fit with the surrounding buildings in the Devon Avenue Business District. 

On June 23,2004, the City Council approved Residential Business Planned Development #913 which 
allows development of 182 non-accessory parking spaces, 30 residential condominium units and 37 
accessory parking spaces, 12,270 square feet of ground floor retail space and a public plaza which would 
entail thc partial vacation of Rockwell Street 

PROJECT SUMMARY: - 
MAT, Jnc. (the "devclopeF) 
ASAT Inc. and its subsidiaries will perfm all site preparation, financing and marketing of the proposed 
mixed-use development. Mr. Mohammed Siddiqu3, president of ASAT kc., bas been in the real estate 
development and investment industry for over fifkcn years. He has built condominium buildings, as well 
as single family homes in a variety of neighborhods for a variety of clientele, He has been inv01ved in 
everything from refiabishing, to "gut" rehabs, to new construction with his most recent development at 
follows: 
4952 N. Spadding Ave. - 30 unit rehab. 
214042 W. Devm - 30 unit new canstruction 
44 12-1 8 S. Indiana - 20 unit rehab. 

0Dmlt.Tealq 
Q e n d  Contractor - To be dekmined. 
'Architect - Hama Archfteeb 
Mr. John H .  the architect for thc development, has extenshe experience in extensive rehabilitaticm 
and new cmstrwtim of COrnMetCial aad residential projects for over 20 ycars. The firm's cusrcnt and 
past projects include Harold Washington Culkaal Centef at 4701 S. MIX Dr., Single F w i  home 
devc1opmtclt at 2021 W. Churchill, 10 uait residentitif development at 1451 N Ashland 





The parking garage would be accessed utilizing a two-way driveway near Won and Rockwell as well as - 
a two-way driveway off of an existing public alley. A portion of Rockwell Street just south of the 
project site will also be closed for a public plaza for residents, visitors and shoppers along this busy n commercial atrcn The public plaza will be brick paved with CI waterfall t p  fountain integrally sct into 
a landscaped area with ample benches and natural flowing shrubbery, trees and ground covers. Both 
street frontage of Devon and Rockwell, including the public plaza, would be landsM@ in accordance 
with the requirements of the City's Landscape Ordinance. 

The building would be constructed with matkid largely com$scd of brick with precast pads .  The 
ground floor of the building would be activated with windows open to the retail tenants within. The fifth 
and sixth floors of residentiaI condominiums are accentuated tbrough the construction of setback terraces 
and detailed cornices. The building's Devon Avenut facade will feature a 22' x 44' sized mural 
comprised of lively colored ceramic & class chips. 

Deal StrnctnreflFinanefal Assistance: 

TIF assistance'is needed to compensate for extraordinary costs refated to the construction of the much 
needed parking garage. While profit from the sale of condominium units will som~what offset the low 
return on the parking garage, the developer would not be able to obtain financing for the project and 
realize reasonable returns on the garage portion of the project without TIF assistance. 

The City will contrriute a maximum of $3,6OO,OOO dollars in Tlliz assistance. The public assistance will 
take four forms. The City will contribute $300,000 at towards the cost of infr;astructure impro~ements 
that will consist of creating a cul-de-sac of Rockwell at Devon and related sidewalk improvements. This 
contribution will be put m escrow and paid in one lump sum at project completion. In addition, a 
maximum of $1 19,746 in TIF assistance to cover construction mterest costs will be provided at project 

( ) compIction. Both of these payments will be made h m  existing increment genmted by othm PINs also 
owned by the developer and located in the DevofiNCrcstern TIF. In addition, a Developer's Note will be 
issued at project completion in an amount not to exceed $1,266,OOO. In addition, 30% of e l ig i i  inkrest 
costs will be paid $~~.ualIy beginning at project completion fm the duration of tf;@ 'IT?. The total interest 
payments are estimated at $f,914,254. 

Disbursement of City Funds is subject to the developer beingm compliance with the Rtdevelopmmt 
Agreement including meeting all applicable conditions. Below is 8 Sources and Uses table. 

" 

Sources and Uses of Fands 

beloper  Equity 
Fkbt 
City Funds f a  Public ~ v e m e n t s  
Donation of City Land 
Total 

Percentage 
of Total 
Development 
chst PC) 
(1 1%) 
(81%) 
( 2%) 
( 6%) 
(100%) 

Uses: 
- - 

$/sf of 
HardCosts - Building* 
Site Improvements S 850,000 (5%) 
Acquisition 1,!530,000 (1W) $10.80 psf 

( 1 Demolitiotl& Environmentalae8Tl-up 150,000 ( 1%) $1.06 psf 
-v' Public fnlpn,-ts 300,000 (2%) 

RetaiJ Construction 1,380,000 ( 9?h) 



Garage Construction 4,492,000 
Condominium Construction 4,474,260 
Contingency 389,000 

Sub-Total Hacd Costs $1 3,565,260 

Sofi Costs 
Architectural/Engineering 
Soil Borings and Civil Engineering 
Insurance and Escmw 

, surveys 
Permits 
LegaVAccounting 
Development advertising 
Developer Fee 
Interim Interest 
Loan Fees 
Soft Cost contingency 

Sub-Total Soft Costs 

(28%) 
(28%) 1 

! 2%) 
(85%) $95.73 psf 

(3.5% of hard costs) 
(.3%) 
(24%) 

(-1 %) 
(.4%) 
(3%) 
(.8%) 
(3%) 
(3%) 
(1%) 
(2%) 
(15%) $16.94 psf 

Total Uses: $15,965,260 

*Gross Building area is l4l,?lO square feet 

lidw!m 
Total Profit as Percentage of Total Project Cost 3% 
Total Profit as Percentage of Gross Sales Revenue 5.8% 

< ) Total Rofit as Percentage of Equity Investment 25% 

Environmental / Green Feature 

As required by Residential Business Planned Development #913,50% of the net roof area will be green. 

CONFQRMANCE WITH THE PLAN 
- - 

The project canforms to the goats, objectives and strategies of the DevodWrestern TIF Rtdewlopmicnt 
Project Arca PIans. The project complies with the overall goal of the plan which is to mate a cohesive 
w i t  rxrixed-use, mixed-income community. The proposed project will satisfy the following goals of 
the area's redevelopment p k  

1. lmprovc the quslity of life in Chicago by enhancing the local tax bases through the 
improvement of the Redevelopment Project Area's economic vitality. 

2. Encourage sound comrmmity and ecollomic development in the Redevelopment Project Area. 
3. Create and preserve job opportunities in the Redevc1opment Project Area. F 

The insplementation strategy far achieving the plan's go& envisions the sale of City land for xetail with 
parking stm%ure developmtnt. The proposed project also COAforms to the plan's land use map, which 
calls far commreiaVrt8idcntial development at the subject site. 

' ) C O M M U M T Y O ~ C H  
L I 

The Alderman Bernard L. Stont and the community strongly support the proposed development 
Letters of support is attached. 



PUBLIC BEMEFITS 

The development will result in net gain of 133 parking spaces for the business district and create 
6 quality afl'ordable housing units and 24,790 sf of commercial space. 
The creation of jobs through the creation of retail space in the area; The project will create 2S 
construction jobs during the construction phase. Devon/Rockwe11 Wage will employ 3 
ongoing full time administrative property managemeiit positions and 5 ongoing N l  time 
janitoxial and maintenance positions. In addition, the commercid space is projected to create at 

- least 30 ongoing full time positions and perhaps more, depending on the type of businesses that 
occupy the commercial spaces. 
The rcdeve1opment of vacant parcels into a productive use. 

4 50% Oreen Roof. 

The developer has sent letters of notification of the upcoming project via Certified 4 to eight 
Contmctor's Association suggested by the City of Chicago. The Developer will also take the following 
steps to ensure that MBE/WBE participation requimnents are met for the aforementioned jmject: 

- Take all competitive bids under consideration and select the minimum of 24% MBE and 4% 
WBE subcontractors to complete this project; and 
-Meet with any association requesting additional information concerning the project 

The Department of Planning and Development respectfuIly requests your approval of the resolution 
) bcfnc you seeking authority to enter into a redevelopment agreement with ASAT Inc. for the parcels 
-- located at 6401 - 6415 North Rockwell Street, to provide tax increment financing assistance and to 

negotiate a redevelopment agreement; to request alternative proposals; and to recommend to the City 
Council the Besigmtim of ASAT Inc. as the detselopa of the city-owned parcels if no ~spomive 
proposals are received. 

RedweIopment Area Map 
Neighborhood Map or Aerial 

Site Plan 
Typical Floor Plan 

Front Elevation or Rendcriag 
sample MMTBELcutx 

Copies of MNBE Certified Letter Receipts .rw 

Lender's Letter of Interest 
Comrdnmity Letters of Support 
Alderman's Letter of support 

Term Shw 

( i 
L--' 
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June 27,2005 

VIA CERTIFIED MAIL 

Mr. Omar Shareef 
African American Contractors Association 
3706 South Indiana Avenue, 1st Floor 
Chicago, IL 60653 

Re: 64M N. Rochell 

Dear Mr. Shareef: 

ASAT, Lu. ("ASAT") is pleased to announce the redevelopment of the property located at 
, 

6403 N. Rockwell Avenue, Chicago, Illinois. The property consists of a .5 acre site that will be 
redeveloped into a multi level parking garage with 24 condominium units, 221 parking spaces and 
5,000 square feet of commercial. 

ASAT will choose a general contrator for the project soon. The project will require 
participation of trades such as carpentryf electricalf mechanical, plumbing, paving, roofing and c) others. Amrhed to this letter is the project budget, which identifies the items m minority 
business enterprise (MBE) participation of 24 percent and women busliness enterprise (WBF) 
participation of 4 percent The attachment also includes the estimated project schedule and contact 
infomation for the Developer, 

At your request, the general contractor, when 'hired, and ASAT will meet with a 
representative of your organization to present Me project budget and schedule. At your request, 
the general mntrador win provide your organization with one copy of the project bid documents 
(including plans and specifications.) 

ASAT is requesting that you make your member companies aware of this exciting project 
so that they may submit bids for appropriate subcontracting opportunities. Should you have any 
questions, please do not hesitate to csta 

very truly yours, 
s, 



m 
0 
cl 
F.: iation of Asian Consauco'on Enkrprbs 



. ill 
w i c a g o ,  n MMm 
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July 25 2005 

Mc&ammRd siddiqi 
1516 W. Pawdl St. 
c h i q ,  IL 60626 

Rs: 6401-6415 North Rockwell 

Bdtmay is pleased to approve your mquest fm a construction loan whose purpose 
is b-eonstruct 8 mixed use commcTd& retail, and residential developmenttincLn&g a 
paddog stmctwt at the -on& location. , 

P*aJc~~tethisl~is~~clhannotkumW*dasrcOmmitmeottoihadsaldloso. 
howevcracommrtment . . letrcrmaykpnparsdda&uponpaymcslntofam 

firfimdabb commitment 6x in th amount ofS120,000.00. 

Please call us if you haw my questi,oas. 



F a  MI. : &4?2Zt24379 Jul. 21 2EIE 82:- Pi 

Department of Planning and Development 
Room 1000 - City Hall 
121 N. LaSalle Street 
Chicago, 11.06002 

Please be advised that we are in wppod of the development of the PaMng 
Garage, Condominium and Retail structure to be located at the intersection of 
Rockwell & Devon. 

The surface parWng lot currently at this location is an underutllized space and will 

(--) better serve the community as the proposed development. The addition of retail 
....- shops and condominiums at this locatlon would assist in expanding the already 

vlbrant shopping district of Devon Am, 

As the chamber of commerce for this area, we are eager to provlde constnrc;tiva 
input to this project and thank you for moving fomrd on meeting the needs of 
shoppers, merchants and residents of our area. 

Should you have any questions regarding this communioatkn please do not 
hesbte to contact our &ice at (773) 743-6022. 

Best Regards, ,, 



BERNARD L. STONE 
ALDERMAN, m H  WARD 

V~CE MAYOR 

C l n  OF CHICAGO 

CITY COUNCIL 
CITY OF CHICAGO 

cm HA* ROOM m 
CHICAGO, IUINOlS 60602 

TELEPHONE: (312) 744-6835 
(312) 744-6106 

FAX: (312) 744-2328 
P 

WARD OmcE 
6199 N. tlNC0l.N AVENUE ( ~ N D  FL) 

(LINCOLN VIUAGE SHOPPING CENTER) 
CHICAGO, ~UINOIS 60659 

TELEPHONE: (773) 764-5050 

COMMlTTEE MEMBERSHIPS 

Denise M. Casalino, Commissioner 
Department of Planning and Development 
121 N. LaSalle Street 
Chicago, I L  60602 

REFERENCE: Devon/Rockweli Garage 

Dear Commissioner Casalino: 

I .would like to take this opportunity to express my support for the negotiated sale of the C) city-owned parWng k?t and of the TIF assistance for the development of the mixed used 
of the Devon/Rwkwell Garage building. 

It is my understanding that-part of the- twms- of the heegotitit& sale-wotrld -involve the 
va~t ion of a portion of the alley between the dty parcels at no cwt to the developer. 
The vacation of Rodovell Street fmm Devon to the alley just north of Dewn will again 
be at no cost of the developer and in hun ihiw-ehpx-ishdevefop thepmperty with 
pubk parWng and will impmve the vacated street with a landscaped public square. 

Thank you for your mperatfon In this matter. 



- 
TERM SHEET 

I 

The proposed site located at 6401-15 Nartb Rockwcll Street consist of two parcels separated by a public C) alley. The h e  parking lot, with approximatdy 45 metered spaces, consists oftwo, adjacent 
rectangularly-shaped parcels of land, separated by an alley, and totals approximately 16,610 square feet. 

The developer is proposing to construct a 6 story mixed use commercial, retail and residential 
condominium building with approxims.tely 141,710 square feet. The building will contain six (6) 
ctmmmcial spaces totaling 24,790 s q m  feet on the basemait and ftrst floors. There will be total of 
21 5 indoor parking spaces between the basement floor and fourth floor. Of these 215 spaces, 178 will 
be for public use and 37 spaces will be for private use. The fifth and sixth floors would feature 30 
condo units with I5 condo units on each floor. Six (6) condo units representing 20% of the total condo 
units will be affordable units. The developer will build a public plaza on portion of Rockwell Street just 
soutb of the project site. 

Sources 
Devclopcr Equity 
Debt 
City Funds for Public Ymprovements 
Donation of City Land 
Total: 

Uses: 
Hardcosts 

Site Improvements 
Acquisition 
Demolition & Environmental Clean-up 
Public Improvements 
Retail Canstruction 
Garage Coratructioa 
Condominium Construction 
~ t i n g e n c y  

SubTotal Hard Costs 



Street Boundary Description of the 
DnrodWestm Tax Increment Financing 

Redeyelopmolt Project Area 

The Area is generafly bounded by Arther Ave on the north, Paulina Ave on the east, Foster Ave 
on the south, and Kedzie Ave on the west. 


