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Reporting: 

Other Documents: 

Expenses: 

3. Satisfactory review and approval of the general contract, major subcontracts, 
and the construction schedule. 

4. Satisfactory review and approval of the title insurance policy, survey, and 
builder's risk insurance for the approved improvements. 

5. Prior to closing and funding under the Loan, Harris Bank shall have received 
from each of the Guarantors updated Personal Financial Statements, full 2004 
Federal Income Tax Returns, as well as confirmation of liquid assets (current 
bank and investment account statements). 

Borrower shall provide the following to the Harris Bank on an ongoing basis 
1. For all construction draws, an owner's sworn statement, a contractor's sworn 

statement, and copies of invoices and canceled checks for all reimbursable soft 
costs. 

2. Harris Bank review of all unit sales contracts prior to related construction 
funding. 

3. Annual Personal Financial Statements for Sheldon Baskin, Ken Barnes, and 
Henry Hyatt. 

4. Annual Federal Income Tax Returns for Sheldon Baskin, Ken Barnes, and 
Henry Hyatt. . 

Harris Bank shall receive such other documents, in form and substance satisfactory 
to the Harris Bank and its counsel as it may reasonably request. 

Whether or not the Facility is closed, Borrower will promptly pay or reimburse 
Harris for all legal, appraisal, environmental, title insurance, recording, and other 
closing costs, which have actually been incurred. 

This Sunvnary, Harris Bank's Commitment Letter, is intended as an outline only and does not purport to 
summarize all the conditions, covenants, representations, warranties and other provisions which would be 
contained in definitive legal documentation for the financing contemplated hereby. The commitment of 
Harris Bank will be subject to negotiation and execution of definitive Loan Documents in form and 
substance satisfactory to Harris Bank, the Borrower, and their respective counsels. 

To indicate your acceptance hereof, kindly execute letter as provided below and return the same to Harris 
Bank no later than December 07, 2005. As consideration for this commitment and to serve as a deposit 
against to be incurred Harris Bank legal costs, please also include a check in the amount of $10,000. 
Harris Bank acknowledges prior receipt of $9,000, which was applied toward the purchase of the 
completed appraisal report. 

If this commitment has been accepted with required consideration, but the transaction has not closed by 
May 08, 2006, this commitment shall become null and void. In this case, the transaction shall be eligible 
for a new commitment. However, eligibility shall be judged at the sole discretion of Harris Bank. 

Harris N.A. December 02, 2005 
4 



, NORTH CENTER AsSOCIATES LLC; MEMBERS- SHELDON BASKIN, KEN BARNES, HENRY HYATT, 

' AN'o TACH SENIOR CONDO, LLC PAGE 5 OF 8 

Thank you for this opportunity. If there are any questions, please feel free to contact me direct at 312-461-
3863 or marty.babbo@ harrisbank.com. 

Sincerely, 

7::~· 
Vice President 
Harris N.A. 

Accepted By: 

Harris N.A. December 02, 2005 
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April 24, 2006 

Lori T. Healey 
Commissioner 

ALD SCHULTER ~ 13127445826 

Alderman Gene Schulter 

Department of Planning and Development 
121 North LaSalle Street 
Chicago, IL 50602 

Dear Commissioner Healey, 

I would like to take this opportunity to express my support for the tax increment 
financing (TIF) assistance to be used in support of Belle Plaine Commons 
located at 2335 West Belle Plaine Avenue within the Western Avenue South TIF 
area. 

Thank you for your cooperation in this matter. If you have any questions please 
cafl my Chief of Staff Dan Luna. at 773/348-8400. 

GS;dl 
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EXHIBIT A 

Street Boundary Description of the 
Western A venue South Tax Increment Financing 

Redevelopment Project Area 

The Area is generally bounded by Montrose A venue on the north, Ravenswood A venue on the 
east, Belmont A venue on the south, and the North Branch of Chicago River on the west. 


