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STATE OF ILLINOIS ) 
)SS. 

COUNTY OF COOK ) 

I, SUSANA A. MENDOZA, CityClerkofthe CityofChicago, in theCountyofCook and State 

oflllinois, DO HEREBY CERTIFY that the annexed and foregoing is a true and correct copy of that 

certain ordinance Authorizing Redevelopment Agreement with and Waiver of Certain Fees for 

Zapata Apartments Limited Partnership and Bickerdike Redevelopment Corporation, which was 

passed by the City Council of the City of Chicago at its regular meeting held on the twenty-eighth 

(28'h) day of July, 2011. 

I DO FURTHER CERTIFY that the original, of which the foregoing is a true and correct copy, 

is entrusted to my care for safekeeping, and that 1 am the lawful keeper of the same. 

[D.P.] 

IN WITNESS WHEREOF, I have hereunto set my 

hand and affixed the corporate seal of the said City of 

Chicago aforesaid, at the said City, in the County and 

State aforesaid, this ninth (91h) day of August, 2011 . 
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SUBSTITUTE ORDINANCE 

WHEREAS, the City of Chicago {the "City"), a home rule unit of government under 
Section 6(a). Article VII of the 1970 Constitution of the State of Illinois. has heretofore found and 
does hereby find that there exists within the City a serious shortage of decent, safe and sanitary 
rental housing available to persons of low .and moderate income; and 

WHEREAS, the City has determined that .the continuance of a shortage of affordable 
rental housing is harmful to the health, prosperity, economic stability and general welfare of the 
City; and 

WHEREAS, the Department of Housing and Economic Development ("OHEO") has 
preliminarily reviewed and approved the allocation of certain low income housing tax credits 
pursuant to Section 42 of the Internal Revenue Code with respect to the construction of a 61-unlt 
development to be known as "Zapata Apartments"· that will consist of four 3- to 4-story buildings 
(the "Project") to be undertaken by Zapata Apartments Limited Partnership, an Illinois limited 
partnership (the "Partnershipft). and Bickerdike Redevelopment Corporation, an Illinois not-for
profit corporation ("Bickerdike"). on certain real property located at 3230 West Armitage Avenue, 
1955 North St. Louis Avenue, 3503 West Armitage Avenue, and 3734 West Cortland Street, in 
Chicago, Illinois; and 

' WHEREAS, all of the units shall be rent-restricted and occupied by individuals having 
incomes not in excess of 60% of area median income, as determined by the United States 
Department of Housing and Urban Development; and 

/ 
WHEREAS, the City desir~ to waive certain fees with respect to the Project; and 

WHEREAS, pursuant to an ordinance adopted by the City Council (the "City Council") of 
'the City of Chicago (the "City") on February 16, 2000 and published at pages 25065 to 25162 of 

the Journal of the Proceedings of the City Council (the "Journal') of such date, a certain 
redevelopment plan and project (the "Pian'1 for the Fullerton/Milwaukee redevelopment project 
area {the "Area") was approved, as amended pursuant to an· ordinance adopted by the City 
Council on May 11, 2005 and published at pages·· 47331 to 47472 of the Journal of such date, 
pursuant to the Illinois Tax Increment Allocation Redevelopment Act, as amended {65 ILCS 
5/11-74.4-1 et ~.){the "Act"); and 

WHEREAS, pursuant to an ordinance adopted by the City Council on February 16, 2000 
and published at pages 25164 to 25184 of the Journal of such date, the Area was designated as 
a redevelopment project area pursuant to the Act; and 

WHEREAS, pursuant to an ordinance (the "TIF Ordinance") adopted by the City Council 
on February 16, '2000 and published at pages 25185 to 25205 of the Journal of such date, tax 
increment allocation financing was adopted pursuant to the Act as a means of financing certain 
Area redevelopment project costs {as defined in the Act) incurred pursuant to the Plan; and 

WHEREAS, pursuant to Section 5/11-74.4-S{b) of the Act and the TIF Ordinance, 
incremental . taxes r1ncremental Taxes") are deposited from time to time in the 
"Fullerton/Milwaukee Redevelopment Project Area Special Tax Allocation Fund" (the "TIF 
Fund") established pursuant to the TIF Ordinance; and . ~ . 

.. ! 
WHEREAS, Bickerdike is the owner of certain parcels of land located at 3230 West 
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Annitage Avenue, 1955 North St. Louis,Avenue, and 3503 West Armitage Avenue, all in Chicago 
and which are located in the Redevelopment Area ("TIF Parcels"), and Bickerdike has an option to 
purchase a parcel of land located at 3734 West Cortland Street, Chicago, which is located outside 
the Redevelopment Area ("Cortland Parcel" and together with the TIF Parcels, the ·~roperty"); and · 

WHEREAS, Bickerdike intends to convey the Property to the Partnership, and the 
Partnership intends to construct the Project; and 

WHEREAS, the Partnership (formed by Bickerdike to develop the Project) has proposed to 
undertake the redevelopment of the Property in accordance with the Redevelopment Plan and . 
pursuant to the terms and conditions of a proposed redevelopment agreement to be executed by 
the Partnership, Bickerdike and the City to be financed in part by a portion of Incremental Taxes, if 
any, deposited in the TIF Fund pursuant to Section 5/11-74.4-B(b)'of the Act; and 

WHEREAS, pursuant to Resolution 11-CDC-26 adopted by the Community Development 
-Commission of the City (the "Commission") on May 10, 2011, the Commission has recommended 
that the Partnership and Bickerdike (collectively, the "DeveloPer") be designated as the developer 
for the Project and that DHED be authorized to negotiate, execute and deliver on behalf of the City 
a redevelopment agreement with the Dev¢1oper for the Project; now therefore, 

BE IT ORDAINED BY THE CITY COUNCIL OF nie CITY OF CHICAGO: 
. . ~~ .. 

~ECTION·1. The above recitals are expressly incorporated in and made a part of this 
ordinance as though fully set forth herein. 

SECTION 2. The City shall waive those certain fees, if applicable, imposed by the City with 
respect to the Project and as more fully described in Exhibit A attached h~reto and made a part 
hereof. The. Project shall be deemed to qualify as "Affordable Housing" for purposes of Chapter 
16-18 of the Municipal Code of Chicago. Section 2-44-090 of the Municipal Code of Chicago shall 
not apply to the Prbject. 

SECTION 3. The Partnership and Bickerdike are hereby collectively designated as the 
developer for the Project pursuant to Section 5/11-74.4-4 of the Act. · 

SECTION 4. The Commissioner of DHED or a designee of the Commissioner are each 
hereby authorized, with the approval of the City's Corporation Counsel as to-form and legality, to 
negotiate, execute and deliver a redevelopment agreement between the Developer and the City 
substantially in the form attached hereto as Exhibit B and made a part hereof (the 
"Redevelopment Agreement"), and such other supporting documents as may be neeessary to 
carry out and comply with the provisions of the Redevelopment Agreement, with such changes, 
deletions and insertions as .shall be approved· by the persons executing the Redevelopment 
Agreement. 

SECTION 5. The City Council of the City hereby finds that the City is authorized (a) to issue 
its tax increment allocation revenue obligation in the maximum principal amount of $3,612,967, and 
(b) to pay $1,000,000 from Incremental Taxes deposited in the general account of the TIF Fund 
(the "General Accounr) as the initial payment (the "Initial Payment"), to finance a portion of the 
eligible costs included within the Project. 
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SECTION 6. There shall be borrowed for and on behalf of the City a principal amount not 
to exceed $3,612,967 for the payment of a portion of the eligible redevelopment project costs (as 
such term is def111ed under the Act) included within the Project (such costs shall be known herein 
and in the Redevelopment Agreement as "TIF-Funded lmprovementsw). The borrowing shall be 
evidenced by a note of the City in an initial principal amount up to $3,612,967, designated "Tax 
Increment Allocation Revenue Note (Zapata Apartments Redevelopment Project). Taxable Series 
2011" (the "City Note"). In addition, the City is authorized to pay Bickerdike from Incremental 
Taxes an amount up to $1,000,000 as the Initial Payment. The City Note shall be substantially in 
the form attached to the Redevelopment Agreement as Exhibit M and made a part hereof, with 
such additions_ or modifications as shall be determined to be necessary by the Chief Financial 
Officer of the City, or if there is no Chief Financial Officer, then the City Comptroller of the City, at 
the time of issuance to reflect the purpose of the issue. The City Note shall be dated the date of 
delivery thereof, and shall also bear the date of authentication, shall be_ in fully registered form, 
shall be in the denomination of the outstanding principal amount thereof and shall become due and 
payable as provided therein. The proceeds of the City Note and the Initial Payment are hereby 
appropriated for the purposes set forth in this Section 6. · 

The City Note shall not bear interest. The principal of the City Note shall be paid by check. 
draft or wire transfer of funds by the City Comptroller of the City. as registrar and paying agent (the 
•Registra~). payable in lawful money of the United States of America to the1persons in whose 
names the City Note are registered at the dose of business-on the payment date, in any event no 
later .than at the close of business on the .15th day of the month immediately after the applicable 
payment date; provided, that the final installment of the principal of the City Note shall be payable 
in lawful money of the United States of America at the principal office of the Registrar or as 
otherwise directed by the City on or before the maturity date. 

· The seal of the City shall be affixed to or a facsimile thereof print~ on the City Note, and 
the City Note shall be signed by the manual or facsimile signature of the Mayor of the City and 
attested by the manual or facsimile signature of the·City Clerk of the City, and in case any officer 
whose signature shall appear on the City Note shall cease to be such officer before the delivery of 
the City Note, such signature shall nevertheless be valid and sufficient for all purposes, the same 
as if such officer had remained in office until delivery. 

The City Note shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the Registrar, as authenticating agent of the City fbr the City 
Note, and showing the date of authentication. The City Note shall not be valid or obligatory for any 
purpose or )be entitled to any security or benefrt under this ordinance unless and until such 
certificate of authentication shall have been duly executed by the Registrar by manual signature, 
and such certificate of authentication upon the City Note shall be conclusive evidence that the City 
Note has been authenticated and delivered under this ordinance. 

SECTION 7 .. _The City shall cause books (the "Register") for the registration and for the 
transfer of the City Note (to the extent such transfer is permitted under the Redevelopment 
Agreement) as provided in this ordinance to be kept at the principal office of the Registrar, which is 
hereby constituted and appointed the registrar of the City for tl1e City Note. The City is authorized 
to prepare, and the Registrar shall keep custody of. multiple City Note blanks executed by the City 
for use in the transfer of the City Note. 

Upon surrender , for a transfer of the City Note authorized under the Redevelopment 
·. Agreement at the principal office of the Registrar, duly endorsed by, or accompanied by (i) a Written 

instrument or instruments of transfer in form satisfactory to the Registrar, (ii) an investment 

-3-



representation in form satisfactory to the City and duly executed by, the registered owner or his 
attomey'duly authorized in writing, (iii) the written consent of the City evidenced by the signature of 
the Chief Financial Officer (or his or her designee) and the DHED Commissioner on the instrument 

. of tr:3nsfer, and (iv) any deliveries required under the Redevelopment Agreement, the City shall 
execute and the Registrar shall authenticate, date and deliver in the name of any such authorized 
transferee or transferees a new fully registered City Note of the same maturity, of authorized 
denomination, for the authorized principal amount of the City Note less previous retirements. The 
execution by the City of a fully registered-City Note shall constitute full and due authorization of the 
City Note and the Registrar shall thereby be authorized to authenticate, date and deliver the City ·"
Note. The Registrar shall not be required to transfer or exchange a City Note during the period 
beginning at the close of business on the fifteenth day of the month immediately prior to. the 
maturity date of the City Note nor to transfer or exGhange a City Note after notice calling a City 
Note for prepayment has been made, nor during a period of five (5) days next preceding mailing of 
a notice of prepayment of principal of a City Note. No beneficial interests in a City Note shall be 
assigned, except in accordance with the proCedures for transferring a City Note described above. 

The person in whose name the City Note shall be registered shall be deemed and regarded 
as the absoi~:Jte <>Wner thereof for all purposes, and payment of the principal of and interest, if any, 
on the City Note shall be made only to or upon the order of the registered owner thereof or his legal 
representative. All such payments shall be valid and effectual to satisfy and discharge the liability 
upon the City Note to the extent of the sum or sums so paid. 

. No service charge shall be made. for any transfer of the City Note, but the City or the 
Registrar may require payment of a sum .sufficient tb cover any tax or other governmental charge 
that may be imposed in connection with any transfer of the City Note. 

SECTION 8. Subject to the' limitations set forth herein, the Chief Financial Officer (or his or 
her designee) is authoriZed to determine the terms of the City Note and to issue the City Note on 
such terms as the Chief Financial Officer (or his or her designee) may deem to be in the best 
interest of the City. The principal of the City Note shall be subject to deten.nination, reduction and 
prepayment as provided in the fonn of City Note attached to the Redevelopment Agreement as 
Exhibit M, and as provided in the Redevelopment Agreement, including, without limitation, Sections 
2. 4.03 and 15.02 thereof. As directed by .the Chief Financial Officer (or his or her designee), the 
Registrar shall proceed with prepayment without further notice or direction from· the City. The 
Registrar shall note on the debt service schedule attached to the City Note the amount of any 
payment of principal or interest, if any, on such City Note, including the amount of any redemptipn 
or prepayment, and the amount of any reduction ih principal pursuant to the Redevelopment 
Agreement. · 

SECTION 9. The City Note hereby authorized shall be executed as in this ordinance and 
the Redevelopment Agreement provided as soon after the passage hereof as may be Practicable 
and consistent with the terms of the Redevelopment Agreement, and thereupon, be deposited with 
the DHED Commissioner, and be by said -DHED Commissioner delivered to the Developer. 

SECTION 10. Pursuant to the TIF Ordinance, the City has created theTIF Fund. The 
Chief Financial Officer (or his or her designee) of the City is hereby directe<t to maintain the TIF 
Fund as a segregated interest-bearing account, separate and apart from the City's Corporate Fund 
or any other fund of the City. Pursuant to the TIF Ordinance, all Incremental Taxes received by the 
City for the Area shall be depqsited into the TIF Fund. The City shall use the funds in the TIF Fund 
to make payments with respect to the City Note until the City Note has been fully repaid. 
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SECTION 11. The City Note is a special limited obligation of the City, and is payable 
solely ·from amounts on deposit in the TIF Fund and shall be a valid claim of the r~istered owner 
thereof· only against said sources. The City Note shall not be deemed to constitute an 
indebtedness or a loan against the general taxing powers or credit of the City, within the meaning 
of any constitutional or statutory provision. The registered owner(s) of the City Note shall not have 
the right to-compel any exercise of the taxing power of the City, the State of Illinois or any political 
subdivision thereof to pay the principal of or int~est on the City Note. The City's obligation to fully 
repay the City Note is further limited by the terms and conditions of the Redevelopment 
Agreement. 

SECTION 12. Moneys on deposit in the TIF Fund may be invested as allowed under 
Section 2-32-520 of the Municipal Code of the City of Chicago. Each such investment shall mature 
on a date prior to the date on which said amounts are needed to pay the principal of or interest on 
the City Note . 

. SECTION 13. Pursuant to the Redevelopment Agreement, the Partnership shall complete 
the Project. The eligible redevelopment project costs of the Project constituting TIF-Funded 
Improvements up to the principal amount of $3,612,967 shall be deemed to be a disbursement of 
the proceeds. of the City N~te. Upon issuance, the City Note· shall have in the aggregate an initial 
principal balance equal to the Developer's prior expenditures for TIF-Funded · Improvements 
(excluding. the Initial. Payment) up to a maximum amount of $3,612,967, as supported by a 
Certificate of Expenditure in accordance with the City Note, and subject to the reductions described 
in the Redevelopnlent Agreement. After issuance, the principal amouJlt outstanding under the City 
Note shall be the initial principal balance of the City Note, plus interest thereon if any, minus any 
principal amount and interest paid on the City Note and other reductions in principal as provided in 
the Redevelopment Agreement. · 

SECTION 14. The Registrar shall maintain a list of the names and addresses of the 
·registered owners from time to time of the City Note and upon any transfer shall add the name and 
address of the new registered owner and eliminate the ·name and address of the transferor. 

SECTION 15. The provisions of this ordinance shall constitute a contract between the City 
and the ·registered owner(s) of the City Note. All covenants relating to the City Note are 

· enforceable by the registered owner(s) of the City Note. · 

SECTION 16. The Mayor, the Chief Financial Officer, the Comptroller, the City Clerk and 
the other officers of the City are authorized to execute and deliver on behalf of the City such other 
documents, agreements and certificates and to do such other things consistent with the terms of 
this ordinance as such officers and employees shall deem necessary or appropriate in order to 
effectuate the intent and purposes of this ordinance. 

SECTION .17. To the extent that any ordinance, resolution, rule, order or provision of the 
Municipal Code of Chicago, or part· thereof, is in conflict with the provisions of this ordinance, the 
provisions of this ordinance shall control. If any section: paragraph, clause or provision of this 
ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision shall 
not affect any of the other provisions of this ordinance. 

' 
SECTION 18. This ordinance shall be effective as of the date of its passage and approval . ..., 

.. 
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EXHIBIT A 

FEE AND OTHER WAIVERS FOR RENTAL PROPERTY 

Department of Construction and Permits 

Waiver of Plan Review,·Pennit and Inspection Fees: 

A. Building Permit: 

B. 
c. 
D. 
E. 
F. 

Zoning 
Construction/Architectural/Structural 
Internal Plumbing 
HVAC 
Water for Construction 
Smoke Abatement 

Electrical Penn.it: Service and Wiring 
Elevator Permit (if applicable) 
Wrecking Permit (if applicable) 
Fencing Permit (if applicable) 
Fees forthe review of building plans fdr compliance with accessibility eodes 
by the Mayor's Office for People with Disabilities imposed by Section 13-32-
31 0(2) of the Municipal Code of Chicago 

Department of Water Management 

Tap Fees 
Cut and Seal Fees 
(Fees to purchase B-boxes and remote read-outs are not waived.) 
Permit (connection) and Inspection Fees 

·Sealing Permit Fees 

Department of Transportation 

Street Opening Fees 
Driveway Pennit Fees 
Use of Public Way Fees 
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ZAPATA APARTMENTS REDEVELOPMENT AGREEMENT 

BY AND BETWEEN 

THE CITY OF CHICAGO 

AND 

ZAPATA APARTMENTS LIMITED PARTNERSHIP 

AND 

BICKERDIKE REDEVELOPMENT CORPORATION 

This agreement was prepared by 
and after recording return to: 
Ann R. Kaplan-Perkins, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 
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[leave blank 3" x 5" space for recorder's office] 

This agreement was prepared by and 
after recording return to: 
Ann R. Kaplan-Perkins, Esq. 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

ZAPATA APARTMENTS REDEVELOPMENT AGREEMENT 

, This Zapata Apartments Redevelopment Agreement (this "Agreement") is made as of this 
27th day of September, 2011, by and between the City of Chicago, an Illinois municipal corporation 
(the "City"), through its Department of Housing and Economic Development ("DHED"), Zapata . / 
Apartments Limited Partnership, an Illinois limited partnership ("Partnership"), and Bickerdike ;./ 
Redevelopment Corporation, an Illinois not-for-profit corporation ("Bickerdike", and collectively with 
the Partnership, the "Developer''). 

RECITALS 

A. Constitutional Authority: As a home rule unit of government under Section 6(a), 
Article VII of the 1970 Constitution of the State of Illinois (the "State"), the City has the power to 
regulate for the protection of the public health, safety, morals and welfare of its inhabitants, and 
pursuant thereto, has the power to encourage private development in order to enhance the local tax 
base, create employment opportunities and to enter into contractual agreements with private parties 
in order to achieve these goals. 

B.. Statutory Authority: The City is authorized under the provisions ofthe Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time to time (the 
"Act"), to finance projects that eradicate blighted conditions and conservation area factors through 
the use of tax increment allocation financing for redevelopment projects. 
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C. City Council Authority: To induce redevelopment pursuant to the Ac( the City Council 
of the City (the "City Councin adopted the following ordinances on February 16, 2000: (1) "An 
Ordinance of the City of Chicago, Illinois Approving a Redevelopment Plan for the 
Fullerton/Milwaukee Redevelopment Project Area"; (2) "An Ordinance of the City of Chicago, Illinois 
Designating the Fullerton/Milwaukee Redevelopment Project Area as a RedevelopmentProjectArea 
Pursuant to the Tax Increment Allocation Redevelopment Act"; and (3) "An Ordinance of the City of 
Chicago, Illinois Adopting Tax Increment Allocation Financing for the Fullerton/Milwaukee 
Redevelopment Project Area" (the "TIF Adoption Ordinance"). To expand the redevelopment area 
pursuant to the Act, the City Council adopted the following ordinance on May 11, 2005: "An 
Ordinance of the City of Chicago, Illinois Approval of Amendment Number 1 to Fullerton/Milwaukee 
Tax Increment Financing Redevelopment Plan and Project" (the "First Amending Ordinance"). The 
TIF Adoption Ordinance was further amended on July 6, 2011 increasing the redevelopment project 
costs in the amended redevelopment plan {the "Second Amending Ordinance"). Collectively, the 
TIF Adoption Ordinances, the First Amending Ordinance and the Second Amending Ordinance are 
defined herein as the "TIF Ordinances." The redevelopment project area referred to above (the 
"Redevelopment Area") is legally described on Exhibit A hereto. 

D. The Project: Bickerdike has purchased {the "Acquisition") certain property located 
within the Redevelopment Area at 3230 West Armitage Avenue, 1955 North St. louis Avenue, and 
3503 West Armitage Avenue, Chicago, Illinois, which parcels are legally described on Exhibit B-1 
hereto (the "TIF-Eiigible Property8

). Bickerdike has also acquired property located outside the 
Redevelopment Area at 3734 West Cortland Street, Chicago, Illinois, which parcel is legally 
described on Exhibit B-2 hereto (the "Cortland Property" and together with the TIF-Eligible Property, 
the "Project Property"). All of the Project Property is currently vacant. On the Closing Date, 
Bickerdike will convey the Project Property to the Partnership. 

Within the time frames set forth in Section 3.01 hereof, Developer shall commence and 
complete construction of a 61-unit development to be known as "Zapata Apartments" that will 
consist of four 3- to 4-story buildings. The 61 rental units will consist of 8 one-bedroom apartments, 
31 two-bedroom apartments and 22 three-bedroom apartments. All of the units will be affordable to 
households earning sixty percent (60%) or less of the Chicago-area median income ("AMI"}, unless 
the Project (as defined below) becomes subject to more restrictive affordability covenants. The 
development will include approximately four Section 504 accessible units, nine Type A adaptable 
units and twenty-five Type B visitable units to accommodate people with disabilities. There will be 
50 on-site parking spaces, including four handicapped-accessible spaces. The development and 
related improvements (including but not limited to those TIF-Funded Improvements as defined 
below and set forth on Exhibit C) are collectively referred to herein as the "Project." The completion 
of the Project would not reasonably be anticipated without the financing contemplated in this 
Agreement. 

E. Redevelopment Plan: The Project will be carried out in accordance with this 
Agreement and the Fullerton/Milwaukee Redevelopment Project Area Tax Increment Financing 
Program Redevelopment Plan (the "Redevelopment Plan") attached hereto as Exhibit D. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03 
hereof, (i) the proceeds of the City Note {defined below) and/or (ii) Incremental Taxes (as defined 
below), to pay for or reimburse the Developer for the costs ofTIF-Funded Improvements pursuant to 
the terms and conditions of this Agreement and the City Note. 

G. Prior Obligations: Pursuant to the ordinances listed on Exhibit E attached hereto, the 
City has issued various obligations (collectively, the "Prior Obligations") that will be paid ou! of 

7 



Incremental Taxes (as such term is defined below). The Developer acknowledges that the Prior 
Obligations are prior liens on the Fullerton/Milwaukee TIF Fund and that the Developer has no claim 
on any monies except for monies which are Available Incremental Taxes. 

Now, therefore, in consideration of the mutual covenants and agreements contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties hereto agree as follows: 

SECTION 1. RECITALS 

The foregoing recitals are hereby incorporated into this agreement by reference. 

SECTION 2. DEFINITIONS 

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the 
following terms shall have the meanings set forth below: 

"Actn shall have the meaning set forth in the Recitals hereof. 

"Actual residents of the City" shall mean persons domiciled within the City. 

"Acquisition" shall have the meaning set forth in the Recitals hereof. 

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or 
under common control with the Developer. 

"Annual Compliance Report" shall mean a signed,report from the Developer to the City (a) 
itemizing each of the Developer's obligations under the RDA during the preceding calendar year, (b) 
certifying the Developer's compliance or noncompliance with such obligations, (c) attaching 
evidence (whether or not previously submitted to the City) of such compliance or noncompliance 
and (d) certifying that the Developer is not in default with respect to any provision of the RDA, the 
agreements evidencing the Lender Financing, if any, or any related agreements; provided, that the 
obligations to be covered by the Annual Compliance Report shall include the following: (1) delivery 
of Financial Statements and unaudited financial statements (Section 8.13); (2) delivery of updated 
insurance certificates, if applicable (Section 8.14); (3) delivery of evidence of payment of Non
Governmental Charges, if applicable (Section 8.15); and (4) compliance with all other executory 
provisions of the RDA. 

"Available Incremental Taxes" shall mean Incremental Taxes less Prior Obligations. 

"Available Project Funds" shall have the meaning set forth for such term in Section 4.07 
hereof. 

"Bond{s)" shall have the meaning set forth for such term in Section 8.05 hereof. 

"Bond Ordinance" shall mean the City ordinance authorizing the issuance of Bonds. 

"Building Site" shall mean one of four sites consisting of one or more parcels of Project 
Property on which portions of the Project will be constructed, as identified on Exhibits B-1 and B-2 
hereto. 
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"Business Relationship" shall have the meaning set forth for such term in Section 2-156-080 
of the Municipal Code of Chicago. 

"Certificate" shall mean the Certificate of Completion of Construction described in Section 
7.01 hereof. 

"Certificate of Expenditure" shall mean any Certificate of Expenditure referenced in the City 
Note pursuant to which the principal amount of the City Note will be established. 

"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans 
and Specifications or the Project Budget as described in Section 3.03, Section 3.04 and Section 
3.05, respectively. 

"City Contract" shall have the meaning set forth in Section 8.01 (I} hereof. 

"City Council" shall have the meaning set forth in the Recitals hereof. 

"City Funds" shall mean those funds described in Section 4.03(b}. 

"City Note" shall mean the taxable note to be in the form attached hereto as Exhibit M, in the 
maximum principal amount of $3,612,967, issued by the City to the Developer on or as of the date 
hereof. The City Note shall bear interest at an annual rate of zero percent (0%) and shall be 
payable as set forth therein. 

"Closing Date" shall mean the date of execution and delivery of this Agreement by all parties 
hereto, which shall be deemed to be the date appearing in the first paragraph of this Agreement. 

"Contract" shall have the meaning set forth in Section 10.03 hereof. 

"Contractor" shall have the meaning set forth in Section 10.03 hereof. 

"Construction Contract" shall mean that certain contract, substantially in the form attached 
hereto as Exhibit F, to be entered into between the Developer and the General Contractor providing 
for construction of the Project. 

"Corporation Counsel" shall mean the City's Office of Corporation Counsel. 

"Employer(s)" shall have the meaning set forth in Section 10 hereof. 

"Environmental Laws" shall mean any and all federal, state or local statutes, laws, 
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements relating 
to public health and safety and the environment now or hereafter in force, as amended and 
hereafter amended, including but not limited to (i) the Comprehensive Environmental Response, 
Compensation and Liability Act (42 U.S.C. Section 9601 et seq.); (ii) any so-called "Superfund» or 
"Superlienn law; (iii) the Hazardous Materials Transportation Act (49 U.S.C. Section 1802 et seq.); 
(iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902 et seq.); (v) the Clean Air 
Act (42 U.S.C. Section 7401 et seq.); (vi) the Clean Water Act (33 U.S.C. Section 1251 et~.); (vii) 
the Toxic Substances Control Act (15 U.S.C. Section 2601 et seq.}; (viii) the Federal Insecticide, 
Fungicide and Rodenticide Act (7 U.S.C. Section 136 et seq.); (ix} the Illinois Environmental 
Protection Act (415 ILCS 5/1 et seq.); and (x} the Municipal Code of Chicago. 
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~~~ shall mean funds of the Developer (other than funds derived from Lender Financing) 
irrevocably available for the Project, in the amount set forth in Section 4.01 hereof, which amount 
may be increased pursuant to Section 4.06 (Cost Overruns), and which may also include amounts 
or fees payable to the Developer which the Developer has deferred. 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" shall mean the Escrow Agreement establishing a construction escrow, 
to be entered into as of the date hereof by the Title Company (or an affiliate of the Title Company), 
the Developer and the Developer's lender(s), substantially in the form of Exhibit G attached hereto. 

"Event of Default" shall have the meaning set forth in Section 15 hereof. 

"Financial Statements" shall mean COJTiplete audited financial statements of the Developer 
prepared by a certified public accountant in accordance with generally accepted accounting 
principles and practices consistently applied throughout the appropriate periods. 

"Fullerton/Milwaukee TIF Fund" shall mean the special tax allocation fund created by the City 
in connection with the Redevelopment Area into which the Incremental Taxes will be deposited. 

"General Contractor" shall mean the general contractor(s) hired by the Developer pursuant to 
Section 6.01. 

"Hazardous Materials" shall mean any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such 
in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and shall include, 
but not be limited to, petroleum (including crude oil), any radioactive material or by-product material, 
polychlorinated biphenyls and asbestos in any form or condition. 

"Human Rights Ordinance" shall have the meaning set forth in Section 10 hereof. 

"In Balance" shall have the meaning set forth in Section 4.07 hereof. 

_ "Incremental Taxes" shall mean such .ad valorem taxes which, pursuant to the TIF Adoption 
Ordinance and Section 5/11-7 4.4-B(b} of the Act, are allocated to and when collected are paid to the 
Treasurer of the City of Chicago for deposit by the Treasurer into the Fullerton/Milwaukee TIF Fund 
established to pay Redevelopment Project Costs and obligations incurred in the payment thereof. 

"Indemnitee" and "lndemnitees" shall have the meanings set forth in Section 13.01 hereof. 

"Lender Financing" shall mean funds borrowed by the Developer from lenders and 
irrevocably available to pay for Costs of the Project, in the amount set forth in Section 4.01 hereof. 

"MBE<sr shall mean a business identified in the Directory of Certified Minority Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a minority-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 
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"MBEJWBE Budget" shall mean the budget attached hereto as Exhibit 1-2, as described in 
Section 10.03. 

"MBEIWBE Program" shall have the meaning set forth in Section 10.03 hereof. 

"Modem Schools Bonds" shall mean one or more series of general obligation bonds 
authorized pursuant to the Modern Schools Across Chicago Bond Ordinance adopted by the City 
Council on December 13, 2006, as may be amended or supplemented. 

"Municipal Code" shall mean the Municipal Code of the City of Chicago. 

"New Mortgage" shall have the meaning set forth in Article 16 hereof. 

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or 
encumbrances relating to the Developer, the Project Property or the Project. 

"Permitted Liens" shall mean those liens and encumbrances against the Project Property 
and/or the Project set forth on Exhibit H hereto. 

"Permitted Mortgage" shall have the meaning set forth in Article 16 hereof. 

"Plans and Specifications" shall mean final construction documents containing a site plan 
and working drawings and specifications for the Project, as submitted to the City as the basis for 
obtaining building permits for the Project. 

"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof. 

"Project" shall have the meaning set forth in the Recitals hereof. 

"Project Budget" shall mean the budget attached hereto as Exhibit 1-1, showing the total cost · 
of the Project by line item, furnished by the Developer to DHED, in accordance with Section 3.03 
hereof. 

"Project Property" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Area" shall have the meaning set forth in the Recitals t}ereof. 

"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof. 

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in 
Section 5/11-7 4.4-3( q) of the Act that are included in the budget set forth in the Redevelopment Plan 
or otherwise referenced in the Redevelopment Plan. 

"Scope Drawings" shall mean preliminary construction documents containing a site plan and 
preliminary drawings and specifications for the Project. 

"Survey» shall mean a Class A plat of survey in the most recently revised form of 
AL T A/ACSM land title survey for each Building Site dated within 45 days prior to the Closing Date, 
acceptable in form and content to the City and the Title Company, prepared by a surveyor registered 
in the State of Illinois, certified to the City and the Title Company, and indicating whether the Building 
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Site is in a flood hazard area as identified by the United States Federal Emergency Management 
Agency (and updates thereof to reflect improvements to the Building Site in connection with the 
construction of the Project and related improvements as required by the City or lender(s) providing 
Lender Financing). · 

"Term of the Agreement" shall mean the period of time commencing on the Closing Date and 
ending on the date on which the Redevelopment Area is no longer in effect (through and including 
December 31, 2023. 

"TIF Adoption Ordinanceu shall have the meaning set forth in the Recitals hereof. 

"TIF Bonds" shall have the meaning set forth in the Recitals hereof. 

"TIF Bond Ordinance" shall have the meaning set forth in the Recitals hereof. 

"TIF Bond Proceeds" shall have the meaning set forth in the Recitals hereof. 

"TIF-Funded Improvements" shall mean those improvements of the Project which (i) qualify 
as Redevelopment Project Costs, (ii) are eligible casts under the Redevelopment Plan and (iii} the 
City has agreed to pay for or reimburse out of the City Funds, subject to the terms of this 
Agreement. Exhibit C lists the TIF-Funded Improvements for the Project. 

" ' "TIF Ordinances" shall have the meaning set forth in the Recitals hereof . 

. "Title Company" shall mean Title Services, Inc. 

"Title Policy" shall mean a title insurance policy in the most recently revised ALTA or 
equivalent form, showing the Developer as the insured, noting the recording of this Agreement as an 
encumbrance against the Project Property, and a subordination agreement in favor of the City with 
respect to previously recorded liens against the Project Property related to Lender Financing, if any, 
issued by the Title Company. 

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business 
Enterprises published by the City's Department of Procurement Services, or otherwise certified by 
the City's Department of Procurement Services as a women-owned business enterprise, related to 
the Procurement Program or the Construction Program, as applicable. 

SECTION 3. THE PROJECT 

3.01 The Project. With respect to the Project, the Developer shall, pursuant to the Plans 
and Specifications and subject to the provisions of Section 18.17 hereof: (i) commence construction 
within 30 days of the Closing of this Agreement; and (ii) complete construction and conduct 
business operations therein no later than 27 months after such commencement of construction. 

3.02 Scope Drawings and Plans and Specifications. The Developer has delivered the 
Scope Drawings and Plans and Specifications to DHED and DHED has approved same. After such 
initial approval, subsequent proposed changes to the Scope Drawings or Plans and Specifications 
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shall be submitted to DHED as a Change Order pursuant to Section 3.04 hereof. The Scope 
Drawings and Plans and Specifications shall at all times conform to the Redevelopment Plan and all 
applicable federal, state and local laws, ordinances and regulations. The Developer shall submit all 
necessary documents to the City's Building Department, Department of Transportation and such 
other City departments or governmental authorities as may be necessary to acquire building permits 
and other required approvals for the Project. 

3.03 Project Budget. The Developer has furnished to DHED, and DHED has approved, a 
Project Budget showing total costs for the Project in an amount not less than $25,073,571. The 
Developer hereby certifies to the City that (a) the City Funds, together with lender Financing and 
Equity described in Section 4.02 hereof, shall be sufficient to complete the Project; and (b) the 
Project Budget is true, correct and complete in all material respects. The Developer shall promptly 
deliver to DHED certified copies of any Change Orders with respect to the Project Budget for 
approval pursuant to Section 3.04 hereof. 

3.04 Change Orders. Any Change Orders that individually or in the aggregate (a) 
permanently increase or decrease the Project Budget by more than ten percent (10%), (b) reduce 
the net rentable square footage of the Project by more than five percent (5%), (c) change the basic 
uses of the Project or (d) result in a delay in the completion ofthe Project, must be submitted by the 
Developer to DHED for DHED's prior written approval. The Developer shall not authorize or permit 
the performance of any work relating to any Change Order described in the preceding clauses (a}, 
(b), (c) or (d) or the furnishing of materials in connection therewith prior to the receipt by the 
Developer of DHED's written approval. The Construction Contract, and each contract between the 
General Contractor and any subcontractor, shall contain a provision to this effect. An approved 
Change Order shall not be deemed to imply any obligation on the part of the City to increase the 
amount of City Funds which the City has pledged pursuant to this Agreement or provide any other 
additional assistance to the Developer. Notwithstanding anything to the contrary in this Section 
3.04, Change Orders costing less than Twenty-Five Thousand Dollars ($25,000.00) each, to an 
aggregate amount of One Hundred Thousand Dollars ($100,000.00}, do not require DHED's prior 
written approval as set forth in this Section 3.04, but DHED shall be notified in writing of all such 
Change Orders prior to the implementation thereof and the Developer, in connection with such 
notice, shall identify to DHED the source of funding therefor. 

3.05 DHED Approval. Any approval granted by DHED of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by DHED 
pursuant to this Agreement constitute approval of the quality, structural sour:~dness or safety of the 
Project Property or the Project. 

3.06 Other Approvals. Any DHED approval under this Agreement shall have no effect upon, 
nor shall it operate as a waiver of, the Developer's obligations to comply with the provisions of 
Section 5.03 (Other Governmental Approvals) hereof. The Developer shall not commence 
construction of the Project until the Developer has obtained all necessary permits and approvals 
(including but not limited to DHED's approval of the Scope Drawings and Plans and Specifications) 
and proof of the General Contractor's and each subcontractor's bonding as required hereunder. 

3.07 Progress Reports and Survey Updates. The Developer shall provide DHED with 
written monthly progress reports detailing the status of the Project, including a revised completion 
date, if necessary (with any change in completion date being considered a Change Order, requiring 
DHED's written approval pursuant to Section 3.04). At completion, the Developer shall provide three 
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(3) copies of an updated Survey for any Building Site to DHED upon the request of DHED or any 
lender providing lender Financing, reflecting improvements made to the Building Site. 

3.08 Inspecting Agent or Architect. An independent agent or architect (other than the 
Developers architect) approved by DHED shall be selected to act as the inspecting agent or 
architect, at the Developer's expense, for the Project. The inspecting agent or architect shall 
perform periodic inspections with respect to the Project, providing certifications with respect thereto 
to DHED, prior to requests for disbursement for costs related to the Project. At the Developer's 
option, the inspecting architect may be the inspecting architect engaged by any lender providing 
lender Financing for the Project, provided that said architect is an independent architect licensed by 
the State of Illinois, or an inspecting agent of DHED. 

3.09 Barricades. Prior to commencing any construction requiring barricades, the Developer 
shall install a construction barricade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations. 
DHED retains the right to approve the maintenance, appearance, color scheme, painting, nature, 

type, content and design of all barricades. 

3.10 Signs and Public Relations. The Developer shall erect a sign of size and style 
approved by the City in a conspicuous location on the Project Property during the Project, indicating 
that financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendering of the Project and other pertinent information regarding the Developer, 
the Project Property and the Project in the City's promotional literature and communications. 

3.11 Utility Connections. The Developer may connect all on-site water, sanitary, storm and 
sewer lines constructed on the Project Property to City utility lines existing on or near the perimeter 
of the Project Property, provided the Developer first complies with all City requirements governing 
such connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project, the Developer shall be obligated to pay 
only those building, permit, engineering, tap on and inspection fees that are assessed on a uniform 
basis throughout the City of Chicago and are of general applicability to other property within the City 
of Chicago. 

SECTION 4. FINANCING 

4.01 Total Project Cost and Sources of Funds. The cost of the Project is estimated to be 
$25,073,571, to be applied in the manner set forth in the Project Budget. Such costs shall be 
funded from the following sources: 

Equity (subject to Sections 4.03(b) and 4.06) 
(includes loans or contributions from Bickerdike to the Partnership of 
approx. $660,042 in DCEO Energy Funds and State of Illinois Capital Funds, 
and $100) and approximately $18,947,066 of LIHTC equity $19,607,208 

Lender Financing - Harris Bank 

Estimated City Funds (subject to Section 4.03) 

ESTIMATED TOTAL 
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4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project 
cost, including but not limited to Redevelopment Project Costs. 

4.03 City Funds. 

(a) Uses of City Funds. City Funds may only be used to pay directly or reimburse the 
Developer for costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. 
Exhibit C sets forth, by line item, the TIF-Funded Improvements for the Project, and the maximum 
amount of costs that may be paid by or reimbursed from City Funds for each line item therein 
(subject to Section 4.03{b}), contingent upon receipt by the City of documentation satisfactory in 
form and substance to DHED evidencing such cost and its eligibility as a Redevelopment Project 
Cost. 

(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, 
including but not limited to this Section 4.03 and Section 5 hereof, the City hereby agrees to provide 
City funds in an amount not to exceed $4,612,967 (the "City Funds"). Of the $4,612,967, 
$1,000,000 will be contributed by the City approximately 30 days following Closing to Bickerdike in 
the form of cash. Upon receipt, Bickerdike will make a capital contribution or loan of these cash 
funds to the Partnership (the ulnitial Payment"). The Initial Payment will be made from accumulated 
Incremental Taxes with respect to all property within the Redevelopment Area. 

In addition, the City hereby agrees to pay the remaining City Funds through the issuance of 
the City Note in the maximum principal amount of $3,612,967. The City shall issue the City Note to 
Bickerdike at Closing and it shall be payable in full upon issuance of the Certificate. Upon receipt of 
the cash proceeds from the repayment of the City Note by the City, Bickerdike shall make a capital 
contribution or loan of the cash proceeds to the Partnership. The principal amount of the City Note 
shall be in an amount equal to the costs of the TIF-Funded Improvements which have been incurred 
or will be incurred by the Developer prior to the issuance of the Certificate and are to be. reimbursed 
by the City through payment on the City Note, subject to the provisions hereof; provided, however, 
that payment under the City Note is subject to the amount of Available Incremental Taxes (as 
defined below) deposited into the Fullerton/Milwaukee TIF Fund being sufficient for such payments. 

(c) The City retains the right to supplement, amend or refund the Modern Schools 
Bonds, provided that the City shall not issue any such Modern Schools Bonds in an amount or upon 
terms which, based upon the City's projections and uses of Incremental Taxes at the time of such 
Modem Schools Bo_nds issuance, would result in the amount of Available Incremental Taxes being 
insufficient to fund fully the debt service requirements set forth in the debt service schedule to the 
City Note. 

4.04 [Intentionally omitted) 

4.05 Treatment of Prior Expenditures and Subsequent Disbursements. 

(a) Prior Expenditures. Only those expenditures made by the Developer with respect to the 
Project prior to the Closing Date, evidenced by documentation satisfactory to DHED and approved 
by DHED as satisfying costs covered in the Project Budget, shall be considered previously 
contributed Equity or Lender Financing hereunder (the "Prior Expenditures"). DHED shall have the 
right, in its sole discretion, to disallow any such expenditure as a Prior Expenditure. Exhibit I hereto 
sets forth the prior expenditures approved by DHED as of the date hereof as Prior Expenditures. 
Prior Expenditures made for items other than TIF-Funded Improvements shall not be reimbursed to 
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the Developer, but shall reduce the amount of Equity and/or Lender Financing required to be 
contributed by the Developer pursuant to Section 4.01 hereof. 

(b) Allocation Among Line Items. Disbursements for expenditures related to TIF-Funded 
Improvements may be allocated to and charged against the appropriate line only, with transfers of 
costs and expenses from one line item to another, without the prior written consent of DHED, being 
prohibited; provided, however, that such transfers among line items, in an amount not to exceed 
$25,000 or $100,000 in the aggregate, may be made without the prior written consent of DHED. 

4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City 
Funds available pursuant to Section 4. 03 hereof, or if the cost of completing the Project exceeds the 
Project Budget, the Developer shall be solely responsible for such excess cost, and shall hold the 
City harmless from any and all costs and expenses of completing the TIF-Funded Improvements in 
excess of City Funds and of completing the Project. 

4.07 Execution of Certificate of Expenditure. Prior to each execution of a Certificate of 
Expenditure by the City, the Developer shall submit documentation regarding the applicable 
expenditures to DHED, which shall be satisfactory to DHED in its sole discretion. Delivery by the 
Developer to DHED of any request for execution by the City of a Certificate of Expenditure 
hereunder shall, in addition to the items therein expressly set forth, constitute a certification to the 
City, as of the date of such request for execution of a Certificate of Expenditure, that: 

(a) the total amount of the request for Certificate of Expenditure represents the actual cost 
of the TIF-Funded Improvements or the actual amount payable to (or paid to} the General 
Contractor and/or subcontractors who have performed work on the Project, and/or their payees, or 
the actual amount payable to (or paid to) a licensed architect who has performed work on the 
Project; 

(b) all amounts shown as previous payments on the current request for Certificate of 
Expenditure have been paid to the parties entitled to such payment; 

(c) the Developer has approved all work and materials for the current request for Certificate 
of Expenditure, and such work and materials conform to the Plans and Specifications; 

(d) the representations and warranties contained in this Redevelopment Agreement are true 
and correct and the Developer is in compliance with al! covenants contained herein; 

(e) the Developer has received no notice and has no knowledge of any liens or claim of lien 
either filed or threatened against the Project Property except for the Permitted Liens; 

(f) no Event of Default or condition or event which, with the giving of notice or passage of 
time or both, would constitute an Event of Default exists or has occurred; and 

{g) the Project is In Balance. The Project shall be deemed to be in balance (uln Balance") 
only if the total of the available Project funds equals or exceeds the aggregate of the amount 
necessary to pay all unpaid Project costs incurred or to be incurred in the completion of the Project. 
"Available Project Funds" as used herein shall mean: (i) the undisbursed City Funds; (ii) the 
undisbursed Lender Financing, if any; (iii) the undisbursed Equity and (iv) any other amounts 
deposited by the Developer pursuant to this Agreement. The Developer hereby agrees that, if the 
Project is not In Balance, the Developer shall, within 10 days after a written request by the City, 
deposit with the escrow agent or will make available (in a manner acceptable to the City), cash in an 
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amount that will place the Project In Balance, which deposit shall first be exhausted before any 
further disbursement of the City Funds shall be made. 

The City shall have the right, in its discretion, to require the Developer to submit further 
documentation as the City may require in order to verify that the matters certified to above are true 
and correct, and any execution of a Certificate of Expenditure by the City shall be subject to the 
City's review and approval of such documentation and its satisfaction that such certifications are true 
and correct; provided, however, that nothing in this sentence shall be deemed to prevent the City 
from relying on such certifications by the Developer. In addition, the Developer shall have satisfied 
all other preconditions of execution of a Certificate of Expenditure, including but not limited to 
requirements set forth in the TIF Ordinances, this Agreement and/or the Escrow Agreement. 

4.08 Conditional Grant. The City Funds being provided hereunder are being granted on a 
conditional basis, subject to the Developer's compliance with the provisions of this Agreement. The 
City Funds are subject to being reimbursed as provided in Section 15.02 hereof. 

4.09 Cost of Issuance. The Developer shall be responsible for paying all costs relating to 
the issuance of the City Note, including costs relating to the opinion described in Section 5.09(b) 
hereof. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or prior to the 
Closing Date: 

5.01 Project Budget. The Developer has submitted to DHED, and DHED has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof. 

5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to 
DHED, and DHED has approved, the Scope Drawings and Plans and Specifications accordance 
with the provisions of Section 3.02 hereof. 

5.03 Other Governmental Approvals. The Developer has secured all other necessary 
approvals and permits required by any state, federal, or local statute, ordinance or regulation and 
has submitted evidence thereof to DHED. 

5.04 Financing. The Developer has furnished proof reasonably acceptable to the City that 
the Developer has Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, the Developer has furnished proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by the Developer as needed and are sufficient 
(along with the other sources set forth in Section 4.01) to complete the Project. The Developer has 
delivered to DHED a copy of the construction escrow agreement entered into by the Developer 
regarding the Lender Financing. Any liens against the Project Property in existence at the Closing 
Date have been subordinated to certain encumbrances of the City set forth herein pursuant to a 
Subordination Agreement, in a form acceptable to the City, executed on or prior to the Closing Date, 
which is to be recorded, at the expense of the Developer, with the Office of the Recorder of Deeds 
of Cook County. 

5.05 Acquisition and Title. On the Closing Date, the Developer has furnished the City with a 
pro forma Title Policy for the Project Property, certified by the Title Company, showing the Developer 
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as the named insured, along with copies of all Schedule 8 title exception documents. The Title 
Policy is dated as of the Closing Date and contains only those title exceptions listed as Permitted 
Liens on Exhibit H hereto and evidences the recording of this Agreement pursuant to the provisions 
of Section 8.18 hereof. The Title Policy also contains such endorsements as shall be required by 
Corporation Counsel, including but not limited to an owner's comprehensive endorsement and 
satisfactory endorsements regarding zoning (3.1 with parking), contiguity, location, access and 
survey. The Developer has provided to DHED, on or prior to the Closing Date, documentation 
related to the purchase of the Project Property and certified copies of all easements and 
encumbrances of record with respect to the Project Property not addressed, to DHED's satisfaction, 
by the Title Policy and any endorsements thereto. 

5.06 Evidence of Clean Title. The Developer, at its own expense, has provided the City with 
searches under (a) the Developer's name and (b) BRC Affiliate, Inc., as follows: 

Secretary of State UCC search 
Secretary of State Federal tax search 
Cook County Recorder UCC search 
Cook County Recorder Fixtures search 
Cook County Recorder Federal tax search 
Cook County Recorder State tax search 
Cook County Recorder Memoranda of judgments search 
U.S. District Court - Pending suits and judgments 
Clerk of Circuit Court, Pending suits and judgments 

Cook County 

showing no liens against the Developer, the Project Property or any fixtures now or hereafter affixed 
thereto, except for the Permitted Liens. 

5.07 Surveys. The Developer has furnished the City with three (3) copies of the Survey for 
each Building Site. 

5.08 Insurance. The Developer, at its own expense, has insured the Project Property in 
accordance with Section 12 hereof, and has delivered certificates required pursuant to Section 12 
hereof evidencing the required coverages to DHED. 

5.09 Opinion of the Developer's Counsel. On the Closing Date, the Developer has furnished 
the City with an opinion of counsel, substantially in the form attached hereto as Exhibit K, with such 
changes as required by or acceptable to Corporation Counsel. If the Developer has engaged 
special counsel in connection with the Project, and such special counsel is unwilling or unable to 
give some of the opinions set forth in Exhibit K hereto, such opinions were obtained by the 
Developer from its general corporate counsel. 

5.10 Evidence of Prior Expenditures. The Developer has provided evidence satisfactory to 
DHED in its sole discretion of the Prior Expenditures in accordance with the provisions of Section 
4.05(a) hereof. 

5.11 Financial Statements. The Developer has provided Financial Statements to DHED for 
its most recent fiscal year, and audited or unaudited interim financial statements. 

5.12 Documentation. The Developer has provided documentation to DHED, satisfactory in 
form and substance to DHED, with respect to current employment matters. · 
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5.13 Environmental. The Developer has provided DHED with copies of that certain phase I 
environmental audit completed with respect to the Project Property [and any phase II environmental 
audit with respect to the Project Property required by the City.] The Developer has provided the City 
with a letter from the environmental engineer(s) who completed such audit(s). authorizing .the City to 
rely on such audits. 

5.14 Corporate Documents; Economic Disclosure Statement. The Developer has provided 
a copy of its Articles or Certificate of Incorporation and Certificate of limited Partnership, 
respectively, containing the original certification of the Secretary of State of its state of incorporation 
or organization; certificates of good standing from the Secretary of State of its state of incorporation 
or organization and all other states in which the Developer is qualified to do business; an 
incumbency certificate in such form and substance as the Corporation Counsel may require; by-laws 
or partnership agreement, as applicable; and such other corporate documentation as the City has 
requested. The Developer has provided to the City an Economic Disclosure Statement, in the City's 
then current form, dated as of the Closing Date. 

5.15 Litigation. The Developer has provided to Corporation Counsel and DHED, a 
description of all pending or threatened litigation or administrative proceedings involving the 
Developer, specifying, in each case, the amount of each claim, an estimate of probable liability, the 
amount of any reserves taken in connection therewith and whether (and to what extent) such 
potential liability is covered by insurance. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Requirement for General Contractor and Subcontractors. (a) Except as set forth in 
Section 6.01(b) below, prior to entering into an agreement with a General Contractor or any 
subcontractor for construction of the Project, the Developer shall solicit, or shall cause the General 
Contractor to solicit, bids from qualified contractors eligible to do business with the City of Chicago, 
and shall submit all bids received to DHED for its inspection and written approval. For the TJF
Funded Improvements, the Developer has selected [Humboldt Construction Company] as the 
General Contractor. The Developer shall submit or has submitted copies of the Construction 
Contract to DHED in accordance with Section 6.02 below. Photocopies of all subcontracts entered 
or to be entered into in connection with the TIF-Funded Improvements shall be provided to DHED 
within five (5) business days of the execution thereof. The Developer shall ensure that the General 
Contractor shall not {and shall cause the General Contractor to ensure that the subcontractors shall 
not) begin work on the Project until the Plans and Specifications have been approved by DHED and 
all requisite permits have been obtained. 

(b) If, prior to entering into an agreement with a General Contractor for construction of the 
Project, the Developer does not solicit bids pursuant to Section 6.01 (a) hereof, then the fee of the 
General Contractor proposed to be paid out of City Funds shall not exceed [6]% of the total amount 
of the Construction Contract. Except as explicitly stated in this paragraph, all other provisions of 
Section 6.01 (a) shall apply, including but not limited to the requirement that the General Contractor 
shall solicit competitive bids from all subcontractors. 

6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to 
DHED a copy of the proposed Construction Contract with the General Contractor selected to handle 
the Project in accordance with Section 6.01 above, for DHED's prior written approval, which shall be 
granted or denied within ten (1 0) business days after delivery thereof. Within ten {1 0) business days 
after execution of such contract by the Developer, the General Contractor and any other parties 
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thereto, the Developer shall deliver to DHED and Corporation Counsel a certified copy of such 
contract together with any modifications, amendments or supplements thereto. 

6.03 Performance and Payment Bonds. Prior to commencement of construction of any 
portion of the Project, the Developer shall require that the General Contractor be bonded for its 
performance and payment by sureties having an AA rating or better using American Institute of 
Architect's Form No. A311 or its equivalent or, in the alternative, the Developer may provide an 
irrevocable unconditional, commercial letter of credit in form and substance that is satisfactory to the 
City in its sole discretion. Prior to the commencement of any portion of the Project which includes 
work on the public way, the Developer shall require that the General Contractor be bonded for its 
payment by sureties having an AA rating or better using a bond in a form acceptable to the City. 
The City shall be named as obligee or co-obligee on any such bonds. 

6.04 Employment Opportunity. The Developer shall contractually obligate and cause the 
General Contractor and each subcontractor to agree to the provisions of Section 1 0 hereof. 

6.05 Other Provisions. In addition to the requirements of this Section 6, the Construction 
Contract and each contract with any subcontractor shall contain provisions required pursuant to 
Section 3.04 (Change Orders), Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment 
Opportunity), Section 10.02 {City Resident Employment Requirement), Section 10.03 (MBEIWBE 
Requirements, as applicable), Section 12 (Insurance) and Section 14.01 (Books and Records) 
hereof. Photocopies of all contracts or subcontracts entered or to be entered into in connection with 
the TIF-Funded Improvements shall be provided to DHED within five (5) business days of the 
execution thereof. 

SECTION 7. COMPLETION OF CONSTRUCTION OR REHABILITATION 

7.01 Certificate of Completion of Construction. (a) Upon completion of the construction of 
the Project in accordance with the terms of this Agreement, and upon the Developer's written 
request, DHED shall issue to the Developer a Certificate in recordable form certifying that the 
Developer has fulfilled its obligation to complete the Project in accordance with the terms of this 
Agreement. 

{b) DHED shall respond to the Developer's written request for a Certificate within forty-
five (45) days by issuing either a Certificate or a written statement detailing the ways in which the 
Project does not conform to this Agreement or has not been satisfactorily completed, and the 
measures which must be taken by the Developer in order to obtain the Certificate. The Developer 
may resubmit a written request for a Certificate upon completion of such measures. 

(c) Developer acknowledges that the City will not issue a Certificate until the 
following conditions have been met: 

(i) the Project, including all of the TIF-Funded Improvements, has been substantially 
completed; and 

(ii) Developer has provided DHED with evidence acceptable to DHED showing that 
Developer has complied with building permit requirements; and 

(iii) the City's monitoring unit has determined in writing that the Developer is in 
complete compliance with all requirements of Sections 8.09 and 10. 
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7.02 Effect of Issuance of Certificate: Continuing Obligations. The Certificate relates only to 
the construction of the Project, and upon its issuance, the City will certify that the terms of the 
Agreement specifically related to the Developer's obligation to complete such activities have been 
satisfied. After the issuance of a Certificate, however, all executory terms and conditions of this 
Agreement and all representations and covenants contained herein will continue to remain in full 
force and effect throughout the Term of the Agreement as to the parties described in the following 
paragraph, and the issuance of the Certificate shall not be construed as a waiver by the City of any 
of its rights and remedies pursuant to such executory terms. 

Those covenants specifically described at Sections 8.02, 8.06, 8.19, 8.20 as 
covenants that run with the land are the only covenants in this Agreement intended to be binding 
upon any transferee of the Project Property (including an assignee as described in the following 
sentence) throughout the Term of the Agreement notwithstanding the issuance of a Certificate; 
provided, that upon the issuance of a Certificate, the covenants set forth in Section 8.02 shall be 
deemed to have been fulfilled. The other executory terms of this Agreement that remain after the 
issuance of a Certificate shall be binding only upon the Developer or a permitted assignee of the 
Developer who, pursuant to Section 18.15 of this Agreement, has contracted to take an assignment 
of the Developer's rights under this Agreement and assume the Developer's liabilities hereunder. 

7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with 
the terms of this Agreement, then the City has, but shall not be limited to, any of the following rights 
and remedies: 

(a) the right to terminate this Agreement and cease all disbursement of City Funds not yet 
disbursed pursuant hereto; 

(b) the right (but not the obligation) to complete those TIF-Funded Improvements that are 
public improvements and to pay for the costs of TIF-Funded Improvements (including interest costs) 
out of City Funds or other City monies. In the event that the aggregate cost of completing the TIF
Funded Improvements exceeds the amount of City Funds available pursuant to Section 4.01, the 
Developer shall reimburse the City for all reasonable costs and expenses incurred by the City in 
completing such TIF-Funded Improvements in excess of the available City Funds; and 

(c) the right to seek reimbursement of the City Funds from the Developer. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the 
Agreement, DHED shall provide the Developer, at the Developer's written request, with a written 
notice in recordable form stating that the Term of the Agreement has expired. 

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE DEVELOPER 

8.01 General. Each of the Partnership and Bickerdike, and the Developer, as noted below, 
represents, warrants and covenants, as of the date of this Agreement and as of the date of each 
disbursement of City Funds hereunder, that: 

(a) the Partnership is an Illinois limited partnership, and Bickerdike is an Illinois not-for-profit 
corporation, and both are duly organized, validly existing, qualified to do business in Illinois, and 
licensed to do business in any other state where, due to the nature of their activities or properties, 
such qualification or license is required; 
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(b) the Developer has the right, power and authority to enter into, execute, deliver and 
perform this Agreement; 

(c) the execution, delivery and performance by the Partnership or Bickerdike of this 
Agreement has been duly authorized by all necessary action, and does not and will not violate its 
Certificate of Limited Partnership or Articles of Incorporation, respectively, or partnership agreement 
or by-laws, as applicable, as amended and supplemented, any applicable provision of law, or 
constitute a breach of, default under or require any consent under any agreement, instrument or 
document to which the Developer is now a party or by which the Developer is now or may become 
bound; 

(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this 
Agreement, the Partnership shall acquire from Bickerdike, and shall maintain good, indefeasible and 
merchantable fee simple title to the Project Property (and all improvements thereon) free and clear 
of all liens (except for the Permitted Liens, Lender Financing as disclosed in the Project Budget and 
non-governmental charges that the Developer is contesting in good faith pursuant to Section 8.15 
hereof); 

(e) the Developer is now and for the Term of the Agreement shall remain solvent and able to 
pay its debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental commission, 
board, bureau or any other administrative agency pending, threatened or affecting the Developer 
which would impair its ability to perform under this Agreement; 

(g) the Developer has and shall maintain all government permits, certificates and consents 
(including, without limitation, appropriate environmental approvals) necessary to conduct its· 
business and to construct, complete and operate the Project; 

(h) the Developer is not in default with respect to any indenture, loan agreement, mortgage, 
deed, note or any other agreement or instrument related to the borrowing of money to which the 
Developer is a party or by which the Developer is bound; 

(i) the Financial Statements are, and when hereafter required to be submitted will be, 
complete, correct in all material respects and accurately present the assets, liabilities, results of 
operations and financial condition ofthe Developer, and there has been no material adverse change 
in the assets, liabilities, results of operations or financial condition of the Developer since the date of · 
the Developer's most recent Financial Statements; 

0) prior to the issuance of a Certificate, the Developer shall not do any of the following 
without the prior written consent ofDHED: (1) be a party to any merger, liquidation or consolidation; 
(2) sell, transfer, convey, lease or othe.rwise dispose of all or substantially all of its assets or any 
portion of the Project Property (including but not limited to any fixtures or equipment now or 
hereafter attached thereto) except in the ordinary course of business; (3) enter into any transaction 
outside the ordinary course of the Developer's business; (4) assume, guarantee, endorse, or 
otherwise become liable in connection with the obligations of any other person or entity (except for 
guarantees executed by Bickerdike in the course of its development of other housing projects or the 
operation thereof); or (5) enter into any transaction that would cause a material and detrimental 
change to the Developer's financial condition; 
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(k) the Developer has not incurred, and, prior to the issuance of a Certificate, shall not, 
without the prior written consent of the Commissioner of DHED, allow the existence of any liens 
against the Project Property (or improvements thereon) other than the Permitted Liens; or incur any 
indebtedness, secured or to be secured by the Project Property (or improvements thereon) or any 
fixtures now or hereafter attached thereto, except Lender Financing disclosed in the Project Budget; 
and 

(I} has not made or caused to be made, directly or indirectly, any payment, gratuity or 
offer of employment in connection with the Agreement or any contract paid from the City treasury or 
pursuant to City ordinance, for services to any City agency ("City Contract") as an inducement for the 
City to enter into the Agreement or any City Contract with the Developer in violation of Chapter 2-
156-120 of the Municipal Code of the City; and 

(m) neither the Developer nor any affiliate of the Developer is listed on any of the 
following lists maintained by the Office of Foreign Assets Control of the U.S. Department of the 
Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business under 
any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals List, the 
Denied Persons List, the Unverified List, the Entity List and the Debarred List. For purposes of this 
subparagraph (m) only, the term "affiliate, • when used to indicate a relationship with a specified 
person or entity, means a person or entity that, directly or indirectly, through one or more 
intermediaries, controls, is controlled by or is under common control with such specified person or 
entity, and a person or entity shall be deemed to be controlled by another person or entity, if 
controlled in any manner whatsoever that results in control in fact by that other person or entity (or 
that other person or entity and any persons or entities with whom that other person or entity is acting 
jointly or in concert}, whether directly or indirectly and whether through share ownership, a trust, a 
contract or otherwise. 

8.02 Covenant to Redevelop. Upon DHED's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof, and tt)e 
Developer's receipt of all required building permits and governmental approvals, the Developer shall 
redevelop the Project Property in accordance with this Agreement and all Exhibits attached hereto, 
the TIF Ordinances, the Scope Drawings, Plans and Specifications, Project Budget and all 
amendments thereto, and all federal, state and local laws, ordinances, rules, regulations, executive 
orders and codes applicable to the Project, the Project Property and/or the Developer. The 
covenants set forth in this Section shall run with the land and be binding upon any transferee, but 
shall be deemed satisfied upon issuance by the City of a Certificate with respect thereto. 

8.03 Redevelopment Plan. The Developer represents that the Project is and shall be in 
compliance with all of the terms of the Redevelopment Plan. 

8.04 Use of City Funds. City Funds disbursed to the Developer shall be used by the 
Developer solely to pay for (or to reimburse the Developer for its payment for) the TIF-Funded 
Improvements as provided in this Agreement. 

8.05 Other Bonds. The Developer shall, at the request of the City, agree to any reasonable 
amendments to this Agreement that are necessary or desirable in order for the City to issue (in its 
sole discretion) any bonds in connection with the Redevelopment Area, the proceeds of which may 
be used to reimburse the City for expenditures made in connection with, or provide a source of 
funds for the paymentfor, the TIF-Funded Improvements (the "Bonds"); provided, thatthe proceeds 
of bonds issued on a tax-exempt basis cannot be used as a source of City Funds or to repay the 
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City Note; and provided, that any such amendments shall not have a material adverse effect on the 
Developer or the Project. The Developer shall, at the Developer's expense, cooperate and provide 
reasonable assistance in connection with the marketing of any such Bonds, including but not limited 
to providing written descriptions of the Project, making representations, providing information 
regarding its financial condition and assisting the City in preparing an offering statement with respect 
thereto. 

8.06 Covenant Not to Sell Project Property. The Developer agrees not to sell, transfer, 
convey or otherwise dispose of all or substantially all of the Project prior to the fifth anniversary of 
the date of the issuance of the Certificate of Completion, without the consent of DHED. The 
covenants set forth in this Section shall run with the land and be binding upon any transferee. 

8.07 Employment Opportunity; Progress Reports. The Developer covenants and agrees to 
abide by, and contractually obligate and use reasonable efforts to cause the General Contractor and 
each subcontractor to abide by the tenns set forth in Section 1 0 hereof. The Developer shall deliver 
to the City written progress reports detailing compliance with the requirements of Sections 8.09, 
10.02 and 1 0.03 of this Agreement. Such reports shall be delivered to the City when the Project is 
25%, 50%, 70% and 100% completed (based on the amount of expenditures incurred in relation to 
the Project Budget). If any such reports indicate a shortfall in compliance, the Developer shall also 
deliver a plan to DHED which shall outline, to DHED's satisfaction, the manner in which the 
Developer shall correct any shortfall. 

8.08 Employment Profile. The Developer shall submit, and contractually obligate and cause 
the General Contractor or any subcontractor to submit, to DHED, from time to time, statements of its 
employment profile upon DHED's request. 

8.09 Prevailing Wage. The Developer covenants and agrees to pay, and to contractually 
obligate and cause the General Contractor and each subcontractor to pay, the prevailing wage rate 
as ascertained by the Illinois Department of Labor (the "Department"), to all Project employees. All 
such contracts shall list the specified rates to be paid to all laborers, workers and mechanics for 
each craft or type of worker or mechanic employed pursuant to such contract. If the Department 
revises such prevailing wage rates, the revised rates shall apply to all such contracts. Upon the 
City's request, the Developer shall provide the City with copies of all such contracts entered into by 
the Developer or the General Contractor to evidence compliance with this Section 8.09. 

8.10 Arms-Length Transactions. Unless DHED has given its prior written consent with 
respect thereto, no Affiliate of the Developer may receive any portion of City Funds, directly or 
indirectly, in payment for work done, services provided or materials supplied in connection with any 
TIF-Funded Improvement; provided, however, that such consent has been obtained with regard to 
the General Contractor and the property manager for the Project, both of which are Affiliates of the 
Developer. The Developer shall provide information with respect to any entity to receive City Funds 
directly or indirectly (whether through payment to the Affiliate by the Developer and reimbursement 
to the Developer for such costs using City Funds, or otherwise), upon DHED's request. prior to any 
such disbursement. 

8.11 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer 
represents, warrants and covenants that, to the best of its knowledge, no member, official, or 
employee of the City, or of any commission or committee exercising authority over the Project, the 
Redevelopment Area or the Redevelopment Plan, or any consultant hired by the City or the 
Developer with respect thereto, owns or controls, has owned or controlled or will own or control any 
interest, and no such person shall represent any person, as agent or otherwise, who owns or 
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controls, has owned or controlled, or will own or control any interest, direct or indirect, in the 
Developer's business, the Project Property or any other property in the Redevelopment Area. 

8.12 Disclosure of Interest. The Developer's counsel has no direct or indirect financial 
ownership interest in the Developer, the Project Property or any other aspect of the Project. 

8.13 Financial Statements. The Developer shall obtain and provide to DHED Financial 
Statements for the Developer's fiscal year ended December 31, 2010 and each year thereafter for 
the Term ofthe Agreement. In addition, the Developer shall submit unaudited financial statements 
as soon as reasonably practical following the close of each fiscal year and for such other periods as 
DHED may request. 

8.14 Insurance. The Developer, at its own expense, shall comply with all provisions of 
Section 12 hereof. 

8.15 Non-Governmental Charges. (a) Payment of Non-Governmental Charges. Exceptfor 
the Permitted Liens, the Developer agrees to pay or cause to be paid when due any Non
Governmental Charge assessed or imposed upon the Project, the Project Property or any fixtures 
that are or may become attached thereto, which creates, may create, or appears to create a lien 
upon all or any portion of the Project Property or Project; provided however, that if such Non
Governmental Charge may be paid in installments, the Developer may pay the same together with 
any accrued interest thereon in installments as they become due and before any fine, penalty, 
interest, or cost may be added thereto for nonpayment. The Developer shall furnish to DHED, within 
thirty (30) days of DHED's request, official receipts from the appropriate entity, or other proof 
satisfactory to DHED, evidencing payment of the Non~Governmental Charge in question. 

(b) Right to Contest. The Developer has the right, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non
Governmental Charge by appropriate legal proceedings properly and diligently instituted and 
prosecuted, in such manner as shall stay the collection of the contested Non-Governmental 
Charge, prevent the imposition of a lien or remove such lien, or prevent the sale or forfeiture 
of the Project Property (so long as no such contest or objection shall be deemed or 
construed to relieve, modify or extend the Developer's covenants to pay any such Non
Governmental Charge at the time and in the manner provided in this Section 8.15); or 

(ii) at DHED's sole option, to furnish a good and sufficient bond or other security 
satisfactory to DHED in such form and amounts as DHED shall require, or a good and 
sufficient undertaking as may be required or permitted by law to accomplish a stay of any 
such sale or forfeiture of the Project Property or any portion thereof or any fixtures that are or 
may be attached thereto, during the pendency of such contest, adequate to pay fully any 
such contested Non-Governmental Charge and all interest and penalties upon the adverse 
determination of such contest. 

8.16 Developer's Liabilities. The Developer shall not enter into any transaction that would 
materially and adversely affect its ability to perform its obligations hereunder or to repay any material 
liabilities or perform any material obligations of the Developer to any other person or entity. The 
Developer shall immediately notify DHED of any and all events or actions which may materially 
affect the Developer's ability to carry on its business operations or perform its obligations under this 
Agreement or any other documents and agreements. 
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8.17 Compliance with Laws. To the best of the Developer's knowledge, after diligent inquiry, 
the Project Property and the Project are and shall be in compliance with all applicable federal, state 
and local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or 
affecting the Project and the Project Property. Upon the City's request, the Developer shall provide 
evidence satisfactory to the City of such compliance. 

8.18 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Project Property on the date hereof in the conveyance and real property records of 
the county in which the Project is located. The Developer shall pay all fees and charges incurred in 
connection with any such recording. Upon recording, the Developer shall immediately transmit to 
the City an executed original of this Agreement showing the date and recording number of record. 

8.19 Real Estate Provisions. 

(a) Payment of Governmental Charges. The Developer agrees to pay or cause to be paid 
when due all Governmental Charges (as defined below) which are assessed or imposed upon the 
Developer, the Project Property or the Project, or become due and payable, and which create or 
may create, a lien upon the Developer or all or any portion of the Project Property or the Project. 
"Govemmen,al Charge" shall mean all federal, State, county, the City, or other governmental (or any 
instrumentality, division, agency, body, or department thereof) taxes, levies, assessments, charges, 
liens, claims or encumbrances (except for those assessed by foreign nations, states other than the 
State of Illinois, counties of the State other than Cook County, and municipalities other than the City) 
relating to the Developer, the Project Property or the Project including but not limited to real estate 
taxes. 

(b) Right to Contest. The Developer has the right before any delinquency occurs to 
contest or object in good faith to the amount or validity of any Governmental Charge by appropriate 
legal proceedings properly and diligently instituted and prosecuted in such manner as shall stay the 
collection of the contested Governmental Charge and prevent the imposition of a lien or the sale or 
forfeiture of the Project Property. No such contest or objection shall be deemed or construed in any 
way as relieving, modifying or extending the Developer's covenants to pay any such Governmental 
Charge at the time and in the manner provided in this Agreement unless the Developer has given 
prior written notice to DHED of the· Developer's intent to contest or object to a Governmental Charge 
and, unless, at DHED's sole option, 

(i) the Developer shall demonstrate to DHED's satisfaction that legal proceedings 
instituted by the Developer contesting or objecting to a Governmental Charge shall 
conclusively operate to prevent or remove a lien against, or the sale or forfeiture of, all or any 
part of the Project Property to satisfy such Governmental Charge prior to final determination 
of such proceedings; and/or 

{ii) the Developer shall furnish a good and sufficient bond or other security 
satisfactory to DHED in such form and amounts as DHED shall require, or a good and 
sufficient undertaking as may be required or permitted by law to accomplish a stay of any 
such sale or forfeiture of the Project Property during the pendency of such contest, adequate 
to pay fully any such contested Governmental Charge and all interest and penalties upon the 
adverse determination of such contest. 

(c) Developer's Failure To Pay Or Discharge Lien_ If the Developer fails to pay any 
Governmental Charge or to obtain discharge of the same, the Developer shall advise DHED thereof 
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in writing, at which time DHED may, but shall not be obligated to, and without waiving or releasing 
any obligation or liability of the Developer under this Agreement, in DHED's sole discretion, make 
such payment, or any part thereof, or obtain such discharge and take any other action with respect 
thereto which DHED deems advisable. All sums so paid by DHED, if any, and any expenses, if any, 
including reasonable attorneys' fees, court costs, expenses and other charges relating thereto, shall 
be promptly disbursed to DHED by the Developer. Notwithstanding anything contained herein to the 
contrary, this paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in its sole 
discretion, may require the Developer to submit to the City audited Financial Statements at the 
Developer's own expense. 

8.20 Affordable Housing Covenant. The Developer agrees and covenants to the City that, 
prior to any foreclosure of the Project Property by a lender providing Lender Financing. the 
provisions of that certain Regulatory Agreement executed by the Developer and DHED as of the 
date hereof shall govern the terms of the Developer's obligation to provide bffordable housing. 
Following foreclosure. if any, and from the date of such foreclosure through the Term of the 
Agreement, the following provisions shall govern the terms of the obligation to provide affordable 
housing under this Agreement: 

(a) The Project shall be operated and maintained solely as residential rental housing; 

(b) All of the units in the Project shall be available for occupancy to and be occupied solely 
by one or more Families qualifying as Low Income Families (as defined below) upon initial 
occupancy; and 

(c) All of the units in the Project have monthly rents paid by the tenants not in excess of thirty 
percent (30%} of the maximum allowable income for a Low Income Family (with the applicable 
Family size for such units determined in accordance with the rules specified in Section 42(g)(2) of 
the Internal Revenue Code of 1986, as amended); provided, however, that for any unit occupied by 
a Family (as defined below) that no longer qualifies as a Low Income Family due to an increase in 
such Family's income since the date of its initial occupancy of such unit, the maximum monthly rent 
for such unit shall not exceed thirty percent (30%) of such Family's monthly income. 

(d) As used in this Section 8.20, the following terms have the following meanings: ' 

(i} "Family" shall meCjn one or more individuals, whether or not related by blood or 
marriage; and · · 

(ii} "Low Income Families" shall mean Families whose annual income does not 
exceed sixty percent (60%) of the Chicago.:.area median income, adjusted for Family size, as 
such annual income al'ld Chicago-area median income are determined from time to time by 
the United States Department of Housing and Urban Development, and thereafter such 
income limits shall apply to this definition. 

(e) The covenants set forth in this Section 8.20 shall run with the land and be binding upon 
any transferee. 

{f) The City and the Developer may enter into a separate agreement to implement the 
provisions of this Section 8.20. 
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8.21 Survival of Covenants. All warranties, representations, covenants and agreements of 
the Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate 
and complete at the time of the Developer's execution of this Agreement, and shall survive the 
execution, delivery and acceptance hereof by the parties hereto and (except as provided in Section 
z hereof upon the issuance of a Certificate) shall be in effect throughout the Term of the Agreement. 

8.22 Annual Compliance Report. Beginning with the issuance of the Certificate and 
continuing throughout the Term of the Agreement, the Developer shall submit to DHED the Annual 
Compliance Report within 30 days after the end of the calendar year to which the Annual 
Compliance Report relates. 

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authority as a home rule unit of 
local government to execute and deliver this Agreement and to perform its obligations hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and complete at 
the time of the City's execution of this Agreement, and shall survive the execution, delivery and 
acceptance hereof by the parties hereto and be in effect throughout the Term ofthe Agreement. 

SECTION 1 0. DEVELOPER'S EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. The Developer, on behalf of itself and its successors and 
assigns, hereby agrees, and shall contractually obligate its or their various contractors, 
subcontractors or any Affiliate of the Developer operating on the Project Property (collectively, with 
the Developer, the "Employers" and individually an "Employer") to agree, that for the Term of this · 
Agreement with respect to Developer and during the period of any other party's provision of services 
in connection with the construction of the Project or occupation of the Project Property: 

(a) No Employer shall discriminate against any employee or applicant for employment based 
upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual 
orientation, military discharge status, marital status, parental status or source of income as defined 
in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq., 
Municipal Code, except as otherwise provided by said ordinance and as amended from time to time 
(the "Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that 
applicants are hired and employed without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income and are treated in a non-discriminatory manner 
with regard to all job-related matters, including without limitation: employment, upgrading, demotion 
or transfer; recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of 
compensation; and selection for training, including apprenticeship. Each Employer agrees to post in 
conspicuous places, available to employees and applicants for employment, notices to be provided 
by the City setting forth the provisions of this nondiscrimination clause. In addition, the Employers, . 
in all solicitations or advertisements for employees, shall state that all qualified applicants shall 
receive consideration for employment without discrimination based upon race, religion, color, sex, 
national origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, 
marital status, parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities for 
training and employment of low- and moderate-income residents of the City and preferably of the 
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Redevelopment Area; and to provide that contracts for work in connection with the construction of 
the Project be awarded to business concerns that are located in, or owned in substantial part by 
persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human Rights 
Ordinance and the Illinois Human Rights Act, 775 ILCS 5/1-1 01 et seq. (1993}, and any subsequent 
amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall 
cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations of 
federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in 
every contract entered into in connection with the Project, and shall require inclusion ot' these 
provisions in every subcontract entered into by any.subcontractors, and every agreement with any 
Affiliate operating on the Project Property, so that each such provision shall be binding upon each 
contractor, subcontractor or Affiliate, as the case may be. 

(f) Failure to comply with the employment obligations described in this Section 10.01 shall 
be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof. 

10.02 City Resident Construction Worker Employment Requirement. The Developer agrees 
for itself and its successors and assigns, and shall contractually obligate its General Contractor and 
shall cause the General Contractor to contractually obligate its subcontractors, as applicable, to 
agree, that during the construction of the Project they shall comply with the minimum percentage of 
total worker hours performed by actual residents of the City as specified in Section 2-92-330 of the 
Municipal Code of Chicago (at least 50 percent of the total worker hours worked by persons on the 
site of the Project shall be performed by actual residents of the City); provided, however, that in 
addition to complying with this percentage, the ·Developer, its General Contractor and each 
subcontractor shall be required to make good faith efforts to utilize qualified residents of the City in 
both unskilled and skilled labor positions. 

The Developer may request a reduction or waiver of this minimum percentage level of 
Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance 
with standards and procedures developed by the Chief Procurement Officer of the City. 

"Actual residents of the City" shall mean persons domiciled within the City. The domicile is 
an individual's one and only true, fixed and permanent home and principal establishment. 

The Developer, the General Contractor and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents are 
employed on the Project. Each Employer shall maintain copies of personal documents supportive of 
every Chicago employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall 
be submitted to the Commissioner of DHED in triplicate, which shall identify clearly the actual 
residence of every employee on each submitted certified payroll. The first time that an employee's 
name appears on a payroll, the date that the Employer hired the employee should be written in after 
the employee's name. 
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The Developer, the General Contractor and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of DHED, the 
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Developer, the General Contractor and each subcontractor shall 
maintain all relevant personnel data and records for a period of at least three (3) years after final 
acceptance of the work constituting the Project. 

At the direction of DHED, affidavits and other supporting documentation will be required of 
the Developer, the General Contractor and each subcontractor to verify or clarify an employee's 
actual address when doubt or lack of clarity has arisen. 

Good faith efforts on the part of the Developer, the General Contractor and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting of a 
waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, verified 'achievement of the requirements 
of this Section concerning the worker hours performed by actual Chicago residents. 

When work at the Project is c.ompleted, in the event that the City has determined that the 
Developer has failed to ensure the fulfillment of the requirement of this Section concerning the 
worker hours performed by actual Chicago residents or failed to report in the manner as indicated 
above, the City will thereby be damaged in the failure to provide the benefit of demonstrable 
employment to Chicagoans to the degree stipulated in this Section. Therefore, in such a case of 
non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate hard construction costs 
set forth in the Project budget (the product of .0005 x such aggregate hard construction costs) (as 
the same shall be evidenced by approved contract value for the actual contracts) shall be 
surrendered by the Developer to the City in payment for each percentage of shortfall toward the 
stipulated residency requirement. Failure to report the residency of employees entirely and correctly 
shall result in the surrender of the entire liquidated damages as if no Chicago residents were 
employed in either of the categories. The willful falsification of statements and the certification of 
payroll data may subject the Developer, the General Contractor and/or the subcontractors to 
prosecution. Any retainage to cover contract performance that may become due to the Developer 
pursuant to Section 2-92-250 of the Municipal Code of Chicago may be withheld by the City pending 
the Chief Procurement Officer's determination as to whether the Developer must surrender 
damages as provided in this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246" arid "Standard Federal Equal Employment Opportunity, Executive Order 11246," or other 
affirmative action required for equal opportunity under the provisions of this Agreement or related 
documents. 

The Developer shall cause or require the provisions of this Section 10.02 to be included in all 
construction contracts and subcontracts related to the Project. 

10.03. MBE/WBE Commitment. The Developer agrees for itself and its successors and 
assigns, and, if necessary to meet the requirements set forth herein, shall contractually obligate the 
General Contractor to agree that during the Project: 

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and 
Women-Owned Business Enterprise Procurement Program. Section 2-92-420 et ~ .• Municipal 
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Code of Chicago (the "Procurement Program"), and (ii} the Minority- and Women-Owned Business 
Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of Chicago (the 
"Construction Program," and collectively with the Procurement Program, the "MBEIWBE Program"), 
and in reliance upon the provisions of the MBEIWBE Program to the extent contained in, [and as 
qualified by, the provisions of this Section 1 0.03, during the course of the Project, at least the 
. following percentages of the MBEIWBE Budget (as set forth in Exhibit H-2 hereto) shall be 
expended for contract participation by MBEs and by WBEs: 

(1) At least 24 percent by MBEs. 
(2) At least four percent by WBEs. 

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a 
contract is let by the Developer in connection with the Project) shall be deemed a "contractor" and 
this Agreement (and any contract let by the Developer in connection with the Project) shall be 
deemed a "contract" or a "construction contract" as such terms are defined in Sections 2-92-420 and 
2-92-670, Municipal Code of Chicago, as applicable. 

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the 
Developer's MBEIWBE commitment may be achieved in part by the Developer's status as an MBE 
or WBE (but only to the extent of any actual work performed on the Project by the Developer) or by a 
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by the Developer utilizing a MBE or a WBE as the General Contractor 
(but only to the extent of any actual work performed on the Project by the General Contractor), by 
subcontracting or causing the General Contractor to subcontract a portion of the Project to one or 
more MBEs or WBEs, or by the purchase of materials or services used in the Project from one or 
more MBEs or WBEs, or by any combination of the foregoing. Those entities which constitute both 
a MBE and a WBE shall not be credited more than once with regard to the Developer's MBEIWBE 
commitment as described in this Section 1 0.03. In accordance with Section 2-92-730, Municipal 
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or 
subcontractor without the prior written approval of DHED. 

(d) The Developer shall deliver quarterly reports to the City's monitoring staff during the 
Project describing its efforts to achieve compliance with this MBEIWBE commitment. Such reports 
shall include, inter alia, the name and business address of each MBE and WBE solicited by the 
Developer or the General Contractor to work on the Project, and the responses recei\led from such 
solicitation, the name and business address of each MBE or WBE actually involved in the Project, a 
description of the work performed or products or services supplied, the date and amount of such 
work, product or service, and such other information as may assist the City's monitoring staff in 
determining the Developer's compliance with this MBE/WBE commitment. The Developer shall 
maintain records of all relevant data with respect to the utilization of MBEs and WBEs in connection 
with the Project for at least five years after completion of the Project, and the City's monitoring staff 
shall have access to all such records maintained by the Developer, on five Business Days' notice, to 
allow the City to review the Developer's compliance with its commitment to MBE/WBE participation 
and the status of any MBE or WBE performing any portion of the Project. 

(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if 
such status was misrepresented by the disqualified party, the Developer shall be obligated to 
discharge or cause to be discharged the disqualified General Contractor or subcontractor, and, if 
possible, identify and engage a qualified MBE or WBE as a replacement. For purposes of this 
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subsection {e), the disqualification procedures are further described in Sections 2-92-540 and 2-92-
730, Municipal Code of Chicago, as applicable. 

(f) Any reduction or waiver of the Developer's MBE/WBE commitment as described in this 
Section 10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal 
Code of Chicago, as applicable. 

(g) Prior to the commencement of the Project, the Developer shall be required to meet with 
the City's monitoring staff with regard to the Developer's compliance with its obligations under this 
Section 1 0.03. The General Contractor and all major subcontractors shall be required to attend this 
pre-construction meeting. During said meeting, the Developer shall demonstrate to the City's 
monitoring staff its plan to achieve its obligations under this Section 1 0.03, the sufficiency of which 
shall be approved by the City's monitoring staff. During the Project, the Dexeloper shall submit the 
documentation required by this Section 10.03 to the City's monitoring staff, including the following: (i) 
subcontractor's activity report; (ii) contractor's certification concerning labor standards and prevailing 
wage requirements; (iii) contractor letter of understanding; (iv) monthly utilization report; (v) 
authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBEIWBE contractor 
associations have been informed of the Project via written notice and hearings; and (viii) evidence of 
compliance with job creation/job retention requirements. Failure to submit such documentation on a 
timely basis, or a determination by the City's monitoring staff, upon analysis of the documentation, 
'that the Developer is not complying with its obligations under this Section 1 0.03, shall, upon the 
delivery of written notice to the Developer, be deemed an Event of Default. Upon the occurrence of 
any such Event of Default, in addition to any other remedies provided in this Agreement, the City 
may: (1) issue a written demand to the Developer to halt the Project, (2) withhold any further 
payment of any City Funds to the Developer or the General Contractor, or (3) seek any other 
remedies against the Developer available at law or in equity. 

SECTION 11. ENVIRONMENTAL MATTERS 

The Developer hereby represents and warrants to the City that the Developer has conducted 
environmental studies sufficient to conclude that the Project may be constructed, completed and 
operated in accordance with all Environmental Laws and this Agreement and all Exhibits attached 
hereto, the Scope Drawings, Plans and Specifications and all amendments thereto, the Bond 
Ordinance and the Redevelopment Plan. The Developer agrees to deliver to the City a copy of each 
report prepared by or for the Developer regarding the environmental condition of the Project 
Property. 

Without limiting any other provisions hereof, the Developer agrees to indemnify, defend and 
hold the City harmless from and against any and all losses, liabilities, damages, injuries, costs, 
expenses or claims of any kind whatsoever including, without limitation, any losses, liabilities, 
damages, injuries, costs, expenses or claims asserted or arising under any Environmental Laws 
incurred, suffered by or asserted against the City as a direct or indirect result of any of the following, 
regardless of whether or not caused by, or within the control of the Developer: (i) the presence of 
any Hazardous Material on or under, or the escape, seepage, leakage, spillage, emission, discharge 
or release of any Hazardous Material from (A) all or any portion of the Project Property or (B) any 
other real property in which the Developer, or any person directly or indirectly controlling, controlled 
by or under common control with the Developer, holds any estate or interest whatsoever {including, 
without limitation, any property owned by a land trust in which the beneficial interest is owned, in 
whole or in part, by the Developer), or (ii) any liens against the Project Property permitted or 
imposed by any Environmental Laws, or any actual or asserted liability or obligation of the City or the 
Developer or any of its Affiliates under any Environmental Laws relating to the Project Property. 
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SECTION 12. INSURANCE 

The Developer must provide and maintain, at Developer's own expense, or cause to be provided 
and maintained during the term of this Agreement, the insurance coverage and requirements 
specified below, insuring all operations related to the Agreement. 

(a) Prior to execution and delivery of this Agreement. 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work under this Agreement and Employers Liability coverage with limits 
of not less than $100.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1,000.000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations independent contractors, separation of insureds, defense, and contractual liability 
(with no limitation endorsement). The City of Chicago is to be named as an additional 
insured on a primary, non-contributory basis for any liability arising directly or indirectly from 
the work. 

(iii) All Risk Property 

All Risk Property Insurance at replacement value of the property to protect against loss of, 
damage to, or destruction of the building/facility. The City is to be named as an additional 
insured and loss payee/mortgagee if applicable. 

(b) Construction. Prior to the construction of any portion of the Project, Developer will 
cause its architects, contractors, subcontractors, project managers and other parties constructing 
the Project to procure and maintain the following kinds and amounts of insurance: 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescribed by applicable law covering all employees 
who are to provide work under this Agreement and Employers Liability coverage with limits 
of not less than $ 500.000 each accident, illness or disease. 

(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2,000,000 per occurrence for bodily injury, personal injury, and property damage liability. 
Coverages must include the following: All premises and operations, products/completed 
operations (for a minimum of two (2) years following project completion), explosion, collapse, 
underground, separation of insureds, defense, and contractual liability (with no limitation 
endorsement). The City of Chicago is to be named as an additional insured on a primary, 
non-contributory basis for any liability arising directly or indirectly from the work. 
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(iii) Automobile Liability (Primary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with work to 
be performed, the Automobile Liability Insurance with limits of not less than $2.000.000 per 
occurrence for bodily injury and property damage. The City of Chicago is to be named as an 
additional insured on a primary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property, Developer must 
provide cause to be provided with respect to the operations that Contractors perform, 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy 
must have limits of not less than $2.000,000 per occurrence and $6.000.000 in the 
aggregate for losses arising out of injuries to or death of all persons, and for damage to or 
destruction of property, including the loss of use thereof. 

(v) All Risk /Builders Risk 

When Developer undertakes any construction, including improvements, betterments, and/or 
repairs, the Developer must provide or cause to be provided All Risk Builders Risk Insurance 
at replacement cost for materials, supplies, equipment, machinery and fixtures that are or 
will be part of the project. The City of Chicago is to be named as an additional insured and 
loss payee/mortgagee if applicable. 

(vi) Professionalliability 

When any architects, engineers, construction managers or other professional consultants 
perform work in connection with this Agreement, Professional Liability Insurance covering 
acts, errors, or omissions must be maintained with limits of not less than $ 1,000.000. 
Coverage must include contractual liability. When policies are renewed or replaced, the 
policy retroactive date must coincide with, or precede, start of work on the Contract. A 
claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever, and must have limits sufficient to pay for the re-creation 
and reconstruction of such records. 

(viii) Contractors Pollution Liability 

When any remediation work is performed which may cause a pollution exposure, the 
Developer must cause remediation contractor to provide Contractor Pollution Liability 
covering bodily injury, property damage and other losses caused by pollution conditions that 
arise from the contract scope of work with limits of not less than $1 .000.000 per occurrence. 
Coverage must include completed operations, contractual liability, defense, excavation, 

environmental cleanup, remediation and disposal. When policies are renewed or replaced, 
the policy retroactive date must coincide with or precede, start of work on the Agreement. A 
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claims-made policy which is not renewed or replaced must have an extended reporting 
period of two (2) years. The City of Chicago is to be named as an additional insured. 

(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the property to protect 
against loss of, damage to, or destruction of the building/facility. The City is to be named as 
an additional insured and loss payee/mortgagee if applicable. 

(d) Other Requirements: 

The Developer must furnish the City of Chicago, Department of Housing and Economic 
Development, City Hall, Room 1000, 121 North LaSalle Street 60602, original Certificates of 
Insurance, or such similar evidence, to be in force on the date of this Agreement, and 
Renewal Certificates of Insurance, or such similar evidence, if the coverages have an 
expiration or renewal date occurring during the term of this Agreement. The Developer must 
submit evidence of insurance on the City of Chicago Insurance Certificate Form (copy 
attached} or equivalent prior to closing. The receipt of any certificate does not constitute 
agreement by the City that the insurance requirements in the Agreement have been fully met 
or that the insurance policies indicated on the certificate are in compliance with all 
Agreement requirements. The failure of the City to obtain certificates or other insurance 
evidence from Developer is not a waiver by the City of any requirements for the Developer to 
obtain and maintain the specified coverages. The Developer shalf advise all insurers of the 
Agreement provisions regarding insurance. Non-conforming insurance does not relieve 
Developer of the obligation to provide insurance as specified herein. Nonfulfillment of the 
insurance conditions may constitute a violation of the Agreement, and the City retains the 
right to stop work and/or terminate agreement until proper evidence of insurance is provided. 

The insurance must provide for 60 days prior written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed. 

Any deductibles or self insured retentions on referenced insurance coverages must be borne 
by Developer and Contractors. 

The Developer hereby waives and agrees to require their insurers to waive their rights of 
subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Developer in no way limit the Developer's liabilities 
and responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Developer under the Agreement. 

The required insurance to be carried is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in this 
Agreement given as a matter of law. 

If Developer is a joint venture or limited liability company, the insurance policies must name 
the joint venture or limited liability company as a named insured. 
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The Developer must require Contractor and subcontractors to provide the insurance 
required herein, or Developer may provide the coverages for Contractor and subcontractors. 
All Contractors and subcontractors are subject to the same insurance requirements of 
Developer unless otherwise specified in this Agreement. 

If Developer, any Contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, 
and its elected and appointed officials, employees, agents and affiliates (individually an 
"Indemnitee," and collectively the "lndemnitees") harmless from and against, any and all liabilities, 
obligations, losses, ·damages, penalties, actions, judgments, suits, claims, costs, expenses and 
disbursements of any kind or nature whatsoever (and including without limitation, the reasonable 
fees and disbursements of counsel for such lndemnitees in connection with any investigative, 
administrative or judicial proceeding commenced or threatened, whether or not such lndemnitees 
shall be designated a party thereto), that may be imposed on, suffered, incurred by or asserted 
against the lndemnitees in any manner relating or arising out of: 

(i) the Developer's failure to comply with any of the terms, covenants and conditions 
contained within this Agreement; or 

(ii) the Developer's or any contractor's failure to pay General Contractors, 
subcontractors or materialmen in connection with the TIF-Funded Improvements or any 
other Project improvement; or 

(iii) the existence of any material misrepresentation or omission in this Agreement, 
any offering memorandum or information statement or the Redevelopment Plan or any other 
document related to this Agreement that is the result of information supplied or omitted by 
the Developer or any Affiliate Developer or any agents, employees, contractors or persons 
acting under the control or at the request of the Developer or any Affiliate of Developer; or 

(iv} the Developer's failure to cure any misrepresentation in this Agreement or any 
other agreement relating hereto; 

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton 
or willful misconduct of that Indemnitee. To the extent that the preceding sentence may be 
unenforceable because it is violative of any law or public policy, Developer shall contribute the 
maximum portion that it is permitted to pay and satisfy under the applicable law, to the payment and 
satisfaction of all indemnified liabilities incurred by the lndemnitees or any of them. The provisions of 
the undertakings and indemnification set out il") this Section 13.01 shall survive the termination of 
this Agreement. 
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SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Developer shall keep and maintain separate, complete, 
accurate and detailed books and records necessary to reflect and fully disclose the total actual cost 
of the Project and the disposition of all funds from whatever source allocated thereto, and to monitor 
the Project. All such books, records and other documents, including but not limited to the 
Developer's loan statements, if any, General Contractors' and contractors' sworn statements, 
general contracts, subcontracts, purchase orders, waivers of lien, paid receipts and invoices, shall 
be available at the Developer's offices for inspection, copying, audit and examination by an 
authorized representative of the City, at the Developer's expense. The Developer shall incorporate 
this right to inspect, copy, audit and examine all books and records into all contracts entered into by 
the Developer with respect to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Project Property during 
normal business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more of the following events, subject 
to the provisions of Section 15.03, shall constitute an "Event of Default" by the Developer hereunder, 
provided, however, that after the issuance of the Certificate, any event solely involving Bickerdike 
which would be an event of default, will not constitute an Event of Default hereunder: 

(a) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under this Agreement or any 
related agreement; 

(b) the failure of the Developer to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Developer under any other agreement with 
any person or entity if such failure may have a material adverse effect on the Developer's business, 
property, assets, operations or condition, financial or otherwise, so as to materially adversely affect 
its ability to perform under this Agreement; 

(c) the making or furnishing by the Developer to the City of any representation, warranty, 
certificate, schedule, report or other communication within or in connection with this Agreement or 
any related agreement which is untrue or misleading in any material respect; 

(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) 
of, or any attempt to create, any lien or other encumbrance upon the Project Property, including any 
fixtures now or hereafter attached thereto, other than the Permitted Liens, or the making or any 
attempt to make any levy, seizure or attachment thereof; 

(e) the commencement of any proceedings in bankruptcy by or against the Developer or for 
the liquidation or reorganization of the Developer, or alleging that the Developer is insolvent or 
unable to pay its debts as they mature, or for the readjustment or arrangement of the Developer's 
debts, whether under the United States Bankruptcy Code or under any other state or federal law, 
now or hereafter existing for the relief of debtors, or the commencement of any analogous statutory 
or non-statutory proceedings involving the Developer; provided, however, that if such 
commencement of proceedings is involuntary, such action shalf not constitute an Event of Default 
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unless such proceedings are not dismissed within sixty (60) days after the commencement of such 
proceedings; 

(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the 
Developer's assets or the institution of any proceedings for the dissolution, or the full or partial 
liquidation, or the merger or consolidation, of the Developer; provided, however, that if such 
appointment or commencement of proceedings is involuntary, such action shall not constitute an 
Event of Default unless such appointment is not revoked or such proceedings are not dismissed 
within sixty (60) days after the commencement thereof; 

(g) the entry of any judgment or order against the Developer which remains unsatisfied or 
undischarged and in effect for sixty (60) days after such entry without a stay of enforcement or 
execution; 

(h) the occurrence of a declared event of default under the Lender Financing, which default 
is not cured within any applicable cure period; 

(i) the dissolution of the Developer or the death of any natural person who owns a material 
interest in the Developer; or 

0) the institution in any court of a criminal proceeding (other than a misdemeanor) against 
the Developer or any natural person who owns a material interest in the Developer, which is not 
dismissed within thirty (30) days, or the indictment of the Developer or any natural person who owns 
a material interest in the Developer, for any crime (other than a misdemeanor)' 

(k) prior to the expiration of the Term of the Agreement and without the prior written 
consent of the City, (i) the sale or transfer of an ownership interest in the Developer, except as 
allowed unde.r the City loan documents, or except to the extent that the syndicator of low-income tax 
credits may acquire or sell an interest in the Project and/or the Developer, but only to one of its 
affiliates, or (ii) a change in the general partner of the Developer. 

For purposes of Sections 15.01(i) and 15.010) hereof, a person with a material 
interest in the Developer shall be one owning in excess of ten (1 0%) of the Developer's partnership 
interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this 
Agreement and all related agreements, suspend disbursement of City Funds, place a lien on the 
Project in the amount of City Funds paid, and/or seek reimbursement of any City Funds paid. The 
City may, in any court of competent jurisdiction by any action or proceeding at law or in equity, 
pursue and secure any available remedy, including but not limited to damages, injunctive relief or 
the specific performance of the agreements contained herein. Upon the occurrence of an Event of 
Default under Section 8.06, the Developer shall be obligated to repay to the City all previously 
disbursed City Funds. 

15.03 Curative Period. In the event the Developer shall fail to perform a monetary covenant 
which the Developer is required to perform under this Agreement, notwithstanding any other 
provision of this Agreement to the contrary, an Event of Default shall not be deemed to have 
occurred unless the Developer has failed to perform such monetary covenant within ten (1 O) days of 
its receipt of a written notice from the City specifying that it has failed to perform such monetary 
covenant. In the event the Developer shall fail to perform a non-monetary covenant which the 
Developer is required to perform under this Agreement, notwithstanding any other provision of this 

39 



---==- ------=-------~~~ --- -~-~-

Agreement to the contrary, an Event of Default shall not be deemed to have occurred unless the 
Developer has failed to cure such default within thirty (30) days of its receipt of a written notice from 
the City specifying the nature of the default; provided, however, with respect to those non-monetary 
defaults which are not capable of being cured within such thirty (30) day period, the Developer shall 
not be deemed to have committed an Event of Default under this Agreement if it has commenced to 
cure the alleged default within such thirty (30) day period and thereafter diligently and continuously 
prosecutes the cure of such default until the same has been cured. 

SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Project 
Property or any portion thereof are listed on Exhibit H hereto (including but not limited to mortgages 
made prior to or on the date hereof in connection with Lender Financing) and are referred to herein 
as the "Existing Mortgages." Any mortgage or deed of trust that the Developer may hereafter elect 
to execute and record or permit to be recorded against the Project Property or any portion thereof is 
referred to herein as a "New Mortgage." Any New Mortgage that the Developer may hereafter elect 
to execute and record or permit to be recorded against the Project Property or any portion thereof 
with the prior written consent of the City is referred to herein as a "Permitted Mortgage." It is hereby 
agreed by and between the City and the Developer as follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Developer's 
interest in the Project Property or any portion thereof pursuant to the exercise of remedies under a 
New Mortgage (other than a Permitted Mortgage}, whether by foreclosure or deed in lieu of 
foreclosure, and in conjunction therewith accepts an assignment of the Developer's interest 
hereunder in accordance with Section 18.15 hereof, the City may, but shall not be obligated to, 
attorn to and recognize such party as the successor in interest to the Developer for all purposes 
under this Agreement and, unless so recognized by the City as the successor in interest, such party 
shall be entitled to no rights or benefits under this Agreement, but such party shall be bound by 
those provisions of this Agreement that are covenants expressly running with the land. 

(b} In the event that any mortgagee shall succeed to the Developer's interest in the Project 
Property or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or 
a Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of the Developer's interest hereunder in accordance with Section 
18.15 hereof, the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Developer for all purposes under this Agreement so long as such party accepts all of 
the obligations and liabilities of "the Developer" hereunder; provided, however, that, notwithstanding 
any other provision of this Agreement to the contrary, it is understood and agreed that if such party 
accepts an assignment of the Developer's interest under this Agreement, such party has no liability 
under this Agreement for any Event of Default of the Developer which accrued prior to the time such 
party succeeded to the interest of the Developer under this Agreement, in which case the Developer 
shall be solely responsible. However, if such mortgagee under a Permitted Mortgage or an Existing 
Mortgage does not expressly accept an assignment of the Developer's interest hereunder, such 
party shall be entitled to no rights and benefits under this Agreement, and such party shall be bound 
only by those provisions of this Agreement, if any, which are covenants expressly running with the 
land. 

(c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 
I hereof, no New Mortgage shall be executed with respect to the Project Property or any portion 
thereof without the prior written consent of the Commissioner of DHED. 

40 



==="'---"-~~---- ·-. ~~· -- . 

SECTION 17. NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be given 
in writing at the addresses set forth below, by any of the following means: (a) personal service; (b) 
telecopy or facsimile; (c) overnight courier, or (d) registered or certified mail, return receipt 
requested. 

If to the City: 

With Copies To: 

If to the Developer: 

With Copies To: 

City of Chicago 
Department of Housing and Economic Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

City of Chicago . 
Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development Division 

Bickerdike Redevelopment Corporation 
2550 West North Avenue 
Chicago, Illinois 60647 
Attention: Executive Director 

Applegate & Thorne-Thomsen P.C. 
626 West Jackson, Suite 400 
Chicago, Illinois 60661 
Attention: Nick Brunick, Esq. 

And 

Harris, N.A. 
111 West Monroe, Floor 2E 
Chicago, Illinois 60606 
Attention: Katherine Mazzocco 

And 

National Equity Fund, Inc. 
120 South Riverside Plaza, 15th Floor 
Chicago, Illinois 60606 
Attention: Legal Department 

Such addresses may be changed by notice to the other parties given in the same manner 
provided above. Any notice, demand, or request sent pursuant to either clause (a) or (b) hereof 
shall be deemed received upon such personal service or upon dispatch. Any notice, demand or 
request sent pursuant to clause (c) shall be deemed received on the day immediately following 
deposit with the overnight courier and any notices, demands or requests sent pursuant to subsection 
(d) shall be deemed received two (2) business days following deposit in the mail. 
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SECTION 18. MISCELLANEOUS 

18.01 Amendment. This Agreement and the Exhibits attached hereto may not be amended 
or modified without the prior written consent of the parties hereto; provided, however, that the City, in 
its sole discretion, may amend, modify or supplement Exhibit D hereto without the consent of any 
party hereto. It is agreed that no material amendment or change to this Agreement shall be made or 
be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The 
term "material" for the purpose of this Section 18.01 shall be defined as any deviation from the terms 
of the Agreement which operates to cancel or otherwise reduce any developmental, construction or 
job-creating obligations of Developer (including those set forth in Sections 10.02 and 10.03 hereof) 
by more than five percent (5%) or materially changes the Project site or character of the Project or 
any activities undertaken by Developer affecting the Project site, the Project, or both, or increases 
any time agreed for performance by the Developer by more than ninety (90) days. 

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is 
hereby incorporated herein by reference) constitutes the entire Agreement between the parties 
hereto and it supersedes all prior agreements, negotiations and discussions between the parties 
relative to the subject matter hereof. 

18.03 Limitation of Liabilit:i. No member, official or employee of the City shall be personally 
liable to the Developer or any successor in interest in the event of any default or breach by the City 
or for any amount which may become due to the Developer from the City or any successor in 
interest or on any obligation under the terms of this Agreement. 

18.04 Further Assurances. The Developer agrees to take such actions, including the 
execution and delivery of such documents, instruments, petitions and certifications as may become 
necessary or appropriate to carry out the terms, provisions and intent of this Agreement. 

18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this 
Agreement shall not be considered or treated as a waiver of the rights of the respective party with 
respect to any other default or with respect to any particular default, except to the extent specifically 
waived by the City or the Developer in writing. No delay or omission on the part of a party in 
exercising any right shall operate as a waiver of such right or any other right unless pursuant to the 
specific terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or 
. constitute a waiver of such party's right otherwise to demand strict compliance with that provision or 
any other provision of this Agreement. No prior waiver by a party, nor any course of dealing 
between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations 
of any other party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and the 
exercise of any one or more of the remedies provided for herein shall not be construed as a waiver 
of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any relationship 
of third-party beneficiary, principal or agent, limited or general partnership or joint venture, or to 
create or imply any association or relationship involving the City. 

18.08 Headings. The paragraph and section headings contained herein are for 
convenience only and are not intended to limit, vary, define or expand the content thereof. 
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18.09 Counterparts. This Agreement may be executed in several counterparts, each of 
which shall be deemed an original and all of which shall constitute one and the same agreement. 

18.1 0 Severabilitv. If any provision in this Agreement, ·or any paragraph, sentence, clause, 
phrase, word or the application thereof, in any circumstance, is held invalid, this Agreement shall be 
construed as if such invalid part were never included herein and the remainder of this Agreement 
shall be and remain valid and enforceable to the fullest extent permitted by law. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and the 
provisions of the TIF Ordinances and/or the the Bond Ordinance, if any, such ordinance(s) shall 
prevail and control. 

18.12 Governing Law. This Agreement shall be governed by and construed in accordance 
with the internal laws of the State of Illinois, without regard to its conflicts of law principles. 

18.13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.14 Approval. Wherever this Agreement provides for the approval or consent of the City, 
DHED or the Commissioner, or any matter is to be to the City's, DHED's or the Commissioner's 
satisfaction, unless specifically stated to the contrary, such approval, consent or satisfaction shall be 
made, given or determined by the City, DHED or the Commissioner in writing and in the reasonable 
discretion thereof. The Commissioner or other person designated by the Mayor of the City shall act 
for the City or DHED in making all approvals, consents and determinations of satisfaction, granting 
the Certificate or otherwise administering this Agreement for the City. 

18.15 Assignment. The Developer may not sell, assign or otherwise transfer its interest in 
this Agreement in whole or in part without the written consent of the City; provided, however, that 
nothing contained in this Section 18.15 shall be deemed to require the City's consent to the 
assignment of the City Note to a lender whose financing of the project was contingent upon such 
assignment. Any successor in interest to the Developer under this Agreement shall certify in writing 
to the City its agreement to abide by all remaining executory terms of this Agreement, including but 
not limited to Sections 8.19 (Real Estate Provisions) and 8.20 (Affordable Housing Covenant) and 
8.21 (Survival of Covenants) hereof, for the Term of the Agreement. The Developer consents to the 
City's sale, transfer, assignment or other disposal of this Agreement at any time in whole or in part. 

18.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and 
their respective successors and permitted assigns (as provided herein) and shall inure to the benefit 
of the Developer, the City and their respective successors and permitted assigns (as provided 
herein). Except as otherwise provided herein, this Agreement shall not run to the benefit of, or be 
enforceable by, any person or entity other than a party to this Agreement and its successors and 
permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, 
claim, right of reimbursement or other right. 

18.17 Force Majeure. Neither the City nor the Developer nor any successor in interest to 
either of them shall be considered in breach of or in default of its obligations under this Agreement in 
the event of any delay caused by damage or destruction by fire or other casualty, strike, shortage of 
material, unusually adverse weather conditions such as, by way of illustration and not limitation, 
severe rain storms or below freezing temperatures of abnormal degree or for an abnormal duration, 
tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party 
affected which in fact interferes with the ability of such party to discharge its obligations hereunder. 
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The individual or entity relying on this section with respect to any such delay shall, upon the 
occurrence of the event causing such delay, immediately give written notice to the other parties to 
this Agreement. The individual or entity relying on this section with respect to any such delay may 
rely on this section only to the extent of the actual number of days of delay effected by any such 
events described above. 

18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference. 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act 
(30 ILCS 760/1 et ~-), if the Developer is required to provide notice under the WARN Act, the 
Developer shall, in addition to the notice required under the WARN Act, provide at the same time a 
copy of the WARN Act notice to the Governor of the State, the Speaker and Minority Leader of the 
House of _Representatives of the State, the President and minority Leader of the Senate of State, 
and the Mayor of each municipality where the Developer has locations in the State. Failure by the 
Developer to provide such notice as described above may result in the termination of all or a part of 
the payment or reimbursement obligations of the City set forth herein. 

18.20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, each 
party may hereto agrees to submit to the jurisdiction of the courts of Cook County, the State of 
Illinois and the United States District Court for the Northern District of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions of this 
Agreement, Developer agrees to pay upon demand the City's out-of-pocket expenses, including 
attorney's fees, incurred in connection with the enforcement of the provisions of this Agreement. 
This includes, subject to any limits under applicable law, attorney's fees and legal expenses, 
whether or not there is a lawsuit, including attorney's fees for bankruptcy proceedings (including 
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post
judgment collection services. Developer also will pay any court costs, in addition to all other sums 
provided by law. 

18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of 
Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision 
and understands that pursuant to such Section 2-156-030 (b), it is illegal for any elected official of 
the City, or any person acting at the direction of such official, to contact, either orally or in writing, 
any other City official or employee with respect to any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving any person with whom the 
elected City official or employee has a "Business Relationship" (as defined in Section 2-156-080 of 
the Municipal Code of Chicago), or to participate in any discussion in any City Council committee 
hearing or in any City Council meeting or to vote on any matter involving the person with whom an 
elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an 
elected official, or any person acting at the direction of such official, with respect to any transaction 
contemplated by this Agreement shall be grounds for termination of this Agreement and the 
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best 
of its knowledge after due inquiry, no violation of Section 2-156-030 (b} has occurred with respect to 
this Agreement or the transactions contemplated hereby. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.J 
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IN WITNESS WHEREOF, the parties hereto have caused this RedevelopmentAgreementto 
be executed on or as of the day and year first above written. 

ZAPATA APARTMENTS LIMITED PARTNERSHIP, 
An Illinois limited partnership 

By: BRC Affiliate, Inc., an Illinois not-for-profit 
corporation and its sole General Partner 

By~~ 
Its: =:=.:!.I.Cer .?'::TO LLe.--\-e 

BICKERDIKE REDEVELOPMENT CORPORATION, 
An Illinois not-for-profit corporation 

CITY OF CHICAGO 

By: ___________ _ 

Andrew J. Mooney, Commissioner 
Department of Housing and Economic Development 
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement to 
be executed on or as of the day and year first above written. 

ZAPATA APARTMENTS LIMITED PARTNERSHIP, 
An Illinois limited partnership 

By: BRC Affiliate, Inc., an Illinois not-for-profit 
corporation and its sole General Partner 

By: --------------------------
Its: ·----------------------------

BICKERDIKE REDEVELOPMENT CORPORATION, 
An Illinois not-for-profit corporation 

By: ________________________ ___ 

Its: ·----------------------------

By:.~--~~~~~~-----
Andrew J. oo y, mm1 s1oner 

Department of Housing and conomic Development 
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STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, the undersigned, a notary public in and for the said County, in the State aforesaid, DO HEREBY 
CERTIFY that Joy Aruguete, personally known to me to be the Secretary and Treasurer of BRC 
Affiliate, Inc., an Illinois not-for-profit corporation, the General Partner of Zapata Apartments Limited 
Partnership, an Illinois limited partnership (the "Partnership»), and personally known to me to be the 
same person whose name is subscribed to the foregoing instrument, appeared before me this day in 
person and acknowledged that he/she signed, sealed, and delivered said instrument, pursuant to 
the authority given to him/her by the Partners of the Partnership, as his/her free and voluntary act 
and as the free and voluntary act of the Partnership, for the uses and purposes therein set forth. 

(SEAL) 

GIVEN under my hand and official seal this fflay ofSeptember, 2011. 

OFFICIAL SEAL 
MARGARET A GRASSANO 

NOTARY PUBUC • STATE OF llJ.JNOIS 
ll'f COMMISSION EXPIRES:08127114 

~4.~ Notary P lie 

My Commission Expires f! /(}1 /; 1/ 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, the undersigned, a notary public in and for the said County, in the State aforesaid, DO HEREBY 
CERTIFY that Joy Aruguete, personally known to me to be the Executive Director of Bickerdike 
Redevelopment Corporation, an Illinois not-for-profit corporation ("Bickerdike"}, and personally 
known to me to be the same person whose name is subscribed to the foregoing instrument, 
appeared before me this day in person and acknowledged that he/she signed, sealed, and delivered 
said instrument, pursuant to the authority given to him/her by the Board of Directors of Bickerdike, as 
his/her free and voluntary act and as the free and voluntary act of Bickerdike, for the uses and 
purposes therein set forth. 

(SEAL) 

GIVEN under my hand and official seal thisJi!day ofSeptember, 2011. / 

~i~ . NOtafYPiiC 

OFFICIAL SEAL 
MARGARET A GRASSANO 

NOTARY PUBUC • STATE OF II.UNOIS 
MY COMMISSION EXPIRES:08127114 

My Commission Expires l/ ()1 j1t( 



STATE OF ILLINOIS ) 
} ss 

COUNTY OF COOK ) 

I, Juan A. Gutierrez, a notary public in and for the said County, in the State aforesaid, DO HEREBY 
CERTIFY that Andrew J. Mooney, personally known to me to be the Commissioner of the 
Department of Housing and Economic Development of the City of Chicago (the "City"), and · 
personally known to me to be the same person whose name is subscribed to the foregoing 
instrument, appeared before me this day in person and acknowledged that he/she signed, sealed, 
and delivered said instrument pursuant to the authority given to him/her by the City, as his/her free 
and voluntary act and as the free and voluntary act of the City, for the uses and purposes therein set 
forth. 

· GIVEN under my hand and official seal this 27th day of September, 2011. 

Ndfaii Public "" 

My Commission·Expites ltM,r-

I ' 



EXHIBIT A 

REDEVELOPMENT AREA 

See attached 

49 



---------~-- ------- - -~---_-__ --------

7/6/2011 REPORTS OF COMMITTEES 

Appendix B. . 
(To Amendment Number 1 To Full~rtonfMilwaukee Tax Increment 

Financing Redevelopment Plan And Project} 

Legal Description For. Fullerton/ Milwaukee T.l.F. Di$trict. 

Parcel i:· 

2167 

·That part of_Se<:tions·22, ·23, 25, 26, 2i, 35 and 36, Township 40 North, Range 13, 
. East of the Tl).itd Principal Meridian, in the City of Chicago_, Cook County, Illinois, 
more particularly described as follows: . · 

comm~ricihg a( :the northwest come( ·of the northwest quarter of aforesaid 
Sectiort. 26 (iqt~rsection ·ofthe .centerliries of We,St Belmont Avenue and North . 
Pulaski.Rqadh thence.sout,hward' along 'the-west line or' said northwest quarter 
o{Sectioai~6~1§6.Qo·~~t,.Jn~~ or:l~~s;•to.th~.c~nterline of a 16 foot wide public 
alley, eKt-~Il4ed west.(so4th o~west B.e~nttontAvenu~); thence eastward along said 

: centerli:pe· ofvacated alley 3~ feet to the east line of $aid .North Pulaski Road: for 
' the point of beginning; th¢nce'e~st:Yiaid ~ong the centerline of said vacated alley 

to the we'st line ,af Nox;th Springfield, Av~nl:le; thence. south along the said west 
Iirie of N9~ SpringfieldAveJ?,tie S·:OdOfeet to_ the northeast corner or' Lot 35 in 
Chas. S~er's Subdivision ofl..ot' 1 of-Hausse:1;1 and Seeger's Addition_according 
tothe.plattliereofrecoi:dooMctrch ~6, 191.2 a8 Docume,ntN\lmber23771; thence 
eastward adoss said North Springneld Aven"!;l,c;: to the northwest' corner of Lot 11 

.. in aforesaiq Chas. Seeger's S\;lbd.ivisioii; thence eastward 126.1. feet, more or less· 
to the noi:tJ;least corner. of said Lot:. 11; thence southeasterly along the 
southwesterly line bf a 16 foot wide :pubhc alley to the northwestei-Iy line of North · 
Avers Avenue; ·thence northeas~erly along the northwesterly liD.e of said North 
Avers Avenue .to the southwesterly line o( North Milwaukee Avenue; thence 
southeast~rly along the SO\]thWesterly'.lliie :Of said North Milwaukee Avenue to 
the northwesterly line ofNorth Hamlin Avenue~ thence ~outhwestedy along the 

·northwesterly ifue of-said North Haml.41 Av~nu~ to the ·southwesterly line of a 
· 16 foot wide aforesaid public·a.)ley ~s.ou:th'Westerly ofNorth Milwaukee Avenue); 
tl;l.ence southeasterly along the sotithw:esterly·line of a 16 foot wide public alley . 
to the northwesterly line of another .. 16 foot Wide public alley (southeasterly of 
North Ridgeway Avenue) said poirit ~so being the_ most easterly corner of 
Lot 10 in John B. Dawson's Subdivisioh in'the ea.St half of the north~estquarter 
of said Section · 26; thence southwesterly along said northwesterly lme of 
a 16 foot wide public alley to the southwesterly line of West- Oakdale Avenue, 
said point also being the most easterly· corner of Lot 22 of afores~d John B. 

· Dawson;s Subdivision; thence sout~ea~terly along the southwestei-Iy line of said 
West Oakdale Avenue.to the northeast corner of Lot 57· in aforesaid John B~ 
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·Dawson's Subdivision; thence eastward along the south line of said West 
Oakdale Avenue to the west line of North .Central Park Avenue; thence 
southward: along the west line of said North Central Park Avenue to the south 
line.(extended west) of a 16 foot public alley south of North Milwaukee Avenue; 
thence eastwar(i. acro~s said North Central Park Avenue along the said. extended 
line to. the northwest comer of Lot .47 of Block 1 in Wm. E. Hatterman's 
Milwaukee Avenue Subdivision in the west half of the northeast quarter of said 
Section 26; thepce eastward along the ~orth line of said Lot 47,. 103.65 feet to. 
the northeast comer of said Lot 4 7; thence southeasterly along the 
northeasterly line of said Lot 4 7, 27.1 feet to a bend poin~ in the east line· of 
said Lot 47; thenc.e south:w.ard along the east lines .of Lot~ 43, 44, 45, 46 and 47 
in Block 1 of said Wm .. E. ·Hattennan's Milwaukee Avenue SubdiVision to the 
north line of Lot 17 extended west in aforesaid Block 1; the:nce eastward along 
the said north line of Lot 1 i of Block 1, 120.8 feet; thence southeasterly along· 
the northe~terly line of aforesaid Lot 1 7 .• 19.2 fe~t. more or l~.s. to.~e west line. 
of North Drake Avenue; thence. contin~ing southea~terly alol)g the prolengati()n , 
of.last described course across said North Drake Avent1e to·ijte.ea~t l.ine·of said .. ···-· 
North· Drake Avenue; thence southward•along the·east·line of~d.North.Drake·.· 
A~(::nue to the northwest c<:>r.ner of Lot 28 o.f Block; ~ in: :>aid V{m; ~ •. Hattenn~!s· 
Milwaukee Avenue Subdivision; thence eastward alongs~id north lin~ O.fLot 28, · 
~6.1 feet; thence south~sterly along theno~heast~r~y:Iit:tesoflpf$.:·21;and 28 : 
of saici B.lock 2 to .the .southeast comer of said: Lot 27; thence continuing . 
so:Utheasterly along the prolongation Qf the last desqribed course; said 
prolongation .;also. being the northeasterly lines of Lots.· 19 . and . 20 -of said . 
Block 2 ·to the northeast comer qf said Lot 19 of. Block 2; thence southward 
along the east line of said Lot 19 extended south to the .. south line of West 
Wol.frain Street; thence eastward along said south line of West Wolfram Street to 
the southwesterly line of a 16 foot wide public alley (southw~t~rly of North 
Milwaukee Avenue); thence southeasterly along said sou.thwesterly line of 16 foot 
wide public alley to :the west line of said public alley; thence.southward along the 
w~st line of said -16 foot wide public alley to the south line of another 16 foot 
wide public alley north of West _Div~rs·ey Avenue; thence eas.tward, along the 
south line of said 16 foot wide public alley to the northeast comer of Lot 27· in · 
Block 3 in aforesaid Wm. E. H.atterznan'sMilwaukee Avenue Subdivision; thence 
southward along. the east line (extended south) of said LOt 27 in Block 3 to· 
the south J,ine ofWest Diversey Avenue; thence eastward along the south line of 
said West Diversey Avenue to the west line of a 14 foot wide public alley (ea.St of 

. North St. Louis Avenue) in the east half of the west half ofthe southeast quarter 
of aforementioned Section 26; thence s,outhwarq. along the west .line· of said . 
~4 foot public alley to the north line extended west of Lot 36 of Block 1·ofStory's 
Milwaukee AveJ;ll.i.~ Su:t>division of the northe~st 15 acres of the west half ofthe 
s_outheast quart~ of. said Section 26; t~ence eastward alo,ng north lines 
·of Lots 36;37, 38, 39, 40, 41, 42, 43, 4.4:, 45, 46, 47 and 4~ ofBlock 1 of said . 
Story's Milwaukee Avenue Subdivision to the east line of another'i4'toot wic:i~--" .. 

\ 
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public alley west of North Kimball Avenue; thence northward along the east line 
of said 14 foot wide public alley to the northwest comer of Lot 6 of said Block 1 
of Story's Milwaukee Avenue Subdivision; thence eastward along the north line· 
of said LOt 6. to the west line of North Kimball Avenue said point also being the 
northeast comer of said Lot 6 of Block 1 in Story's Milwaukee Avenue 

· Subdivision; thence southward along the west line of said North Kiiiiball Avenue 
to the northeasterly line of Lot 17 extended northwesterly in Milwaukee 1and· 
Diversey Subdivision according to the plat·thereof·recorded March 29. 1924 as 
Document Number 8339078; thence southeasterly along said extended 
northeasterly line of Lot 17 to the most northern comer of said Lot 17. said · 
north~asterly line of Lot 17 also being the southwesterly line of a 16 foot wide 
public alley;·thence southeasterly' along the southwesterly line of said 16 foot' 
wide public alley extended southe~terly to'the·northeast comer·of LOt 39 in 
Garrett's Third Logan Square Subdivision of ·part of Lot 2 in Garrett's 
Subdivision; thence ·easterly ·across North Spaulding Avenue . to · the 

· southwesterly comer ofLot 2 in Garrett's ·Subdivision of part of. the east half of 
the southeast quarter of said Section 26; thence southeasterly along the 
so-Uthwesterly line Qf said Lot .2 to· Ute north line' of. Lot 1 hi Gatrett~s :subd.iviSiori' 
ofU:>t 1 and the north 20 .. feet ofLot•2 in Hitt and Others'Subdivision~:saidpomt · 
is'l20AO feet east of the northwest comer Of·Sa.id Lot ·1 ;: the~ce:ea.st!Wart~·~o~({ 
the north ·.line of said Lot l to the west line of North· Sawyer .. Avenue·(tl:iehce ;;. 
southward along the wesflirie of said North Sawyer Avenue to· the ~outh1ih.e or· 
the north 5 feet.of Lot 5 in aforesaid'Garrett's SubdiVision of LOt 1 anc:l'tlie north 
20 feet of Lot 2 in Hitt and Others' Subdivision~ thence eastward aeross · said · ... 
North Sawyer Avenue 'to the most· northern: corner of'Lot' ~3 ;in'Hitt·andc 
Others' Subdivision of 39 acres on the east ·side ofthe east half:Of the southeast'·' 
quarter of saia Section 26; thence southeasterly along the southwesterly iine of· 
a 16 foot wide ~lley southwesterly of North Milwaukee AV'enue to the east line of 
Lot 4 in· the re5ubdivision of Lots 28 to 30 of Block 3 in Hitt . and Oth~rs' 
Subdivjsiori; thence ·southward along· the east ~in.e of said Lot 4 extended · 

·south to the north line of Lot 1 in Hinie5 :and Frank's Resubdivision of Lots 31 
. and 32 of Block 3.in Hitt and Other-S' Subdivis.ion; thence eastward_ along the 
north line ofsaid Lot 1 to the nortJ;least comer ofsaid Lot 1; thence southward · 
along the east lines of LetS ·1, 2·, 3, 4, S.and 6 iil aforesaid Himes and Frank's 
Resubdivision to ·the southeast comer of said Lot 6; thence· continuing 
southwaxd across West Wrightwood Avenue to ·the northeast <:orrier'of LOt 1 in 
Kittner's Subdivision of the north half of Lot 1 of Block 6 'in Hitt and Others~ 
Subdivision; thence southward along the ea.St'J.ines of Lots ·1, 2 and 3 in said· 
Kittner's Subdivision to the southeast comer· of ·said Lot 3 of Kittner's 
Subdivision; thence continuing southward alorig the east lines ofLots 1, 2 and 
3 in the subdivision of the south half· of Lot 1 of Block 6. in Hitt arid Others' 
. Subdivision to the south line of the north ·5 feet of saidt.ot ·3; thence eastward · 
along the said south line of north 5 feet (~tended east) ·of said LOt 3 to the west 
line of North Kedzie Avenue, said. poin i: being i 25 feet west of tb.e: e.~~t line Qf tb~, · 

. - ,.. . ' . . - : 

.. 
' 
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:s_outh.east quarter· of said Sect1_on. 2~; UrenceJ:.eastw~cl a.~~:s tl':t~ -~s_Q feet·wid.e;· 
:said. ·North· Kedzie Avenue to the. P9rthw~$.t ·eomer: of Lot 13 -of '-BJock; 2· m 
s-uQd~~sjon of Lots 4 . a~d ($' i.n. Go\filcy: .Glei~&J>.~~sjoJ;J.· ~~co.:r.9-.iitg to·. th~ · .. :P~t: 
~~eQf recorded J~y:7-~ 188.5·~s:D.Oci¢).~~t'Nti:ffi~et·6"?.7~9~;·theri'<;e~pu:fu.alon& 
th_e:·~~t"li.il~ 9f North ¥ec~PeAv~ll-~:tQ:·tA·~--~.o!~·1h lln;~:-of~ pubijc -~~y:nod4·.:o.f' 
·westLiiiden·Place; thence eas.tWard'ruong'the\~buth.llne otsaid pub-iic aUey·to· 
-~ :Qe..nd po~~; th~nce cot:J:ting-4\g. ~o~~;e.ast~jiy· alohg{ iW9 9Y'ufbllq~g ·:~ 

·'southwesterly line ~f said::pubiic-aUey··,t:o the:·mosheasterly -comer~oj~i.pt ~;-of 
:Blo(;.k.l 41-sai~ sul;)qivisio~ of:U>.t:S 4. ~9; ti. i:n·G~l.i~ty;Glet~·~ Pi~ipn;:·then¢~. 
$oufP.:we.sterly ~ong'the. ~outhe~teriy.line:9(.s~Q.L9.i 3~ to;the.nprthe$.tetly:~-~ 
otNortb.:.li!ld~n .. Place~ .therlc.e:.soume.~t~y-:~9ngt;h~-P.orth'easred.Y:lliie_;ol$id 
Nor.t~ Urrd~n. ·piace. t6 the -In~\ -s~>Uthem ·w@~ _:q( JA(~o .o_f:aiP:dt 1 ·~ ~~19·, 
·subdi:VisiQn,of Lots -4 and !>'in .. c:o.uncy. CrerkY~;D'ivisi~n;-·.then~e northeasteriy 
a:I<?~g the· s9.uth~sterly lin~ .of.siUg 14~~~;:t,o :tt?-:~;;p.q:rj:p:'.l~~~~:t\Ye$~'tin9,~Ii ~l~s¢~ . 
th·ence··~stWard ·aJo.:ng the northJine ~Wsaid West Lihden··,Place.'ta. the:w$:t,li:he · 
:o'f ·MC)rlh :Saciairiento :Ave 'ue·· fu ·'· ce-:no',..,.h. :.;:'1-t)fi•'y•'th.e West :Ii. e. Of :, ·a· Nd- h ...... ~~~~- .... , ..... , ·.:· .. n. ......... :~P ..... ~----~·-"" ~ ..... :& .............. ,, .. ~-::.··· ... ~.~.:t .... , .. .t1i .. . 
$;lc~~nto.-Av~u~:t9·the·sp:u,t1;lwe~fedyline!9f'!Woi;th:.MUw..~l+J<ee.-A..Y:~.n'\eitth~~: ... 
~?i:tthe~tetly ~~ng tb~ so)ith~~~e~l:~'·\~e:~~~#~:~ou;_th~a~~et~:Y-9t~·#Q::~9#~:, 
~:i)'w.;lq.J~ee -~ \!ep;~e t9: th~·.·~wrth lip::~·,qfW.~~.~Uf:;[t~IJ. ... ~y~nJ?-~,! ~~4:~.PoY)t.~~~~
he~~:tlie;..~o$:t eastern -~Qmer of(~~ ~7. iii,:the ~~~~-~~ision,~f~Bl~tEk~~~·- .:q~ft.~' .. 

. .:·~, ~~v~~s :s~hdj;v.~&iQ.n -~9-~P.!~~~· '~~ :tp:¢ P.~-ftl:teJ:~9f: t~B<>ft.leQ, .4·9.1Y.~~, ... 
.1:889 .:as: D,ocum:.en.t N umberl.l-1325.52;; ~th,~nte~W<:Stw.atd., .ak>ng:Uie northJi.ne;of 

·• gid.V,/~~t~'f:ullert~n l'}venue:·tQ~i$~-~-~t-l~~:P,J.'N~~ ~a;~"t~me»to·~Xr~n~;.~~c.¢., 
. :c.ontinuing:·'\X.~:tw.ard _a<;J;:O.s.s ;~(L'NP~: iSS:~(ameQt_(): A~~J;ltie' ~tO.--·~e· §OJ1lh¢a'S~- · 
:~~~t C!HA~~7· .ofBlo~ _.~-·i~J~P:@.~s:~~~><:ifYis:i?P. ~~~9t.9lli:g~~9. tP.,¢··p~~t':~e~9f 
:r~c.qr~~4 ~:arch ~ 9. •.. ts~· ;a.-so ~Q.c.~.'P.~I:l:t. $t.w1-b.~r '~~,t:O.~·; -~9--~:-9-f~ ~pi},tJ.p'l#:~g 
westward ,aJong--tl:le· nortli:..Ifrie-.of·WeseFUlletton~ veriu:e w~:tpe-·most s.outh~ 
--~pm~r-,c;>{ 1:-ot--~ -in:. ca¢e. B; 9:ilb¢rl~(§~l?PJ~~-i~~r.~¢.c~r9:~Ag~~o -th:e;..:P~ tJi¢rc;<>r 
:teccord~:d.Aprll4.; ... 1.906 as Dpc\l:m'e.P:t~N.um~·t . .384Jr4#7 ;!thence·westwa.rd.acn.>s~t. -. 
. North Alban·. A:v.enue· to the s-dutheas.f corn ·r··.or··wt..40'. df. ·Block'S' m:·.ihe , ....... , . ·:·· .... Y.. . ·. . .. .::. . ~.:· ·1 ••••.••• • ••• :i·;.· ~~-. . ·., · . .:· ... · ·.· ~ . · : . : · .. · ·· ;:. · 

· .s1ibdivisiQrrof .I,ots. 4 an,d, :Q in .Co:Unty· :Cl~~k!.s ·. DNtsjPll,r.: ~record,eQ_: -~U.:~t:· :7·,_ . 
;r_~a~ ~: Do.~um:~nt~u~~er.~~7&~1~~A~9-:ppifi]·~.Q:~i~;<>"~~-tq~ .. 4~*rJ~~:~f· 
·-w:e~t fuil.~;t19n,Avenu~·;· t;~~~c~· We$tW~cl·:~q_ng~··fh:~: .. ~ort't~di~'e..,~-pf:-~~#' W.·e§.t 
:FUll~rtoti. -P.:~enu~ to the ·$outhwest:_;comer· of ftbt ··'24 tdf-;:Block' s· iii; afote~d 
~li..~~~l?n :pf LotsA and 6 -~::G.Q\in-if.C.j_erk.~-~~Y.J.~jpp.;;;il;l;~~~:·Yf~!W~ ~Gr,Q.~~ 
-salct·North~Kedzie:AV.enU~<to the!'S:outh:easH:o·rner.;Oflb.t~23 of<Block·7· inllittl'and 
{).~~#.' ~l?d~ion o.f '39 . a~~~~~ o'Q· · ~~: ·~-~:t: .. : ~i4~. 9:f. -tlJ:¢- &i~f --~~-.-·pf· ;th~. 
southea:$t .quarter af sa!d:-S-~tioh 2-6f-.the.nte~we&tWJll"c;fdiortg·the:south~Iln.~ot 

:Said L6t 23'-fo·-the so thwest-.eo · et-'dr~·aid L6.t::23 k· ·d. sot:ith\\rest.com' ·" ·<at-'·· a . . .. . - . .· . . . u . . _, ~--·.. . '· ., ........ • ........ ,w ... ~- . . ·.·.:-··.. . ... , -~ .·; --~.! 
·o.n"the e3$t.line·of 2-o ..feet wide public alley·west...otNQ.rtb:~edZie:Avenue;. then~· · 
-north~at~ ~oD:g·th~ ~aS~ li~~~f."~;ll9-: ~~r ~~~ -vi4de pp:p~b.aJ;l~Y to:~~- J?:~·::w~~
Iextenqed· ~st} of another 1:~ J~t---wi9.e~.P~hliG ~ll~y·Jiorlh. of West f\l.Uexjqn·· 
Aveip.ue;. t4~ce.westward. alo~g:tP.e.-ii~it:th ·liile.e,#eti4e<rwest Qf said·~~ fo(it w,i~e. ·.. . 
puplic.a.U,ey to the·west line of~orth-Si;tWYer AveniJ;e;-$~n~~ou,th'~v~rcf,m~~g:th~ 
. ' . ' 
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west line of said North &lwyer Avenue to the southeast comer of Lot 2 in J. 
Fuennan's Subdivision of Lots 16 to· 22 of Block 8 in Hitt and Others' . . . ' . . 

Subdivision; the~ce westward along the south line of said I,..ot 2, 111.5 feet to a 
bend point. in the south ijne. of said Lot 2; thence·. northwesterly .a\ong the 
SOUtherly lhle qf said Lot 2·tO ·the southeast comer QfLot 1 in aforesaid.J_ 
~uennan's .. Subdivision; then<~e westward along . .the.' sq~th .line of said. Lot 1 
extended west ~ .. th~ westline of 16 foot wide public alley, wes't of North Sawyer 
Avenue; thence southward alon,g the west line of said i6 foot wide public alley 
to the soutp~a~t comer of Lot 137 in Dezeng's Logat,1 square Subdivi&ion ofLo~ . 
3 in Gartett's Subdivision; thence westward a1ong the ~outh line of said Lot .137 . 
to the S01JthWest coiner of 'said. Lot 137;. thence westwar(i. across North 
Spauldillg Avep.ue to the. sou.the~st coiner of Lot 6€:) in'· aforesaid ])ezeng•s Log:;ln '.· 
Square SubdiVision; the~ce westward alqng the s·outh lin~ of said Lot 66·, to · 
the·· ~outhw~t·. corq.er of said .'Lot 66; t}lence: contin'l.i~g vi~tward across th~ 
16 foot wide public alley west ofNortp. Sp~uldfug A.venu~ to 'the southe~t com~r. 
of Lot 53 In aforesaid 0e1;eng's LOgan Square Subcijvisiop; .thenCe. continuing' 
viestw~ alori:gtP,e south line ofsaid·Iot (extended west)' to .the west line of North 

.· .. ·Kimball'A'Venue;· thence southw8.rd along the ·west line: of said North.Kunball 
. ·Averiue tcfthe dorth line of West FUllerton Avenue;.;tlie.b.c~ con~trlng~soufuw:ard 
.across West F'tiUerton. Aventie.to the· northeast corn~ _of L(,t 1 of Block 1 in 

. -Al:!Pdrt's ;S~bdiVision, -according to the plat thereof. r~otded on page 185 
. in Sook'7; therice.southviard along the west Iin~·of said'.North' Kimball Avenue 
· to·'thesouth line· (extended west) of a 16 foot·wide publid·alley (south of W~st 
Fullerton Avenue and:on the east sic:\e of said North KitiiballAvenue); thence 
eastWard along the south line (extended ea.St and west) ·'of s~d 16 feet \vide 
public alley to· the east line of ano'ther 16 foot wide public alley west ·ofNorth · 
KedzieAvenue;·:theD.ce northward along saides.Stline of 16 foot wide public 
alley. to the northwest corner of Lot 3 of Block l in C- N. ·Shipman, W. A. Bill 

and N. A. Mertill;s Subdivision of the east half of the north!!ast quarter of said 
Section 35; thence eastward' along the north line of said: Lot '3 to the northeast 
·comer of said Lot 3; ·then:ce continuing eastward across North Keclzie Avenue to 
the northwest comer of Lot 6 of Block l.:in Blanchaid's Subdivision of that part 
ofthe north 22 rods of the northwest quarter of said Section 36; thence eastWard · 
, along. the north line of said Lot 6 to the. west line of a i 6 foot Wide p'ublic alley 
east of said North KedZie Avenue, said p~int also ·being t);le northeast comer of 
said Lot 6; thence·southward along the west line (extended so~th)'of said 16 foot 

· wide publlc alley to the south line of West Belden Avenue; thence eastward along 
the.south line ofsaid·West Belden. Avenue to the east line extended south of 
North Albany Avenue; thence northward·along said (extended satith} east Une of · 
North Albany Avenue to the south .line of a 16 fo'Dt wide.publlc alley·south of 
West FUllerton Avenue; thep.ce.eastward·along the southlilie of said 16-foot wide 

. public alley to the east line of·anotheJ' 16 foot wide public alley west of North 
· Sacr:aB1ento Avenue; thence-northward along the,ea.St line of said 16 foot wide 
public alley to the north lin~ of the south 11-00 feet .of Lot. &:W. BloQk_ 2 . .m . 
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aforesaid Blanchard•s Subdivision; thence eastward along said north line of 
the ~outh 11.00 feet of Lot 6 to the east line of said Lot 6; thence c~ntinuing 
.eastward across said North Sacramento Avenue to the northwest comer 
of Lot 7 in Block 3 in the. subdivision of Lots 13 and 14 i:fi John McGovern's 
Subdivision according to the plat thereof recorded August 24, 1872 as Document 
Number 51791; thence eastward along the north line of said Lot 7 in Block 3 to 
the northeast.comer·ofsaid Lot 7· in Block 3, said pointis also on the west line 
of 16-foot wide public alley east of North Sacramento Avenue; .thence southward 
·along the west line of said 16 foot wide public alley extended south to the south 
line of West Medill Avenue;-thence eastward along the south line of said West 
MediliAvenue to the southwesterly right-of-way line of Chicago Transit Authority 
Railroad, southwesterly of North Milwaukee Avenue; thence southeasterly along 

· the southwesterly right-of-way line of said Chicago Trarisit Authority Railroad to 
the north line ofWe8t Belden Avenue; thence southward across ~aid West Belden 
Avenue to the northwest corner of Lot 5 in M. Moore's · · · Subdivision of 
Lot 19m John .McGovern's SubdiVit?ion according to the plat thereof recorded 
Octobet· 22;··1886 as Doc\:llil.,ent Number 7655~7; thence soufti:watd'alcirig the 
wesf line 'of said -Lot 5 to the southwest comer of smd Lot s; thence eastward· 

.. along· the :so\itliUnes ofLots 5, 4, 3, 2 and 1 in aforesaid M. M6ore~s~ Subdivision. 
· to the · southea'st' ··comer of Lot 1 in said M. Moore's Subdivision; . thence. 
'·southward''atohg the· 'east line (extended south) ofsaid .. LOt 1 in 'M .. Moore's 
Subdivision to ·.the riorth line of Lot 28 of Block 1· in J. Johnston, Jr!s 
SU:bdivisi<:m · accordirig to the plat thereof recorded November 28·, · 1881 as 
Document Number 361265; thence eastward along the north lines of-Lots 28, 29 
30, 3:i;·32, 33-and 34 of.Block 1 in said J. Johnston, Jt.'s· Subdivision to the 
sou thwe8terly right-,of.;.way line of aforesB:id Chicago Transit Ailth9ritY railroad; 
thence southeasterly. along the southwesterly right-of-way line of said Chicago. 
Transit Authority railroad to the riorth line of West=Lyndale Street; thence · 
westward along the north line. of said West LJ[Iidale Street to the east line 
(extended north) of the west 0.11 feet of Lot 33 of Block. 2 in afOresaid J.: 
Johnston, Jr/s Subdivision; thence southward along the east line of the west 

: :0.11 feet of said Lot 33 of Block 2 to the north line of 16 fOot Wide public alley 
. south of West Lyndale Street; thence continuing southward across· said 16 feet 

wide ·public aliey to the northeast comer of Lot 50 of Block 2 in aforesaid J . 
. Johnston'~ Jr.'s Subdivision; thence· southward along the east line (extended 

south) of said Lot so· of Block 2 to the south line of West Pahner Street; thence 
eastward along th~ south .line (extended east) of said West Palmer Street to the 

; east line of 66 foot wide North California Avenue; thence northward along the· 
east line. of said· North California Avenue to the southwesterly risQt..;of-way line 
ofChicago Transit Authority railroad, southwesterly of North Milwaukee Avenue; 
thence so:utheasterly by following the· Southwestel'ly right-of..:wayJine of said 
·chicago Transi~ A~thonty railroad· to the southeasterly line of Lot ·r38 in White 
and Cole'sResu.bdivision of Block 1 of S. Stave's Subdivislonrecorded·in-Book 
173, page 18; thence southwesterly along the southeasterly line 'of' said Lot 138_ ... 
to the northeasterly line of North Bingham· Street, said point is also the most 
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southern comer .of said Lot 138; thence northwesterly along the northeasterly 
line of said North Bingham Street to the most southern corner of Lot 107 in said 
White and Cole's Resubdivision; thence south~esterly across said North 
Bingham Street to the most eastern comer of Lot 106 in said White and Cole's 
Resubdivision; thence continuing southwesterly .along the southeasterly line of 
said LOt 106 to the. northeasterly line ·of North Stave Street, said point: is 
also the most southern.comer of said Lot 106; thence northwesterly aleng.the' 
northeasterly line of said North Stave "Street tq the· south line (extended east) of 

·a 16 foot wide public-alley north of West Armitage Avenue; .. thence·westward 
along the south line (extended east) of said public alley across said North Stave ' 
Street to the southeasterly line of Lot 12 in Gray and Ada:gt's Sub<livision of Lots 
1 to 9 and ~8 to 30 of Block 4 in S. Stave's Subdivision according tQ the plat 
th~reof recorded August 5, 1881 as Document Number 342922; thence 
northeasterly. along the southeasterly ll~e of said. Lot 12 to the. most eastern 

, come~ of said Lot 12; thence northwesterly~ along the northeasterly line of said 
Lo.t 12 to the, most northern corner of said. Lot 12, said.come,;: is aJ.so the most 

. e8$tein comer of Lot 27 of Block 4 inS. Stave's Subdivision according to the plat 
.,_thereof reco¢ed .in BoqJ<; ~5,page .19; · thf!nce contixtuing no~westerly ·along 
'th~ northeasterly lines of LOts. 27' 2f?; 25, 24, 23, 22, 21; 20 arid 19~of Block 4 

.. in:said S. Stave's·S~bdiyision to t!J.e southeasterly lin~ of West F~ces.Pla~e • 
. said point .also being., the most northern cor:ner .of said. Lot 19; thenee 
·. ~ou~westerly along thesouthe~sterly line (e,xt:ended so,uthw~ter.~y) of~d W~t 
Frances _Pl~ce to t~e southwesterly line . of North Po.int Str~t;. ,tl;lence 
~outheasterly .along the .southwesterly line of North Point. Str~et to .the. most 
·eastern comer of Lot 20 of Biock 7. in a(oresaid Attrill's Subdi~ion,- said point 
is also being on the north.line of a public alley.north ofWestArmi~ge.Avenue; · 
thence westward along the ~orth line of said public alley to the most so~therly 
comer of Lot.· 24 of Block 7- in· aforesaid Attrill's Subdivision; thence 
northwesterly-along the 'southwesterly line of said Lot 24 of Block 7 to the most 
western corner of said Lot 24, said comer is also being on the southeasterly line 
of Lot 35 of ·Block 5 in .aforementioned W. 0. Cole's Subdivision; thence 

. southwesterly along the southeasterly lines of Lots 35, ~4, and 33 to the most 
. squthem corner of saici Lot 33 of Block 5;· thence northwesterly along the 
.southwesterly line (extended northwesterly across West Frances Place) to the 
·north line of said. West Frances Place; thence westward alqng the south line· of 

· said :West Frances Place to the. east line of North California _Avenue; thence 
northward along the east line of s.aid North CalifomiB; Avenue to the south line 
(extended east) of West McLean Avenue; thence westward along the south line 

. of said West .McLean Avenue to the west line of a- 13 foot wide public alley (east 
.of No~ Mozart Street); the11-ce ·southward along the west line of said public alley 
150 feet to the north line of .another: pu,blic alley; thence westward along north 
Iine·ofsaid public alley to the east line of, North Mozart Street; thence westward· 
across saiq.North Mozart Stx::eet to the southeast comer of Lot 1 ofBloCk llin 
Hoeps and Kertfs Resubdiyisi.on of ~loc~s &. and ll in the town of Schleswig, 
according to the plat thereof recorqed .July 25, .1S90 as Document Number 
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1307724, said comer is also being on the north line of a 17 foot wide public alley 
north of West Armitage Avenue; thence westward along the ·north line of said 17 
feet wide public alley to the west line of another 16 foot wide public alley, east 
·of North Humboldt Boulevard; thence southward along the west line of.said 16 . 
foot wide public alley to the north line of another 16 foot wide public alley, north 
of West Armitage Avenue; thence westward along the north line Qf said 
16 foot wide public alley to the southwest comer of Lot 31 in ~kway Addition, 
a resubdivision of Lots 5 to 10, inclusive, in each of Blocks 4, 9 and 10 in. the 
town of Schleswig and the vacated alleys and one-half of a str(!f!t adjacent to said 
lots, etcetera, in the east half of the northwest quarter of said S(!ction 36; the,nce 
northward along the west line of Lots 31, 30. and .. 29. in aforesaid .Parkway· · 
Addition to the northwest comer of said Lot 29 in said Parkway A~dition; thence 
westward across said North Humboldt Boulevard to a pomt.of intersection of tile 
west line of said North Humboldt soulevard with the south line of the north half 
of Lot 40 in Palmer Place Addition,~ su.bdivision of part ofthe .. southwes.t..c:p..\ar,te~ · 
of the northwest qua,rter of said Section 36; thence :wes:tw:Ud along the.said 
south line extended west-of the north half of Lot 40 to the west line of a 16 foot · 
wjde p~'!;>~c ailey east of North Whipple. Street; thence so~~~;f;llqr,.g,ttt<;)Nist ·:--. -: 

···nne of smd public alley tO the southeast comer of Lot 54. ip afOJ"e~~d P;al¢et . . 
. , t>IS.ce Addition; thence westw·ard along the soutl:lline of ·s8iq ·LOt .. S4.:.to, the· 
. ·~southwest comer of said Lot 54; thence·northward ato~g the'·w~t llne of~al~ 

LOt 54 to tl?.e north line extended east of a 16 foot ~de public aiJey.noith ofW~t 
Armitage Avenue; thence westward along said north lin~ extended e:ast and W(r~t : 
of 916 foot wide public alley to the we8t line of North. _Albany Avenue~ thence. , 
southward along the west line of said North Albany Avenue to the centerlirie or· 
a vacated alley north of West Armitage Avenue, according to the plat ofvacation 
·thereof recorded as·nocument Number 20127605; thence. westward along the 
centerlirie of said vacated alley to a l,ine 129.667 feet west of and parallel with the 
west line of said North Albany Avenue; thence northward along said parali.elline 
to the south line of Lot 16 of Block 3 in Clarkson's Subdivision of part of the . 
southwest quarter of the northwest quarter of said Secti.Qri 36; ti:ierice wes~ard 
along the south line of said Lot 16 extendedwest to the centerline of a.16 foot. 
wide vacated. alley ·east of North Kedzie Avenue; thence northward along, the 
~enterline extended. north of said vacated alley· to the south line extende4.east 
of Lot 19 in the plat of the west 10 acres of the west 30 acr~s of the sou~·.9.1~7 
acres of the northwest quarter of said Section 36; thence westwa.rci along.said 
south line extended east of Lot 19 to the southwest comer of said LOt 19; thence 
continuing w~tward across North Kedzie Avenu~ to the northeast romer 

.·of Lot 4 o(Block 1 in Ovitt's Resubdivision of Block 12 of Shipm.~. Bili .and 
·Merrill's Subdivision in the east half of the northeast q~art~r of said Section 35; 
thence southward· along the east line of Lots 4, 5 and 6 of;s~d Bl()ck 1 to the 
SOUtheast comer of said Lot '6; thence westwa,d .aiong the .SOQth line. of 
said Lot 6 to the southwest comer of saidLot 6; t}:lence northward along the west 
liD.e of said Lot 6 to the north line eXtended east 0.~ a 1.4 foot wide public ,8Uey' 
north of West Annitage Avenue; thenee westward alo~g the north-tin-e exteri.d.~·· · 
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east and west of said 14 foot :wide public alley to the west line of another 14 foot 
wide public-alley east of North Sawyer Avenue; thence southward al~ng the said 

. ·west line of a 14 foot wide public ~ey to the north line of another .14 foot wide 
public alley north of West Armitage Avenue; thence westward alongt:h.e north 
line of said 14 foot wide public alley to the east line ofNorth Sawyer Avenue; 
thence northward along the eaSt lin~ of s3..id North Sawyey Av~nue to the north 
line extended east of a 16 foot wide public alley north ofWest Armitage Avenue; 
thence westward along the north line (extended east) of said 16 f00t wide public 
alley to the west line of North· Spauldii1g.Avc;:.nue; · thenee SQ\lt1tw~ along the 
west line of said North Spaulding Avenue to· the north line· of W~st Armitage 
Avenue; thence westward along the north line ofsai d West AiJ:n,itage Avenue to 
'the east line of North Kimball Avenue; thence northward along the east line of 

· said North Kimball Avenue to the north .line of a i6 foot wide 'public alley north 
of said Armitage Avenue; thence westward ~long the north line {extended west} 

. of said public alley to. the west line of North Kimball Avenue; thence soQth along 
:the west line of said North Kimball Av~nue to the north line:; of a 16 foot wide 
public alley north of West .A.nJ:titage. Avenue; thence westward Siong the nQrth 

. line of said 16 foot wide alley to the east line of North St. Louis Avenue; thence ' . 
. • ··,. ,' . •' . . :·.;~···· •• ·· i;\,'• ••. ;.;:. .. ~··---

: westward across North St. LoUis Avenue to. the southeast comer ofwt;:6Lin the · 
subdivision of the south quartet of the west oi1,e~thii:d of then.<?~~$! ql;lai;ter 

. of said Section 35, said .'point also is on the north lirie of a 1.6 ·ro_i;ifYij(l¢ p~))Q.c. 
~ey:north ofWest Arfuita.ge Aven\le; thence westwaid iil~pg'tli¢,:~ot:;tb'Jine 
·(extended west} of said 16 foot wide pu:t?lic alley to th~. west Ifu~_Q(N,Qrih 'Dt;S.ke 
Avenue; thence southwa,rd along the west line of said North 't>ta.k~'Av~tfu~ tO tlie 
north line of West Armitage Aventie; thence westward'along the l)(>rtij.ll.ne pf said 
West Armitage Avenue to the ea~t lin~ of North Cent:n:U P#rk Aveq.ue; theii~e 
northward along the east line of sald North pen tra,l Park Avenue to .tlie nortq_ line 
of West Mclean Avenue; theric,e westward along. the nortb.line of scrid West 
Mclean Avenue to the west line (extended north) of the east 9 feet of LOt 58 of 
-BloCkS in Jackson's SubdiVision oN3locks 7 and 8 ofHambleton's:SubdiviSion 
in the east half of the D,Orthwest'quarter ofsaid Section 35; thence southward 

. along the said WeSt line '(extended north)' Of the sB.i.d east 9 feet to'ti)e north line 
of a 16 foot wide vacated public ailey north of said West Armitage Avenue; thence 
westwa.J:d along the north line of said public alley to the east line'.ext~nded north 
ofJ;.ot 90 of Block 7 in said Jackson's. Subdivision; thence southward along the 
,east of said Lot 90 to the north line of West Armitage Avenue; then~e weStward 
along the north line of said W~st ArinitS;ge Avenue to the w,est ~e (extended 
north) of North Ridgeway Avenue; thence southward across West Armitage 
Avenue along the west line of said North Ridgeway Avenue extended north.to th~ · 
south ·line of a 16 foot wide public'alleysout~ of said West .Ainiitage Avenue; 
thence eastward along said south line, ·extended e~t to the west line of.North 
Lawndale Avenue; thence eastward a.cross said North ·Lawndale. Avenue to the 
northwest eotrier of~t.12 of Block 2 inS. Delamater·s.Su~diVision accordillg 
to the plat thereof recorded Augus~ 1, 18S5 as DocuinentNuliiber 6.43538., said 
point is cilso on the south line 'of a 16 foot \Vide public alley; tJience. ea.S.tw.ard 
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along the south.line of said 16 foot wide public alley to the west line of North 
Central Park Avepue; th~nce southward along the west line of said North Central 
Park Avenue to the south line extended west of a 16 foot wide public alley south. 
of West Arniitage Avenue; thence continuing eastward atong the south. line 
extended west of said 16 foot wide public alley~ to the west line of North Kimball 
Avenue; tflence ea~twaro across said.North Kimball Avenue to ·the northwest 
comer of Lot 16 in Winkelman's Subdivision of Block 3 of ·E. Simon!s 
Subdivision according to the plat thereof recorded on Febmary 15, 1899 as 
Document Number 2785137, said point is. also on the $outh line of a 16 foot 
wide public alley; thence eastward along the· south line of said 16 foot wide 
public alley to the west line ofNorth.Spaulding Avenue; thence eastward across· 
said North Spaulding Avenue to the northwest comer of Lot 16 of Block 2 in 
Winkelman's SubdiviSion of part ofBlocks-2 and 11 of E. Simon•s Subdivision 
according to ·the plat thereof recorded September 5, 18~8 as Document 

Number 1000737, said point is also on:the south li.J!J.e of a 16 foot wide public 
alley southofWest Armitage Avenue; thence eastward along the south line of 
said J 6 . foot wide public alley to the west line of North Kedzie A venue; thence . 

· ·. east:viard acr~s·said North Kedzie Avenue to the northwest cotner·bf Lot 16 of . 
· Block 1 in Nils ·-F~- Olson•s Subdivision according to th·e plat -thereofre'cord'ed: .. 

January 14,_1887 as Document. Number 790005,~ said comer is also on the·· 
. south'line-of a 14 foot wide public alley south·ofWest Armitage -Avenue; thence· 

eastward.alongthe south line of said 14 foot·wide public alley to the northea$t 
: comer of Lot 6,of Block 1 in S. Delamater•s Subdivision aceordirig to the plat 

· : thereof recorded on Febmazy 5, 1884 as Documei:rt Nt,J.mber 523563; thence 
southward alopg the east line of said l.A>t 6 tQ.the s~u¢.line (extended west) of 
a 16,foot wide public alley south of W~st Armitage. Avenue; thence eastward 
alop.g_ tl;le south line of said 16 foot wide public alley to the west line of North 
Whipple Street; they~ce-eastward across North Whipple Street to the northwest 
cornerofLot 42·ofBlock 1 in Alva Trowbridge,and Others' Subdivision according 
to the plat thereof recorded ~ugust 1, 1872 as Docuq~e~t Number 51139; thence 
eastward along the 'north line. of said Lot 42 of Block 1 to the northeast comer 
of said Lot 42;, thence eastward to the northwest comer of Lot 7 of Block 1 in 
said Alva .Tr~wbridge an~ Others· ·Subdivision; them~e. eastWard along the 
north line of said Lot 7 of Block 1 to U:S northeast comer; thence eastward 

acrol;S North Humboldt.Boulevard along the ~orth Ihie extended east of said LOt 
7 to the ea~t line of said North Humboldt Bm,llevard; theriee northward ~ong the 
east line of said Nonb Humboldt Boule~d to the south line of Lot 24 of Block 
4 in Hansbrough and Hess SubdiVision ofthe east half ofthe so:uthwest quarter 
of s~d Section 36; thence eastward along the south line .. of said Lot 24 to its 
southeast coiner; th~ce continuing eastward across the 14 foot :wide public 
alley to the southwest ·eomer of Lot 1 of Block ·4 in said Hansbrough and Hess· · 
Subdivision; thence eastward along the south line_ o'f said Lot 1 of Block 4 to its · 

. · southeaSt comer, said comer is also on the w~st liile of North Richptond Street; 
thence southwa.r-4 along th~ west line of said North Richmond Street to the .. .-.:::.. .. 

. north line (extended west} of Lot 22 of Block 3 in said H~sbrough ahd Hess 
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Subdivision; thence eastward . along said ·north line extended west to the 
northeast cop1er of said Lot 22 of Block 3; thence continuing eastward along 
said north line (extended east) to the eaSt line of a 14 foot wide public alley west 

· of North Francisco-Avenue; thence northward alo~g the east line of said alley to_ 
the north line of the south half o.fLot 2 of Block 3 in said Hansbrough and Hess 
Subdivision; thence eastward. along. the said -p.orth line of the south half 
of Lot 2 ofBloCk 3.to the west line of~orth Francisco Avenue; thence continuing _ 
east ~ong said north line (extended ea~t) of the $0Uth half of Lot 2 to the west ·: 
line of~ -14 foot wide public alley east of North Francisco Avenue; thence · 
southward along the west line of said 14 feet viri<;le public alley to the most north : 
line . (extended west) of Lot 3 of Block 2. in said· Hansbrough and Hess 
Subd-ivision; thence eastward along the said most north line extended west" to 
the northwest corner of said Lot 3 of Block 2; thence eastward along.said most 
north line 25.05 feet; _thence southwaro along a line parallel to ~orth Mozart 
Street 4.5-feet; thence eastward alo_ng the ·n9rth line. (extended east) of said 
Lot ;3 of Block 2 to the east line_ Qf.. N9rtb Mozart Street; thence northward 
along the east line of said North Mozart -Street to the southwest corner of Lot 24 
of stock 1 in said Hansbrough .and Hess Subdivision; thence eastward along the 
·soutbUne of said Lot 24 -pf.-Slock 1 to-the .west line ofa 14 foot wide ·public:alley 
. west of North Califomia A venuei thence southward along the west line of said 14 . · · ,.. 
·foot wide public alley to the north ·line (extended west)·ofthe soutfi·half of Lot 3 
ofBloo:kl in said Hansbrough and Hess Subdivision;. thence eastward along said;;.· 
north line (extended west) of the south half of Lot .3 of Block ·1 to tne west Une 

. ofN~rth GaliforniaAvenue; thence~ eastwar-d across said North California Avenue 
to the northwest comer of Lot 11 of Block 2· in Edgar M. ~now and Company's · · 
SUbdivision according to the' ·plat thereof recorded on March 23, 1901 ·as; · 
Document Number 3077922, said corrier-also lies on the south line of a 1'6 foot 
wide alley s<>uth ofWestArmitage Avenue; thence eastward along the south _line_ 
{extended east) of said 16-footwide public alley to the east line ofNorth~airlield 
Avenue; thence northward along the east tine of said North Fairfield Avenue to 
the south line of West Armitage Av~Iiue;·tluince eastward along the ·south line 
of said West Armitage Avenue to· the West line of North Washtenaw Avenue; 
thence ·southward along the west line of srud North. Washtenaw Avenue to the 
south line {extended west) of a 16 foot wide public alleysouth of West Armitage 
Avenue; thence eastward along the south line of said public a.Jley to.the west line 
of North Rockwell Street; thence so~thward along· the west line of said North · 
Rockwell Street to f:!le south line of West Homer Stt:eet; thence eastward along 
the sauth line (extended east) ·or said West l:{omer Street to the northeast comer 
of Lot 7 in the. subdivision of Lots 11 to 25 of Subblock 2 of B. F. Jacobs 
Subdivision; thence southward ~ong the east line extended south of said Lot 7 · 
to the south line of a 16 foot wide public alley south of West Homer Street; 
thence eastw~d· along the south line of said 16 ~oot public alley to the northeast 

·corner of Lot 41. in ·B. ·F. Jacobs Subdivision---of Block 2 of Johnston's · 
.Subdiitis'ion;' thence southward along the east line of said Lot 41 to the n~rth .. 

. line of W~t Cortland. Street; thence e~tW~·rd along the north ·line. of said : 
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West Cortland Street to the east line of the west· 72. feet o{ Lot 67 in 
Johnston's Subdivision of Block 1 of Johnston ·s Subdivision in the east half of 
the southeast quarter of said Section 36; thence northward along said east line 
of the west 72 feet extended north to the north line of a 16 foot Wide public alley 
north ofWestCortland Street; thence westward along the north line ofsaidl6 
foot wide public alley to the east line of North Campbell Aven,ue; thence 
northward along the east of said North Campbell Avenue and a~toss West Homer 
Street to the north line of said West Homer Street; thence westWard along the 
north line extended eastjwest of said WeSt Homer Street to a lirie 167 feet west 
of and parallel with the west lin~ of said North Crunpbell Avenue; thence 

. northward along said parallel line a distance of 53 feet; tlieilce eastward along 
a line 53 feet north of and parallel with the no,rth line 66 feet \vide of said West 
Homer Street, H~i feet to the west line of said North Campbell Avenue; thence 
northwatd along the west line of said North Can:ipbeU Avenue to· the south line 
(extend¢d west)-ofLot 16 in Johnston's Subdivision of Block 1 .of Johnston's 
Subdivision according to the plat thereof recorded on July' 18, 1881 .as 
Document Number 338117; thence eastward along said .south line ·(enend~d 

·west) to the-southwest coq:1er of said Lot 16; theoce .. ~~~~~.~~PB:~~~ south 
lines t>f LOts 16~ 15, 14, 13 and 12 in said Johnston's SubdiVision to the 

. southeast cotf?:er of said Lot 12; 't}1ence in' a north~t~l¥; ~y.ti~n. ,to the 
· southeast comer of Lot 1 in P. Ban dow's ResubdiVision ofl..Q.ts .3. 4 and the · . . 

· .aorthwest ·half of Lot 5 in Block 1 of Johnston ·s Subd'ivtsi~n~·:abc~rdfug to the 
·plat then;of re.tOrded on April 16, 1885 .as Oocunient Nuinber 6j6~&sr, said 
·coiner also lies on the northeasterly line of a 10 foot Wide public alleY; then~e 
southeasterly along the northeasterly· line (extended southeasterly) of said 10 
foot wide public alley to the south line of aforesaid West Hqiner Street; thence 
:eastward· along the. south line of said West Homer Street to the west Une of Nor$ 

·Western Avenue as widened, said point is also 50 feet west of the east lirie of the 
~ast half of the-southeast quarter of said $ection 36; thence northward along the 
west line~ of scrid North ·western Avenue to the noith~st line of 66 foot wide 
North Milwaukee Avenue; thence northwesterly along northeaSterly line of said 
North Milwaukee Avenue to the south line of West Aimitage Avenue; then~e 
eastward along the so.uth IIDe of said West Armitage Avenue' to the west line 
(extended south) of Lot 36."in Powell's Subdivision of Lot 8 .. in Circuit Court 
Partition according to the plat thereof recorded on September 5, 1884 as 

. . . j 

Document Number 572044; thence northward across West Anni~e Avenue to 
the southwest comer of said Lot 36; thence northward along said west line of 
said Lot 36 and along the east line of a 14 foot wide public alley to the north line 
(extended east) of another 14 foot wide public alley_south o(West McLean 
Avenue; thence westward along the nbrth lme {extended east and west) of s~d· 
14 foot wide public· alley to the east line (extended south) of another 14 foot.wide 
public alley east of North CWnpbeli Avenue; thence northward along the east lirle 
(extended south) of said 14 foot wide public alley to the north line (eXtended. east) 
of a 9 foot wide public alley south of West McLean· Avenue; thence westward 
along the north line (extended east) of said ·9 foot Wide public alley to the east ... 
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line of North Campbell Avenue; thence· northward along the east line of said · 
North Campbell Avenue to the south line {extended east) o~ Lot 6 in Owner's 
Subdivision according to the pl~t recorded November 24, 1913 as Document 
Number 5311027; thence westWard across said North Campbell Avenue·along 
the south line (extended east) · of said' Lot 6 to the, southwest come~. of 
said Lot 6; thence northward along the west lines of Lots 6, 5, 4 and 3. in said · . 
Owner's Subdivision to the northwest comer of ~aid Lot 3; thence northeasterly 
~ong the we8terly lfnes of Lots 2 .. and 1 in said Owner's Subdivision to the 

· northwest comer of said Lot 1; then<::e n.orthward along the west line of Lot .1 04 
in V; Wood Subdivision, according to the plat thereofrecorded·May 10, 1877 as 
Document Number 134226 to the north line (extenqed eas~) of a 16 foot wide 
public alley south of West Charleston Street; thence westward along the north 
line (extended east) of said 16 :foot wide public alley. to the southwest comer of 
Lot 56 in sc::rld V. Wood's Subdivision; thence northward -along the we.st line 
(extended north)· of said J.,Ot 56 to the north line of West Cha,r.eston Street; 
thence westalong the north line ofsaidWest Charleston Street to the east line 
of North Maplewood Avenue; thence southwesterly across sa,id NorthMaplf!~OOd · 
Avenue to the southwest comer of Lot 18in said V. Wood's Subdivisien:; thenee· - -·· ---·- -·
westwatd· ~ong the SO,uth Iine.of smd Lot 18 to the soutbW(!St '(;Oht~r-.9~,~~d.)A;>t': 
.18; tp.enc(!·noithward .along the west lines of Lots 17, 16,. ~5, -\~ .• ~l-3..,~4 12 in · 
")said V. W()od·~ Subdivision i:o a line 7 feet south of an~ p~rallel~th:thc;.·~9U;~ 
=nne (extended east) of Lot 15 ·in Herman Papsien • s Subdi~isieQ;,_.:,~~~9n:fiQg:. tP 
the plat .thereof rewrded pecember 17, t9oo as Docun:ien.t ~IDP:b~ 30~47:16;. 
thence weStWard ~ong said parallel line 10 feet; thence no~W:ar4t7 Je.et to 

· the ·southeast comer of. said Lot 15; thence westward alop.g the south line :·of 
said LOt 15 to.the southwest comer of said Lot 15; thence oorthward along. the 
lines ofLots 15, 14-o, 13, 12 and 11 in said Hennan Papsiep~sSubdivis.ion to.th~ 
northwest corner of ~d Lot ll; thence.eontinuing northward along the west line 
(extended north) of said Lot 11 to the southwest corner of Lot 10 in said Herman 
Papsien·s Subdivision; thence westward along the south line (extended west) of 
said Lot 10 to the southeast comer o(Lot 13 iri James M. Allen's Subdivision 
according to the. plat thereof reeorded April . 11, t882 ,as Document 
Number 386837; thence westwaid along the south line of said Lot· 13 to 
the southwest comer of said .Lot I?, -said comer is also on the east line of 
North Rockwell Street;· thence sou~ward along the east line of saiq .North 
Rockwell Street to the southwesterly line (~ended south~sterly) of Lot 2 in 
Powell's Subdivision according to the plat thereof recorded on·page 93 of Bo.ok 
6; thence northwesterly across said North Rockwell Street along said 
southwesterly .fine (extended southeasterly) of said Lot 2 to the most southern. 
comer ·of said Lot 2; thence northwesterly along the southwesterly lines 
(extended northwesterlyfof Lots.2 and l.in said Powell~s ~.t;Ibdivision to the 
south line of Lot ·11 in Gray:s Subdivision.accorcii.ng to. the plat thereof recorded 
o~ page 55 of Book 85; .thence westward along the south line of said Lot.ll to· 
the southwest comer of.said Lot 11, said comer lies on the east line of North 
Talman Averiue; thenc~ northward ·alc;mg'.the east line ofsai,d·Nor:th Talman~ 
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Avenue to the southwesterly line (extended southeasterly) of Lot32 of Block 4 
in C. E. Woosley's Subdivision accqf(iing to the plat thereofrerorded on May 23; 
1881 on pageS of Book 16; thence northwesterly along the southwesterly line 
(extended southeasterly) of said Lot 32 of Block 4 to the most southern. earner 
of said Lot 32, said CQmer also lies on the northeasterly line of a: 20 foot wide 
public alley.northeasterly of North-Milwaukee Avenue; thence northw~sterly 
along the northeasterly line of said.20 foot Wide public alley to the east line of 
another 14 foot wide publi~ alley west of said North Talrna~ Avenue; then_ce 
northward a:I0ng the east line (extended nQrth) of: said 14 foot wide public ailey 
to the north line of West Lyndale Street; thence westward along the north line 
of said:west Lyndale Stree~ to tlte east line of North Washtenaw Avenue; .th:ence 
northward a:Iong the east line of ~aid North Washtenaw Avenue to the poith line 
ofWest Belden Avenue; thence westward along the north line (extended wes.t) 9f. 
s8i.d West Belden Avenue to a bend point which lies on the sou,theasterly J.ifi~:Qf 
Lot. 23. of Block 2 in Snowhook's. Subdivision according to the .plat. th,ereof 

; ~cor,ded August 22, 1884 a8Document Number 569245; thence south\V¢~ter,ly 
~qng .tl;l.e northwesterly liiie of said West Belden. Avenue,, saictljn~.;~Q.:~._.the -·· ·· · ·· · --··· ·-··-
'sdutfleasterly lines of Lots 23.ari.d 24 of Block 2 in said Snowhook's Subcfi~sion 
: .to ~l}~nortliea,sterly line ofN orth Milwaukee A venue; thence northw~t~r~y, :¢.94S · · · 
· the northeasterly lin~ ex~ended northwesterly of said North ~ilwaukee J\v~il.tie · 
to~Ule west line of North California Avenue; thence northward along thewest.lliie · 
~r:s'aid N(?rth California Avenue to the northeasterly line o.f a 16 foot wide public 
ailey northeaster~y of North Milwaukee Avenue; thence.·northwesterly folloWing 
along the northeasterly, east, northeaster.tX-, north. northeasterly and eastJ,ine 
of said 16 foot wide public alley to the south line of West Fullerton Avenue, said 
point also being the northw~st comer of Lot 14 of Block 4 m Snowhook's 
Subdivision; thence westward a.lor::tg the south line of said West-Fullerton ,Aveque 
to the east line (extended.south).of North Francisco Avenue; thence northward 
across said.West Fullerton-Avenue along the east line_(extenc;Jed south} ofs~d 

. North. FranciSco Avenue to the north line .of a 16 foot wide public alley .nor,th Or 
said West Fullerton·· Avenue; thence westward across said . North FI'@.Cisoo 
Avenue along the north line (extended west) of said 16 foot wide public. alley 
to the southeast corner of Lot 27 of Block 7 in George A. Seavem' s Subdivision 
·according to the plat thereof ~corded May 10,. 1886 as Doeum~t 
Number 716003; thence westWard along the south line of said Lot 27 of 
Block 7 to the southwest comer of said Lot 27 ofBlock 7, said comer also lies . 
on the northe~sterly llne of a 16 foot wide public alley northeasterly of North 
Milwaukee Avenue; thence.nqrthwesterly along the northeasterly line of..'said 
16 foot wide public alley to the southwest comer of Lot 11 of said Block 7; . 
thence continuing northwesterly to the):itost southern COJ;ller of. Lot 15 of BlOck 

.. 5 in said George A. Seavem's Subdivision; thence continuing northwest~y 
along the southwesterly liiles of Lots 15, 16, 17 arid 18 of said Block & to a line. 
8 feet south of and parallel with the;: south 1ine of LOt 4 of Block 5 in said.Geqrge 
A. Seavern's Subdivision; thence westward along.said parallelline-fo- the ea8r-·· .. 

- . line of Lot 1 in resubdivision of Lots 5 and 6 of Block 5 iri said George A. 
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Seavem's Subdivision; thence northward along the east line of said Lot 1 to the 
northeast comer of said Lot 1; thence westward along the north line of 
said Lot 1 to the east line of North Sacramento Avenue; thence northward along 
the east line of said·North Sacramento Avenue to tbe northwest corner ofLot 1 

·of Block 5 in. aforesaid George A. Sea:vem's ·Subdivision; thence in a 
northwesterly direction across said North Sacramento. Avenue to the most 
southern corner of Lot 1 of Block 2 in Storey and Alien's Milwaukee Avenue 
Addition to Chicago according to the plat thereof recOI:ded :Febrnary 9, 1872 as 

. Document Number 12639; thence noi-thwesterly along the southwesterly lines 
· of Lots 1 and 3 of Seiiid Block 2 to the inost westerly corner of said Lot 3; thence 
· northeasterly along the · northwesterly line (extended northeasterly) of said 
Lot 3 of Block 2 to the northeasterly lirie (extended southeasterly) of North 
Wilietts Court; thence northwesterly along the ilQrtheasterly line (eXtended 
southeasterly) of said North Wilietts Court to ·the southeasterly line of Lot .1 in 
Logan Square Addition to Chicago accordmg to the plat thereof recorded 
November 10, 188'1 a's Document Number 358316; ~ence southwesterly along 
the southeasterly lines of LOts 1 and 2 in said Logan Square Addition to Chicago 

· to the •southeast corner of Lot 3 in said Logan Squ~e Addition to Chicago; 
• thence· westWard along· the south line of said LOt' 3 to the southweSt comer 
·of said tot 3; thence southwesterly along the southeasterly line of!Pt 4 in said 
Logan·~quare·Addition .to Chicago to the southwest comer o(sa.ld Lot 4;. th~n((e 
·westwatd ~ong the ·south lines of Lots 5, 6, 7, 8, 9 .• fo a,.a:!1 t to the southwest· 

.• comer. of. s&d . tot. 11; thence northwesterly along· thj! southwesterly ·lhles 
<;>f Lots 12,·13 and 14 in said Logan Square A(,idition' fo Chicago t6 the southwest 
comer of said Lot 14;· thence. northward along the west line (extended· riorth} of 
said Lot 14 to the· north line of 250 foot wide West Logan Boulevard;· t4ence 
westward along the north line of said vi est Logan· i3otilev:~d to the southwest 
comer of Lot 2o··or Block 4 in subdivision of Blocks'l, .2. 3 and 4 in Lot 1 in 
County Clerk's Division according to the plat th.ereof recorded. December 12, 
1894 as Document Number 2146603; .thence northward.along the west line of 
said Lot 20 to the southeast comer of Lot 21 of said Block 4; thence westward . 
along the south lines of Lots 21, 22, 23 and 24 of said, Block 4 to the 
southwest ·comer of said Lot 24 of Block 4; thence westward along the 
prolongation of'the· last desCribed course to the northeasterly line. of North 
Milwaukee Avenue; thence northwesterly along the' northeasterly line ·IJf said 
North Milwaukee Avenue to the east line of North Kedzie Avenue;· ·thence 
northward along the east line of said North KeciZie Avenue to the north line of 
West SChubert Avenue; thence continuing in .a northwesterly-direction across 
said North Kedzie Avenue to the most southern comerofLot 7 ()fBlock 1 in Hitt 
and Others' Subdivision of 39 acres, on the· east side of the east half of the 
southeast quarter of said Section· _26, said· comer also. ijes on the northeaster~}' 
line ofNortli Eimnet Street; thence northwesterly along ~e northeasterly line . 
(extended northwesterlj) of said. North Emmet Street to· the northwesterly line ()f 
North Sawyer Avenue; thence· southwesterly alorig the . nol1hwesterly line of 
said North Sawyez: ·Avenue to the northeasterly line of a.1()Jo~t widE: pg~lic 
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alley northeasterly of North Milwaukee.Ave~ue; thence northwesterly along the 
northeasterly line of said 16 foot wide public alley to the most western comer of 
.Lot 1 of Block 4 in Milwaukee and Diversey Subdivision according to. the-plat 
thereof recorded March 29, 1.924 as Document Number 8339078; thence 
north~asterly along the. noithwest~ly (extended northeasterly) line of said 

. Lot .1 of Block 4 to the north line of' 66 foot wide West Diversey Avenue; thence 
westward along the north line pf said West Diversey Avenue to the east line of 
North Christiana Avenue; t~ence northward aiong the east line of said North 
Christiana Avenue to the south line (extended:east) of Lot 15 of Block 4 in Henry 
Wisner's Subdivision of Lots 8 and 9 of Brand's .Subdivision in the east half of 
the northeast quarter of said Se~tion 26; thence westward along the south line 
'(extended east) of said Lot 15 of Block 4 to the squthwest comer of said Lot 15, 
said comer also lies on north line of a 14. foot wide public alley north .of said 
West Diversey Avenue; thence continuing westward along the·prolongation ofthe 
last described course to a bend point in said 14 -foot wlde alley, said b_end point 
is aiso the southwest comer of Lot 31 of Block 4 in said Hemy -Wisner's 
Subd~vision; thence northweSterly along. the southwesterly line of said Lot 31 
t<?.. ~>--.ino~t westefly ~om~r of said .. IA,)t. 31, said ~()~er ~so . ~~e~ Qn. -~~ . 

. ·~o~~easterly line .of North Woodwan;i Street; then~e northeasterly _along. the 
.soiitbeasterly line of said North Woodwarq. Street to . the southwest~rly)ine 
(extended.sou~easterly) of Lot 42 in Storey and Allen's Subdjvision·ofLot lO . .in 
Brand's Subdivision in t:he. east hatf of the.nqrtheast quarter of said Section .26.; · 
t~ence northwesterly along the southwesterly' line {extended .southea~terly) qf . 
said Lot 42 to the east line of North Kimball Avenue; thence n.orthwaid along the . 
ea.St line of said North Kimball Avenue to the northwesterly line ofNorth.Dawson 
Avenue; thence southwesterly along the northwesterly line (extended 
so,uth'\Yesterly) of srud North Dawson Avenue to the northeasterly line of. North 
Milwaukee Avenue; thence northwesterly along the northeasterly line of said 
North Milwaukee Avenue to the southeas~erly line of North Allen Avenue; thenc~ .. 
nortlt~terly along· the southeasterly.line of said North Allen. A:ven.ue to -the · 
northeasterly line of a-i 6 foot wide public atley northeasterly of North Milwaukee 
Avenue; thence northwesterly along the northeasterly line of said 16 foqt · 
wide public alley to the most western com~r of Lot 60 of J3lock 2 in Alb¢ 
Wisner's Subdivision of Lots 13 and i 4. iri' Brand's Subdivision in the west half 
of the northeast quarter of said ~ection .26; thence in northwesterly qirectio.n 
across North E!bridge Avenue to the southeast.corner of Lot 26 of Block 4 in said 
Albert Wisner's Subdivision; thence westward along the south line of said. Lot 
26 of Block 4 to the southwestcomer of said Lot 26;. thence northward-alongthe 
west lines of Lots 26 and· 25 of said Block 4 to the most northern comer of said 
LOt 25; .. thence. northwest~rly along the southwesterly line of Lot 24 .in 
said ·BloCk 4 to the most western· comer of s3id Lot 24; thence westward along 
the north lines of Lots 27, . 28 and .29 in said Block 4 to . the northwest 
comer of said Lot 29, said comer also lies on th~ east line of North. Central Park 
Avenue; thence northward along the east. line of s8id-N9rth Central Park Ave~u~ . 
to the south line (extended·east) of Lot 59 in Heafield.'s.Subdivisioh"ofLot 1 ·in-·-· 
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Davlin, Kelly and Carroll's SUbdivision in the east half of the ~orthwest quarter 
of said Section 26; thence westward along the south line (extended east} of said 
Lot 59 to the southwest comer of said Lot 59; thence northward along the west 
line of said Lot 59 to the northwest comer of said Lot 59; thence westwar~ along 
the south line (extended east) of Lot 45 in said H~afield's Sut?division to the east" 

: line of North Monticello Avenue; thence northward along the. east line of said 
North Monticello Avenue to the southwesterly line (extended southeasterly) of Lot 
33 iri Haentze and·Wheeler's Subdivision, according to the ptatthereofrecorded 
July 15, I902 as Document Number 3270736; thence northwesterly along the 
southwesterly line (extended southeasterly}" of said Lot 33 to the most southern 
comer of s~d ·Lot 33, said comer also lies ol) the west line of said North 
Monticello Avenue; therice southward along ·the west line of said North 
Monticello Avenue to the northeasterly line of North Milwa\.ikee Avenue; thence 
northwesterly along the northeasterly line of said North ~ilwaukee Avenue tq the 
southeasterly line ~of North Lawndale Avenue; thence northeasterly along the 
southeaste.rly line of said North Lawndale Avenue to the· ~st line (extended · 
south} of said ·Ndrth Lawndale Avenue; thence northward along east line of said 

.. North Lawndale Avenue ·to the southwest comer of Lot ·23 in Hea.field's 
Subdivision ofthe west 5 acres of Lot 2 in Davlin, Kelly and cirron·~·Subdivisioh 

· accotdirig :to the plat· thereof recorded March l8~ 1902 'as: 06cu~ent Number 
3218·672; thence in a northwesterly direction .across sma· N'orlh''L8.wnd8Ie 
Avenue tO. 'the most southern corner of LOt 30 in said He_t;ifi~ld's S\ibdivisi~:>n of 
west s. acres of Lot 2 in Davlin, Kelly and Carroll's SubdiVision; then.Ce' 

; continuing n~rthwesterly along the. southwesterly litl'e ·(extended nbrthwestedy) 
of said Lot 30 to the south lirie of Lot 22 of Bloek I in Hefuemanh and Gross' 
Subdivision of part ofLot 3 in Davlin, Kelly' and carroll's Subdivision according 
to the<plat thereof recorded July 14, 1909 as Document Number 4406409; 
thence.vtestward along the south line of said. Lot 22. ofBic:>ck 1 to. the east line. 
of North;Ridge\vay Avenue; thence northward the along the east line of said 
North. Ridgeway Avenue to the southwesterly tme (eXtended ;southeasterly} 
of Lot 27 of Block 2 in -said Heinemann and Gross• Subdivision; thence 
northwesterly along the southwesterly line (extended soUtheasterly and 
northwesterly) of said LOt 27 of Block 2 to the south line of Lot 17 of said 
Slock-2;'thencewestward along the south line ofsrud Lot 17 pfBlock 2 to the 
east line ofNorth·HamHn Avenu~; thence northward along the east line ·of said 
North Hamlin. Avenue to the south \ine (extended east) ·of Lot 11 in Wm. J. 
Sweeney's S~bdivision of Lot 6 in Circuit Court Common Division hi the west 
half of the southwest quarter of said Section 23; thence westwax:d along the 
south line (extended east and west) to the southwest corner of Lot I 'in said Wm. 
J. Sweeney's Subdivision; the~ce northweste_riy·along the southwesterly line 
(extended northwesterly) of said Lot 1 to the east line of North Aver8 Avenue; 
thence westward across-said North Avers Avenue along· the a line paralh~l with 
the south lirie of said Lot I to the west line of 66 foot wide ·North Avers Avenue; 
thence northward' atong the ~est line of said North Av~rs Avetiue to the north 
line of a I'6foot wide P'U:blic alley, south. of West· SChool Street; -~e?ce w~~~rd 

.~ 

l 
! 

I 
f 
l 
! 

I 
\ 
' ~ 



2184 JOURNAL-CITY COUNCIL-CHICAGO 7/6/2011 

· 8long the north line of said 16 foot wide public alley to the east line of North 
Springfield Avenue; thence southward alpng the east line of said North 

• Springfield Avenue to the northeasterly line· of a 16 foot wide public· alley 
, .northeasterly of North Milwaukee Avenue; thence northwesterly along the 

northeasterly line (extended northwesterly) of. said 16 foot wide public alley 
t9 the northwesterly line (extended nor:fueasterly) of said North Springfield 
Avenue; thence .so.uthwest~rly_. along the northwesterly line (extended 
northeasterly) of said North, Springfie(d Aven~e to the north~astedy line of 66 
foot wide North Milwaukee Avenue; thence northwesterly along the northeaSterly · 
iine (extended northwesterly) of said North Milwaukee Avenue to the north line· 

· of said West School Street; thence westwai-d along the north line (extended:west). · 
· qf said West School Street· to -the ·west line ·of North Pulaski Road~ thence 

southwa;rd along the west line of said North Pulaski Road to the north line of· . 
West Melrose Street; thence westward .along the north line of said West Melrose·.· 

·. ~. St;x::eet to the east line ·(extende~f north ~~ SC):!lth) of a 16. foot wide pqbl.ic.alley,. 
., w.est of North Pulaski Road; thence squthward .along the east line (extencied . 

. north and south) of said 16 foo~ ~de public alley to the south line .of 66 .foot 
......... ~- .. ~ . _· w~~e Yi:~~t Belmon~. A\'~nu~; t?e~~e e~~ard. ~.qng .the, sout~ U~e:9fsaid .Wes(- · · - ·-

· · Belmont Avenue to the west Jirie of a 66 foot Wlde North Pulaskt Road;. thence . 
· s6uthward alohg the west line of said North Pulaski Road to a line 133 feet south · 

.: ... :,: · ofand p8rallel with, south line of Said West Belmont Avenue; thence eastwardw. 

. :: ·:.:aiong the said. parallel line across said North Pulaski -Road, 66 feet to the poin,t-
... :~ .:,~:Ofbeginnillg, all aforesaid legaldescription hereby written on this thirtieth day 
~-:.c·:;:&fNovember 1999, ali in Cook CO\.mty,' Blinpis. 

# ., 

:... ·~· ' 

·'~eel 2: 
. ~ : 

I. 

· ~ ·-'that part ofSections 22,' 23, 26 and 27, ToVrriship 40 North, Range 13, Ea.St of the 
Third Principal Meridian, in· the 'City. of Chicago, Cook County, lllinois, more 

' paitictilarly described as follows: . 

. commencing at the northwest· corner of the northwest quarter of aforesaid 
Se~tion 26 (inters.ection of the centerlirt.es of West Belmont Avenue anQ North . 
Pulaski Road); thence southward ~ong the west line of said northwest quarter 

. ·of Section 26, 166.00 feet, more or less, to the centerline of a 16.foot wide public 
-· · alley ·932 exte.nded west (south of WeSt Belmont Avenue); thence eastward along 
· ·'Jhe sai~ centerline of a vacated alley~ 33 feet to the ea.St line of said North Pulaski 
. ':·Road for the point of beginning; thence eastward'along the centerline of said 
· · vacated alley to the west li~e of North Springfield Avenue; thence south along the 

· ,, ··'said westline of North Springfield Avenue 8.00 feet to the nort1;1ea8t corner of Lot 
35 ·in.Chas. Seeger~s Subdivision of Lot 1 of Haussen and Seeger's Addition 

· acco~ing to the plat thereof recorded March 26, · 1912 as Document 
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. Number 23771; thence eastward across said North Springlield Avenue to the 
northwest comer of Lot 11 in aforesaid. Chas. Seeger's Subdivision; thence 
southward along the east line ofsaid North Springlield Avenue· to the south line 
extended east of Lot 34 in said Chas. Seeger·s Subdivision; thence westward 
along the south line extended east of said lot 34 to the southwest corner of said 
Lot 34; thence westWard across a 16 foot wide public alley to the southeast 
corner of Lot 47 in' said Chas. Seeger·s Subdjvision; thence westward along the 
south line of saiq Lot 47 to the east lipe of Nor,th Harding Avenue; thence 
sotithward. along the east line of said North Harding Avenue to the south line 

· extended east of a 16 foot wide public alley north of West Bany Avenue; thence 
we~tward along the south line e~tended east of said 16 foot wide. public alley to 
the east line of another 16 foot wide public alley west of said North ·Harding 
Avenue; thence.southward along the east line of-said public alley to the south 
line :extended east of ·another 16 foot wide public alley north of We8t Barry 
Avenue; thence westward along the soutl:').lirie extended east of said 16 foot wide 
public alley to the east line of North Pulaski Road; thence so\it.hward al6ng the 
east'line of s'aid North Pulaski Road to the south line of said West B~}~.venue;. 
thence westward along the south line ~xtenci~d. east 9f. said West e~ Avenue 
to. the e.ast .line of a 16 foot wide public.·.aliey: w~t of .said Nort~ Pll\S.~j.d Road; 
thence .northward· across said West ~any Avenue: .to ·the south:ea'$1.-'COrner 
of'-l.ot4·m\Collins and Gauntletes 40tb Avenue and, .. Noble Avepue:A4dition to 
Chieago in the east half of the northeast quarter of said Section ·27;: thence 
northward along the east line of said Lot 4 to· its. northeast corner; thence 
westward along the north line of said Collins and Gauntlett's 40th. Avenue cm,d 
Noble Avenue Addition to Chicago to the west line of North Karlov Avenue; 
thence northward along the west lin.e of said North Karlov Avenue to the south 
line· of a 16 .foot wide .Public .alley so"Qth of West :f3elmont ·Avenue; thence 
westward aJong the south line of said 16 foot wide public alley to the east line 
of North Tripp Avenue; thence northward along the east line extended north of 

/ said North lripp Avenue to the north line of WeS't Belmont Avenue; thence 
eastward along the north line of said West Belmont Avenue to the east line of a 
16 foot wide public alley west of North Pulaski Road; thence southward·Qlong the 
east line, extended south, of said 16 foot wide public. alley to ·the south line of 
said We~t Belmont Avenue;' thence eastward along the south line ofsai.d south. 
line ofWes(Belmont Avenue to the west line of a 66 foot·wide North Pulaski. 
Roa<;l; _tQ.ence southward along the west line .ofsaid NortJ:t Pulaski Road to a line 
· 13·3 feet. south of and paranel with the south. line of said West Belmont Avenue; 
thence. eastward across North· Pulaski Road along ,the' said parallel .line a 
distance of66feet to the point of beginning, all aforesaid legal description hereby 
written on this twentieth day of December 2004, all in. Co?k County, Illinois. 



EXHIBIT B-1 

TIF-ELIGIBLE PROPERTY 

PARCEL 1: 

LOTS 18, 19 AND 20 IN BLOCK 11N OVITI'S RESUBDIVISION OF BLOCK 12 OF SHIPMAN, 
BILL AND MERRILL'S SUBDIVISION OF THE EAST HALF OF THE NORTHEAST QUARTER 
OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL 
MERIDIAN, IN COOK COUNTY, ILLINOIS. 

ADDRESS: 3230 West Armitage Avenue, Chicago 
PINs: 13-35-236-021; 13-35-236-022; 13-35-236-023 

PARCEL2: 

LOTS 11, 12, 13, 14 AND 151N BLOCK 41N THE SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8 AND 
9 IN E. SIMON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 35, 
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 
COUNTY, ILLINOIS. 

ADDRESS: 1955 North St. Louis Avenue, Chicago 
PINs: 13-35-402-001; 13-35-402-002; 13-35-402-003 

PARCEL3: 

LOT 2 IN BLOCK 5 IN BLOCK 4 IN THE SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8 AND 9 IN E. 
SIMON'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP 40 
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 
ILLINOIS. 

ADDRESS: 3503 West Armitage Avenue, Chicago 
PIN: 13-35-401-009 
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EXHIBIT B-2 

CORTLAND PROPERTY 

PARCEL4•: 

LOTS 28 TO 32 IN NIEMAN'S SUBDIVISION OF THE WEST HALF OF THE NORTHWEST 
QUARTER OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF 
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 
MERIDIAN, IN COOK COUNTY, ILLINOIS. 

ADDRESS: 3734 West Cortland Street, Chicago 
PINs: 13-35-303-038; 13-35-303-039; 13-35-303-040; 

13-35-303-041; 13-35-303-042 

i. Parcel 4 is located outside the boundaries of the Redevelopment Area 
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============== ------=====----=-=------ ----------,----,-,----:-------:-:=-----

EXHIBITC 

TIF-FUNDED IMPROVEMENTS 

Acquisition $2,716,415 

Legal & Recording $ 17,664 

Surveys $ 11,346 

Environmental $ 16,350 

Appraisals $ 7,377 

Site Prep & Soil Borings $ 49,426 

Construction (50%) $5,679,791 

Architectural (Design) $ 483,197 

Architectural (Supervision) $ 73,770 

Legal $ 57,172 

Energy Modeling, Testing & Commissioning $ 55,328 

Cost Consultant $ 5,164 

TOTAL $9,173,000 
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EXHIBIT E 

PRIOR OBLIGATIONS 

Pursuant to a note ordinance adopted by the City Council on October 2, 2002, the City issued its 
Tax Increment Allocation Revenue Note (Fullerton/Milwaukee Redevelopment Project) Taxable 
Series 2002, dated December 2002, in the amount of $700,000 to The Northern Trust Company, 
secured by the pledge of certain Incremental Taxes for the payment of redevelopment project costs 
in connection with the Small Business Improvement Fund for the Redevelopment Area (the 
"Northern Trust Note"). 

Pursuant to ordinances adopted by the City Council on October 6, 2005 and June 8, 2011, the City 
entered into a redevelopment agreement dated as of February 16, 2006 and amended as of July 21, 
2011, with Footwear Factory Development Corp., an Illinois corporation, 3963 West Belmont 
Residential Property, L.LC., an Illinois limited liability company, and 3927 West Belmont 
Commercial Property, L.L.C., an Illinois limited liability company (collectively the "Footware Factory 
Developer"), for the issuance of a note to the Footware Factory Developer in the aggregate principal 
amount not to exceed $4,160,000 secured by the pledge of certain Incremental Taxes for the 
payment of redevelopment project costs in connection with the Footware Factory project (the 
"Footware Factory Obligation"). 

Pursuant to a bond ordinance adopted by the City Council on December 13, 2006 the City issued 
$8,735,000 in aggregate principal amount of General Obligation Bonds (Modern Schools Across 
Chicago Project), Series 2007E, dated as of January 1, 2007, for which ad valorem taxes levied for 
repayment will be abated with, along with· certain incremental taxes from various other 
redevelopment project areas, Incremental Taxes (the "Modern Schools Bonds Phase 1"). 

Pursuant to bond ordinances adopted by the City Council on December 13, 2006 and May 12, 2010, 
the City issued $92,280,000 aggregate principal amount of General Obligation Bonds, Series 2010A 
(Modern Schools Across Chicago Program) (Tax-Exempt) and its $57,835,000 aggregate principal 
amount General Obligation Bonds, Taxable Series 2010B (Modern Schools Across Chicago 
Program) (Build America Bonds - Direct Payment), dated as of August 26, 2010 for which ad 
valorem taxes levied for repayment will be abated with, along with certain incremental taxes from 
various other redevelopment project areas, Incremental Taxes (the "Modern Schools Bonds Phase 
II"). 

Pursuant to an ordinance adopted by the City Council on March 10, 2010 (the "Hairpin Lofts 
Ordinance"), the City authorized entering into a redevelopment agreement with Hairpin Lofts, LLC, 
(the "Hairpin Lofts Developer") dated as of even date herewith, whereby the City pledged certain 
Incremental Taxes for the payment of redevelopment project costs in an amount not to exceed 
$5,941,770 from the incremental taxes in connection with the Hairpin Lofts Apartments project (the 
"Hairpin Lofts Obligation"). 

Pursuant to an ordinance adopted by the City Council on March 10, 2010 (the "Hairpin Retail 
Ordinance"), the City authorized entering into a redevelopment agreement with Hairpin Retail, LLC, 
(the "Hairpin Retail Developer") dated as of even date herewith, whereby the City pledged certain 
Incremental Taxes for the payment of redevelopment project costs in an amount not to exceed 
$1,210,000 from the incremental taxes in connection with the Hairpin Retail project (the "Hairpin 
Retail Obligation"). 
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EXHIBIT H 

PERMITTED LIENS 

· 1. Liens or encumbrances against the Project Property: 

Those matters set forth as Schedule B title exceptions in the owner's title insurance 
policy issued by the Title Company as of the date hereof, but only so long as applicable title 
endorsements issued in conjunction therewith on the date hereof, if any, continue to remain 
in full force and effect. 

2. Liens or encumbrances against the Developer or the Project, other than liens against the 
Project Property, if any: None. 
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EXHIBIT 1-1 

PROJECT BUDGET 

See attached. 
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OVERALL PROJECT COSTS 
Acqulsmonl PreDevelopment 

Acquisition 
Legal & Recording (Acq) 
Site Surveys 
Predevelopment Interest & Fees 
Environmental (Phase I & II) 
Appraisal 
Holding Costs 
Site Preparation & Soil Borings 

Construction 

Construction 

Sub-Total 

Construction Contingency 
Construction Bond/Letter of Credit Fee 
Construction Inspection 
Construction Period Taxes 
Construction Period Insurance 
Construction Period Interest 
Security 
Alta Survey & As Built 

Fees & Soft Costs 

Architect Fee (Design) 
Architect Fee (Supervision) 
Permit and Zoning 
Legal - Zoning 
Legal 

Sub-Total 

Energy Modeling, Testing & Commissioning 
Cost Consultant 
Title and Recording 
Community Room/FF&E!Amenities 
Tenant Engagement/Community Art 
Accounting/ Audit 
Cost Certification 
Market Study 
Marketing 
Lender Fees 
Lender Legal 
Syndication Legal 
Application & Reservation Fees 

SUB TOTAL 
Developer Fee- Non-Defered 
Developer Fee- Defered 
Real Estate Tax Reserve 
Insurance Reserve 
Initial Operating Reserve 

Sub-Total 

TOTAL 

BICKERDIKE REDEVELOPMENT CORPORATION 
ZAPATA APARTMENTS 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

EXHIBIT 1-1 
PROJECT & TIF BUDGETS 

Armitage Sites 
Total (lnTIF) TIF Eligible 

3,316,415 $ 2,716,415 $ 2,716,415 
17,664 $ 17,664 $ 17,664 
15,000 $ 11,346 $ 11,346 

781,037 $ 781,037 
21,550 $ 16,350 $ 16,350 
10,000 $ 7,377 $ 7,377 

165,414 $ 122,026 
67,000 $ 49,426 $ 49,426 

4,394,080 $ 3,721,641 $ 2,818,578 

14,912,188 $ 11,359,580 $ 5,679,791 
745,609 $ 567,979 
150,000 $ 110,656 
15,000 $ 11,066 
32,000 $ 23,607 
61,000 $ 45,000 

1,134,108 $ 950,357 
74,000 $ 54,590 
15,000 $ 11,066 

17,138,905 $ 13,133,901 $ 5,679,791 

655,000 $ 483,197 $ 483,197 
100,000 $ 73,770 $ 73,770 
25,400 $ 18,738 
27,562 $ 20,332 

155,000 $ 114,344 $ 57.172 
75,000 $ 55,328 $ 55,328 
7,000 $ 5,164 $ 5,164 

63,000 $ 53,557 
150,000 $ 150,000 
50,000 $ 50,000 

7,000 $ 5,164 
18,000 $ 13,279 
15,300 $ 11,287 
70,000 $ 51,640 

157,011 $ 120,565 
40,000 $ 32,131 
45,000 $ 33,197 

315,094 $ 232,496 
1,975,367 $ 1,524,190 $ 674,631 

$ 23,508,352 $ 18,379,732 $ 9,173,000 
$ 1,000,000 $ 737,705 
$ $ 
$ 17,600 $ 12,984 
$ 64,050 $ 47,250 
$ 483,569 $ 356,731 
$ 25,073,671 $ 19,534,402 $ 9,173,000 

TIF Certified 
Prior 

Expenditure 

$2,716,415 
$4,560 
$4,950 

$14,650 

$ 2,740,575 

$ 

$19,176 

$5,164 

$ 24,340 

$ 2,764,915 

$ 2,764,915 

MBEIWBE 
Cortland Site Budget 
(out ofTIF) Eligible 

$ 600,000 
$ 
$ 3,654 $ 15,000 
$ 
$ 5,200 $ 21,550 
$ 2,623 $ 10,000 
$ 43,388 
$ 17,574 $ 67,000 
$ 672,439 $ 113,550 

$ 3,552,608 $ 14,557,348 
$ 177,630 
$ 39,344 
$ 3,934 
$ 8,393 
$ 16,000 
$ 183,751 
$ 19,410 
$ 3,934 $ 15,000 
$ 4,005,004 $ 14,572,348 

$ 171,803 $ 655,000 
$ 26,230 $ 100,000 
$ 6,662 
$ 7,230 
$ 40,658 
$ 19,672 $ 75,000 
$ 1,836 $ 7,000 
$ 9,443 
$ $ 150,000 
$ 
$ 1,836 
$ 4,721 
$ 4,013 
$ 18,360 
$ 36,446 
$ 7,869 
$ 11,803 
$ 82,598 
$ 451,177 $ 987,000 

$ 5,128,620 $ 15,672,898 
$ 262,295 
$ 
$ 4,616 
$ 16,800 
$ 126,838 
$ 5,539,169 $ 15,672,898 

MBE24% 3,761,496 
WBE4% 626,916 



EXHIBIT 1-2 

MBEJWBE BUDGET 

See Exhibit 1-1. 
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REGISTERED 
NO. R-1 

EXHIBITM 

FORM OF NOTE 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
COUNTY OF COOK 
CITY OF CHICAGO 

MAXIMUM AMOUNT 
$ _____ _ 

TAX INCREMENT ALLOCATION REVENUE NOTE (ZAPATA APARTMENTS 
REDEVELOPMENT PROJECT), TAXABLE SERIES A 

Registered Owner: [Developer] 

Interest Rate: zero percent per annum 

Maturity Date: , __ [issuance date of Certificate] 

KNOW ALL PERSONS BY THESE PRESENTS, that the City of Chicago, Cook County, 

Illinois (the "City"), hereby acknowledges itself to owe and for value received promises to pay to the 

Registered Owner identified above, or registered assigns as hereinafter provided, on or before the 

Maturity Date identified above, but solely from the sources hereinafter identified, the principal 

amount of this Note from time to time advanced by the Registered Owner to pay costs of the Project 

(as hereafter defined) in accordance with the ordinance hereinafter referred to up to the principal 

amount of $ _____ and to pay the Registered Owner interest on that amount at the Interest 

Rate per year specified above from the date of the advance. Interest shall be computed on the 

basis of a 360-day year of twelve 30-day months. Accrued but unpaid interest on this Note shall 

also accrue at the interest rate per year specified above until paid. 

Principal of this Note from the Available Incremental Taxes (as defined in the hereinafter 

defined Redevelopment Agreement) is due on the Maturity Date. The principal of and interest on 

this Note are payable in lawful money of the United States of America, and shall be made to the 

Registered Owner hereof as shown on the registration books of the City maintained by the 

Comptroller of the City, as registrar and paying agent (the "Registrar"), at the close of business on 
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the fifteenth day of the month immediately prior to the applicable payment, maturity or redemption 

date, and shail be paid by check or draft of the Registrar, payable in lawful money of the United 

States of America, mailed to the address of such Registered Owner as it appears on such 

registration books or at such other address furnished in writing by such Registered Owner to the 

R~gistrar; provided, that the final installment of principal and accrued but unpaid interest will be 

payable solely upon presentation of this Note at the principal office of the Registrar in Chicago, 

Illinois or as otherwise directed by the City. The Registered Owner of this Note shall note on the 

Payment Record attached hereto the amount and the date of any payment of the principal of this 

Note promptly upon receipt of such payment. 

This Note is issued by the City in the principal amount of advances made from time to time 

by the Registered Owner up to $ for the purpose of paying the costs of certain 

eligible redevelopment project costs incurred by [Developer] (the "Project"), 

which. were [acquired], [constructed] and [installed] in connection with the development of an 

approximately r acre/ square foot] site/building in the -'------

Redevelopment Project Area (the "Project Area") in the City, all in accordance with the Constitution 

and the laws of the State of Illinois, and particularly the Tax Increment Allocation Redevelopment 

Act(651LCS 5/11-74.4-1 etseq.) (the "TIF Act"), the Local Government Debt Reform Act (30 ILCS 

350/1 et seq.) and an Ordinance adopted by the City Council of the City on , __ (the 

"Ordinance"), in all respects as by law required. 

The City has assigned and pledged certain rights, title and interest of the City in and to 

certain incremental ad valorem tax revenues from the Project Area which the City is entitled to 

receive pursuant to the TIF Act and the Ordinance, in order to pay the principal and interest of this 

Note. Reference is hereby made to the aforesaid Ordinance and the Redevelopment Agreement for 

a description, among others, with respect to the determination, custody and application of said 

revenues, the nature and extent of such security with respect to this Note and the terms and 

conditions under which this Note is issued and secured. THIS NOTE IS A SPECIAL LIMITED 
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OBLIGATION OF THE CITY, AND IS PAYABLE SOLELY FROM AVAILABLE EXCESS 

INCREMENTAL TAXES, AND SHALL BE A VALID CLAIM OF THE REGISTERED OWNER 

HEREOF ONLY AGAINST SAID SOURCES. THIS NOTE SHALL NOT BE DEEMED TO 

CONSTITUTE AN INDEBTEDNESS OR A LOAN AGAINST THE GENERAL TAXING POWERS 

OR CREDIT OF THE CITY, WITHIN THE MEANING OF ANY CONSTITUTIONAL OR 

STATUTORY PROVISION. THE REGISTERED OWNER OF THIS NOTE SHALL NOT HAVE THE 

RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER OF THE CITY, THE STATE OF 

ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF TO PAY THE PRINCIPAL OR INTEREST 

OF THIS NOTE. The principal of this Note is subject to redemption on any date, as a whole or in 

part, at a redemption price of 100% of the principal amount thereof being redeemed. There shall be 

no prepayment penalty. Notice of any such redemption shall be sent by registered or certified mail 

not less than five (5) days nor more than sixty (60) days prior to the date fixed for redemption to the 

registered owner of this Note at the address shown on the registration books of the City maintained 

by the Registrar or at such other address as is furnished in writing by such Registered Owner to the 

Registrar. 

This Note is issued in fully registered form in the denomination of its outstanding principal 

amount. This Note may not be exchanged for a like aggregate principal amount of notes or other 

denominations. 

This Note is tran.sferable by the Registered Owner hereof in person or by its attorney duly 

authorized in writing at the principal office of the Registrar in Chicago, Illinois, but only in the manner 

and subject to the limitations provided in the Ordinance, and upon surrender and cancellation of this 

Note. Upon such transfer, a new Note of authorized denomination of the same maturity and for the 

same aggregate principal amount will be issued to the transferee in exchange herefor. The 

Registrar shall not be required to transfer this Note during the period beginning at the 

close of business on the fifteenth day of the month immediately prior to the maturity date of this Note 

nor to transfer this Note after notice calling this Note or a portion hereof for redemption has been 
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mailed, nor during a period of five (5) days next preceding mailing of a notice of redemption of this 

Note. Such transfer shall be in accordance with the form at the end of this Note. 

This Note hereby authorized shall be executed and delivered as the Ordinance and the 

Redevelopment Agreement provide. 

Pursuant to the Redevelopment Agreement dated as of L----· __]between the City 

and the Registered Owner (the "Redevelopment Agreement"), the Registered Owner has agreed to 

[acquire] and [construct] the Project and to advance funds for the [construction of certain facilities] 

related to the Project on behalf of the City. The cost of such acquisition and construction in the 

amount of$[._ ___ _.1 shall be deemed to be a disbursement of the proceeds of this Note. 

Pursuant to Section 15.02 of the Redevelopment Agreement, the City has reserved the right 

to [suspend] [terminate] payments of principal and of interest on this Note upon the occurrence of 

certain conditions, [and the City has reserved the right to offset liquidated damage amounts owed to 

the City against the principal amount outstanding under this Note]. The City shall not be obligated to 

make payments under this Note if an Event of Default (as defined in the Redevelopment 

Agreement), or condition or event that with notice or the passage of time or both would constitute an 

Event of Default, has occurred. Such rights shall survive any transfer of this Note. 

The City and the Registrar may deem and treat the Registered Owner hereof as the absolute 

owner hereof for the purpose of receiving payment of or on account of principal hereof and for all 

other purposes and neither the City nor the Registrar shall be affected by any notice to the contrary, 

unless transferred in accordance with the provisions hereof. 

It is hereby certified and recited that all conditions, acts and things required by law to exist, to 

happen, or to be done or performed precedent to and in the issuance of this Note did exist, have 

happened, have been done and have been performed in regular and due form and time as required 

. by law; that the issuance of this Note, together with all other obligations of the City, does not exceed 

or violate any constitutional or statutory limitation applicable to the City. 
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This Note shall not be valid or become obligatory for any purpose until the certificate of 

authentication hereon shall have been signed by the Registrar. 

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK] 
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' 
I IN WITNESS WHEREOF, the City of Chicago, Cook County, Illinois, by its City Council, has 

caused its official seal to be imprinted by facsimile hereon or hereunto affixed, and has caused this 

Note to be signed by the duly authorized signature of the Mayor and attested by the duly authorized 

signature of the City Clerk of the City, all as of ____ , __ . 

(SEAL} 
Attest: 

' 
City Clerk 

CERTIFICATE 
OF 

AUTHENTICATION 

This Note is described in the 
within mentioned Ordinance and 
is the Tax Increment Allocation 
Revenue Note ~--~-~~ 
Redevelopment Project), [Taxable) 
Series [A], of the City of 
Chicago, Cook County, Illinois. 

Comptroller 
Date: 

Mayor 
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Registrar 
and Paying Agent 
Comptroller of the 
City of Chicago, 
Cook County, Illinois 



PRINCIPAL PAYMENT RECORD 

DATE OF PAYMENT PRINCIPAL PAYMENT PRINCIPAL BALANCE DUE 
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-· --·-··---·--··--··--===c=== 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto the within Note 

and does hereby irrevocably constitute and appoint attorney to transfer the said Note on the books 

kept for registration thereof with full power of substitution in the premises. 

Dated: 

NOTICE: 

Signature 

Registered Owner 

The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the Note in every particular, without alteration 
or enlargement or any change whatever. 

Guaranteed: 

Notice: Signature(s) must be guaranteed by a member of the New York Stock 
Exchange or a commercial bank or trust company. 

Consented to by: 

CITY OF CHICAGO 
DEPARTMENT OF HOUSING AND ECONOMIC DEVELOPMENT 

BY: 

ITS: 
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--~-=---_--- -·-- . ·- -----~-~ 

CERTIFICATION OF EXPENDITURE 

(Closing Date) 

To: Registered Owner 

Re: City of Chicago, Cook County, Illinois (the "City") 
$ Tax Increment Allocation Revenue Note 
'------Redevelopment Project, [Taxable] Series [A]) 
(the "Redevelopment Note") 

This Certification is submitted to you, Registered Owner of the Redevelopment Note, 
pursuant to the Ordinance of the City authorizing the execution of the Redevelopment Note adopted 
by the City Council of the City on , __ {the "Ordinance"). All terms used herein 
shall have the same meaning as when used in the Ordinance. 

The City hereby certifies that $ is advanced as principal under the 
Redevelopment Note as of the date hereof. Such amount has been properly incurred, is a proper 
charge made or to be made in connection with the redevelopment project costs defined in the 
Ordinance and has not been the basis of any previous principal advance. As ofthe date hereof, the 
outstanding principal balance under the Redevelopment Note is $ , including the 
amount of this Certificate and less payment made on the Redevelopment Note. 

IN WITNESS WHEREOF, the City has caused this Certification to be signed on its behalf as 
of (Closing Date). 

CITY OF CHICAGO 

By:·--------~-----
_____ Commissioner 
Department of Housing and Economic 

Development 

AUTHENTICATED BY: 

REGISTRAR 
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