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1937 Retall Holdings Series LLC
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* The Applicant is Proposing the Following:

* The applicant, 1937 Retail Holdings Series LLC, proposes to
amend Business Planned Development 1450 to add “Adult use
cannabis dispensary, Cannabis craft grow (including accessory

cannabis dispensary), and Cannabis processor and cannabis
infuser,” as permitted uses.

* No bulk or density changes are proposed to the existing building
or the previously approved Planned Development.



3 Community Area Snapshot

Addresses:

Community Area Information:

NORTHWEST 4% ushhhbkhbtbhhid

NORTH

PD 1450:3631-57 N. Central Avenue

CENTRAL

WEST -

Portage Park Community Area
Total Population: 63,020
Total population change since 2000: -2,315 SOUTHWEST “f——rris
Demographics: 46.4% White, 42.9% Hispanic, 1.5% Black,
6.3% Asian, 2.9% Other/Multiple Races

Median Age: 39.2

34.4% of residents have a bachelor's degree or higher FAR SOUTH
Median Household Income: $78,052

9.9% of residents do not own a vehicle
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Source: CMAP Community Data Snapshot Portage Park, 2023 Release 3
www.cmap.illinois.gov/documents/10180/126764/portage+park.pdf
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CLIENT: INNOVATIVE MARKETS, INC.

of the said description.
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LAND USE CONTEXT

SINGLE FAMILY | . [~ [MULTI-FAMILY
. |RESIDENTIAL__ __ ~_|RESIDENTIAL_|
"2 STORIES 3 STORIES

(33'-0")

Warwick

BANQUET HALL —

.1 STORY (18'-0") \

l B3-1

RS-2 - l
SHESH LS 2l 18

Ser

2 | (MIXED-USE
_ MULTI-FAMILY * °
| RESIDENTIAL &

RESTAURANT

Warwick /Ave

veland'Ave Waveland ‘Ave

[2 sTORIES (25'-07)
2 12| JMULTI-FAMILY =
© = 2 °|° “ResmDENTIAL "
(UNDER 22X
| CONSTRUCTION) £
H
1
RS2 SINGLE FAMILY o
A RIS RETAIL
% SRESIDENTIAL . = = - 1 STORY
: :| 2 STORIES (19-0")
Patterson Ave | Patterzbn
| . 5
| &
PARKING GARAGE OFFICE
3 STORIES (27'-6") 5 STORIES
(46'-8")
' PD 130
Addison St

RETAIL
(Cvs)
1 STORY
(22'-7"

B3

2llc | “SINGLEFAMILY | | : iz ls
—RESIDENTIAL_ | __

Ave

2 STORIES

Warwick Ave

RS-2

SINGLE FAMILY

'_I

V0SS

IR B

RESIDENTIAL
2 STORIES

Waveland Ave

«Luna'Ave

3642

3640

~ SINGLE FAMILY
 RESIDENTIAL
0 2STORIES"

626

Luna/Aves

HOSPITAL

B3-1

7 STORIES (77'-6")

1 STORY (22'-0")

RErAIL/

SINGLE FAMILY

3 2 | ks3i 2 STORIES:

—— RESIDENTIAL*|

LEGEND

SUBJECT
PREMISES

3631-57 N CENTRAL AVE /
5547-57 W WAVELAND AVE
PROPOSED 4 STORY BUILDING

3640

ddison-St——

MULTI-FAMILY RESIDENTIAL

3 STORIES (35'-0")

400' BOUNDARY LINE

NORTH

—e

*)point

 perspective nc

architecture + interiors




AERIAL VIEW
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COMPANY PROFILE

» Local Business Owners and Reinvestment
« A Current Operator and Vertically Integrated

« Serve as a Model for Community Engagement N Incubator AR Free Healing
Program PR Services
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HOW DOES THIS BENEFIT THE COMMUNITY?

SAFETY AND COMMUNITY
CONVENIENCE PARTNERSHIPS HIRING

ECONOMIC
ANCHOR
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Project Timeline + Community Outreach

April 17, 2024 PD Amendment Filing
May Community Meetings

 May 1 — 30th Ward Advisory Community Zoning
Received unanimous support (9:0)

 May 21st — Community Meeting
Based on Community meetings, the project received support As-Is

There was no feedback received that warrants any changes to the plans
Q3 2024 — Construction Starts (Dependent on Building Permit)
Q4 2024 — Projected Store Opening

12
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Adjacent Tenant — not in scope
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Public Benefits Include:

« 25-35 construction jobs

« 20-22 high-paying dispensary jobs
e 2-4 security guard jobs

« Commitment to hire locally

The development team plans to meet the City’s goals for
Minority and Women’s Enterprises:

« 26% Participation from Qualified Minority Business Enterprises
* 6% Participation from Qualified Women Business Enterprises
« 50% Participation from Chicago Residents (hiring/employment)

ECONOMIC AND COMMUNITY BENEFITS




> DPD Recommendations

DPD has concluded that this proposal is appropriate for this site and
supports the amendment for the following reasons:

« The amendment meets the purpose and relevant criteria set forth in
Chapter 17-8 of the Zoning Ordinance and its adoption would not
have any adverse impact on the public’s health, safety or welfare

* The proposed amendment promotes economically beneficial
development patterns that are compatible with the character of the
existing neighborhood (17-8-0103);

« The proposed amendment is compatible with the character of the
surrounding area in terms of uses (17-13-609-B)
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