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However, not all Chicagoans have equitable 
access to the City’s dynamic economy. Systemic 
racism and racial segregation have led to stymied 
opportunities. There have been decades of 
disinvestment in neighborhoods where people of 
color live. 

Targeted interventions to build on the city’s 
multifaceted strengths and make the economy 
more just and equitable would boost the entire 
region. The Metropolitan Planning Council 
estimates that, if Chicago’s levels of economic 
and racial segregation were reduced to the 
national median, local households would 
collectively earn an additional $4.4 billion and the 
market value of area goods and services would 
rise by approximately $8 billion. The economic 

impact would indirectly improve other city issues, 
including public safety, transportation and 
education while fostering a more diverse and 
resilient workforce.

The goals of the Economic Development pillar 
are intended to create a more prosperous and 
equitable economy for all Chicago residents  
and workers, with a particular focus on 
addressing chronic racial and ethnic wealth  
and opportunity gaps.

When we think about 
economic development,  
we should be thinking about 
how we are investing in the 
people of Chicago. ”

– Cory Mьaь(MNHFLT�(TTP�<TWPKTWHJ�5FWYSJWXMNU

“

ECONOMIC 
DEVELOPMENT
Chicago is the economic engine of a $720 billion metropolitan economy that 
is bigger than all but 21 countries in the world.
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We have Black businesses that are committed to community, 
legacy and have a willingness to thrive. Historic black 
business in thriving black communities that are being 
resilient despite racism, strategic disinvestment and limited 
resources is the economic development that we want to 
encourage and get more support on. ”

– Serrater Chapman

“

Geographic concentrations of interconnected companies and institutions in 
F�UFWYNHZQFWܪ�JQI��*HTSTRNH�HQZXYJWX�YMFY�FWJ�RJFSNSLKZQQ^�UWJXJSY�\NYMNS�F�
region have a combination of linked industries, suppliers, service-providers, 
government agencies and institutions working collectively to advance training 
FSI�JIZHFYNTS��WJXJFWHM�FSI�UWTIZHYNTS�TK�F�XNRNQFWܪ�JQI�

The estimated value of a family’s assets—such as their home, small business, 
retirement accounts and monetary savings, less the value of their debt from 
credit cards, student loans and home mortgage.

An unbanked household means no one one in the household has a checking 
or savings account at a bank or credit union. Underbanked households are 
households that have a bank account but use nonbank transactions such as 
money orders and check cashing, or alternative credit products and services 
such as payday loans or pawn shops.

Economic Clusters

 
 
 
 
Family Wealth

 
 
Unbanked & 
Underbanked

KEY TERMS
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<J�<NQQ�(MNHFLT�(NY^\NIJ�5QFSьaь5NQQFW���TK��

GOAL 1
Build and sustain generational wealth and shared 
prosperity for Black, Latino and Native American 
communities. 
The nation’s well documented racial wealth gaps are particularly pronounced in Chicago, where the 
median wealth of South Side households is less than 5% of the wealth of north suburban households, 
according to a recent Urban Institute report. Federal government housing policies beginning particularly 
post-World War II accelerated wealth-building for white households while systemically and intentionally 
denying opportunity to communities of color. Discriminatory private sector lending practices such 
as redlining and contract selling also intentionally extracted wealth from communities of color and 
perpetuated a wealth gap where Black and Latino families overwhelmingly have less cash savings and 

���SFSHNFQ�NS[JXYRJSYX�YMFS�\MNYJ�KFRNQNJX�TS�F[JWFLJ��2TWJ�YMFSܪ�TK�(MNHFLTѣX�'QFHP�FSI�1FYNST�
households have limited or no access to traditional bank accounts, requiring the use of high-fee check 
cashing services that can cost a full-time worker $40,000 over the course of a career.

OBJECTIVES
9T�FHMNJ[J�YMNX�LTFQ��<J�<NQQ���

1.1 Increase access to responsible 
Űü̒ɇΔüɶΐüʠƔΐǾʠüʠŰɇüɶΐͣƲ̿ϰɇŰƲ̛ͣ

1.2ΐ Uʔ̒̿ʾϰƲΐǾʠüʠŰɇüɶΐɶɇΔƲ̿üŰЃΐüʠƔΐüŰŰƲͣͣΐ
ΔʾΐͣüǸƲΔЃΐʠƲΔΐŕƲʠƲǾΔ̛ͣ

1.3 Grow individual and household wealth 
through asset ownership.

1.4 Grow community wealth through 
local, democratic, shared ownership 
and control of neighborhood assets.
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SUPPORTING DATA

'QFHP�ьa�ь	������

Latino�ьa�ь	������

4YMJW��ьa�ь	������

<MNYJ�ьa ь	�������

s.'U�uΐu.Âΐç�¦ÂPΐ̖Ƨ̘
2018

SHARE OF HOUSEHOLDS OF COLOR
2018

*Other families—a diverse group that includes those identifying as Asian, 
�ĎÕĲ÷Ë²ď�EďÑ÷²ďʏ��Ĉ²Ķą²�]²ľ÷ŗÕʏ�]²ľ÷ŗÕ�A²Ř²÷÷²ďʏ�|²Ë÷ťË�EĶĈ²ďÑÕĲʏ�ĖľòÕĲ�
Ĳ²ËÕ�²ďÑ�²ĈĈ�ĲÕĶįĖďÑÕďľĶ�ĲÕįĖĲľ÷ďì�ĎĖĲÕ�ľò²ď�ĖďÕ�Ĳ²Ë÷²Ĉ�÷ÑÕďľ÷ťË²ľ÷Ėď

Source: Federal Reserve–Survey of Consumer Finances 2019, SB Friedman

Source: Urban Institute

Source: Prosperity Now Estimates Based on 2018  
Census Data

-.,-*89� 
3*9�<479- 
3TWYMܪJQI�FSI�3J\�
Trier Townships:  
	�������

Households of 
Color: ��


LOWEST  
3*9�<479- 
South Shore, Hyde 
Park, Woodlawn, 
Grand Boulevard 
& Douglas: 	�����

Households of 
Color: 89%

under 57K 130K–204K57K–129K 205K+ under 33% 43 – 69%33 – 42% 70%+

�ʾʾɯΐ�ʾιʠΔЃΐȴüͣΐͣΔü̿ɯΐƔɇǺƲ̿ƲʠŰƲͣΐɇʠΐϴƲüɶΔȴΐüŰ̿ʾͣͣΐŰʾʔʔιʠɇΔɇƲ̛ͣ

uüΔɇʾʠϴɇƔƲƍΐϴȴɇΔƲΐǸüʔɇɶɇƲͣΐȴüϰƲΐü̒̒̿ʾЁɇʔüΔƲɶЃΐƲɇȓȴΔΐ
ΔɇʔƲͣΐʔʾ̿ƲΐϴƲüɶΔȴΐΔȴüʠΐ�ɶüŰɯΐǸüʔɇɶɇƲͣΐüʠƔΐǾϰƲΐΔɇʔƲͣΐ
ʔʾ̿ƲΐϴƲüɶΔȴΐΔȴüʠΐiüΔɇʠʾΐǸüʔɇɶɇƲ̛ͣ

uƲü̿ɶЃΐȴüɶǸΐʾǸΐ�ɶüŰɯΐüʠƔΐiüΔɇʠʾΐ
ǸüʔɇɶɇƲͣΐƔʾʠ̺ΔΐιͣƲΐΔ̿üƔɇΔɇʾʠüɶΐŕüʠɯͣΐ
Ǹʾ̿ΐǾʠüʠŰɇüɶΐͣƲ̿ϰɇŰƲ̛ͣ

MEDIAN NET WORTH
������SFYNTSFQ

UNBANKED AND  
UNDERBANKED HOUSEHOLDS

2018 estimates, Chicago
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HOUSEHOLDS

43%
4+�1&9.34�
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GOAL 2
Support business growth throughout Chicago, especially 
businesses owned by Black, Latino and Native American 
people.
(MNHFLT�MFX�TSJ�TK�YMJ�\TWQIѣX�QFWLJXY�FSI�RTXY�IN[JWXNܪJI�JHTSTRNJX��FSI�YMJ�HNY^�NX�LQTGFQQ^�
HTRUJYNYN[J�NS�RZQYNUQJ�JHTSTRNH�HQZXYJWX�NSHQZINSLܪ�SFSHNFQ�XJW[NHJX��RFWPJYNSL�FSI�UZGQNXMNSL��
manufacturing, transportation distribution and logistics (TDL), life sciences, healthcare and information 
technology. However, much of the city’s economic activity is concentrated in and around downtown. 

Many majority-Black, South Side neighborhoods have less than one quarter the number of active 
businesses compared to majority-white, North Side neighborhoods. Business ownership by race and 
ethnicity is also uneven. Black and Latino residents make up approximately 60% of the city's population 
but own only 4% (Black) and 9% (Latino) of local businesses, according to recent U.S. Census 
Bureau data.

OBJECTIVES
9T�FHMNJ[J�YMNX�LTFQ��<J�<NQQ���

2.1 Support Chicago’s economic  
clusters that have high potential for 
ȓ̿ʾϴΔȴΐüʠƔΐŕƲʠƲǾΔΐ�ȴɇŰüȓʾüʠͣΐüʠƔΐ
their neighborhoods.

2.2 Prioritize resources and  
investment in small businesses  
and entrepreneurship programs.

2.3 Increase the availability of quality, 
üǺʾ̿ƔüŕɶƲΐ̿ƲüɶΐƲͣΔüΔƲΐɇʠΐϰɇüŕɶƲΐ
commercial and industrial areas.

2.4 Promote equitable public and private 
sector procurement processes.
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3:2'*7�4+�
':8.3*88*8

% OF 
':8.3*88*8�4<3*)

% OF  
545:1&9.43

White 38,086 75% 36%

Black 1,845 4% 29%

&XNFS 5,499 11% 7%

3FYN[J�&RJWNHFS� 
TW�&QFXPF�3FYN[J 100 0.2% 3%

Other Race 5,067 10% 25%

-NXUFSNH�TW�1FYNST 46,104 91% 70%

3TS�-NXUFSNH 4,393 9% 30%

Male 39,690 79% 49%

Female 10,807 21% 51%

Total ������ 100% �

24 – 250

251 – 1,000

1,001 – 2,000

2,001 – 3,414

NUMBER OF 
UNIQUE BUSINESS 
LICENSES IN CHICAGO 
NEIGHBORHOODS
2022

¶ʾιΔȴΐ¶ɇƔƲΐŰʾʔʔιʠɇΔɇƲͣΐȴüϰƲΐüΐǸ̿üŰΔɇʾʠΐʾǸΐΔȴƲΐŕιͣɇʠƲͣͣΐɶɇŰƲʠƲʠͣƲͣΐɇʠΐʾΔȴƲ̿ΐü̿Ʋư̈ͣ

�ιͣɇʠƲͣͣΐʾϴʠƲ̿ͣȴɇ̒ΐɇͣΐ̒̿ɇʔü̿ɇɶЃΐϴȴɇΔƲΐüʠƔΐʔüɶƲ̛

BUSINESS OWNERSHIP
�����WFHJ�FSI�JYMSNHNY^��������LJSIJW���(NY^�TK�(MNHFLT

Source: City of Chicago 2022 
Business License Data, ESRI, 
U.S. Census Bureau.

Source: 2017 Annual Business Survey, 2020 U.S. Census, SB Friedman

For every four businesses 
in a majority-white North 
Side community area,

A majority-Black South Side 
community area only has 
one active business license.

SUPPORTING DATA
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<J�<NQQ�(MNHFLT�(NY^\NIJ�5QFSьaь5NQQFW���TK��

GOAL 3
Invest in equitable and inclusive workforce 
development to build resilient economic clusters.
Despite the addition of 170,000 jobs to Chicago’s economy between 2011 and 2019, the city’s 
unemployment rate remains uneven by race. Black and Latino unemployment rates are four and two times 
higher than white unemployment rates respectively, according to 2020 Census data. Black Chicagoans 
also have the lowest median household income among all races and their incomes grew at the slowest 
rate during this time. As people of color become the majority of the region’s workforce, achieving racial 
JVZNY^�\NQQ�MF[J�XNLSNܪHFSY�JHTSTRNH�GJSJܪYX��&HHTWINSL�YT�F�3FYNTSFQ�*VZNY^�&YQFX�XYZI^��JQNRNSFYNSL�
racial gaps in income could boost the regional economy by $136 billion per year.

OBJECTIVES
9T�FHMNJ[J�YMNX�LTFQ��<J�<NQQ���

3.1 Promote career pathways to  
high-quality, living-wage jobs 
in both stable and growing 
economic clusters.

3.2 Enhance employer leadership in 
hiring, retaining and promoting 
diverse workforces. 

3.3 Identify and remove barriers to  
job participation.
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ÂȴƲΐιʠƲʔ̒ɶʾЃʔƲʠΔΐ̿üΔƲΐʾǸΐ�ɶüŰɯΐ̿ƲͣɇƔƲʠΔͣΐɇͣΐǸʾι̿ΐ
ΔɇʔƲͣΐɶü̿ȓƲ̿ΐΔȴüʠΐϴȴɇΔƲΐ̿ƲͣɇƔƲʠΔ̛ͣΐ

çȴɇΔƲΐϴʾ̿ɯƲ̿ͣΐü̿ƲΐʾϰƲ̿̿Ʋ̒̿ƲͣƲʠΔƲƔΐɇʠΐȓʾʾƔŏΐɪʾŕͣΐʾϰƲ̿üɶɶ̛
*Characteristics include living-wage compensation, stable or growing base of employment and resiliency  
to automation. 

�ɶüŰɯΐ�ȴɇŰüȓʾüʠͣΐȴüϰƲΐΔȴƲΐɶʾϴƲͣΔΐʔƲƔɇüʠΐȴʾιͣƲȴʾɶƔΐɇʠŰʾʔƲ̛ͣ

<MNYJ�ьa�ь3.9%

'QFHP�ьa�ь����


Asian ьa�ь4.2%

1FYNST�ьa�ь���


&RJWNHFS�.SINFS�TW�&QFXPF�3FYN[J�ьa�ь���


+ZQQ�UTUZQFYNTS�ьa�ь8.1%

UNEMPLOYMENT RATE
2020, Chicago

Source: U.S. Census Bureau American Community Survey 2016–20, 
Chicago Health Atlas

Source: American Community Survey 5-Year Estimates, 2006–10, 2016–20, Chicago Health Atlas

*American Community Survey begun tracking Native American Median Household Income for survey years 2016–20, historical data was 
unavailable for inclusion in 2010 and Percent Change calculation.

Source: Advancing Workforce Equity in Chicago, PolicyLink

67% 10% 10% 11%

48% 16% 6% 1%

1%

28%

WORKERS IN 
GOOD JOBS
WORKERS NOT  
IN GOOD JOBS
������(MNHFLTQFSI�
Region White Black Asian Latino American Indian or Alaska Native

WHITE BLACK &8.&3 1&9.34� &2*7.(&3�.3).&3�
47�&1&80&�3&9.;*

2010 $81,740 $38,540 $69,605 $52,237 *

2020 $96,091 $37,904 $84,905 $56,061 $59,971

% Change 18% -2% 22% 7% *

MEDIAN HOUSEHOLD INCOME
Chicago

The Chicago region’s 
gross domestic product 
could be more than  
$136 billion larger if 
racial gaps in income 
were eliminated. ”

ў������5TQNH^1NSP�FSI�:8(�*VZNY^�
7JXJFWHM�.SXYNYZYJ

“
SUPPORTING DATA
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GOAL 4
Promote equitable public, private and philanthropic 
investment in Black, Latino and Native American 
communities without displacement.
Private market lending in the form of home mortgages, business loans and real estate investment 
continues to be inequitably distributed. Between 2011 and 2017, Chicago’s majority-white neighborhoods 
WJHJN[JI�SJFWQ^ܪ�[J�YNRJX�FX�RZHM�UWN[FYJ�NS[JXYRJSY�UJW�MTZXJMTQI�HTRUFWJI�YT�RFOTWNY^�'QFHP�
neighborhoods and nearly three times more private investment per household than majority-Latino 
neighborhoods, according to a recent Urban Institute report. Some public and philanthropic investors  
have been deliberate in trying to bridge the investment gap, but their combined value is only 1/16th of 
private investment. The report also noted that private investment growth in neighborhoods of color is 
ZXZFQQ^�FHHTRUFSNJI�G^�LJSYWNܪHFYNTS�TW�YMJ�NSܫZ]�TK�RTWJ�FKܫZJSY�WJXNIJSYX�FSI�GZXNSJXXJX�

OBJECTIVES
9T�FHMNJ[J�YMNX�LTFQ��<J�<NQQ���

4.1 Create vibrant and stable 
neighborhoods that remain and 
ŕƲŰʾʔƲΐʔʾ̿ƲΐüǺʾ̿ƔüŕɶƲΐǸʾ̿ΐƲЁɇͣΔɇʠȓΐ
residents and businesses.

4.2 Facilitate the creation of thriving 
commercial corridors in Black, Latino 
and Native American communities.

4.3 Enhance the public sector’s toolkit of 
ǾʠüʠŰɇüɶΐɇʠŰƲʠΔɇϰƲͣΐǸʾ̿ΐʠƲɇȓȴŕʾ̿ȴʾʾƔΐ
economic development.
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¤̿ɇϰüΔƲΐɇʠϰƲͣΔʔƲʠΔΐɇʠΐ�ȴɇŰüȓʾΐϰü̿ɇƲͣΐŕЃΐʠƲɇȓȴŕʾ̿ȴʾʾƔ̛

¤ιŕɶɇŰΐüʠƔΐʔɇͣͣɇʾʠɄƔ̿ɇϰƲʠΐɇʠͣΔɇΔιΔɇʾʠͣΐɇʠϰƲͣΔΐ
ͣɇȓʠɇǾŰüʠΔɶЃΐʔʾ̿Ʋΐ̒Ʋ̿ΐȴʾιͣƲȴʾɶƔΐɇʠΐʔüɪʾ̿ɇΔЃɄ�ɶüŰɯΐ
ʠƲɇȓȴŕʾ̿ȴʾʾƔ̛ͣ

	������

White Black Latino Mixed

�	�����

�	�����
�	������

	���

White Black Latino Mixed

	�����

	���
	���

AVERAGE ANNUAL MARKET INVESTMENT* PER HOUSEHOLD
FY�2JINFS�������)TQQFWX��(MNHFLT

AVERAGE ANNUAL MISSION AND PUBLIC 
INVESTMENT* PER HOUSEHOLD

FY�2JINFS�������)TQQFWX��(MNHFLT

*Market sources of investment refers to privately issued capital such as 
business loans, home mortgages and real estate investments. 

Source: Urban Institute Report: "Neighborhood Disparities in Investment 
Flows in Chicago"

Note: Label refers to majority group in the neighborhood.

*Mission-driven investments includes lending by community devevelopment 
ťď²ďËÕ�÷ďĶľ÷ľŃľ÷ĖďĶ�ʡ�":EĶʢʏ�ë²÷ľòʥÊ²ĶÕÑ�ĖĲì²ď÷š²ľ÷ĖďĶʏ�ìĖŗÕĲďĎÕďľ�²ìÕďË÷ÕĶʏ�²ďÑ�
philanthropies. Public investment refers to federal programs including allocations 
of Low Income Housing Tax Credits, Community Development Block Grants, the 
HOME program, HUD operating subsidies to public and assisted multifamily 
housing, Choice Neighborhoods Awards, andHousing Choice Vouchers. 

Source: CDFI Fund, Community Development Block Grants, Low Income Housing 
Tax Credit, the HUD HOME program, HUD operating subsidies to public and 
assisted multifamily housing, HUD Choice Neighborhoods awards, Opportunity 
Finance Network, U.S. Department of Education Promise Neighborhoods awards 
²ďÑ��ʕ�ʕ��ÕďĶŃĶ��ŃĲÕ²Ńʏ��ĎÕĲ÷Ë²ď��ĖĎĎŃď÷ľŚ��ŃĲŗÕŚ�ʡɺɸɹɺʤɹɾʢ

The median majority-white  
neighborhood received

ȋ̛΅x

γ̛΅x

as much private market 
investment per household 
as the median majority-
Black neighborhood, and

as much investment as  
the median majority-Latino 
neighborhood.

I feel like the people  
who should be 
involved in economic 
development are the 
people in communities 
that are affected directly. 
Their voices should be  
at the table with this. ”
– Ashley Taylorьaь-ZRGTQIY�5FWP

“

SUPPORTING DATA
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5.1 Change the narrative about Chicago’s 
South and West side neighborhoods.

5.2 Promote South and West side 
neighborhood destinations to  
tourists and residents alike.

GOAL 5
Promote Chicago’s assets nationally and amplify 
positive narratives about South and West side 
neighborhoods.
Negative news reports of violence in national and local media can easily overshadow a neighborhood’s 
positive attributes such as its rich history, strong sense of community, cultural and recreational 
attractions, thriving local businesses and untapped spending power. Most West and South Side residents 
who participated in a recent University of Texas survey about news coverage in their neighborhoods 
indicated it was “too negative.” Ongoing negative coverage perpetuates false perceptions of risk and 
biases that reinforce decades-long neighborhood disinvestment trends.

OBJECTIVES
9T�FHMNJ[J�YMNX�LTFQ��<J�<NQQ���

SUPPORTING DATA

¤Ʋ̿ŰƲʠΔüȓƲΐʾǸΐͣι̿ϰƲЃΐ̿Ʋͣ̒ʾʠƔƲʠΔͣΐϴȴʾΐüȓ̿ƲƲƍΐ
̱ͣΔʾ̿ɇƲͣΐüŕʾιΔΐʔЃΐʠƲɇȓȴŕʾ̿ȴʾʾƔΐü̿ƲΐΔʾʾΐ
ʠƲȓüΔɇϰƲ̛̱

<JXYьaь��


8TZYMьaь��


3TWYM�FSI�)T\SYT\Sьaь��


Source: Van Duyn, Emily, Jennings, Jay, and Stroud, Natalie 
QĖĎ÷ď÷ʕ�ʡɺɸɹʀʏ�Q²ďŃ²ĲŚʢʕ��ò÷Ë²ìĖ�ďÕŘĶ�Ĉ²ďÑĶË²įÕʕ��ÕďľÕĲ�ëĖĲ�\ÕÑ÷²�
Engagement.

The best way [to] dispel 
negative South Side 
stereotypes is to have 
people come and see 
the neighborhood for 
themselves. Forty percent 
of Chicagoans are not 
from Chicago. They  
have to be educated. ”

– Nedra Fearsьaь9MJ�,WJFYJW�(MFYMFR�
.SNYNFYN[J��*]JHZYN[J�)NWJHYTW

“

9T�XJJ�YMJ�UTQNH^�NIJFX�IJ[JQTUJI�G^� 
the *HTSTRNH�)J[JQTURJSY�UNQQFW�YJFR�� 
[NXNY�\J\NQQHMNHFLT�HTR


