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 [Warning: External email]  

Disposition of Land at 6435 N California Ave

Evelyn Miks <ejmiks@sbcglobal.net>
Mon 3/14/2022 8:36 AM
To:  CPC <CPC@cityofchicago.org>

The West Ridge Community Organization (WRCO) wishes to submit the statement below
regarding an ordinance authorizing the disposition of land (the old Northtown Library) at 6435 N
California scheduled for the March 17, 2022 Plan Commission meeting.  

WRCO (the West Ridge Community Organization) requests deferral of the March 17,2022
Chicago Plan Commission resolution authorizing negotiations with a preferred buyer for the
property located at 6435 N California Avenue, the old Northtown Branch Library, for the
following reasons:

Although the property is a public building there was never any notice to the community that the
building was available for sale. Despite repeated attempts via phone and email to determine the
status of the building by contact with James Hardin at DPD there was no response. Email was
sent March 5, 2021, regarding disposition of the property – see below.

Evelyn Miks <ejmiks@sbcglobal.net>

To:james.hardin@cityofchicago.org

Cc:Alderman Debra Silverstein

Fri, Mar 5, 2021, at 12:38 PM

Mr. Hardin - I'm inquiring about the status of a city owned property - the former Northtown
Library at 6435 N California.  The property was vacated around November/December 2018.  At
that time, I had spoken with someone at Fleet and Facilities Management.  As I understand it
the property is now under the Department of Planning and Development.

There is a non-profit organization that may be interested in purchasing the building.  Whom
should they contact for more information and how should they proceed? Has the city
determined a valuation for the property?

Any information on this would be appreciated. 

Thank you. 

Evelyn Miks, Chair

West Ridge Community Organization

(773) 910-9021 

Failing to get a response from DPD WRCO contacted Ald. Debra Silverstein.  She responded
via email that there was no RFP regarding the property because it did not meet the criteria. 

mailto:%3cejmiks@sbcglobal.net
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When asked what that meant and did the city have plans for using the building, there was no
response.   

At no time since the building was closed was there any notice issued by DPD or the Alderman’s
office to the community that the building would be sold. The Alderman was fully aware that the
community was interested in a pan-cultural arts center for reuse of the building.  Several
meetings were held with her in her office to notify her of interest in the building. There was a
widely circulated petition to that effect and the Chicago Community Trust hosted an “On the
Table” event to discuss the building's future with attendees from diverse community
organizations where a consensus emerged for a community cultural center.

Suddenly in February 2022 we learn there is a proposal to purchase the building.  Again there
is no communication from DPD or the Alderman’s office regarding the availability of the
property, denying organizations or residents of this diverse community the opportunity to bid on
a public property that most likely will be sold below market rate.

On February 24th DPD issues a legal notice of Invitation for Proposals with a deadline of March
31 for bids.

On February 26th authorization to negotiate with the preferred buyer is placed on the agenda of
the Plan Commission for March 17, 2022.  A legal notice is published March 1.

Based on the above we not only request deferral of the resolution at the Chicago Plan
Commission on March 17th but also ask for an extension of 90 days of the proposal deadline to
allow adequate advertisement of the opportunity for proposals from organizations and residents
of this community.

Thank you
 
Evelyn Miks, Chair
West Ridge Community Organization



TO: Chicago Plan Commission 

RE:  Vacant Library Property at 6435 N. California Ave. 

In the past few weeks, I have paid my property taxes on time, as always, while placing $340 worth of 

stickers on my car, which I will repeat this fall for another car. During this time, I also learned that for 

months my Alderman was privately advancing the sale of a nearby property for what appears to be 

roughly half of its value. This bothers me, and I believe it should bother anyone with a sense of fairness, 

for multiple reasons. 

Before I discuss those reasons, I want to make it crystal clear that I have absolutely nothing against the 

potential buyer. Yachad Chicago appears to be an excellent organization and would be welcomed in the 

50th Ward. However, numerous other organizations and concepts could have also been welcomed, if 

other buyers were given a fair chance to make proposals for the building. I also feel that the financial 

return to the city should be much greater, given the published appraisal of the building. My concerns are 

as follows. 

First, the former library has been of great interest to West Ridge residents ever since it was vacated 

years ago. As one example, the West Ridge Community Board (which I am not part of, and I am in no 

way speaking on their behalf) was both surprised and disappointed to learn of this potential sale, after 

numerous unsuccessful attempts to have its input heard by the Alderman (a portion of their public letter 

to the Alderman is attached below). In addition, many neighbors of mine are heavily involved in 

community service work, and through them I have learned that at least two organizations would have 

liked to have bid on this building, but never had the chance (until the last minute notice of a March 31 

deadline). I have also heard of there are disappointed advocates who wanted to replace the Y that was 

closed on Touhy Ave. Thus, I have strong reason to believe that multiple buyers with equally worthy 

plans that would be supported by the neighborhood and the city were not only interested in this 

building, but would have bid much more than $400,000. 

Second, according to city records, the former library "was vacated in late 2018 and was appraised for 

$750,000". With property values (and taxes!) going up, it is hard to believe that this property located at 

such a busy Chicago intersection would decrease in value by that much. I would think it would be worth 

at least $800,000 by now, double of the rather mysterious, estimated market value of $400,000. The 

Alderman did state that significant deterioration has occurred, which may indeed be true, but we 

continue to deal in rumors rather than known facts. Plus, it would seem possible for the city to fix those 

problems at a lower cost in order to raise the sale price back to previous or higher values. It also ignores 

the possibility that an organization might want to tear the building down, and start with a new structure 

altogether. Clearly I don’t know what is going on with this building, but I never had any interest in buying 

it. However, those who did have legitimate and worthy ideas should have had an equal chance at 

needed information to bid fairly on this property. 

Third, in May 2019, Mayor Lightfoot signed an executive order placing restrictions on "aldermanic 

prerogative". Sadly, and surprisingly, my own close review of these restrictions does not indicate that an 

alderman is prohibited from advancing a plan to the DPD that: a) returns just a fraction of a property's 

value to the city, or b) lacks transparent community input or contact with other potential buyers.  



I wish to repeat, I have nothing against Yachad Chicago. This is entirely about how this deal was made, 

and what happens next. If the Plan Commission supports this purchase at this bargain price, it feels like 

a slap in the face each time I find that my own taxes and fees have increased again. I also feel it would 

be in direct violation of the spirit of the executive order to restrict aldermanic privilege. By accepting 

this proposal as is, in my opinion the City of Chicago is stating: We support the policy of allowing a 

Chicago politicians to use their privilege to circumvent and completely ignore the community they 

serve, even if the City of Chicago may lose $400,000 or more in revenue. This only bolsters views of 

corruption in Chicago politics. 

Thus, I strongly encourage the Plan Commission to reconsider this proposed sale, even if other bids for 

the property have not been received by March 31. This sale should be freely and fairly advertised to 

potential buyers, at a price that matches the true value of the property. After that is done, if Yachad 

Chicago still purchases the building, I would be perfectly fine with that outcome. Regardless, I firmly 

believe that a message needs to be sent to aldermen in every Ward that this level of favoritism, 

privilege, secrecy, and financial loss is no longer acceptable. Again, this is not at all about the buyer, but 

the process. Surely, Yachad Chicago would feel upset if they were cut out of the corrupt process, rather 

than its sole beneficiary. 

I wish to remain anonymous, given my concern that my Alderman cannot be trusted to act in fair and 

transparent ways with those who don’t share her views. 

Thank you for your time and consideration of my comments. 

 

>>>> BELOW IS A COPY FROM THE WRCO BOARD LETTER POSTED ONLINE: 

Dear Ald. Silverstein,  

It has come to the attention of WRCO that the old Northtown Library building has recently been 

sold.  The WRCO Board wishes to express our strong disappointment with the lack of transparency 

involved in the sale of this public building.  As you know, WRCO was interested in the building becoming 

a multi-cultural arts center serving the whole community.  We contacted you several months ago for 

help in finding out the status of the building with the Department of Planning and Development.  You 

responded that the building did not meet the criteria for a Request for Proposal.  We received no 

response when we questioned what that meant, and you offered no further information.  It now 

appears the building was available for sale but there was no communication to the residents or 

organizations of this community that purchase was possible.  Residents and organizations were not 

given the opportunity to bid on a public building that would sell for below market rate.    

We find this process to be one that is inherently unfair and subjective.  Therefore, we again propose, as 

we have in the past with the West Ridge Roundtable, that you implement a Citizens Advisory Committee 

on Economic Planning and Development.  Almost half of the wards have Zoning Advisory Councils that 

advise aldermen on zoning and development.  We believe the 50th ward needs such a committee so 

residents can know and be involved in the future development of their community.  We will be following 

up with you to further discuss this concept and how it could be organized.  

>>>>> END OF COPY FROM WRCO BOARD LETTER 
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Written testimony Plan Commission 3/17/22: defer 6435 N California

Hugh Devlin <hdevlin@ameritech.net>
Wed 3/16/2022 9:27 AM
To:  CPC <CPC@cityofchicago.org>
Cc:  Maurice Cox <Maurice.Cox@cityofchicago.org>; Michael Gaynor <Michael.Gaynor@cityofchicago.gov>; Lori Lightfoot
<Lori.Lightfoot@cityofchicago.org>; Celia Meza <Celia.Meza@cityofchicago.org>; Noah Szafraniec
<Noah.Szafraniec@cityofchicago.org>

[Warning: External email] 

I respectfully must insist on deferral of the item on the agenda of the Chicago Plan Commission
regarding the disposition of 6435 North California, in order to correct serious defects in disclosure and
public notice: 

"A resolution recommending a proposed ordinance authorizing a disposition of city owned land,
generally located at 6435 North California Avenue to Yachad/Libenu (22-007-21; 50th Ward)." 

This agenda item was published on the Plan Commission website on Thursday, February 24, 2022 and as
a legal notice in the Chicago Tribune on Wednesday, March 2. 

https://www.chicago.gov/content/dam/city/depts/zlup/Planning_and_Policy/Agendas/cpc_materials/03_
2022/02.24.2022_DRAFT_MARCH_17_PUBLIC_NOTICE.pdf 

The agenda item is incorrect, and deceptive. The applicant is not Yachad, Libenu, or any combination.
Yachad Chicago is PROGRAM of a New York-based religious not-for-profit organization. Yachad Chicago
is ineligible to apply to the Department's Market Rate Land Sales program because they are not
incorporated and so cannot own real property. Neither is Libenu the applicant. Yachad Chicago and
Libenu are proposed as TENANTS of the old Northtown library building. The Department of Planning
and Development does not need authorization to enter into negotiations with Yachad or Libenu because
they are not the applicant. 

The notice for this agenda item is inadequate to the requirements of the Illinois Open Meetings Act. 

Meanwhile, the local alderman is saying that Yachad Chicago is the applicant, and Libenu a leasee, giving
the appearance of a co-ordinated effort by the City of Chicago to attempt secure City action while
concealing the identity applicant from the public. 

https://urldefense.com/v3/__https://www.facebook.com/50thWardChicago/posts/320769180075559d-
newsletter-fq4qmetwzc-
1602117__;!!B24N9PvjPQId!NVnGOTcMaLUY4Tk8uMyFqcv9sleFblXdxwkAIqAAo_Tyn7DZFVhsAYlyTsjhgbh
Qaw$

The Department of Planning and Development and an alderman making the same misrepsentation can
only be interpreted as cooperation within the City of Chicago to deliberately conceal disclosure of the
applicant for this City action. Here the proposed tenants are being used to front for the applicant in
public postings by the City. At this late date, the public has yet to be informed as to the identity of the

https://www.chicago.gov/content/dam/city/depts/zlup/Planning_and_Policy/Agendas/cpc_materials/03_2022/02.24.2022_DRAFT_MARCH_17_PUBLIC_NOTICE.pdf
https://urldefense.com/v3/__https://www.facebook.com/50thWardChicago/posts/320769180075559d-newsletter-fq4qmetwzc-1602117__;!!B24N9PvjPQId!NVnGOTcMaLUY4Tk8uMyFqcv9sleFblXdxwkAIqAAo_Tyn7DZFVhsAYlyTsjhgbhQaw$


3/16/22, 4:46 PM Mail - CPC - Outlook

https://outlook.office365.com/mail/CPC@cityofchicago.org/inbox/id/AAQkAGY2Yzg1NDY5LTU4OGMtNGRjMS1iOTZkLTFkMzA3ODlkNTgzZQAQANh… 2/2

applicant seeking City action. Absent this transparency the Plan Commission may not take action. 

Therefore I respectfully must insist that this item be postponed until timely, accurate, conformant notice
of this action is provided to the public. 

Thank you, 
Hugh Devlin
2322 W Estes Ave 
Chicago IL 60645-3406 
(773) 743-8370 



'HDU�&KLFDJR�3ODQ�&RPPLVVLRQ�

,�ZULWH�WR�\RX�UHJDUGLQJ�WKH�VDOH�SURFHVV�IRU�WKH�IRUPHU�1RUWKWRZQ�%UDQFK��OLEUDU\���ORFDWHG�DW
�����1��&DOLIRUQLD�$YH���,�ZULWH�RQ�EHKDOI�RI�)RUJLQJ�2SSRUWXQLWLHV�IRU�5HIXJHHV�LQ�$PHULFD
�)25$���WKH�QRQ�SURILW�WKDW�DEXWV�WKH�OLEUDU\��)25$�ZDQWV�WR�ELG�RQ�WKH�EXLOGLQJ��DQG�ZH�EHOLHYH
WKDW�LI�WKH�ELGGLQJ�LV�IDLU�WKDW�ZH�KDYH�D�JUHDW�FKDQFH�RI�VXEPLWWLQJ�WKH�ZLQQLQJ�ELG�

)25$�LV�D��:HVW�5LGJH�EDVHG�����F���QRQ�SURILW�RUJDQL]DWLRQ�ZKRVH�PLVVLRQ�LW�LV�WR�HQVXUH�WKDW
UHIXJHH�IDPLOLHV�ZKR�FRPH�WR�&KLFDJR�DUH�SURYLGHG�DFFHVV�WR�DQ�HGXFDWLRQ�VXIILFLHQW�WR�SUHSDUH
WKHP�WR�EHFRPH�HFRQRPLFDOO\�VHOI�VXIILFLHQW�DQG�UREXVWO\�HQJDJHG�LQ�$PHULFDQ�OLIH���:H�IRFXV�RQ
ZRUNLQJ�ZLWK�6/,)(��6WXGHQWV�ZLWK�/LPLWHG�RU�,QWHUUXSWHG�)RUPDO�(GXFDWLRQ��UHIXJHH�VWXGHQWV�
KHOSLQJ�WKHP�WR�FDWFK�XS�WR�JUDGH�OHYHO�WKURXJK�DQ�LQWHQVLYH�SURFHVV�FDOOHG�+LJK�'RVDJH
7XWRULQJ��+'7���6LQFH�WKH�VWDUW�RI�WKH�SDQGHPLF�DORQH��ZH�KDYH�SURYLGHG�VFRUHV�RI�VWXGHQWV�D
WRWDO�RI�DOPRVW��������KRXUV�RI�+'7��DQG�WKH�UHVXOWV�DUH�DPD]LQJ��:H�DOVR�KDYH�D�UREXVW�SDUHQW
HPSRZHUPHQW�SURJUDP�WKDW�KHOSV�SDUHQWV�PHDQLQJIXOO\�LQWHUDFW�ZLWK�VFKRRO�DGPLQLVWUDWRUV�DQG
WHDFKHUV�LQ�VXSSRUW�RI�WKHLU�FKLOGUHQ�

)25$�FXUUHQWO\�KDV�DSSUR[LPDWHO\��WZHQW\�QLQH�IXOO�WLPH��SDUW�WLPH�DQG�ZRUN�VWXG\�HPSOR\HHV
DQG�KDV�KDG�PRUH�WKDQ�����VWDII�DQG�YROXQWHHUV�LQ�WKH�SDVW�WKUHH�\HDUV�ZKR�KDYH�XQGHUJRQH
H[WHQVLYH�VWDWH��ORFDO�DQG�IHGHUDO�EDFNJURXQG�FKHFNV���:H�DUH�QRW�D�UHOLJLRXV�RUJDQL]DWLRQ��DQG
ZH�DUH�RSHQ�WR�VHUYH�UHIXJHHV�RI�DOO�UHOLJLRQV�DQG�HWKQLFLWLHV���0RVW�RI�RXU�FXUUHQW�IDPLOLHV�DUH
0XVOLP��&XUUHQWO\��WKH�IDPLOLHV�ZH�VHUYH�FRPH�IURP�0\DQPDU��0DOD\VLD��6RXWK�6XGDQ��6\ULD�
%KXWDQ��DQG��MXVW�UHFHQWO\��$IJKDQLVWDQ��3HUKDSV�8NUDLQLDQ�DUULYDOV�PLJKW�EH�DUULYLQJ�VRRQ��ZH
ZLOO�UREXVWO\�ZHOFRPH�WKHP�LI�WKH\�GR�DUULYH��:H�UHPDLQ�FXOWXUDOO\�VHQVLWLYH�WR�WKH�QHHGV�RI�DOO
WKH�IDPLOLHV�ZH�VHUYH��DQG�ZH�PHHW�WKHP�ZKHUH�WKH\�DUH�DW�LQ�WKHLU�OLYHV��:HVW�5LGJH�KDV�DOZD\V
EHHQ�D�ZHOFRPLQJ�FRPPXQLW\�WR�UHIXJHHV�DQG�LW�VKRXOG�UHPDLQ�VR��5HIXJHH�RUJDQL]DWLRQV�VKRXOG
JHW�WKH�VDPH�VKRW�DW�FRPPXQLW\�UHVRXUFHV�DV�RWKHU�RUJDQL]DWLRQV��EXW�UHIXJHHV�ODFN�DFFHVV�WR
SROLWLFDO�FDSLWDO��:H�DW�)25$�DUH�KRSLQJ�WR�KHOS�FKDQJH�WKH�HTXDWLRQ�

,I�\RX�ZDQW�WR�NQRZ�PRUH�DERXW�XV��\RX�FDQ�JR�WR�WKH�IROORZLQJ�OLQNV��DQ�1%&�QHZV�UHSRUW�DERXW
)25$��
KWWSV���ZZZ�QEFFKLFDJR�FRP�QHZV�ORFDO�ORFDO�RUJ�VHHNV�WXWRUV�IRU�UHIXJHHV�LQ�FKLFDJR������
��� ��DQG�D�)25$�LQWURGXFWLRQ�YLGHR�� KWWSV���YLPHR�FRP���������� ���<RX�FDQ�DOVR�VHH�RXU
PRVW�UHFHQW�DQQXDO�UHSRUW�DW KWWSV���LVVXX�FRP�UHIXJHHIRUD�GRFV�����BDQQXDOBUHSRUWBSULQW �
DQG�D�&KLFDJR�7ULEXQH�DUWLFOH�DERXW�XV��
KWWSV���ZZZ�FKLFDJRWULEXQH�FRP�FRURQDYLUXV�FW�UHIXJHH�WXWRULQJ�FRYLG�OHDUQLQJ�ORVV�WW������
����EN��\N�XXQF�UL�HUDQT�HDIK��VWRU\�KWPO ��



7KHUH�DUH�KXQGUHGV�RI�6/,)(�UHIXJHHV�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�RXU�EXLOGLQJV��:H�DUH�FDOOHG
)25$�LQ�SDUW�EHFDXVH�LW�LV�XWWHUO\�LPSRUWDQW�WR�KDYH��IRUD��ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�ZKHUH�WKH
UHIXJHHV�ZH�VHUYH�OLYH��:H�FXUUHQWO\�UHQW�WZR�VWRUHIURQWV�RQ�1�&DOLIRUQLD�$YH��ULJKW�QH[W�WR�WKH
OLEUDU\��DQG�RQH�VWRUHIURQW�RQ�'HYRQ��MXVW�DURXQG�WKH�FRUQHU���7KH�6/,)(�FKLOGUHQ�ZH�VHUYH�FRPH
KHUH�HYHU\�GD\��WZR�KRXUV�HDFK�GD\��WKURXJKRXW�WKH�VFKRRO�\HDU�DQG�GXULQJ�VXPPHUV��IURP
NLQGHUJDUWHQ�WKURXJK�KLJK�VFKRRO��:H�QHHG�WR�EH�LQ�WKH�FRPPXQLW\�ZH�VHUYH�DQG�ZH�KRSH�WR�VWD\
ZLWK�HDFK�RI�WKHVH�FKLOGUHQ�WKURXJK�KLJK�VFKRRO�DQG�LQWR�FROOHJH��,W�LV�DOVR�LPSRUWDQW��LI�SRVVLEOH�
IRU�RXU�FKLOGUHQ
V�VDIHW\�WR�KDYH�RXU�WXWRULQJ�FHQWHU�RQ�RQH�IORRU�ZLWKLQ�D�ORQJ��OLQH�RI�VLJKW�
�SOXV�RI�FRXUVH�ORWV�RI�VHFXULW\�FDPHUDV����ZH�FXUUHQWO\�KDYH��������1RZ��FKLOGUHQ��QHHG�WR�ZDON
EHWZHHQ�EXLOGLQJV�RQ�'HYRQ�DQG�&DOLIRUQLD��FURVVLQJ�WZR�VWUHHWV��WR�JR�EHWZHHQ�RXU�EXLOGLQJV�
*LYHQ�WKH�QHHG�WR�HQVXUH�WKDW�RXU�ORFDWLRQV�DUH�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�WKRVH�ZH�VHUYH��,
FDQQRW�LPDJLQH�WKDW�WKH�ROG�1RUWKWRZQ�/LEUDU\�EXLOGLQJ�LV�ZRUWK�PRUH�WR�DQ\RQH�HOVH��DQG�ZH
DUH�ORRNLQJ�IRUZDUG�WR�IROORZLQJ�WKLV�WR�WKH�HQG��,I�WKLV�SURFHVV�LV�RSHQ�DQG�IDLU��,�WKLQN�WKDW�ZH
ZRXOG�KDYH�D�JUHDW�FKDQFH�RI�VXEPLWWLQJ�WKH�ZLQQLQJ�ELG��:H�DUH�KRSLQJ�IRU�WKH�EHVW�

:H�ZHUH�KRSLQJ�WR�ELG�RQ�WKH�OLEUDU\�ZKHQHYHU�LW�ZRXOG�EH�SXEOLFO\�OLVWHG�IRU�VDOH��EXW��KRQHVWO\�
ZH�DVVXPHG�WKDW�LW�ZRXOG�EH�VROG�IRU�LWV�ODQG�YDOXH��SHUKDSV�RXW�RI�RXU�SXUFKDVH�UDQJH�

7KH�OLEUDU\��EXLOGLQJ�ZDV�DSSUDLVHG�E\�WKH�FLW\�LQ������DW ��������� 'HVSLWH�WKH�VSHFWHU�RI
LQIODWLRQ��LW�ZDV�DSSUDLVHG�ODVW�\HDU�IRU ��������� ,�DP�QRW�VXUH�ZK\��WKH�DSSUDLVDO�GHFUHDVHG
���������LQ�WKRVH�WKUHH�\HDUV��1RZ��WKHUH�LV�D�ELG�IRU ��������� ,W�VHHPV�WKDW�LQ�WKH�VSDQ�RI
IRXU�VKRUW�\HDUV��WKH�YDOXH�GHFUHDVHG�E\ ���� 0HDQZKLOH� ZLWK�WZR�RI�RXU�WKUHH�RIILFH�IURQWV
ULJKW�QH[W�GRRU�WR�WKH�ROG�OLEUDU\��ZH�SD\�D�WRWDO�RI��������D�PRQWK�IRU�������VTXDUH�IHHW��7LPHV
WZHOYH��IRU�WKH�WZHOYH�PRQWKV�LV�D�\HDU���WKDW�LV��������GROODUV�SHU�VTXDUH�IHHW�SHU�\HDU�IRU�UHQW�
0HDQZKLOH��WKH�OLEUDU\�LV�DGYHUWLVHG�DW��������VTXDUH�IHHW��,I�ZH�ZHUH�WR�UHQW��������VTXDUH�IHHW
�WKH�VL]H�RI�WKH�OLEUDU\��IRU���������ZH�ZRXOG�EH�SD\LQJ����������D�\HDU�WR�UHQW�VXFK�D
K\SRWKHWLFDO�VSDFH��,Q�RWKHU�ZRUGV��WKH VDOH SULFH RI�WKH�OLEUDU\�LV�RQO\������WLPHV�WKH�DPRXQW�LW
ZRXOG�FRVW��EDVHG�RQ�RXU�FXUUHQW�UHQW��WR�UHQW�D�K\SRWKHWLFDO�VSDFH��RI�WKDW�VL]H��<HV��ZH
XQGHUVWDQG�WKDW�VRPH�UHKDE�PLJKW�EH�QHHGHG�RQ�WKH�EXLOGLQJ��DQG�ODQGORUGV�SD\�YDULRXV�FRVWV�
EXW������WLPHV�LV�DEVXUGO\�ORZ�LQ�DQ\�FDVH�

(YHQ�WKRXJK�RXU�RIILFH�DEXWV�WKH�OLEUDU\��)25$�QHYHU�NQHZ�WKDW�LW�ZDV�DFWLYHO\�IRU�VDOH�DQG�WKDW
WKHUH�ZDV�D�SUHIHUUHG�ELGGHU��7KHUH�ZHUH�QHYHU�DQ\��IRU�VDOH��VLJQV�SXW�XS��DQG�QRERG\�GHFLGHG
WR�VWRS�ULJKW�QH[W�GRRU�WR�WHOO�XV�WKH�JUHDW�QHZV�WKDW�WKH�EXLOGLQJ�ZDV�IRU�VDOH��:H�GLG�QRW�ILQG�RXW
WKDW�WKH�VLWH�ZDV�XS�IRU�VDOH�XQWLO�GD\V�DIWHU�WKH�SUHVXPHG�SXUFKDVHU�ZDV�DQQRXQFHG�RQ�D
)DFHERRN�SDJH�RQ )HEUXDU\���������� 6LQFH�WKHQ��ZH KDYH�EHHQ�LQIRUPHG�WKDW�WKHUH�ZDV�RQH
OLQH�LQ�D�PDVVLYH�FLW\�EXGJHW�PHPR�DV�HDUO\�DV2FWREHU ������� WKDW�D�VSHFLILF�RUJDQL]DWLRQ�KDG
DSSOLHG�WR�SXUFKDVH�WKH�EXLOGLQJ��WKH�FLW\�JRYHUQPHQW�PHPR�GLG�QRW�VD\�ZKHQ�WKH�EXLOGLQJ�ZDV
ILUVW�DFWLYHO\�SXW�XS�IRU�VDOH��RU�ZKHQ�WKH�ELGGLQJ�RUJDQL]DWLRQ�ILUVW�EHJDQ�FRQYHUVDWLRQV�ZLWK�WKH
FLW\�RU�ZKR�LQ�WKH�FLW\�WKH�FRQYHUVDWLRQV�ZHUH�ZLWK��,Q�DQ\�FDVH��LW�VDGGHQV�XV�WKDW�ZH�DQG�RWKHUV
LQ�WKH�FRPPXQLW\�ZHUH�QRW�PDGH�DZDUH��HYHQ�WKURXJK�D�VLPSOH��IRU�VDOH��VLJQ��WKDW�WKH�EXLOGLQJ
ULJKW�QH[W�WR�RXU�RIILFHV�ZDV�QRZ��ILQDOO\��DFWLYHO\�XS�IRU�VDOH��)XUWKHUPRUH��ZH�ZHUH�WRWDOO\
VKRFNHG�WKDW�ZH�KDG�XQWLO�RQO\0DUFK��� WR�SXW�LQ D�IXOO�ELG��0HDQZKLOH��D�KHDULQJ�LV�DOUHDG\
EHLQJ�KHOG�ZKHUH�WKHLU����������SURSRVDO�ZLOO�EH�SUHVHQWHG�RQ0DUFK���WK��%RWK�1*2V�DUH



FOHDUO\�ZRUWK\�DQG�SURYLGH�YLWDO�VHUYLFHV�WR�WKH�FRPPXQLW\��,�EHOLHYH�D�IDLU�ELGGLQJ�SURFHVV
ZRXOG�HQG�XS�ZLWK�ERWK�D�JRRG�1*2�XVLQJ�WKH�EXLOGLQJ�DQG�PRUH�PRQH\�IRU�&KLFDJR
V�FRIIHUV�LQ
WKLV�WLPH�RI�JUHDW�ILVFDO�QHHG�

'HVSLWH�WKH�ODFN�RI�WLPH��ZH�DUH�IRFXVHG�RQ�SODFLQJ�D�UREXVW�ELG�EHIRUH�WKH�GHDGOLQH��,I�ZH�GR�ELG�
LW�ZLOO�EH�VLJQLILFDQWO\�DERYH�WKH����������ELG��:H�GR�QRW�ZDQW�WR�SOD\�JDPHV�E\�ELGGLQJ���
PRUH��7KDW�GRHV�LOO�VHUYLFH�WR�RXU�FRQFHSW�RI�JRRG�FLWL]HQU\��,I�ZH�VXEPLW�D�UREXVW�ELG�WKDW�WKHQ
VWDUWV�D�³ELGGLQJ�ZDU´��WKHUHE\�EHQHILWLQJ�WKH�WD[SD\HUV�RI�&KLFDJR��ZH�H[SHFW�WR�EH�DEOH�WR�EH
JLYHQ�WKH�RSSRUWXQLW\�WR�WRS�DQ\ERG\�HOVH¶V�FRXQWHU�ELG�RU�ZH�ZRXOG�H[SHFW�WKDW�WKH�QH[W�URXQG
ZRXOG�EH�D�EOLQG�ELGGLQJ�SURFHVV��,Q�DQ\�FDVH��ZH�DUH�MXVW�DVNLQJ�IRU�IDLUQHVV��QRW�IDYRU���:H�ZLOO
IROORZ�WKLV�WR�WKH�HQG�

)25$¶V�%RDUG�LV�SURIHVVLRQDO��,�DP�D�UHWLUHG�DWWRUQH\��KDYLQJ�EHHQ�D�6HQLRU�7ULDO�$WWRUQH\�LQ�WKH
&LYLO�5LJKWV�'LYLVLRQ�RI�WKH�'HSDUWPHQW�RI�-XVWLFH�EHIRUH�EHFRPLQJ�D�FRPPLVVLRQHG�RIILFHU�DQG
$VVRFLDWH�&RXQVHO�WR�WKH�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV�DW�WKH�:KLWH�+RXVH��3UHV��&OLQWRQ���DQG
WKHQ�,�ZHQW�RYHUVHDV�IRU�DSSUR[LPDWHO\�VHYHQ�\HDUV�WR�GR�ZDU�UHOLHI��KXPDQLWDULDQ�DQG
DQWL�WUDIILFNLQJ�ZRUN�LQ�OHDGHUVKLS�SRVLWLRQV�IRU�LQWHUQDWLRQDO�1*2V��:H�DOVR�KDYH�RQ�RXU�%RDUG
D�FKLOG�GHYHORSPHQWDO�SV\FKRORJLVW��D�UHWLUHG�SXEOLF�VHUYLFH�DWWRUQH\��D�&LVFR�H[HFXWLYH��D�UHWLUHG
GRFWRU��DQG�D�*HQHUDO�&RXQVHO�DW�D�QRQ�SURILW�WKDW�KDV�UHYHQXH�RI�PRUH�WKDQ�������������D
\HDU��2XU�ERDUG�LV��GLYHUVH��ZLWK�IRXU�0XVOLP�DQG�RQH�-HZLVK�SHUVRQ�RQ�RXU�HLJKW�SHUVRQ�ERDUG�
HFKRLQJ�WKH�:HVW�5LGJH�FRPPXQLW\�ZH�VHUYH�

,�NQRZ�WKDW�\RX�DUH�ZRUNLQJ�WR�FUHDWH�VWDQGDUG�SURFHVVHV�DQG�SURIHVVLRQDOL]H�RXU�FLW\
JRYHUQPHQW��,�KRSH�WKDW�WKLV�LVVXH�LV�UHVROYHG�LQ�D�ZD\�WKDW�ZH�FDQ�DOO�ORRN�EDFN�DQG�VD\�WKDW�LW
ZDV�GRQH�ULJKW�DQG�GRQH�ZHOO�DQG�LV�WKH�EHJLQQLQJ�RI�D�QHZ�PRGH�RI�FLW\�JRYHUQDQFH��,�ZRXOG�EH
UHPLVV�LI�,�GLG�QRW�FRPSOHPHQW�WKH�HIIRUWV�RI�0U��0F.HQQD�LQ�WU\LQJ�WR�KHOS�XV�GXULQJ�WKLV�WRR
IDVW�PRYLQJ�SURFHVV��7KHUH�LV�WRR�PXFK�QHJDWLYH�QHZV�DERXW�JRYHUQPHQWV����QHDU�DQG�IDU����WKHVH
GD\V��$OO�RI�XV�QHHG�VRPH�JRRG�QHZV��/HW
V�GR�LW�ULJKW�

6LQFHUHO\�

0LFKDHO�(��2¶&RQQRU��-U�
)RUJLQJ�2SSRUWXQLWLHV�IRU�5HIXJHHV�LQ�$PHULFD
�����1��&DOLIRUQLD�$YH��
&KLFDJR��,/������


