THE CLARK ADAMS RENEWAL

105 WEST ADAMS STREET, CHICAGO IL 60603

LA SALLE STREET RE IMAGINED
INVITATION FOR PROPOSALS

PROJECT TEAM
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- BLACKWOOD GROUP DESIGNBRIDGE
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THE CLARK ADAMS RENEWAL
CELADON PARTNERS

PROJECT TEAM

FOUNDED IN 2008 AS AN AFFORDABLE HOUSING DEVELOPER

« OVER 2,000 REDEVELOPMENT AND LIHTC HOUSING UNITS

PRINCIPALS HAVE OVER 50 YEARS OF EXPERIENCE IN
HOUSING AND MIXED-USE DEVELOPMENT

NEW CITY SUPPORTIVE LIVING
CHICAGO IL

100 UNITS OF ASSISTED LIVING
HOUSING FOR SENIORS

HISTORIC RENOVTION OF
FURNITURE STORE IN BACK OF THE
YARDS NEIGHBORHOOD

$40M TOTAL DEVELOPMENT COSTS
COMPLETED IN 2014

MAYWOOD SUPPORTIVE LIVING

100 UNITS OF AFFORDABLE
HOUSING FOR SENIORS

LISTED ON THE ILLINOIS REGISTER
OF HISTORIC PLACES

$60M TOTAL DEVELOPMENT COSTS
COMPLETED IN SUMMER 2022

MARIA ELENA SIFUENTES, CHICAGO IL

50 UNITS OF NEW AFFORDABLE AND
WORKFORCE HOUSING

GROUND FLOOR RETAIL
PROGRAMMED FOR NON-PROFIT
DAYCARE PROVIDER

$24M TOTAL DEVELOPMENT COSTS
COMPLETED IN 2023

("
aladon

WEST PULLMAN SCHOOL

60 UNITS OF AFFORDABLE HOUSING
FOR SENIORS

HISTORIC RENOVATION OF A
CHICAGO PUBLIC SCHOOL
BUILDING IN WEST PULLMAN
NEIGHBORHOOD

COMPLETED IN FALL 2019



THE CLARK ADAMS RENEWAL

BLACKWOOD GROUP
PROJECT TEAM

« FOUNDED IN 2007 & CERTIFIED MBE FIRM CONSTRUCTION &
DEVELOPMENT

» PRINCIPALS HAVE A COMBINED 55 YEARS OF ACTIVE
CONSTRUCTION EXPERIENCE

* PRINCIPALS HAVE STRONG DIRECT CONNECTIONS TO HACIA

— AMINORITY CONTRACTING ADVOCATE

CASA QUERETARO - PILSEN
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LA CASA - PILSEN

ARCHITECT OF RECORD - AFFORDABLE, 6-STORY, 33,000 SF
DESIGNBRIDGE STUDENT HOUSING.

2017 AN BEST OF DESIGN WINNER - WINNER OF THE 2012 DRIEHAUS
GREEN BUILDING RESIDENTIAL AWARD FOR DESIGN EXCELLENCE
2013 RICHARD H. DRIEHAUS 2012 HACIA PROJECT OF THE YEAR
FOUNDATION AWARD FOR THE 2013 CHICAGO BUILDING
ARCHITECTURAL EXCELLENCE IN CONGRESS MERIT AWARD FOR
COMMUNITY DESIGN CONSTRUCTION UNDER $15

MILLION

BLACKWOOD GROUP

General Contracting - Design Builder - Developer

PARTICIPATED IN BUILDING 50+ NSP Il UNITS IN THE BACK OF

THE YARDS

» STRONG CONNECTION TO NON-FOR-PROFIT ORGANIZATIONS

IN CHICAGO NEIGHBORHOODS
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ALBANY TERRACE & MCCOY GAINES HI-
RISE APARTMENTS

COMPLETE INTERIOR & EXTERIOR
RENOVATION OF TWO 17 STORY HI-
RISE BUILDINGS

500 TOTAL RENOVATED UNITS



THE CLARK ADAMS RENEWAL DESIGNBRIDGE

ARCHITECTS & DESIGNERS

DESIGNBRIDGE
PROJECT TEAM

« FOUNDED IN 1985

«  AWARD WINNING COLLABORATIVE PRACTICE OF ARCHITECTS & CERTIFIED MBE
FIRM

« EXTENSIVE AFFORDABLE HOUSING, MIXED USE AND COMMUNITY DEVELOPMENT
EXPERIENCE

« OVER 2,000 UNITS OF AFFORDABLE MULTI-FAMILY HOUSING DESIGN

DEPARTMENT OF HOUSING

« EXPERIENCE IN WORKING WITH THE DEPARTMENT OF HOUSING AND DPD ACROSS
MULTIPLE PROJECTS WITH A PLANNED TOTAL OF APPROXIMATELY 341 UNITS OF
MIXED-INCOME AND AFFORDABLE HOUSING CURRENTLY UNDER CONSTRUCTION
OR BREAKING GROUND IN 2023.

HI-RISE RENOVATIONS
« VAN BUREN PARK APARTMENTS - 19 STORY HI-RISE RENOVATION - 220 UNITS

« CAMPBELL TERRACE - 12 STORY HI-RISE - 249 UNITS
« CLARENDON COURT - 13 STORY HI-RISE - 152 UNITS
* PETERSON PLAZA - 11 STORY HI-RISE - 100 UNITS

PRESERVATION
« COMMITTED TO PRESERVATION WITH EXPERIENCE WORKING ON HISTORICALLY
SIGNIFICANT STRUCTURES AND DISTRICTS THROUGHOUT THE CITY.




THE CLARK ADAMS RENEWAL - BLACKWOOD GROUP  DESIGNBRIDGE

(J[;j aaon General Contracting - Design Builder - Developer ARCHITECTS & DESIGNERS
A. 1515 WEST 47TH STREET B. RAINBOW BUILDING C. NEW CITY SUPPORTIVE LIVING D. PUBLIC PLAZA E. 1641-43 W. 47TH ST.
4701 S. ASHLAND | DEPOSITOR'S BANK 4700 S. MARSHFIELD “GOLDBLATTS” BUILDING 1643 W. 47TH STREET 1641-43 W. 47TH STREET
« NEW HIGH QUALITY MIXED USE
AFFORDABLE MULTI-FAMILY + FULLY RESTORED HISTORIC BUILDING « BACK OF THE YARDS WORKS: OVER 15,000 SQ FT QF » PUBLIC PLAZA +  NEW CONSTRUCTION OF
DEVELOPMENT WITH APPROXIMATELY 70 UNITS OF RETAIL SPACE WITH SPACE FOR 5-6 LOCALLY OWNED « SEATING FOR BACK OF THE YARDS TWO MODULAR 3-FLATS
«  B6-STORY BUILDING WITH 50 RENOVATED SUPPORTIVE HOUSING AND SMALL BUSINESSES AND A HEALTH CARE CLINIC WORKS BUSINESSES WITH 6 2BR AFFORDABLE
FAMILY UNITS, OUTDOOR PROGRAM SPACE  HISTORIC BLADE SIGN RE-PURPOSED WITH “NEW CITY” APARTMENTS
TERRACE, AND SURFACE * NEW GROUND FLOOR USES INCLUDING GATEWAY SIGNAGE +  SOMOS MONOS
PARKING RESIDENTIAL LOBBY AND IMPROVED « NEW CITY SUPPORTIVE LIVING: EXISTING 101 UNITS BREWERY WITH
* GROUND FLOQR “OPPORTUNITY EXISTING RETAIL ESTABLISHMENT AND OF AFFORDABLE SUPPORTIVE LIVING AND PROJECT PERFORMANCE SPACE,
HUB” FOR TECHNOLOGY- HISTORIC FACADE AMENITIES TO REMAIN AND BACK OF THE
FOCUSED JOB TRAINING AND YARDS MEETING SPACE
SMALL BUSINESS SUPPORT
RESOURCES
* NEW CITY =
UNITED YARDS
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THE CLARK ADAMS RENEWAL
A UNIQUE VISION FOR A REIMAGINED DOWNTOWN

* 100% WORKFORCE AND "MISSING MIDDLE" HOUSING TO
SERVE HOUSEHOLDS ALREADY WORKING IN AND AROUND
THE LOOP

« PUBLIC EMPLOYEES, ESSENTIAL WORKERS,
HOSPITALITY EMPLOYEES, AND ENTRY LEVEL
WORKFORCE, AND OTHER SERVICE INDUSTRY STAFF

«  75% AFFORDABLE WITH APARTMENTS FOR INDIVIDUALS
AND FAMILIES

«  SERVICE-ENRICHED AMENITIES AND COMMUNITY SPACES

«  VIBRANT AND ADAPTIVE RETAIL/GROCERY TO SERVICE 24-
HOUR, 7-DAY/WEEK COMMUNITY

« REVITALIZED TO BREATHE LIFE INTO HISTORICALLY
CRUCIAL BUILDING

 LONG-TERM OWNERSHIP COMMITMENT (30+ YEAR CLARK STREET ENTRANCE RESTORATION
RESTORED BUILDING VIEW WITH ACTIVATED PODIUM - STREET VIEW ON CLARK LOOKING SOUTHWEST
REQUIRED) FOR LONG-TERM AND STABLE STEWARDSHIP ‘




THE CLARK ADAMS RENEWAL

SUMMARY OF BUILDING USES
. CURRENTLY 100% OFFICE SPACE EENTT 251000 SQFT
COMMUNITY 30,000 SQ FT
- GROUND-FLOOR COFFEE SHOP o 140090 FT
«  FIRST AND SECOND FLOOR MARKET/KITCHEN FOR SEVEN-DAY, COMMERCIAL 21,500 SQFT
16-HOUR SERVICE
«  COMMUNITY SPACES TO INCLUDE: UNIT MIX TOTAL | %OFTOTAL  AMITIER  RENT AVGSQFT
« MEETING ROOMS STUDIO 104 42% 625
AFFORDABLE 78 32% 60% $ 1,024
*  WORKSPACES UNRESTRICTED 26 11% NONE $ 1,400
e GYM
ONE BEDROOM 81 33% 860
«  LOUNGES AFFORDABLE 62 25% 60% $ 1,102
e ROOF-DECKS TWO BEDROOM 50 20% 1,075
AFFORDABLE 36 15% 60% $§ 1,317
UNRESTRICTED 14 6% NONE $ 1,800
THREE BEDROOM 12 5% 1,200
AFFORDABLE 9 4% 60% $§ 1,516
UNRESTRICTED 3 1% NONE $ 2100



THE CLARK ADAMS RENEWAL
SITE CONTEXT

105 WEST ADAMS

EXISTING 41
STORY LANDMARK OFFICE TOWER

TRANSPORTATION

- - - BUSROUTE

M SUBWAY ROUTE
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LASALLE STREET HISTORIC DISTRICT

UNDER RECEIVERSHIP WHILE RAPIDLY DETERIORATING AND

NEOCLASSICAL DESIGN BY THE BURNHAM BROTHERS
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THE CLARK ADAMS RENEWAL

THE CLARK & ADAMS BUILDING: “ BANKER'S BUILDING”




THE CLARK ADAMS RENEWAL
CONCEPT RENDERINGS

CLARK STREET ENTRANCE RESTORATION

RESTORED BUILDING VIEW WITH ACTIVATED PODIUM - STREET VIEW ON CLARK LOOKING SOUTHWEST 3 T gil § I r
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THE CLARK ADAMS RENEWAL
SITE PLAN

105 WEST ADAMS

EXISTING 41
STORY LANDMARK OFFICE TOWER

PROJECT ZONING & CONSTRUCTION DATA
PROJECT LOCATION 105 W, ADAME BT,
LOT AREA 23,837 SGET
REQUIRED:
ZONING: EMISTING - DC-16
FAR: 16
N, LOT AREA:
OFF-STREET PARKING: 1 PER DWELLING UNIT
O T P EL B ST Oner 1 PER 4 DWELLING UNIT
FRONT YARD SETBACK: EMISTING TO REMAIN
REAR YARD SETBACK: EXISTING TO REMAIN
SIDE YARD SETEBACK: EXISTING TO REM&AIN
BLDG OCCUPANCY TYPE: RESIDENTIAL USE GROUP A OFFICE KK. & RETAIL PP.
BLDG COMSTRUCTION TYPE: TYFEIC
BUILDING HEIGHT per NG ZONING
DISTRICT: EXRTING

UNIT MIX FOR PROPOSED ADAPTIVE RE-USE

APARTMENT UNIT MIX
FEDERAL PLAZA MARKET

PLACE

STUDIO 1 2

L
=t
-
=T
7]
S
7/

UNITED STATES POSTAL
QFFICE

THE ROCKERY BUILDING

**11TH THROUGH 12TH FLOOR 12 8 8

13TH THROUGH 23TH FLOOR 60 40 40

TREET

**24TH THROUGH 27TH FLOOR L] 6 2

28TH THROUGH 37TH FLOOR 27 27

TOTAL 108 L1} 50

** Denotes floors that are a-typical
Floor Plans are conceptual. All plans are subject to change with field verification + further design revisions.

CALDER'S FLAMINGO
** UNIT MIX AND PLAN ARRANGEMENTS ARE CONCEPTUAL ONLY. UNIT MIX
SUBJECT TO CHANGE UPON FURTHER FIELD VERIFICATION AND DESIGN
DEVELOPMENT

W. QUINCY ST.

KLUCZYNSK] FEDERAL
BUILDING

SOUTH CLARK

o 65 130 195

“_




THE CLARK ADAMS RENEWAL
GROUND & SECOND FLOOR PLAN
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ANCE
* UNIT MIX AND PLAN ARRA

MENTS ARE CONCEPTUAL * UNIT MIX AND PLAN ARRANGEMENTS ARE CONCEPTUAL
ONLY. UNIT MIX SUBJECT TO CHANGE UPON FURTHER FIELD " ONLY. UNIT MIX SUBJECT TO CHANGE UPON FURTHER FIELD

VERIFICATION AND DESIGN DEVELOPMENT VERIFICATION AND DESIGN DEVE NT
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THE CLARK ADAMS RENEWAL
TYPICAL RESIDENTIAL FLOOR (LEVEL 11-23

APARTMENT UNIT MIX
STUDIO 1 2
**11TH THROUGH 12TH FLOOR 12 8 8
- i i |
13TH THROUGH 23TH FLOOR 60 ) “ H ' I,!j l.!
“*24TH THROUGH 27TH FLOOR 6 6 2 +-804 SF
28TH THROUGH 37TH FLOOR 2 27 - . l MECHAN MECHANICAL h
TOTAL 108 ] 50 - -
‘ 51
** Denotes floors that are a-typical ﬁ
Floor Plans are conceptual. All plans are subject to change with field verification + further design revisions. H i
T STUDID
** UNIT MIX AND PLAN ARRANGEMENTS ARE CONCEPTUAL ONLY. UNIT MIX F
1
SUBJECT TO CHANGE UPON FURTHER FIELD VERIFICATION AND DESIGN ATURE : T Ili— ™ oS
DEVELOPMENT n - o | R -1 =
'\ i L I 2
i3 || |
MA - L u L
TRIX H .
TYPE LEVEL GROSS (SQF) VACANT (SQF)
OFFICE 41ST FLOOR 3075 900
STUDIO .
OFFICE 40TH FLOOR 3075 1530 1 BEDROOM = l
OFFICE 39TH FLOOR 3075 1963 +/-576 SF AR STUDIO STUDIO h STUDIO
4286 1972
4286 2782 +-504 SF +/-584 SF +-688 SF
5924 4438
5024 5019
5024 4413
5924 4423 M —
5924 4514 || i .
5924 4433
5924 4430
5924 4446
5924 4509
6247 4215
6247 4367
6247 3757
7216 5359
17860 15626
17860 15398 2 BEDROOM 2 BEDROOM
17860 15650
17860 15676 +-1127 SF #1067 SF
17860 15238
17860 15658
17860 15612
17860 15218
17860 15658
17860 15769
17860 15054
17860 13644
o — o i -
HOTEL 10TH FLOOR 17860 14661
HOTEL 9TH FLOOR 17860
HOTEL 8TH FLOOR 17860
HOTEL 7TH FLOOR 17860
HOTEL 6TH FLOOR 17860
HOTEL 5TH FLOOR 17860
HOTEL 4THFLOOR 22412
HOTEL 3RD FLOOR 22412
AMENITY 2ND FLOOR 22412 16251
COMMERCIAL SPACES |1ST FLOOR 22412 19880
TOTAL 526058 316449

**VACANT SQUARE FOOTAGE EXCLUDES MECHANICAL, ELECTRICAL ROOMS,
VERTICAL CIRCULATION SUCH AS STAIRS AND ELEVATORS.

o 6’ 18



THE CLARK ADAMS RENEWAL

AMENITY FLOOR (LEVEL 24)

-

POTENTIAL ROOF
AREA FOR
MECHANICAL

+/- 1,797 5F

POTENTIAL ROOF
AREA FOR
MECHANICAL

+/- 1,996 SF
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“ MOTE: AREAS SHOWN ARE CONCEPTUAL ONLY.
USABLE AREAS ARE SUBJECT TO CHANGE WITH
FURTHER DESIGN DEVELOPMENT

" LUNIT MIX AND PLAN ARRANGEMENTS ARE CONCEPTUAL
ONLY, UNIT MIX SUBJECT TO CHANGE UPON FURTHER FIELD
VERIFICATION AND DESIGN DEVELOPMENT




THE CLARK ADAMS RENEWAL

BUILDING SECTION

= UNIT MIX AND PLAN ARRANGEMENTS ARE
GONCEPTUAL ONLY. UMNIT MIX SUBJECT TQ CHANGE
UPON FURTHER FIELD VERIFICATION AND DESIGN
DEVELOPMENT

AMENITY FLOOR AND GUTDODR TERRACE ACCESS
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THE CLARK ADAMS RENEWAL
SUSTAINABILITY

THE CLARK ADAMS RENOVATION WILL MEET THE CHICAGO SUSTAINABLE DEVELOPMENT POLICY AND WILL TARGET 50 POINTS PER THE CITY'S REQUIREMENTS FOR A SUBSTANTIAL RENOVATION.
THE PATH TO ATTAIN 50 POINTS IS STILL TO BE DETERMINED BASED UPON FURTHER DESIGN DEVELOPMENT. COMPLIANCE MAY INVOLVE EARNING A SUSTAINABILITY CERTIFICATION, OR IT MAY BE ACHIEVED THROUGH THE MENU APPROACH.
THIS IS TO BE DETERMINED, BUT THE INTENTION FOR THE CLARK ADAMS RENEWAL 1S TO DELIVER A STATE OF THE ART ADAPTIVE RE-USE PROJECT WHICH INTEGRATES BUILDING SYSTEMS WITH THE HIGHEST EFFICIENCY, TO MAXIMIZE
INDOOR AIR QUALITY, AS WELL AS TO INTEGRATE TARGETED BUILDING ENVELOPE IMPROVEMENTS THAT MINIMIZE ENERGY USE.

Chicago Sustainable Development Policy 20174112

CHICAGO DEPARTMENT OF
PLAMMING & DEVELOPMENT
Compliance Options Points Required Sustainable Strategies Menu
Solid | Work
Haalth Energy Stormwater Landscapes Green Roofs Water Transportation Waste | Force Wildlife
[ [ 1 [ |
| Chaose one | | Choose one | | Chonse one | | choase ana | | Chogse one ] Choose ane
g L 1
3 f A [ ‘ 5 r \f g I \
= = = g & -
5| & 3 E | - 2
2 5 =
= [Eu 3 + | = IEEHES z | = 2| g =
3 0 £ = fac) n = = = g 8 S s 5 =
HH HEmrmssa S HEE s _
sz |a|s|E(E|E|E|B|F|s i BN ER R 2 s(s|z|alz]3 = g
£ E £ s = = o = 2 2 g = ~ 5 5 L] = = P ] = £ w e @ o 5
- 5 @ = - @ &% i i o o E g £ = ﬁ @ kY 2= = = = 2 £ £ < & ! g £ [ £
i |d8|E|8|8[z|28 (2|28 HEIEAEAEIREE ElS|zz|2 |52 |z|5|2|z|3|¢8||2|¢
= = (5] (&) (%] - E = e = " @ @
£ ¢ | : = = g E [ £ = = & " 2 = = = = g L= w 2 z £ 2 5
| 25 |B |2 |Z|B|B|5|28|¢ E| £ clel2| 2|5 8|8 s |52 |2|z|2(2|2|e|s|=|5|3/8/¢%
g & s | S| 2| 2|8 |z s | & g S|El2a|8 |8 zle|E|E|2| 2|5 8|8
5 o © o & I ] o o = & 5 5 = | = = @ = [ = = = = 5 5 5 5 = 2
o ] z 5 o = b= - & = B 2 - g g g [ a H = B = 5 E = o a 2 2 = = = o o
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= < =] o] ] wi i o [=] i ] - @ = - = = = = & = = a @ @ 7] w ] 5 = = [ @
Compliance Paths & e - - ™ “ ~ 0 @ ~ = o = = | = © - o = < = o - ~ - o o ~ 0 @ ~ = f\! = o
Options Without Certification
All Options Available [ 5 | [ 5 |
Options With Certification
LEED Platinum 10/ NA 40 5 5 5 NA NA WA 20 5 NA 5 5 5
LEED Gald 90 10/0/0 40 WA NA MA MA 50 10 20 10 20 40 5 5 5 5 NA 5 20 10 20 WA A NA 7 NA NA 10 N 5 10 10 5 10
LEED Silver 207010 40 NA WA WA 40 50 10 20 10 20 40 5 5 5 4 ) 5 20 10 20 WA 20 NA 5 NA NA 10 5 5 10 10 5 10
Green Globes 4-Globes 101010 40 NA NA MA A 50 10 20 10 20 40 5 5 8 5 NA 5 20 10 20 WA A MA 5 NA NA 10 i B 10 0 5 10
Green Globes 3-Globas g0 | N\aoio/o 40 NA NA NA 40 50 10 20 10 20 40 5 5 ] a NA 5 20 10 20 WA NA NA 5 NA NA 10 ] 5 10 10 5 10
Green Globes 2-Globes 70 ﬁg 1010 40 NA NA MA 40 50 10 20 10 20 40 5 5 5 5 5 5 20 10 20 WA 20 MA 5 A NA 10 8 5 10 10 5 10
Living Building Challenge 100 04010 40 NA WA NA MNA NA NA 10 20 40 5 5 5 NA NA WA 20 MA NA hA NA NA NA 10 B 10 5 10
Living Building Challenge Petal an 10 -"Q 10 40 NA 30 40 50 NA WA 10 20 40 5 5 5 5 NA 5 20 10 20 20 MA NA NA 10 5 10 5 10
Enterprise Graen Communities® 80 20/ ti\c 40 NA NA e WA | 10 20 10 20 40 5 5 5 5 5 5 20 10 20 . 20 5 3 NA WA 10 2 B 0 10 5 10
PassiveHouse 70 30/0/Y 40 NA MA A NA A 10 [0 40 5 5 S 5 5 5 20 10 20 i 20 5 i 5 5 10 5 5 10 10 5 10
*only available to affordable housing projects funded by DRD's Housing Bureau \
Planned Development Projects (PD) - New Construction 100 points required
TIF Funded Development Projects (TIF) - New Construction® 100 points reguired Fx,l'!.['l.-" P[ F PDTF NT |A[ J"\ lf'l. C}"\RTF PJ"-\TH [T Bﬁ)
DPD Housing, Multi-family (>5 units) Projects (DPD-H MF) - New Construction 100 points required
PD, TIF, DPD-H MF and Class L - Renovation Projects® i e b g ) g
Moderate Renovation Projects 25 points required POTENTIAL CERTIFICATION PATH (TBD)
Substantial Renovation Projects 50 points required

"does not apply to TIF assistance of less than 31M (including but nat limited to TIF-NIP, TIF Purchase Rehab,
Streamiined TIF and SBIF programs)

Moderate Renovation Projects = projecis including partial or minor upgrades o building sytems and minor repairs 1o the exterior envelope
Substantial Renovation Projects = projects including new andfor upgraded building systems and extensive repairs to the exlerior envelops



THE CLARK ADAMS RENEWAL
PROJECT TIMELINE

« BUILDING ACQUISITION: JULY 2023
« PART Il APPROVAL: OCTOBER 2023

« COMMUNITY ENGAGEMENT PROCESS COMPLETED:
NOVEMBER 2023

« ZONING APPROVAL: JANUARY 2024

« PERMITS: MARCH 2024

« CONSTRUCTION START: APRIL 2024

« CONSTRUCTION COMPLETION: DECEMBER 2025

« QUALIFIED OCCUPANCY: OCTOBER 2026
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THE CLARK ADAMS RENEWAL
SOURCES & USES

PER UNIT SOURCES TOTAL PER UNIT

ACQUISITION $ 28,500,000 $ 115,385 TAX CREDIT $ 77,700,000  $ 200,405
EQUITY

HARD COSTS $ 123,000,000 § 497,976 FIRST $ 25,200,000 § 102,024

SR ’ MORTGAGE SR ’

SOFT COSTS $ 4,800,000 § 19,433 TIF $ 60,000,000 $§ 242,915
CITY OF

CONTINGENCIES  § 16,600,000 § 67,206 CHICAGO $ 15,000,000 § 60,729
CAPITAL

FINANCING DONATION TAX

COSTS $ 8,900,000 $ 36,032 CREDIT EQUITY $ 8,100,000 $ 32,794
OTHER

DEVELOPERFEE $ 2,500,000 $ 10,121 GRANTS $ 1,200,000 § 4,858
OWNER EQUITY/

RESERVES $ 3,800,000 § 15,385 DEFERRED FEE $ 900,000 § 3,644
TOTAL

TOTAL COSTS $ 188,100,000 $ 761,538 $ 188,100,000 $ 761,538

SOURCES



THE CLARK ADAMS RENEWAL
ECONOMIC IMPACT & PUBLIC BENEFIT

« NEARLY $190 MILLION IN PRIVATE AND PUBLIC INVESTMENT

« 247 NEW RESIDENTIAL UNITS; OF WHICH 185 UNITS WILL BE
INCOME RESTRICTED FOR WORKFORCE HOUSING

» 75% OF THE TOTAL UNITS TO BE AFFORDABLE WORKFORCE
HOUSING

« REVITALIZATION AND RESTORATION OF A LARGELY VACANT
AND DETERIORATING BUILDING

« 300 CONSTRUCTION JOBS

« 35 PERMANENT JOBS; NOT INCLUDING EXISTING HOTEL OR
NEW GROCER

« CONTINUATION OF INVEST/SOUTHWEST MODEL OF b FECE
ADVANCING DIVERSE MINORITY CENTERED TEAM i i
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- COMMITMENT OF 40% MBE & 12%WBE ; BLACKWOOD AND _ i || L o
CELADON HAVE A PROVEN TRACK RECORD OF MAXIMIZING SR 1 CC 8 e L
PARTICIPATION . vt SAL LRI e




THE CLARK ADAMS RENEWAL
CLOSING COMMENTS

- WE ARE THE ONLY TEAM DEEPLY ROOTED IN STRUCTURING AND
EXECUTING AFFORDABLE HOUSING DEALS.

 LONG TERM OWNERSHIP & STEWARDSHIP STRATEGY WITH 30 YEAR
COMPLIANCE COMMITMENT

« CLARK ADAMS RENEWAL TEAM IS INHERENTLY DIVERSE WITH MBE’S
AND WBE’S AT ALL LEVELS; OWNERSHIP, DESIGN, CONSTRUCTION,
AND MANAGEMENT.

* OUR TEAM IS PROPOSING A LOW-RISK PROPOSITION, BY
STRUCTURING THE DEAL WITH AFFORDABLE HOUSING FUNDING
SOURCES THAT MINIMIZES LEVERAGED DEBT, AND ENSURING LONG
TERM SUCCESS. DEFAULT RATE ON AFFORDABLE HOUSING DEALS
IS THE LOWEST AMONGST ALL REAL ESTATE CLASSES ACCORDING
TO AFFORDABLE HOUSING FINANCE.

« OURDEAL PROVIDES THE HIGHEST PERCENTAGE OF AFFORDABLE
HOUSING UNITS; FOCUSED ON MAXIMIZING THE
OPPORTUNITIES THAT ARE SO SORELY NEEDED IN THE
DOWNTOWN DISTRICT.

« OUR RECENT PROVEN SUCCESS AND UNQUESTIONED COMMITMENT
IN FULLY ENGAGING THE COMMUNITY ENGAGEMENT PROCESS;
WITH THE END RESULT OF PROVIDING A THRIVING AND SUCCESSFUL
COMMUNITY DRIVEN DEVELOPMENT.




